LEAVING ON A

JETPLANE -

Business Standard
A COMMERCIAL FEATURE

THE NEED FOR
SPEED HASN’T
CHANGED

Overture, Racer and Seaglider are taking over from the Concorde of yesteryear, showing the
spread of technology that allows greater numbers of us to access it
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For business it buyers aod flyes,
however the balence ® tited towards
SSWNE time. That is why vetarar US air
craft makars Cessna and Gultstraam for
mary years sluggad it out 1 & contest to
have the accolade of producing the fast
st ron-isbitary arplane

K psungsr pretsrder b row, though
ke 8 hugle strde lonards knocking
those 1wo heavyweaights out of the nng,
Boo Supersor v August misde 15 bid
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with the completian of 'inst fights by s
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With & projected cruse speed of

Mach L7 the 201%t30rg Dverture will
be a tormidable 54-80-seat sirliner of
higherd tusness jat, with a range of
A250 naubcal miles or 7HE7 ken ard
the shility 1o reach New York tom
Londoe in three and & hall hours o
Singepore 1o Dubsst in four and & balf
Nours - cutting corventoral aiines p
Times roughvly o hel®. Entry into service
could ba by 2026,

The arcratt will bristle with cathng
adge wohrology, Inchaling speaically
desgrad Symphory ergines, rated at
300 pourds of thrust for Wakeatt
ard capabike of runnieg whally on sus.
teanabie svaton fuel (SAFL Wik
Concorde fanously hed & “droog-snoot
hat alowsd e pilols 10 568 the rur
way @5 the Sirera’t approsched 1o lend,
the Ovartums will use & combination of
syrthetic wslon and sugmented reality
tased on vews fed in from camenns to
avair! the complication o & moveatle
nome, Irlereatingy, the Cuetture s fght
deck, 3 customised version af
Honeywall s Anthem svwanics, moves
oSt Swich ‘unctions 1o the 17-ineh
uchscreens hat dominsle the cock
Pit, despite Mary CHrMekars coming to
realice that physical buttons aee ofter
aasar to use

Crucalty, Beom chie! exscutve Blake
Schall says the Overtute can drive down

COSIE 80 that supersonic Tavel will be
avatable rot Just to the extramaly
waalthy, a5 was the case with Corcorde.

Hoom is rot the ooty company operat
ing ir the space feft vacsnt by
Comuorde's withdramasl lrom servics
2003, The US Natiors| Aersnautics and
Space Admenistration ard Lockheed
Martiy are resdying for THght the X-58
sened at quisting the boom mede whin
a0 alrcralt passes the sound barmer. Its
succass coild lead to countries such as
the LIS repaatng laws banning sisper.
soniz fight aver land,

That bar. cuttng the sdvantage of
supersonic speed ecepl on over water
TOUtEs, 18 ane of the 1eesons 1 Has bear
S0 difficunt getting & Concords repiace
ment off the @ourd. Before the Istest
Crop of pharned suparsonic planes
Asror anothar US company. was push
ingl ths bizgt phan for 17 years before it
ran out of money in 2021

Theste e ather ways of getting speed
ily arourd the plsret. though, UK com
pary Resction Crgnes has ratohed up
Suooesses with 15 Sabee air-breathing
tocket engne Nat offers speeds of up 1o
Mach 5 i s and up o Mach 25 in
5peos. Wih the nght sr'rame this could
mean balstic rapectones betwosn
parts on oppesite sdes of the Wobe
and 3 gourney e of as ittie as four

hours to Syoney from Lonon. However
N what for auistion s & familiar develop-
want, it has recartly struggled with ras-
ing erough money 1 devwap 25 ideas

Meanwhile Sustraka's Hyparsoris has
set out plans for an aireraft thit could
fly 81 Masch 7 ared out the Sydrey
Loedon time 1o something ke two
hours, With deternoe ‘unding fov 18 Dert
spenactarl and hypersonic missiles,
ough. the company mey hawe 3 bettar
chance of Seang M8 ana &t plans
thraugh 1o fration,

The search for highes speed (7 non
spaceship vertical takeo™t and larding
aircraft s on & mote modest suale. But
Arbius Helicopters s one of the many
facturees that has kept up the pressure
and its Racer recently excaaded its Lar
g0t welocity by demanstrating s 227
Krot [420kmph crutse speed. The
basio ascodyramics of rerasting blsde
stall hmit most helicopters 10 140 krots
ar 260 kmph

The Reose, which fooks ke & comen
tonal heboopler but with 3 pusher pro
petier ot the end of & bos wing on esch
suje of the tuselage, alsc atdrasces the
erergy westage in bigger helicoptens
T Nave Two Wrtune 8NEINas Ml iing
for salaty, The Racer s hyboid alectical
system slows for are engine 1 te pat
or stardty i cruse ‘HEh, cuthng s
S00s, rass ard costs.

Highet spesd is slso desirable o the
waler bhut 8l that drig agairst 3 ship's
hali is costly. However, essons flom ar
oratt are addressing et

Sovet-ars wEve-SKIM AN EKIEnNo
Mens such 3s e Bant mlitary Casgiar
Ses Morster exploited ground erfect - 3
winged craft close to the ground o
witer ridas an 3 low-drag cushion of
The Ca=pinn Sea Monster couid cruise
4t 500 hmph

The idea has boen revived by US
company Regant for its electsic
Seaglicer, which is axpected 1 crulse
at Z90xmph just above the wiwes, The
low deag and lack of & need ‘or alrcra‘t
vals Of powar reserves shoukt give 3
remarkable rmnge of 290kw,

The Seaghder uses hydrofons
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attectvely wings under the watarhine
1 raise the hull cut of the water at
just over 30 kmph, before ds wing
sttty fying

Swediah compery Candels @so uses
Tychofolls 10 Squeeze Mo spead and
FBNEe Out of the elactric powertrans in ite
hosts and Rrmas, The unoeewstar wings
PROT Speecs and & rarge st would be
impassitls If the entre bl of the vessel
nad 1o be pushed through the water

The need for speed. whether in the sir
or o the water, hasn't changed since
Cancorde s naiden Tight in 1969, What
has changed is the spresd o the tech
nology thet sllows @ester numbers of us
10 3c06sS i

The Dawn of Fractional Ownership for Aircraft in India?

if the ¢

JAVANT NADKARNI

The most sucoesstul and frover irorett
operating modet gobslly (ron-ached
whad) that Sows the largest aicraft
fieats & Fractiors| ArcrEmt Ownarstip
Chabally, the industry kinoar s Netlets.
which has aver 750+ busiress jats. all
in thas modkd (whike 3l of Indss has just
160+ jets Thete are many other such
forengh companies

MODEL WORKING

AN SVENIon COMpany wanting 1o con
duat fractonst awnership basiness
irvests i the aircraft, iImports, operites
and maintains @, and salis part shares
I the mmraft asset 1o 3 few mnterestes
coawners |1/81h, 1/4th. st so on).
It's bike joir? o “ractionsl owrership of
the asset, where the co-owrers may not
e A avation busiress, bul get ‘pre-
famad rght 10 use the srcram. Al

dloag, the aircra’t’s possessson and
cunteol fequsing with the avation com
pany, and If it s 8 NSOP, @ can be char
tered out 10 Jrd perties &5 well. The
Wi advBEOtEEe 1S that captal costs ame
SPIEaCl 301088 Many ownars It sllows
he SENor Company 1o grom 1 gher
flent sipes.  Thes “racthanal model is well
suited ‘o capeal constrainud countries
Wl Incdia, It owill atiract buge irvest
treents il (e seolor. I wil heapirog
Inde feom aur sl flest spe (eative
1o atvanced countries | Mt ja good for
salely arud asset qualty

CURRENT POSITION

Ihe frachanal wodel described

above s nat permttedt in India, The
Miriistry of Civil Avistion (MoCA)

&= appnsed of the metier and has stud
wod iTin depth for neatly two wears

with the DGCA and ledusiny expets,
Drart policy guidelines ere ling ready in

MUCA, but ewe not beer released, due
0 speofic challenges oullned befon

HURDLES
() EXGEA pert- fe on dits, the DOCA doas.
TR FEESIRN O Then O owner 1F a5 Sl
ot Inca. as o polcy gukdeine aows
for it Wret's gnod is thet deaft poloy puide
Iiress heve beser: drown oot o show i ot
Preng hoow ko covetiail thes s inks essting
ey provesons, with Gl desugions. o
e cleer, hey hever 't Deer raleosed vt But
e 5 the Besy dheberge

15) Toxahon pert- In the workirg of
the moded, whan the fractioral ssle of
arcraft occurs (from NSOP to fractonasd
buyers), the prasert GST trastmart is
based o the status af the buyer upon
sile. Senve, the buyes does not hokd an
NSOP license (45 it's not e busoess),
taxat0n wil be B2E% IGST, that 1o
Wit 10 ITC 8nd the model wil not work.

he likely solution = that 1he modeal

allenges, including taxation, are overcome, we could see a defining reform that will change the face of non-scheduled aviation in India

will wark - provided GST frestment is
bessandd o aircraf) B Use besng NSOP
28 then taxation wil be @ 5% IGST, The
SupPOrting logc s thet the sirerah was
mportet urder NSOP licersa snd con
Hroes 3o renan I NSOP's possession
and control regandiass of fractional
sakes, and further, @ is chartermd out 1o
3rd parties also, ano arly peeferental
right ol use is @ver 1 the coawners,

So, will 20249 ses any major
announcements i this reged”

it dops happer, 1 coukd be & defi
g aviation neforn that will change the
tace of NON-Schedide danon in inde
It has workad 50 wall shmad Why will it
natin irda? What we need = a gurding
palicy framework comwng ‘am tha gov:
emment. A fameaork that sets i
wetion) operatie ard taaton changes

Let's see what the st few moethes of
2024 Mol I stve



