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CASTLE PINES COMMERCIAL METROPOLITAN DISTRICT NO. 3 

ANNUAL BUDGET MESSAGE and BUDGET ASSUMPTIONS 

FOR THE YEAR ENDING DECEMBER 31, 2026 

 

Services Provided 

 

The District, a quasi-municipal corporation, and a political subdivision of the State of Colorado, is 

governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 

Revised Statutes). The District was formed pursuant to an Order and Decree of the Douglas County 

District Court issued on March 25, 1987. Formation of the District was preceded by the approval by the 

Town of Castle Rock of a Consolidated Service Plan for Castle Pines Commercial Metropolitan Districts 

Nos. 1 – 5 in January 1987, as amended by an Amended and Restated Consolidated Service Plan for 

Castle Pines Commercial Metropolitan Districts Nos. 1, 3 and 4 dated January 6, 2015 and approved by 

the Town Council of the Town of Castle Rock on the same date. The District’s service area is located 

entirely in Douglas County, Colorado. 

 

The District was established to provide financing for the design, acquisition, installation, construction and 

completion of public improvements and services, including water, sanitary sewer, storm sewer, streets and 

safety, parks and recreation, transportation facilities and fire protection. 

 

The District has no employees and all administrative functions are contracted. 

 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 

requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of the 

budget hearing. These estimates are based on expected conditions and its expected course of actions. The 

assumptions disclosed herein are those that the District believes are significant to the budget. There will 

usually be differences between the budget and actual results, because events and circumstances frequently 

do not occur as expected, and those differences may be material. 

 

Revenues 

 

Property Taxes: Property taxes are levied by the District’s Board of Directors. The levy is based 

on assessed valuations determined by the County Assessor generally as of January 1 of each year. 

The levy is normally set by December 15 by certification to the County Commissioners to put the 

tax lien on the individual properties as of January 1 of the following year. The County Treasurer 

collects the determined taxes during the ensuing calendar year. The taxes are payable by April or, 

if in equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are 

notified in August and generally sales of the tax liens on delinquent properties are held in 

November or December. The County Treasurer remits the taxes collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget 

using the adopted mill levy imposed by the District. 

 

The District has no residential property.  The calculation of the taxes levied is displayed within the 

budget using the adopted mill levy imposed by the District.   
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For property tax collection year 2026, HB24B-1001 set the assessment rates as follows: 
 

Category Rate  Category Rate 

Single-Family Residential 6.25%  Agricultural Land 27.00% 

Multi-Family Residential 6.25%  Renewable Energy Land 27.00% 

Commercial 27.00%  Vacant Land 27.00% 

Industrial 27.00%  Personal Property 27.00% 

Lodging 27.00%  State Assessed 27.00% 

   Oil & Gas Production 87.50% 

 

Specific Ownership Taxes:  Specific ownership taxes are set by the State and collected by the 

County Treasurer, primarily on vehicle licensing within the County as a whole. The specific 

ownership taxes are allocated by the County Treasurer to all taxing entities within the County. The 

budget assumes that the District’s share will be equal to approximately 8% of the property taxes 

collected however such revenue can vary depending upon economic conditions. 

 

Net Investment Income:  Interest to be earned on the District’s available funds has been estimated 

based expected fund balances and interest rates in 2026 at 2% to 3%. 

 

Expenditures 

 

General and administrative Expenditure: General and administrative expenditures include the 

estimated services necessary to maintain the District’s administrative viability such as legal, 

management, accounting, insurance, and other administrative expenditures. 

 

County Treasurer’s Fees: County Treasurer’s fees have been computed at 1.5% of property tax 

collections only.  Specific Ownership taxes are not subject to the collection fee. 

 

Debt Service:  Principal and interest payments are provided based on the debt amortization 

schedule for the Series 

 

 

Debt, Leases, Advances and Reserves 

 

Debt:  On April 21, 2022, Castle Pines Commercial Metropolitan District No. 3 (hereafter 

CPCMD3) refunded Castle Pines Commercial Metropolitan District No. 1’s Series 2015 Limited 

Tax Supported Revenue Bonds by the issuance of $4,545,000 Tax-Exempt Refunding Loan, 

Series 2022 through NBH Bank.   The loan bears interest at a rate of 5% and shall mature on 

December 1, 2042 with principal payments due December 1st. The notes are secured by and 

payable by ad valorem property taxes of the Taxing Districts. 

 

A Capital Pledge Agreement between CPCMD3 and Castle Pines Commercial Metropolitan 

District No. 4 (hereafter CPCMD4) executed April 21, 2022 set fourth CPCMD3’s portion of joint 

debt obligation held and managed by CPCMD4.  Per the Capital Pledge Agreement, CPCMD3 

shall provide CPCMD4 with the CPCMD3 Douglas County assessed value by September 30th 

annually.  CPCMD4 shall calculate CPCMD3s portion of the debt payment as follows: 
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Calculation Methodology:  To meet the current year loan payment, CPCMD4 can required 

CPCMD3 to impose a debt mill levy that cannot exceed the mill of CPCMD4 in the current year.  

Additionally, the total funds collected by CPCMD3 for this purposed cannot exceed $150,000 

annually.  

 

Collections and Remittance:  CPCMD3 agrees to remit at the direction of CPCMD4, property tax 

and specific ownership revenues collected within ten days of each monthly remittance by the 

County up and until the amount reaches the current year’s calculated portion of the loan payment 

obligation by CPCMD3.   CPCMD3’s required mill to meet this obligation cannot exceed the mill 

imposed by CPCMD4.   These funds will be transferred monthly to CPCMD4 until the obligated 

amount is reached.  

 

In order to collect funds over the course of the payment schedule to meet the final 2042 final loan 

balloon payment, an approximate additional amount of $35,000 annually was collected in 2024 at 

the request of CPCMD4.  However, CPCMD4 changed its policy in 2024 and opted to collect only 

for the current bond payment requirement for the foreseeable and did not require CPCMD3 to pay 

these additional funds.  These additional funds collected by CPCMD3 were retained by CPCMD3 

and they are held in the Debt Fund.  CPCMD3 has been informed that at this time CPCMD4 

expects to refinance in some future year and restructure the loan.    

 

The CPCMD4 loan payment schedule for the above mentioned debt in which CPCMD3 is party to 

is provided below: 

 
 

Capital Leases:  This District has no operating or capital leases. 

 

Developer Advances: This District has no developer advances 
 

Reserves:  The District had provided for an Emergency Reserve fund equal to at least 3% of the 

fiscal year spending, as defined under TABOR.  
 
 

 





2024 2025 2025 2026
Actual Budget Projected BUDGET

REVENUE
Tax Income
Douglas County Property Tax 53,059        53,200      53,000       49,900            
Specific Ownership Tax 4,127          4,300         4,000         4,000               
Interest Income 3,454          2,000         1,800         2,000               
Other Income 2,187          -                 -                  -                       

REVENUE TOTAL 62,827        59,500      58,800       55,900            

EXPENSE
Accounting & Management 14,405        15,600      15,600       15,600            
Audit 5,000          5,200         5,200         5,500               
Treasurer's Fees 805             900            900            800                  
Director Fees 1,983          2,500         1,200         1,600               
Payroll Tax Expense 200            150            200                  
Dues & licenses 397             500            500            500                  
Office & General Admin 1,794          1,000         2,000         12,000            
Insurance 2,521          2,500         2,500         2,500               
Legal General Services 11,159        10,000      7,000         6,000               
Legal Fee Reimbursement 705             -                 -                  -                       
Election Expense -                   -                 -                  -                       
Property Tax Reimbursement 14,880        15,200      14,900       12,000            
Contingency -                   10,000      10,000            

EXPENSE TOTAL 53,649        63,600      49,950       66,700            

ANNUAL NET 9,178          (4,100)       8,850         (10,800)           

General Fund Property Tax
Assessed Valuation 7,871,600  7,597,730 7,597,730 7,134,310       
Mill Levy 7.000          7.000         7.000         7.000               
  Calculated property taxes GF 55,101        53,184      53,184       49,940            

GF + DEBT FUND Combined Mills
GF Mill 7.000          7.000         7.000         7.000               
Debt Fund Levy (from Debt Fund) 17.765        14.000      14.000       14.335            
TOTAL Levy ALL FUNDS 24.765        21.000      21.000      21.335            

FUND BALANCE ANALYSIS 2024 Actual 2025 Bud 2025 Proj 2026 Budget

GENERAL FUND - Jan 1 46,120        55,298      55,298       64,148            
Annual Net 9,178          (4,100)       8,850         (10,800)           

Dec 31, Ending Balance 55,298        51,198      64,148       53,348            

DEBT FUND - Jan 1 20,923        51,000      44,780       47,880            
Annual Net 30,077        (6,220)       3,100         (1,000)             

Dec 31, Ending Balance 51,000        44,780      47,880       46,880            

ALL FUNDS - Jan 1 67,043        106,298    106,298    118,248          
Annual Net 39,255        (10,320)     11,950       (10,800)           

Dec 31, Ending Balance 106,298     95,978      118,248    107,448          

CASTLE PINES COMMERCIAL METROPOLITIAN DISTRICT No. 3
General Fund Operating - 2026 Budget -  FINAL



2024 2025 2025 2026

Actual Budget Projected BUDGET

REVENUE
Douglas County Property Tax 134,656         106,000         106,000        102,000         
Specific Ownership Tax 10,475            8,480             8,000            8,200              
Interest Income 1,441              1,000             1,800            1,500              
Misc Income -                      -                      -                     -                      

TOTAL REVENUE 146,572         115,480        115,800        111,700         

EXPENSE
Legal - Litigation -                      -                      -                     -                      
Treasurer's Fees 2,043              1,700             1,700            1,700              
Property Tax Reimbursement -                      -                      -                     -                      
Debt Service - Bond Pymt to CP1 114,452         115,000         111,000        110,000         
Legal Reimbursements -                      -                      -                     -                      
Contingency -                      5,000             -                     1,000              

TOTAL EXPENES 116,495         121,700        112,700        112,700         

ANNUAL NET 30,077           (6,220)            3,100            (1,000)            

Debt Fund Property Tax Summary

Assessed Valuation 7,871,600      7,597,730     7,597,730     7,134,310      

Mill Levy CP4 Loan Pledge 17.765            14.000           14.000          14.335           
  Calculated property taxes 139,839         106,368        106,368        102,270         

FUND BALANCE ANALYSIS

DEBT FUND - Jan 1 20,923            51,000           51,000          54,100           
Annual Net 30,077            (6,220)            3,100            (1,000)            

Dec 31, Ending Balance 51,000           44,780           54,100          53,100           

CASTLE PINES COMMERCIAL METROPOLITIAN DISTRICT No. 3

Debt Service Fund - 2026 Budget - FINAL











IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: 0.00

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **
**              The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
                  with 39-3-119.5(3), C.R.S.

0.00

0.00

IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025

0.00

5.    $ 0.00

7,134,310.00

CERTIFICATION OF VALUATION BY DOLA LGID/SID

Douglas COUNTY ASSESSOR
Date 11/19/2025

Castle Pines Comm Metro District 3

18086

2025
IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 

NAME OF TAX ENTITY:

                    This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution
*                    New Construction is defined as: Taxable real property structures and the personal property connected with the structure.
                   Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit

                     calculation; use Forms DLG 52 & 52A.
*                   Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

7,597,730.00

:

1.    $

4290 County Tax Entity Code

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

1.
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 7,134,310.002.    $

            LESS TOTAL TIF AREA INCREMENTS, IF ANY: 0.003.    $3.
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4.    $
5. NEW CONSTRUCTION:  *

6.    $6. INCREASED PRODUCTION OF PRODUCING MINE:
0.007.    $7. ANNEXATIONS/INCLUSIONS:
0.008.    $8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: 

New Tax Entity? YES NO

0.009.    $9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.):

0.0010. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1
-301(1)(a), C.R.S.):

10.    $

523.5511. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-
114(1)(a)(I)(B), C.R.S.):

11.    $

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

:

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: ¶ 24,571,881.001.    $1.

TO TAXABLE REAL PROPERTYADDITIONS

FROM TAXABLE REAL PROPERTYDELETIONS

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 0.002.    $2.
ANNEXATIONS/INCLUSIONS: 0.003.    $3.
INCREASED MINING PRODUCTION: § 0.004.    $4.
PREVIOUSLY EXEMPT PROPERTY: 0.005.    $5.
OIL OR GAS PRODUCTION FROM A NEW WELL: 0.006.    $6.
TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):

0.007.    $7.

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8.    $8.
0.00DISCONNECTIONS/EXCLUSIONS: 9.    $9.
0.00PREVIOUSLY TAXABLE PROPERTY: 10.    $10.

¶                    This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
*                    Construction is defined as newly constructed taxable real property structures.
§                    Includes production from new mines and increases in production of existing producing mines.

$

$

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/27)



0.00

523.55

USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION ("5.25% LIMIT") 29-1-1703, C.R.S.

IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 :

Notes:
The property tax limit will apply to all property taxing entities with the exception of school districts, city and county, city, or town
that has adopted a home rule charter (29-1-306(1)(b), C.R.S.).  The revenue limit applies to any property taxing entities that have
authority to exceed current 5.5% and the TABOR limit.

The Division of Local Government ("the Division") has developed technical assistance resources to assist taxing entities with the
calculation of the property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please
understand that the Division has no statutory or administrative role in calculating or enforcing the property tax limit, and each
taxing entity's revenue limits and voter approval history may be unique. The technical assistance resources provided by the
Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may choose to calculate the
property tax limit with a methodology that is different from the methodology presented in the Division's technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the
various statutory and constitutional revenue limits that may apply to that taxing entity.

0.00

5.    $ 0.00

0.00

CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 7,134,310.001.    $1.
2.             LESS TOTAL TIF AREA INCREMENTS, IF ANY: 0.002.    $

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 7,134,310.003.    $3.
4. NEW CONSTRUCTION: 4.    $
5. ANNEXATIONS/INCLUSIONS:

6.    $6. PREVIOUSLY EXEMPT PROPERTY:
7.    $7. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1)(a), C.R.S.):

   Includes all revenue collected on valuation not previously certified:

0.008.    $8. INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE IN LAW FOR A
PROPERTY TAX CLASSIFICATION:

9.    $9. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-114(1)(a)(I)(B),
C.R.S.):

0.0010. TOTAL PRODUCING MINES, OR PRIMARY OIL OR GAS PRODUCTION: 10.    $
11. REVENUE INCREASE FROM EXPIRED TIF: 11.    $

0.00

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 5/25)



 

 

 

 

 

 

 



Page 1 of 4 DLG 70 (Rev.10/24)

County Tax Entity Code DOLA LGID/SID 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO:  County Commissioners
1
 of , Colorado. 

On behalf of the , 

(taxing entity)
A

the 

(governing body)
B

of the 

(local government)
C

Hereby officially certifies the following mills 

to be levied against the taxing entity’s GROSS 

assessed valuation of: 

$ 

(GROSS
D

 assessed valuation, Line 2 of the Certification of Valuation Form DLG 57
E

) 

Note:  If the assessor certified a NET assessed valuation 

(AV) different than the GROSS AV due to a Tax 

Increment Financing (TIF) Area
F
 the tax levies must be 

calculated using the NET AV.  The taxing entity’s total 

property tax revenue will be derived from the mill levy 

multiplied against the NET assessed valuation of: 

$ 

(NET
G

 assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10

Submitted:  for budget/fiscal year . 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy) 

PURPOSE (see end notes for definitions and examples) LEVY
2

REVENUE
2

1. General Operating ExpensesH mills $ 

2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate ReductionI <       > mills $ <       >

SUBTOTAL FOR GENERAL OPERATING: mills $ 

3. General Obligation Bonds and InterestJ mills $ 

4. Contractual ObligationsK mills $ 

5. Capital ExpendituresL mills $ 

6. Refunds/AbatementsM mills $ 

7. OtherN (specify): mills $ 

mills $ 

TOTAL: [ 
Sum of General Operating 

Subtotal and Lines  3 to 7 ] mills $  

Contact person: 

(print) 

Daytime 

phone: (       ) 

Signed: Title: 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 

Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 

1
 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 

for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2
 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 

Form DLG57 on the County Assessor’s FINAL certification of valuation). 
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Page 2 of 4 DLG 70 (Rev.10/24)

CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 

Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  

Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 

bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ: 
1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTSK: 

3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: 0.00

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **
**              The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
                  with 39-3-119.5(3), C.R.S.

0.00

0.00

IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025

0.00

5.    $ 0.00

7,134,310.00

CERTIFICATION OF VALUATION BY DOLA LGID/SID

Douglas COUNTY ASSESSOR
Date 11/19/2025

Castle Pines Comm Metro District 3

18086

2025
IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 

NAME OF TAX ENTITY:

                    This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution
*                    New Construction is defined as: Taxable real property structures and the personal property connected with the structure.
                   Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit

                     calculation; use Forms DLG 52 & 52A.
*                   Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

7,597,730.00

:

1.    $

4290 County Tax Entity Code

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

1.
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 7,134,310.002.    $

            LESS TOTAL TIF AREA INCREMENTS, IF ANY: 0.003.    $3.
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4.    $
5. NEW CONSTRUCTION:  *

6.    $6. INCREASED PRODUCTION OF PRODUCING MINE:
0.007.    $7. ANNEXATIONS/INCLUSIONS:
0.008.    $8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: 

New Tax Entity? YES NO

0.009.    $9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.):

0.0010. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1
-301(1)(a), C.R.S.):

10.    $

523.5511. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-
114(1)(a)(I)(B), C.R.S.):

11.    $

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

:

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: ¶ 24,571,881.001.    $1.

TO TAXABLE REAL PROPERTYADDITIONS

FROM TAXABLE REAL PROPERTYDELETIONS

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 0.002.    $2.
ANNEXATIONS/INCLUSIONS: 0.003.    $3.
INCREASED MINING PRODUCTION: § 0.004.    $4.
PREVIOUSLY EXEMPT PROPERTY: 0.005.    $5.
OIL OR GAS PRODUCTION FROM A NEW WELL: 0.006.    $6.
TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):

0.007.    $7.

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8.    $8.
0.00DISCONNECTIONS/EXCLUSIONS: 9.    $9.
0.00PREVIOUSLY TAXABLE PROPERTY: 10.    $10.

¶                    This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
*                    Construction is defined as newly constructed taxable real property structures.
§                    Includes production from new mines and increases in production of existing producing mines.

$

$

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/27)



0.00

523.55

USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION ("5.25% LIMIT") 29-1-1703, C.R.S.

IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 :

Notes:
The property tax limit will apply to all property taxing entities with the exception of school districts, city and county, city, or town
that has adopted a home rule charter (29-1-306(1)(b), C.R.S.).  The revenue limit applies to any property taxing entities that have
authority to exceed current 5.5% and the TABOR limit.

The Division of Local Government ("the Division") has developed technical assistance resources to assist taxing entities with the
calculation of the property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please
understand that the Division has no statutory or administrative role in calculating or enforcing the property tax limit, and each
taxing entity's revenue limits and voter approval history may be unique. The technical assistance resources provided by the
Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may choose to calculate the
property tax limit with a methodology that is different from the methodology presented in the Division's technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the
various statutory and constitutional revenue limits that may apply to that taxing entity.

0.00

5.    $ 0.00

0.00

CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 7,134,310.001.    $1.
2.             LESS TOTAL TIF AREA INCREMENTS, IF ANY: 0.002.    $

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 7,134,310.003.    $3.
4. NEW CONSTRUCTION: 4.    $
5. ANNEXATIONS/INCLUSIONS:

6.    $6. PREVIOUSLY EXEMPT PROPERTY:
7.    $7. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1)(a), C.R.S.):

   Includes all revenue collected on valuation not previously certified:

0.008.    $8. INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE IN LAW FOR A
PROPERTY TAX CLASSIFICATION:

9.    $9. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-114(1)(a)(I)(B),
C.R.S.):

0.0010. TOTAL PRODUCING MINES, OR PRIMARY OIL OR GAS PRODUCTION: 10.    $
11. REVENUE INCREASE FROM EXPIRED TIF: 11.    $

0.00

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 5/25)



DOLA LGID/SID: 18086County Tax Entity Code: 4290

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO The County Commissioners of Douglas County, Colorado
On behalf of the Castle Pines Comm Metro District 3

the Board of Directors
of the Castle Pines Commercial Metropolitan District No. 3

Hereby officially certifies the following mills to be levied against the taxing entity's GROSS assessed
valuation of: $7,134,310 Note: If the assessor certified a NET assessed valuation (AV) different than the
GROSS AV due to a Tax Increment Financing (TIF) Area the tax levies must be calculated using the NET AV.
The taxing entity's total property tax revenue will be derived from the mill levy multiplied against the NET
assessed valuation of: $7,134,310

Submitted: Enika Stasko for budget/fiscal year 2026

PURPOSE LEVY REVENUE

1. General Operating Expenses 7.000 mills $49,940
2. <Minus> Temporary General Property Tax Credit/
    Temporary Mill Levy Rate Reduction -0.000 mills -$0

SUBTOTAL FOR GENERAL OPERATING: 7.000 mills $49,940

3. General Obligation Bonds and Interest 14.335 mills $102,270
4. Contractual Obligations 0.000 mills $0
5. Capital Expenditures 0.000 mills $0
6. Refunds/Abatements 0.000 mills $0
7. Other 0.000 mills $0
8. Judgment 0.000 mills $0
TOTAL: 21.335 mills $152,210

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.).
Use additional pages as necessary.
The Special District's or Subdistrict's total levies for general obligation bonds and total levies for contractual
obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND, CONTRACT, OTHER, AND/OR
JUDGMENT:

BONDS

1. Purpose of Issue: G O Improvements CP3 Share/Capital Pledge Agreement with Castle Pines
Metro No 4

Series: 2022
Date of Issue: 5/23/2022



Coupon Rate: 5.00
Maturity Date: 12/1/2039
Levy: 14.335
Revenue: $102,270

CONTRACTS
No Contracts Available

OTHER
No Other Available

JUDGMENT
No Judgements Available

Explanation of Change:

Generated On 12/12/2025
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