
SELLER DISCLOSURE INFORMATION 
 
Based upon the fact that Colorado is a seller’s disclosure state and there are required disclosures for 
residential real property located in common interests communities like Wildwood, PLEASE BE AWARE OF 
THE FOLLOWING REQUIREMENTS.   Wildwood is a common interest community.  If you have any questions 
regarding your disclosure obligations, you should either use a licensed realtor in Colorado, a title company 
to handle the closing or contact a Colorado attorney for advice. We also recommend that you provide the 
contact information for RealManage at 1-866-473-2573 to the Purchaser(s).  The Purchaser(s) should 
contact RealManage so they can set up a method for paying their assessment obligations to the 
Association and carefully read the Wildwood governing documents.   

 

38-35.7-102. Disclosure - common interest community - 

obligation to pay assessments - requirement for 
architectural approval 
(1) On and after January 1, 2007, every contract for the purchase and sale of residential real property 

in a common interest community shall contain a disclosure statement in bold-faced type that is clearly 
legible and in substantially the following form: 
THE PROPERTY IS LOCATED WITHIN A COMMON INTEREST COMMUNITY AND IS SUBJECT TO THE DECLARATION FOR SUCH 
COMMUNITY. THE OWNER OF THE PROPERTY WILL BE REQUIRED TO BE A MEMBER OF THE OWNER’S ASSOCIATION FOR THE 
COMMUNITY AND WILL BE SUBJECT TO THE BYLAWS AND RULES AND REGULATIONS OF THE ASSOCIATION. THE DECLARATION, 
BYLAWS, AND RULES AND REGULATIONS WILL IMPOSE FINANCIAL OBLIGATIONS UPON THE OWNER OF THE PROPERTY, 
INCLUDING AN OBLIGATION TO PAY ASSESSMENTS OF THE ASSOCIATION. IF THE OWNER DOES NOT PAY THESE ASSESSMENTS, 
THE ASSOCIATION COULD PLACE A LIEN ON THE PROPERTY AND POSSIBLY SELL IT TO PAY THE DEBT. THE DECLARATION, 
BYLAWS, AND RULES AND REGULATIONS OF THE COMMUNITY MAY PROHIBIT THE OWNER FROM MAKING CHANGES TO THE 
PROPERTY WITHOUT AN ARCHITECTURAL REVIEW BY THE ASSOCIATION (OR A COMMITTEE OF THE ASSOCIATION) AND THE 
APPROVAL OF THE ASSOCIATION. PURCHASERS OF PROPERTY WITHIN THE COMMON INTEREST COMMUNITY SHOULD 
INVESTIGATE THE FINANCIAL OBLIGATIONS OF MEMBERS OF THE ASSOCIATION. PURCHASERS SHOULD CAREFULLY READ THE 
DECLARATION FOR THE COMMUNITY AND THE BYLAWS AND RULES AND REGULATIONS OF THE ASSOCIATION. 
(2) 
(a) The obligation to provide the disclosure set forth in subsection (1) of this section shall be upon the 

seller, and, in the event of the failure by the seller to provide the written disclosure described in 
subsection (1) of this section, the purchaser shall have a claim for relief against the seller for actual 
damages directly and proximately caused by such failure plus court costs. It shall be an affirmative 
defense to any claim for damages brought under this section that the purchaser had actual or 
constructive knowledge of the facts and information required to be disclosed. 
(b) Upon request, the seller shall either provide to the buyer or authorize the unit owners’ association to 

provide to the buyer, upon payment of the association’s usual fee pursuant to section 38-33.3-317 (4), 
all of the common interest community’s governing documents and financial documents, as listed in the 
most recent available version of the contract to buy and sell real estate promulgated by the real estate 
commission as of the date of the contract. 

(3) This section shall not apply to the sale of a unit that is a time share unit, as defined in section 38-

33-110 (7). 

 
 


