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Business PlanFinancesSummary

Local Amenities:
• Kirkwood Ave
• Monroe County Public Library

Current Property Income:
• $13,275 / month
• $159,300 / year

Property Amenities:
• Reserved Parking
• 24-hour Maintenance
• 24-hour Laundry In Building



Trends Submarket
• Rent growth = 10-14%
• Average rent = $852
• Student population

steadily increasing
• 88-90% occupancy

(Potentially 90-92%)
• Supply-Demand gap of

2,500 beds

• 40,000 current full time
students

• 37,500 delivered beds

Data USABusiness PlanFinancesSummary



MARKET
ANALYSIS ​

Factors Affecting
Demand

Occupancy Rate

Market High – 91% (Year 25-26)
Market Low – 89.5%

Student housing 10 – 20 mins have 1-
2% higher occupancy

Bellevue – 18 Units



MARKET
ANALYSIS ​

Factors Affecting
Demand

Population Growth
IU full-time Student
Population – 40,000

Supply
Total number of beds: 37,500

Supply Demand Gap (40,000-
37,500) - 2500



FINANCIAL ANALYSIS



FINANCES
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Apartment
Name

Sq.Ft/Unit Sale Price Price/SF Price / Unit

Bellevue
Apartments

450 $1,600,000 $3,556 PSF $88,889 / Unit

Stratum at
Indiana

613 $29,917,058 $48,804 PSF $106,466 / Unit

Stageyard
Apartments

517 $16,997,350 $32,877 PSF $105,574 / Unit

Washington Place 600 $4,072,284 $6,787 PSF $99,324 / Unit

9 North 600 $5,538,262 $9,230 PSF $102,560 / Unit

7 Ten 600 $3,316,306 $5,025 PSF $97,538 / Unit

AVERAGE 598 SF $11,968,252 $20,014 PSF $104,801 / Unit

SALE COMPARISON
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Apartment Name Location Sq.Ft/Unit No. of Units Monthly Rent

Bellevue
Apartments

NA 450 18 $800

Stratum at Indiana Comparable 613 281 $954

Stageyard
Apartments

Comparable 517 161 $946

Washington Place Comparable 600 41 $890

9 North Slightly Inferior 600 54 $919

7 Ten Slightly Inferior 600 34 $874

RENT COMPARISON
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BUSINESS PLAN



RENOVATIONS

Grant Properties Website
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RENOVATIONS

Grant Properties Website Business PlanFinancesSummary



Q&A
Thank you for the opportunity!




