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HOW TO USE THIS GUIDE

This guide converts a long-form research narrative into a repeatable learning system. Every future PPl molecule guide

can use the same architecture, visual language, evidence labels, and memory devices.

o1 IDENTITY
What it is - and what it is not
02 PHYSIOLOGY
The normal system before the compound
03 MECHANISM
Target, pathway, and downstream logic
04 EVIDENCE
Cell, animal, and human evidence separated
05 RISK
Known concerns, unknowns, and translation limits
06 MONITORING
What a legitimate research framework would measure
07 PATIENT CONTEXT
Which phenotype might fit the biology
08 RECALL
Memory hooks, seven questions, and bottom line
EVIDENCE CELL = mechanistic CORE DISCIPLINE
CODE ANIMAL = organism-level preclinical Mechanism does not equal outcome. Unknown does
HUMAN = clinical translation not equal failed - and unknown does not equal proven.
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RAPID RECALL

Read this page first. These anchors provide the complete high-level story of Fgf21; the remaining pages add
mechanism, evidence, context, and nuance.
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04

05

06

07

08

IDENTITY
Liver-predominant endocrine member of the FGF19 subfamily that coordinates systemic metabolic
adaptation.

TRIGGER
Rises with fasting, protein restriction, nutrient overload, mitochondrial stress, and other metabolic
challenges.

RECEPTOR
Signals mainly through FGFR1c plus beta-Klotho, making co-receptor distribution central to tissue
selectivity.

CORE OUTPUT
Coordinates adiponectin, insulin sensitivity, lipid handling, hepatic fat, and brain-directed behavior.

PARADOX

High endogenous FGF21 may signal metabolic distress or resistance, not effective metabolic control.

CLINICAL EDGE
Long-acting analogs show meaningful human evidence in MASH/fibrosis and severe
hypertriglyceridemia.

TRANSLATION RULE
Native FGF21 biology and engineered-analog pharmacology are related but not interchangeable.

PRAXIS QUESTION
What stress created the signal, is the system responding, and which organ-level outcome will prove
benefit?

ONE-SENTENCE MEMORY
FGF21 TURNS METABOLIC STRESS INTO SYSTEM-WIDE INFORMATION.

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context




s

UNDERSTAND THE PEPTIDE

FGF21 - fibroblast growth factor 21 - is an endocrine metabolic hormone produced predominantly by the liver in
response to nutritional, metabolic, and cellular stress.

Despite the name:

FIBROBLAST GROWTH FACTOR,

FGF21 is not best understood as a conventional:

LOCAL TISSUE GROWTH FACTOR.

Instead, it behaves much more like:

A SYSTEMIC METABOLIC COORDINATION SIGNAL.

It is secreted especially from the liver and communicates with tissues including:

* adipose tissue * brain
* skeletal muscle * pancreas
* heart

through a receptor system requiring:
* FGFR1c

plus the co-receptor:

B-KLOTHO - KLB.

FGF21 participates in:

* insulin sensitivity * lipid metabolism

* adiponectin signaling * hepatic fat regulation

» ketogenic adaptation  fasting physiology

e protein-restriction response * mitochondrial stress

* energy expenditure  food preference

* alcohol preference * metabolic-disease signaling

A current review describes FGF21 as a central endocrine regulator of metabolism under nutritional and cellular stress,
acting largely through FGFR1¢/B-Klotho in metabolic tissues.

The best way to understand FGF21 is not:

“A FAT-LOSS HORMONE.”

And not:

“A LONGEVITY HORMONE."”

A better description is:

A LIVER-DERIVED ENDOCRINE STRESS SIGNAL THAT TELLS THE BODY TO CHANGE HOW IT HANDLES FUEL WHEN THE
CURRENT METABOLIC ENVIRONMENT IS NO LONGER OPTIMAL.

That is the central concept.

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context
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WHAT IS FGF21?

FGF21 is a member of the endocrine:

FGF19 SUBFAMILY.

Unlike many classical fibroblast growth factors, endocrine FGFs have reduced affinity for extracellular matrix heparan
sulfate and therefore can circulate more freely.

That makes FGF21 capable of acting:

AT A DISTANCE.

Its major endocrine receptor complex is:
FGFR1c + B-KLOTHO.

B-Klotho acts as an essential co-receptor that helps give FGF21:

TISSUE SELECTIVITY.

This is especially important in:
* adipose tissue

* central nervous system

* selected metabolic tissues

The receptor complex has been extensively characterized as the major signaling platform for FGF21's endocrine
metabolic effects.

THE IDENTITY MODEL

METABOLIC /
NUTRITIONAL /
CELLULAR
STRESS

FGFR1c +

- LIVER - FGF21 - Circulation - B-KLOTHO -

Target tissues:

ADIPOSE
BRAIN
MUSCLE
PANCREAS

CARDIOVASCULAR SYSTEM - Potential:

INSULIN SENSITIVITY 1

ADIPONECTIN 1

TRIGLYCERIDES !

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context 05
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HEPATIC FAT !

ENERGY-HANDLING CHANGES - Potential:

METABOLIC ADAPTATION

The key idea is:

FGF21 IS A SYSTEM-WIDE ADAPTIVE MESSAGE.

WHAT TRIGGERS FGF21?

FGF21 is unusual because many very different stressors can increase it.

These include:

» fasting » ketogenic diets

 protein restriction * specific amino-acid deficiency
* high carbohydrate intake » fructose / sugar exposure

* mitochondrial stress * endoplasmic-reticulum stress
» cold exposure * exercise

* hyperglycemia  alcohol exposure

FGF21 induction therefore should not be interpreted as:

“GOOD METABOLISM.”

It can mean:

THE BODY IS RESPONDING TO A METABOLIC CHALLENGE.

Modern reviews describe regulation through pathways including PPARa, ChREBP, GCN2-elF2a-ATF4, PERK, and
ATF4/CHOP, depending on the stimulus.

THE STRESS-SIGNAL MODEL

NUTRIENT / CELLULAR STRESS - Sensor pathway
Examples:
* PPARx
ATF4
ChREBP _,  FGF21 transcription T _, FGF21 secretion 1 Whole-body metabolic

adaptation

This immediately teaches an important principle:

HIGH FGF21 DOES NOT NECESSARILY MEAN HIGH FGF21 EFFECTIVENESS.

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context
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Sometimes it may mean:

THE SYSTEM IS ASKING FOR HELP MORE LOUDLY.

* FGFR1c + B-KLOTHO

FGF21 signaling depends heavily on:
B-KLOTHO.

Without B-Klotho:

FGF21 signaling falls dramatically.

The best-known metabolic signaling complex is:

FGF21
e B-KLOTHO
FGFR1c - Receptor activation - Downstream pathways including:
* FRS2a
ERK1/2

and additional metabolic signaling networks.

This is important because FGF21 does not act equally in:

EVERY TISSUE.

A tissue must have:

THE RECEPTOR + THE CO-RECEPTOR + THE RIGHT SIGNALING ENVIRONMENT.

THE RECEPTOR MODEL

FGF21 - B-KLOTHO - FRS2a - ERK1/2 -

activation -

Potential outcomes:

FGFR1c Tissue-specific

response

ADIPONECTIN

GLUCOSE HANDLING
LIPID METABOLISM

CENTRAL BEHAVIORAL SIGNALING

Again:

PEPTIDE CONCENTRATION = BIOLOGICAL EFFECT.

Receptor competence matters.

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context
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ADIPOSE TISSUE - ONE OF THE CENTRAL TARGETS

Adipose tissue is not just:

PRAXIS PEPTIDE INSTITUTE | ADVANCED GUIDE FGF21

ENERGY STORAGE.

It is an:

ENDOCRINE ORGAN.

FGF21 signaling in adipose tissue can influence:

* glucose uptake * insulin sensitivity
* lipolysis * adipokine secretion
e thermogenic biology

One particularly important mediator is:

ADIPONECTIN.

FGF21 can increase adiponectin signaling, creating what is often described as the:

FGF21-ADIPONECTIN AXIS.

THE ADIPONECTIN MODEL

FGF21 —» Adipose FGFR1c / B-Klotho _ ADIPONECTIN T Y

Potential:

INSULIN SENSITIVITY 1

LIPID HANDLING IMPROVES

HEPATIC METABOLIC STRESS |

This means some of FGF21's systemic effects may be:

INDIRECT.

The liver sends FGF21.
Adipose responds.

Adipose then sends:

A SECOND SIGNAL.

That is endocrine networking.

INSULIN SENSITIVITY
FGF21 has been repeatedly associated with:

IMPROVED INSULIN ACTION

in experimental pharmacology.

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context

08

~N




s

Potential mechanisms include:

* adiponectin * improved adipose function

* altered hepatic lipid burden

* central nervous-system regulation

This is important because insulin resistance is not simply:

e skeletal-muscle metabolic effects

PRAXIS PEPTIDE INSTITUTE | ADVANCED GUIDE FGF21

A GLUCOSE PROBLEM.

Itis a:

WHOLE-BODY FUEL-PARTITIONING PROBLEM.

FGF21 may improve the environment in which insulin has to work.

FGF21 DOES NOT SIMPLY “LOWER GLUCOSE”

This distinction matters.

FGF21's stronger metabolic identity may be:

CHANGE HOW FUEL IS HANDLED.

That can improve:
* insulin sensitivity * lipid trafficking
* hepatic fat * energy expenditure
* adipose signaling

So FGF21 is better understood as:

A METABOLIC REPROGRAMMING SIGNAL

than:

A DIRECT GLUCOSE-LOWERING PEPTIDE.

LIVER BIOLOGY

The liver is both:

A MAJOR SOURCE OF FGF21

and:

A MAJOR ORGAN AFFECTED INDIRECTLY BY ITS SIGNALING.

FGF21 can reduce:
* hepatic triglyceride accumulation * de novo lipogenesis
e inflammatory signaling « fibrotic signaling
and increase:
« fatty-acid oxidation

* metabolic flexibility

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context
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This makes FGF21 especially important in:

MASH - METABOLIC DYSFUNCTION-ASSOCIATED STEATOHEPATITIS.

Current reviews describe reductions in hepatic fat, inflammatory signaling, and fibrosis-related pathways with FGF21
pathway activation.

THE LIVER MODEL

METABOLIC Hepatic fat Stellate-cell . .
Fibrosis

OVERLOAD — accumulation —> LiPotoxicity  _, Inflammation _, activation -
FGF21 signaling - Potential:
FATTY-ACID OXIDATION 1
DE NOVO LIPOGENESIS !
ADIPONECTIN 1
INFLAMMATORY SIGNALING ! — Potential:
LIVER FAT ! - Potential:

FIBROTIC PROGRESSION !

This is one of the strongest translational stories in the FGF21 field.

MASH - WHERE FGF21 ANALOGS HAVE BECOME VERY
IMPORTANT

FGF21 biology has now moved far beyond:

THEORETICAL METABOLIC INTEREST.

Long-acting FGF21 analogs including:
« efruxifermin

* pegozafermin

» efimosfermin

have advanced into clinical development for:

MASH / MASH-RELATED FIBROSIS.

A recent review notes meaningful histological improvements in fibrotic MASH across phase 2 programs, with phase 3
development underway.

A meta-analysis of eight randomized trials involving 963 patients found FGF21 analogs significantly improved fibrosis
and MASH-related histological outcomes compared with placebo.

That is a major shift.

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context
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FGF21 is no longer simply:
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INTERESTING METABOLIC BIOLOGY.

The pathway is becoming:

CLINICALLY VALIDATED THERAPEUTIC BIOLOGY.

EFRUXIFERMIN AND CIRRHOSIS

One of the more striking recent developments has been:

EFRUXIFERMIN IN MASH-RELATED CIRRHOSIS.

A phase 2b randomized trial in patients with compensated stage-4 fibrosis evaluated fibrosis improvement without
worsening MASH over extended follow-up.

That is especially important because:

CIRRHOSIS HAS HISTORICALLY BEEN CONSIDERED DIFFICULT TO REVERSE.

The possibility that systemic metabolic reprogramming can contribute to:

FIBROSIS REGRESSION

is highly significant.
Again:

that does not mean:

NATIVE FGF21 AND EFRUXIFERMIN ARE IDENTICAL THERAPEUTICS.

Analog pharmacology matters.

NATIVE FGF21 VS FGF21 ANALOGS

This distinction is critical.

Native FGF21 has:

* relatively short half-life

e susceptibility to proteolysis

e pharmacokinetic limitations

Therapeutic analogs are engineered to improve:
* half-life * potency
* stability * exposure
» dosing practicality

Examples include:

EFRUXIFERMIN

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context
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PEGOZAFERMIN
and other engineered molecules.
So:

PRAXIS PEPTIDE INSTITUTE | ADVANCED GUIDE FGF21

FGF21 PATHWAY EVIDENCE

does not automatically equal:

NATIVE FGF21 THERAPEUTIC EVIDENCE.

This is the same principle we have applied throughout PPI:

ANALOG EVIDENCE = PARENT-PEPTIDE EVIDENCE.

TRIGLYCERIDES

FGF21 analogs have demonstrated particularly strong effects on:

TRIGLYCERIDES.

In a phase 2 trial of pegozafermin in severe hypertriglyceridemia, median triglycerides fell substantially more than with

placebo; liver fat also declined in the MRI substudy.

That reinforces the peptide's strong identity in:

LIPID HANDLING.

Again:
FGF21 is not simply:

A GLUCOSE HORMONE.

It is very much:

A LIPID-METABOLIC HORMONE.

FATTY-ACID OXIDATION
During fasting and other energy-stress states:

FGF21 helps promote:

FATTY-ACID UTILIZATION.

This is strongly tied to:
PPARa SIGNALING.

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context
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The liver senses:
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LOW CARBOHYDRATE / HIGH FATTY-ACID FLUX

PPARa activation N FGF21 1 -

Potential:

KETOGENIC / FASTING ADAPTATION

This makes FGF21 one of the classic endocrine links between:

NUTRIENT AVAILABILITY

and:

WHOLE-BODY FUEL SELECTION.

KETOGENIC PHYSIOLOGY
During prolonged fasting or ketogenic conditions:

the liver produces:

KETONES.

FGF21 participates in the broader adaptation to:

LOW-CARBOHYDRATE FUEL AVAILABILITY.

But FGF21 should not be interpreted as:

A “KETOSIS HORMONE."”

It also rises in:

VERY DIFFERENT DIETARY CONDITIONS.

That includes:

¢ high carbohydrate exposure
 protein restriction

Again:

FGF21 is better understood as:

A NUTRIENT-STRESS SIGNAL.

PROTEIN RESTRICTION
One of the most interesting physiological triggers of FGF21 is:

LOW PROTEIN / AMINO-ACID RESTRICTION.

The integrated stress-response pathway involving:
* GCN2 / elF2a / ATF4

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context
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can increase FGF21 when amino-acid availability becomes inadequate.

This creates the model:

PRAXIS PEPTIDE INSTITUTE | ADVANCED GUIDE FGF21

PROTEIN / AMINO ACIDS !

Integrated stress response _, ATF4 - FGF21 1 -
* energy expenditure » food behavior
* macronutrient preference * protein-seeking behavior

This is a remarkable example of:

Potential changes in:

THE LIVER TELLING THE BRAIN WHAT NUTRIENT IS MISSING.

THE PROTEIN-SENSING MODEL

Liver detects

FGF21 is not merely changing:

Low protein —  amino-acid stress — FGF21 1 - Brain - Potential:
MACRONUTRIENT-PREFERENCE SHIFT N Potential:
INCREASE PROTEIN-SEEKING BEHAVIOR
Again:

METABOLISM.

It may also change:

BEHAVIOR TO CORRECT THE METABOLIC ENVIRONMENT.

SUGAR PREFERENCE

FGF21 also participates in:

SWEET PREFERENCE.

Human genetic and physiological studies have linked the FGF21 locus with:
* candy intake

e sweet preference

 dietary behavior

FGF21 also rises acutely after sucrose ingestion in humans.

This creates a fascinating:

LIVER -» BRAIN FEEDBACK LOOP.

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context
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Sugar consumed. _, Liver senses sugar. _, FGF21 rises. - Bral:igr::flves - Potential:

SWEET INTAKE MODULATION
Again:

the liver is not simply:

PRAXIS PEPTIDE INSTITUTE | ADVANCED GUIDE FGF21

PROCESSING FOOD.

Itis:

INFORMING BEHAVIOR.

ALCOHOL BIOLOGY

FGF21 also has an emerging role in:

ALCOHOL PREFERENCE AND RESPONSE.

Human genetic studies link FGF21-region variation to differences in alcohol intake.

Recent genetic analyses support a feedback role for FGF21 in human macronutrient and alcohol regulation, while also
emphasizing that the genetics are complex.

This creates another powerful idea:

THE LIVER MAY SIGNAL THE BRAIN ABOUT SUBSTANCES THAT STRESS THE LIVER.

Again:

metabolism becomes:

BEHAVIORAL FEEDBACK.

CENTRAL NERVOUS SYSTEM

FGF21 signaling in the brain can influence:

 food preference * energy expenditure
* circadian behavior * sympathetic output
* nutrient-seeking

This is why FGF21 cannot be understood purely as:

A LIVER HORMONE.

The liver may produce the signal.

But the brain may determine:

WHAT THE ORGANISM DOES NEXT.

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context
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MITOCHONDRIAL STRESS

FGF21 is especially relevant in this section because it is also induced by:

MITOCHONDRIAL DYSFUNCTION.

The mitochondrial integrated stress response can increase:

ATF4

and downstream:

FGF21.

That makes circulating FGF21 potentially useful as:

A SIGNAL OF MITOCHONDRIAL STRESS.

A recent review of the mitochondrial integrated stress response identifies FGF21 as one of its key endocrine outputs.

THE MITOCHONDRIAL-STRESS MODEL

Systemic
ATF4 N FGF21 1 N metabolic
adaptation

Mitochondrial Integrated elF2a
dysfunction 7 stress response ~ phosphorylation —

This is different from:

SS-31.

SS-31 targets the mitochondrion directly.
FGF21 tells:

THE REST OF THE BODY THAT MITOCHONDRIA ARE UNDER STRESS.

Again:

LOCAL FAILURE - SYSTEMIC SIGNAL.

FGF21 VS SS-31

SS-31
Primary identity:

MITOCHONDRIAL HARDWARE SUPPORT

Target:

CARDIOLIPIN / INNER MEMBRANE

FGF21

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context
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Primary identity:

ENDOCRINE METABOLIC STRESS SIGNAL

Target:

So:

* FGFR1c / B-KLOTHO

SS-31 = FIX THE MITOCHONDRIAL ENVIRONMENT

while:

FGF21 = CHANGE THE SYSTEMIC RESPONSE TO METABOLIC STRESS

That is an important distinction.
* FGF21 VS MOTS-c
Both participate in:

METABOLIC ADAPTATION.

But:
* MOTS-c

FGF21

So:

while:

Primarily liver-derived endocrine

Mitochondrial-derived peptide - AMPK - Cellular metabolic adaptation

Tl - FGFR1c / B-Klotho —s Whole-body metabolic coordination

* MOTS-c = MITOCHONDRIAL-TO-CELL SIGNAL

FGF21 = LIVER-TO-BODY SIGNAL.

FGF21 VS HUMANIN

HUMANIN

Primary role:

CELL SURVIVAL / ANTI-APOPTOTIC CYTOPROTECTION

FGF21

Primary role:

METABOLIC STRESS COORDINATION

Again:

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context 17
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both may rise in stress.

But they answer:

DIFFERENT BIOLOGICAL QUESTIONS.

FGF21 AND OBESITY

Here we encounter one of the most important paradoxes in the entire FGF21 field.

FGF21 pharmacology can improve:

e insulin sensitivity

« triglycerides

e liver fat

Yet people with:
e obesity e insulin resistance
* type 2 diabetes * fatty liver

often already have:

ELEVATED FGF21.

How can both be true?

This led to the concept of:

FGF21 RESISTANCE.

FGF21 RESISTANCE

The model resembles:

INSULIN RESISTANCE.

Signal becomes high.
But:

BIOLOGICAL RESPONSE IS INADEQUATE.

Potential contributors include:

* reduced B-Klotho expression * receptor dysfunction

* inflammatory signaling * impaired downstream signaling

A recent diabetes/metabolic review describes elevated FGF21 in obesity and diabetes despite reduced responsiveness,

often discussed as FGF21 resistance.

This gives us a critical Praxis lesson:

HIGH SIGNAL = HIGH EFFECT.

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context
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THE COMPENSATORY-SIGNAL MODEL

Metabolic stress 1 - FGF21 production 1 - But tissue response ! - Body compensates:

FGF21 T 1

So:
high FGF21 may indicate:

THE BODY IS TRYING HARDER TO PRODUCE THE SAME RESPONSE.

That is completely different from:

“THIS PERSON HAS TOO MUCH FGF21.”

BIOMARKER VS THERAPEUTIC

This is one of the most important distinctions.

High endogenous FGF21 may act as:

A BIOMARKER OF METABOLIC STRESS.

Yet pharmacological FGF21 analogs may still produce:

THERAPEUTIC BENEFIT.

Why?
Because analogs can create:

* stronger exposure * longer half-life

« different pharmacokinetics

Again:

* potentially stronger receptor engagement

ENDOGENOUS LEVEL # PHARMACOLOGICAL EFFECT.

THE CORE MECHANISM MAP

METABOLIC /
NUTRITIONAL /
MITOCHONDRIAL
STRESS

- LIVER FGF21 1 - Circulation —s FGFR1lc + B-KLOTHO _,

ADIPOSE

ADIPONECTIN 1

GLUCOSE HANDLING 1

LIVER - INDIRECT / SYSTEMIC

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context
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FAT OXIDATION 1

LIVER FAT !

LIPOGENESIS |

BRAIN

FOOD / ALCOHOL PREFERENCE

ENERGY-EXPENDITURE SIGNALING

SYSTEMIC

INSULIN SENSITIVITY 1

TRIGLYCERIDES ! - Potential:

METABOLIC ADAPTATION + REDUCED LIPOTOXIC STRESS

The core concept is:

FGF21 COORDINATES THE WHOLE BODY'S RESPONSE TO METABOLIC STRESS.

WHAT THIS MECHANISM MAY SUGGEST

Mechanistically, FGF21 deserves major interest in:

MASH
* hepatic steatosis * liver fibrosis
e insulin resistance e severe hypertriglyceridemia
* type 2 diabetes * metabolic syndrome
* obesity-related metabolic dysfunction * mitochondrial stress
* protein restriction * metabolic aging

Its strongest current translational niches may be:

MASH / FIBROSIS

and:

ATHEROGENIC / TRIGLYCERIDE-RICH DYSLIPIDEMIA.

WHAT THIS MECHANISM DOES NOT PROVE

FGF21 biology does not prove that:

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context
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* high FGF21 is always beneficial

* low FGF21 causes every metabolic disorder

* native FGF21 equals long-acting analogs

* FGF21 treats every mitochondrial disorder

* “FGF21 resistance” explains every obesity phenotype

Again:

* high FGF21 means metabolism is healthy

* FGF21 analogs automatically produce major weight
loss

* FGF21 reverses every form of fatty liver

* elevated FGF21 alone diagnoses mitochondrial
disease

* everyone with insulin resistance needs FGF21 therapy

PRAXIS PEPTIDE INSTITUTE | ADVANCED GUIDE FGF21

METABOLIC STRESS = ONE PATHWAY.

THE EVIDENCE, POTENTIAL APPLICATIONS, AND

LIMITATIONS

ENDOGENOUS PHYSIOLOGY
STRONG

FGF21 is a recognized endocrine metabolic hormone produced especially by the liver and induced by nutritional and

cellular stress.
Its receptor biology through:
¢ FGFR1c + B-KLOTHO

is well established.
MECHANISTIC EVIDENCE

SUBSTANTIAL

The pathway has extensive evidence involving:
e insulin sensitivity
* lipid metabolism
* nutrient sensing

e mitochondrial stress

This is a mature mechanistic field.

 adiponectin
* hepatic fat
 central food behavior

HUMAN GENETIC / PHYSIOLOGICAL EVIDENCE

MEANINGFUL
Human genetic studies link FGF21 biology to:

e sugar preference

* metabolic phenotypes

e alcohol intake

e liver function

and human physiological studies demonstrate acute FGF21 responses to sucrose.

HUMAN THERAPEUTIC EVIDENCE

SUBSTANTIAL AND RAPIDLY ADVANCING

Long-acting FGF21 analogs have demonstrated:

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context
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* lower liver fat * improved lipid profiles
* reduced triglycerides e improved MASH histology
* improved fibrosis measures
in randomized human trials.
This is now one of the more clinically mature pathways in the PPl experimental/metabolic library.

¢ Research

MASH

This is currently one of the strongest applications.

FGF21 analog therapy has demonstrated:

PRAXIS PEPTIDE INSTITUTE | ADVANCED GUIDE FGF21

HISTOLOGICAL IMPROVEMENT

in:
* steatohepatitis
« fibrosis

and increasingly:

ADVANCED FIBROSIS / CIRRHOSIS.

The concept is powerful because the therapy may improve:

THE METABOLIC ENVIRONMENT DRIVING THE LIVER DAMAGE.

Not simply:

ONE LIVER ENZYME.

LIVER FIBROSIS

Fibrosis occurs when chronic injury drives:

HEPATIC STELLATE-CELL ACTIVATION.

Collagen deposition - Extracellular matrix accumulation - Liver architecture changes

FGF21 analogs appear to improve fibrosis through a combination of:

* reduced lipotoxicity * improved metabolic signaling
e reduced inflammatory signaling * altered fibrogenic pathways
Again:

this is potentially:

UPSTREAM DISEASE MODIFICATION.

PRAXIS PEPTIDE INSTITUTE | Mechanism ¢ Evidence ¢ Risk ¢ Monitoring * Patient Context

22

~N




s

SEVERE HYPERTRIGLYCERIDEMIA

FGF21 analog therapy has shown substantial triglyceride reduction.
Pegozafermin produced large triglyceride reductions in a phase 2 trial of severe hypertriglyceridemia.

That is important because severe hypertriglyceridemia carries risk of:

PANCREATITIS.

So FGF21's lipid biology may have relevance beyond:

COSMETIC METABOLIC IMPROVEMENT.

TYPE 2 DIABETES

FGF21 can improve:

INSULIN SENSITIVITY

and metabolic flexibility.

But diabetes includes:
e insulin resistance * beta-cell dysfunction
* glucagon dysregulation e incretin biology

* hepatic glucose production

So FGF21 is:
ONE SYSTEMIC NODE.
It is not:
THE ENTIRE DIABETES PATHWAY.
OBESITY

FGF21 analogs can improve multiple metabolic parameters.

But the weight-loss effect has generally not been as dramatic as:

GLP-1-BASED THERAPIES.

That is important.

FGF21 may ultimately be more useful as:

A METABOLIC QUALITY THERAPY

than:

A PURE WEIGHT-LOSS THERAPY.

Meaning:
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* better insulin sensitivity

even if:

* better adipose function

PRAXIS PEPTIDE INSTITUTE | ADVANCED GUIDE FGF21

e |ess liver fat * lower triglycerides

BODY WEIGHT CHANGES MODESTLY.

That distinction is clinically important.

MITOCHONDRIAL DISEASE

FGF21 can become elevated in mitochondrial disorders and mitochondrial stress.
That has led to interest in FGF21 as:

A BIOMARKER.

But elevated FGF21 is not:

SPECIFIC ENOUGH BY ITSELF

to diagnose every mitochondrial disorder.

Again:

MARKER = DIAGNOSIS.

PROTEIN RESTRICTION

FGF21 may be one of the clearest endocrine signals that:

PROTEIN INTAKE IS TOO LOW.

That makes it extremely interesting in:
 nutrition * aging
e sarcopenia * low-protein diets

But high FGF21 in this context may be:

A DEFICIENCY RESPONSE

rather than:

A DESIRABLE LONGEVITY STATE.

Again:
same hormone.

Different context.

SWEET / ALCOHOL PREFERENCE

This is one of the most fascinating FGF21 research areas because it connects:

METABOLIC STATE
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to:
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BEHAVIOR.

The liver may produce FGF21 after:
* sugar

* alcohol

e nutrient imbalance

and the brain may then change:

WHAT THE PERSON WANTS TO CONSUME NEXT.

That is endocrine physiology operating as:

BEHAVIORAL FEEDBACK CONTROL.

AGING
FGF21 is also frequently discussed in:

LONGEVITY AND AGING.

Animal research links FGF21 signaling with:
* nutrient sensing
* metabolic health
* stress resistance

But elevated FGF21 is also common in:

AGE-RELATED METABOLIC DISEASE.

So FGF21 should not be reduced to:

“MORE FGF21 = LONGER LIFE.”

It may instead be:

A STRESS-ADAPTATION HORMONE WHOSE EFFECT DEPENDS ON SIGNAL QUALITY AND TISSUE
RESPONSIVENESS.

WHAT WE KNOW

FGF21 is an endocrine metabolic hormone produced predominantly by the liver.

It rises in response to nutritional, metabolic, and cellular stress.

Its major endocrine receptor system is FGFR1c plus B-Klotho.

FGF21 acts on adipose tissue, the brain, skeletal muscle, pancreas, and other metabolic tissues.
It can increase adiponectin signaling.

It can improve insulin sensitivity.

It can reduce triglycerides and hepatic fat.

It participates in fasting and ketogenic adaptation.
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It also rises during protein restriction and amino-acid stress.

FGF21 is involved in human sweet and alcohol-related behavioral biology.

FGF21 can rise in mitochondrial stress through the integrated stress response.

People with obesity and type 2 diabetes can have elevated FGF21 despite metabolic dysfunction.

This has led to the concept of FGF21 resistance.

High FGF21 therefore does not automatically mean strong biological FGF21 effect.

Long-acting FGF21 analogs have shown substantial human clinical activity in MASH and severe hypertriglyceridemia.
Recent phase 2 work has also extended into MASH-related compensated cirrhosis.

Native FGF21 and engineered analogs should not be treated as pharmacologically identical.

WHAT WE THINK MAY BE HAPPENING

FGF21 may function as:

THE LIVER'S METABOLIC DISTRESS BROADCAST.

The organism encounters:

FASTING

or:
PROTEIN DEFICIENCY
or:
SUGAR EXCESS

or:

LIVER FAT
or:

MITOCHONDRIAL STRESS.

The liver detects:

THE METABOLIC ENVIRONMENT HAS CHANGED.

FGF21 rises. - It communicates with:

ADIPOSE
BRAIN
MUSCLE
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and:

OTHER METABOLIC SYSTEMS.

The body changes:

* fuel use e insulin sensitivity
* lipid handling » food behavior
* energy expenditure
In that model:
FGF21 is not:
A METABOLIC DRUG THE BODY FORGOT TO MAKE.
Itis:

AN ADAPTIVE SIGNAL THE BODY ALREADY USES WHEN METABOLIC CONDITIONS BECOME
DIFFICULT.

The therapeutic question becomes:

CAN WE AMPLIFY THAT SIGNAL PHARMACOLOGICALLY WHEN THE ENDOGENOUS RESPONSE IS
INADEQUATE?

That is exactly what modern FGF21 analog development is testing.

WHAT REMAINS CONTEXT-DEPENDENT

Important questions include:

Which tissues dominate human FGF21 response?

How much of FGF21 action depends on adiponectin?

What precisely defines true FGF21 resistance in humans?

Is B-Klotho downregulation clinically measurable?

Which metabolic phenotypes respond best to FGF21 analogs?

How much benefit is independent of weight loss?

Which MASH phenotype responds most strongly?

How durable is fibrosis regression?

Can FGF21 analogs reduce liver-related clinical events?

Can they reduce cardiovascular risk?

How should FGF21 analogs be combined with GLP-1 therapies?

How should they be combined with thyroid-hormone-receptor therapies for MASH?
Which lipid disorders benefit most?

How much of FGF21's CNS biology affects treatment response?

Can sweet or alcohol preference be therapeutically modified?

How should elevated endogenous FGF21 be interpreted clinically?

When does high FGF21 represent compensation rather than effective signaling?

Can FGF21 become a reliable mitochondrial-stress biomarker?
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What are the long-term skeletal and tissue effects of pharmacological FGF21 activation?
Which analog design provides the best therapeutic index?
Again:

these questions define the transition from:
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METABOLIC STRESS SIGNAL

to:

PRECISION ENDOCRINE THERAPY.

THE PRAXIS LENS

DO NOT BEGIN WITH FGF21

Begin with:
WHAT METABOLIC STRESS IS THE BODY TRYING TO ADAPT TO?
Then:
PHYSIOLOGY
PATTERN —s  MECHANISM EVIDENCE - RISK —s MONITORING DECISION

PHYSIOLOGY
Healthy metabolic adaptation requires coordination among:

* liver  adipose

* muscle * pancreas

* brain * mitochondria

FGF21 appears especially relevant when:

THE SYSTEM NEEDS TO CHANGE HOW IT HANDLES FUEL.

PATTERN
What is actually present?

MASH?

hypertriglyceridemia?
insulin resistance?
obesity?

protein restriction?
mitochondrial stress?

metabolic syndrome?
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Again:

MECHANISM
Does FGF21 signaling match:

“METABOLIC DYSFUNCTION” IS NOT ONE PATTERN.
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THE DOMINANT BOTTLENECK?

If the problem is:

SEVERE HEPATIC LIPOTOXICITY + FIBROSIS,

FGF21 becomes:

VERY MECHANISTICALLY INTERESTING.

If the problem is:

LOW PROTEIN INTAKE,

the first step may be:

CORRECT THE PROTEIN DEFICIT.

If the patient has:

ELEVATED FGF21 + POOR METABOLIC RESPONSE,

the issue may be:

SIGNAL RESISTANCE

rather than:

SIGNAL DEFICIENCY.

Again:

PEPTIDE LEVEL IS NOT ENOUGH.

EVIDENCE

Ask:

WHICH MOLECULE AND WHICH APPLICATION?

Native FGF21 physiology?

STRONG.
FGF21 analogs in MASH?
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STRONG AND DEVELOPING.
FGF21 analogs in severe hypertriglyceridemia?
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PROMISING HUMAN CLINICAL EVIDENCE.

Generic anti-aging use?

MUCH LESS ESTABLISHED.
Again:

SAME PATHWAY. DIFFERENT EVIDENCE CLASS.

RISK

Potential considerations include:

» gastrointestinal or injection-related adverse effects * metabolic overcorrection
with some analogs

* application-specific tolerability * long-term effects on bone or other tissues requiring

continued evaluation

* assuming high endogenous FGF21 means therapy is e assuming low FGF21 means therapy is indicated
unnecessary

using an analog without addressing the dietary or metabolic stress driving the condition

Again:

THE SIGNAL SHOULD NOT DISTRACT FROM THE ENVIRONMENT THAT CREATED THE SIGNAL.

MONITORING

Monitoring should follow:

THE METABOLIC TARGET.

MASH / LIVER

ALT / AST

e liver fat where appropriate * fibrosis markers

* elastography * biopsy endpoints in research settings

LIPIDS

« triglycerides

* ApoB

* non-HDL cholesterol

HDL
e LDL profile

GLUCOSE
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« fasting glucose e fasting insulin

* HbAlc e insulin resistance measures

BODY COMPOSITION
e weight
e waist

e body composition

FUNCTION / DISEASE TRAJECTORY

* metabolic health * liver function

* cardiovascular risk * treatment tolerance
Again:
monitor:

THE SYSTEM FGF21 IS SUPPOSED TO IMPROVE.

THE PRAXIS 5

MECHANISM
FGF21 primarily acts as:

AN ENDOCRINE METABOLIC STRESS SIGNAL

through:
FGFR1c + B-KLOTHO.

Its major downstream themes include:

ADIPONECTIN + INSULIN SENSITIVITY + LIPID HANDLING + CENTRAL NUTRIENT SIGNALING.

EVIDENCE

Endogenous physiology:

STRONG.

Mechanistic evidence:

SUBSTANTIAL.

Human metabolic physiology:

MEANINGFUL.

FGF21 analog clinical evidence:

SUBSTANTIAL AND ADVANCING.
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MASH translation:

PARTICULARLY STRONG.

RISK

The major conceptual mistake is:

ASSUMING HIGH FGF21 MEANS THE SYSTEM IS WORKING WELL.

It may instead mean:

THE SYSTEM IS UNDER ENOUGH STRESS TO KEEP ASKING FOR A RESPONSE.

MONITORING

Monitor:

THE METABOLIC CONSEQUENCE.

If the hypothesis is:

BETTER FGF21 SIGNALING,

then:

e liver fat should fall * triglycerides may fall

¢ insulin sensitivity should improve » fibrosis trajectory may improve

depending on the indication.

PATIENT CONTEXT

A patient with:

MASH + FIBROSIS

is not identical to:

someone with:

OBESITY WITHOUT LIVER DISEASE.

A patient with:

SEVERE HYPERTRIGLYCERIDEMIA

is not identical to:

someone with:

LOW PROTEIN INTAKE AND HIGH FGF21.
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A patient with:
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HIGH ENDOGENOUS FGF21

may not necessarily need:

MORE OF THE SAME SIGNAL.

Same pathway.

Different:

METABOLIC CONTEXT.

SEVEN QUESTIONS TO ASK BEFORE FGF21

1. WHAT METABOLIC PROBLEM ARE WE ACTUALLY TRYING TO CHANGE?

liver fat?

fibrosis?
triglycerides?
insulin resistance?

nutrient stress?

2. WHY IS FGF21 SIGNALING ELEVATED OR RELEVANT?

fasting?
protein restriction?

obesity?

MASH?

mitochondrial stress?

3. 1S THE PROBLEM FGF21 DEFICIENCY - OR FGF21 RESISTANCE?

This may be one of the most important questions.

4. ARE WE DISCUSSING NATIVE FGF21 OR AN ENGINEERED ANALOG?

The pharmacology can be dramatically different.

5. WHAT TYPE OF EVIDENCE SUPPORTS THE APPLICATION?

endogenous physiology?
genetic?

metabolic human study?
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MASH RCT?

lipid trial?

6. WHAT WILL WE MONITOR?

liver fat?
fibrosis?
triglycerides?

insulin sensitivity?

function?
7. WHAT WOULD DEFINE SUCCESS?
Not:
“FGF21 WENT UP.”
But:

THE METABOLIC SYSTEM HANDLED FUEL BETTER, LIPOTOXIC STRESS FELL, AND THE RELEVANT ORGAN OR DISEASE
TRAJECTORY IMPROVED.
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KEY TAKEAWAYS

FGF21 is an endocrine metabolic hormone produced predominantly by the liver.

It is induced by nutritional, metabolic, mitochondrial, and cellular stress.

Its most important endocrine receptor complex is FGFR1c plus B-Klotho.

FGF21 acts systemically rather than functioning simply as a local fibroblast growth factor.
Its major target tissues include adipose tissue, brain, muscle, and other metabolic organs.
FGF21 can increase adiponectin and improve insulin sensitivity.

It strongly influences lipid metabolism and hepatic fat handling.

FGF21 should not be reduced to a weight-loss hormone.

Its stronger identity is metabolic adaptation and fuel repartitioning.

FGF21 rises during fasting and ketogenic states but also during protein restriction, high-carbohydrate exposure,
mitochondrial stress, and other metabolic challenges.

That means elevated FGF21 can reflect stress rather than metabolic health.

FGF21 also communicates with the brain.

Human data connect the FGF21 system to sweet preference and alcohol-related behavior.
This means the liver can influence behavior through endocrine signaling.

FGF21 participates in the mitochondrial integrated stress response.

This makes it a potential signal of mitochondrial stress, not just nutrient stress.

People with obesity and type 2 diabetes may have elevated FGF21.

That paradox contributed to the idea of FGF21 resistance.

High signal does not necessarily mean high biological effect.

This is one of the most important FGF21 concepts.

FGF21 analogs have progressed substantially in human medicine.

Pegozafermin has produced large triglyceride reductions in severe hypertriglyceridemia.
FGF21 analogs have also demonstrated significant histological benefit in MASH and fibrosis across randomized trials.
Recent work with efruxifermin has extended into compensated MASH cirrhosis.

That makes FGF21 one of the strongest examples in this library of an endogenous peptide pathway progressing into
serious modern drug development.

Native FGF21 and engineered analogs should not be treated as identical molecules.
Analog half-life, stability, potency, and exposure can profoundly change clinical effect.

FGF21 may ultimately be more valuable for metabolic quality than for weight loss alone.

Reducing liver fat, triglycerides, lipotoxicity, and fibrosis may be clinically meaningful even when body weight changes

modestly.

e The best question is not “is FGF21 high or low?”

The better question is “what metabolic stress is driving the FGF21 signal, is the tissue responding appropriately to that

signal, is impaired FGF21 responsiveness part of the bottleneck, and can targeted pathway activation improve actual
liver, lipid, glucose, or metabolic outcomes?”
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THE BOTTOM LINE

FGF21 may be one of the clearest examples in peptide medicine of:
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THE BODY TURNING METABOLIC STRESS INTO INFORMATION.

The liver experiences:

FASTING.
Oor:
PROTEIN DEFICIENCY.

Or:

SUGAR EXCESS.
Or:

LIPID OVERLOAD.
Or:

MITOCHONDRIAL STRESS.

it sends:

And instead of simply dealing with the problem locally:

A MESSAGE.

That message is:

FGF21.

FGF21 then communicates with:

ADIPOSE TISSUE

BRAIN

The body can then change:

* fuel selection
* triglyceride handling
» food preference

That is an extraordinary example of:

- MUSCLE >

¢ insulin sensitivity
* liver fat

* energy expenditure

WHOLE-BODY METABOLISM.

ORGAN-TO-ORGAN COMMUNICATION.

And it explains one of the most confusing findings in the literature:
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someone can have:

HIGH FGF21

and still have:

SEVERE METABOLIC DYSFUNCTION.

Why?

Because the body may be saying:

“1 AM TRYING TO ADAPT.”

The peptide level tells us:

THE MESSAGE WAS SENT.

It does not tell us:

THE MESSAGE WAS HEARD.

That distinction may be the entire concept of:

FGF21 RESISTANCE.

And this is precisely why modern FGF21 analogs are so interesting.

They are not merely:

ADDING A MISSING HORMONE.

They may be attempting to:

AMPLIFY AN ADAPTIVE PATHWAY THAT HAS BECOME INSUFFICIENT FOR THE DEGREE OF
METABOLIC STRESS.

The remarkable MASH work reinforces that concept.
When metabolic signaling improves sufficiently:

it may not simply change:

A LAB VALUE.

It may change:

THE HISTOLOGY OF THE LIVER.

That is a very different level of therapeutic outcome.
So the Praxis question becomes:

“WHAT is the liver or metabolic system trying to tell us through FGF21, what stress created the signal, is the

downstream system actually responsive, would strengthening FGF21 signaling correct the failed metabolic adaptation,

and what meaningful change in liver fat, fibrosis, triglycerides, insulin sensitivity, or metabolic function would prove that

the message finally produced the intended biological response?”
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That is the difference between:

CALLING FGF21 A METABOLIC PEPTIDE

and:

UNDERSTANDING ENDOCRINE STRESS COMMUNICATION.

FINAL RECALL

VERIFY
LlEdeieis Boleltzds Measure liver, lipid, glucose, or
Ask what metabolic stress generated FGFR1c plus beta-Klotho determine i 7 HHED ’
. functional outcomes - not hormone
the FGF21 message where it can be heard

level alone

STOP MEMORIZING PEPTIDES. START UNDERSTANDING THE SYSTEM.

Praxis Peptide Institute provides educational information and is not a substitute for individualized medical diagnosis or treatment. FGF21 is an endogenous
endocrine metabolic hormone studied for effects involving insulin sensitivity, lipid metabolism, liver fat, nutrient sensing, mitochondrial stress, food preference,
and systemic metabolic adaptation. Its therapeutic pathway is increasingly being investigated through engineered long-acting FGF21 analogs, particularly in
MASH, fibrosis, and severe hypertriglyceridemia. Its relevance depends on the metabolic phenotype, the cause of the endogenous FGF21 signal, receptor and
B-Klotho responsiveness, liver and adipose status, nutritional context, whether native FGF21 or an analog is being considered, and whether pathway activation
produces meaningful improvement in organ function and disease trajectory rather than simply changing the hormone concentration.
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