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oKD /URH/

20NV

YWXU2DN 4 XHFEXVP CRRDOUED

7 KH EXURDN LV D P DMMWE WHH NQRZ Q IRULW P DWLYH M} H DQG
ZI1GH VSUIHDGLQ) FLRZQ 9%XURDNV DIH V®&Z JWRZ Q) EXWERQ
QHG RIWIQ WHDFKIQJ VHYHWDO FHQMUHVY 1Q DIH 7KHIU P RW
QRWE®! FKDIDFMUMME 1V WH @UH DFRW %XU RDNV DUH DOR
KUK® DGDSWE®! \RGIDWQ D WQIH Rl VRIOFRQGMWRQV DQG
GLRXIKW

EKIONDHQ2IN 4 XHIXVUREXU ,

7KH FKIQNDSIQ RDN IV D PHGXP VJHG RDN WHH ZIW D
LRXQGHG R VSIHDGIQJ FLRZQ ,W NQRZ Q IRUIW IHDWYH® DWW
JURZ W DM IRUDQ RDN & KIONDSLQ RDNV SUIRGXFH VP D@DFRLQV
Z W D VKD@RZ FXS DQGWH DWH DQ P SRUBQWRRG VRXUFH IRU
Z |@GaH

1IXAMOP2ON 4 XHPXAVOMWITL :

7KH 1 XWD@ RDN IV D ®UH GHFIGXRXV WHH SU] HG IRU IW
YIELDDQMHG ID@IRIDIH ,\WIRWPV D EWRDG S\ WDP IGDOFWRZ Q

7KLV RDN KDV JRRG | DFR®UDQG LV DGDSWE®! VR YDURXV VRIO
FRQGMRQV 3 IHHWY P RUH QHXWDOWR DFIGIE VRIOY EXWLY D P RWH
RBILDQARDN Z W VIP LOUFKDWDRMUMEY Rl D SIQ RDN

6ZCPS: KMW2DN 4XHFIXVHHERBU

7KHVZDP S ZKIW RDN LV D @UW H GHFIGXRXV WHH NQRZ Q IRUIW
DGDSWWELON VR ERW ZHWDQG GU FRQGMRQV P DNQI WD
YHWDWB! FKRIFH IRUD YDUHW Rl @QGVFDSHV ,W ®IDYHV DWH
GWOFWYH EHIQ) VRP HZ KDWELFR®WHG KHQFH WH QDP H

ZIW D GDWN JUHHQ XSSHU VXUDFH DQG D Z KIMWK XQGHWAGH
RIWIQ SHIWVIMAQI RQ WH WHH @W LOR WH Z LOWU




6FOUBV2IN 4 XHIXVHRHOGD ;

7KH VFDUBMRDN LV D VWINQJ GHFLGXRXV WHH FHOIELDWG

IRUIW YIEWDQAWVFDUPMUHG ID@IRIDIH KHQFH IW QDP H W
WSIFD® IRWP V D IRXQGHG R RYDOFWRZQ . QRZQ IRUIW

HOWYHO® IDW JWIRZW WDW DPRQ RDNV W TXIEN®

SWRYIGHV VKDGH DQG DGGV D VWRQJ  YLVXDOH®P HQWMR WH

OQGVFDSH 3 UHIHW DFIGIF VRIY

6KXP DUG2EN 4 XHIPAMKXP DL

7KH 6KXPDWG RDN IV D @UH WIWO GHFIGXRXV WHH
. KB QRWDV IDWMIWRZIQI DV VRPH RWHU RDNV W/
FRQVIGHIHG \R KDYH D P RGHIDW JWRZW WDW DQG LV D
@®Q QYHG VSHFHV 0 RH \RGILDQARI DODIOH VRIY WDQ
WH VFDUBMRUSLO RDN

6L WRK2DN 4 XHFEXVIEAWMP D

7KH VDZ\RRW RDN LV D P HGIXP \R @WH GHFIGXRXV WHH
NQRZQ IRU IW GMOPWYH VHUDWG GDYHV ZKIFK
HVHPE®! WH WHW R D VDZ 6DZVRRW RDN\V DWH
DGDSWE®! R D YDUHW R VRIOFRQGMRQV LOFGQI Gl
DQG DODIOH VRIY P DNIQJ WHP D YHWDW®! FKRIFH

SH52IN 4 XHPXMUXEBD :

7KH WHG RDN LV D P DIJQUIFHQNDQG SRSXMU VKDGH WHH

FHOEWDWG IRU IW VWINQJ ID® IRIDIH . QRZQ IRU IW

VWHQIW DQG RQIHYIW WH UHG RDN IV D LHDWYH® DWW
JUWRZ HU DQG DGDSWE®! VR YDURXV VRIOWSHV WRXJK LW
WUYHV LQ Z HOGUDIOHG VRIODQG IX@VXQ




(QOK2IN 4XHPAMIEU :

7KH VFDUBMRDN LV D VWINQJ GHFIGXRXV WHH FHOIELDWG

IRUIW YIEDDQAWVFDUPMUHG ID@IRIDIH KHQFH IW QDP H W
WSIFD® IRWP V D IRXQGHG R RYDOFWRZQ . QRZQ IRUIW

UHOWH® DWW JWIRZW DW DPRQ RDNV LW TXIEN®

SWRYIGHV VKDGH DQG DGGV D VARQJ YLVXDOH®IP HOWWR \WH

OQGVFDSH 3 UHIHWY DFIGIF VRIY

6KIQIGI2IN 4 XHPMP BUHUD :

7 KH VKIQI ® RDN LV D YHWDWGB! DQG DWDPWYH WHH |RUWH
OQGVFDSH NQRZ Q IRUIW XQTXH XQBREHG JBRWA JUHHQ
GDYHV WDW\WBQG RXWDPRQI RWHU RDNV W RITHWY
EHDXWXO JRGHQ ELRY H VR IAWVHWHG ID@ IRTDIH \WDW
RWQ SHVWW QR OW ZIOMU SWIRIGQ] FROWOXHG
YLVXDOLQWUHWADQG HYHQ D VRIWZ KIVSHUQI VRXQG 1Q WH
Z1G




oKDGA/UHH/

0 OBV

1RYD 08B $AHUSDMRGYV ;

7KH 1RZD\ P DS® LV D SRSX®U DQG DEDSWBE®! VKDGH WHH
NQRZQ IRU IW GHQVH FDQRS\ DQG \RGIWDQFH Rl XUEDQ
FRQGMRQV 7KH\ SWRGXFH VP D@ \ HIRZ MK I&Z HY 1Q VSUQ
EHIRUH WH GIDYHV HP HUH DQG WHVH DH IRTRZ HG B\ Z LQIHG
VHHGV FD@IG VDP DDV Z KIFK DUH WHQ IRT@RZ HG E\ D EHDXWXO
HP HUD@ JWHHQ FDQRS\ 1RW D\ P DSGNV DH ZIGHD SOQMG
DQG DSSWHFLDWG 1RU WHIU VKDGH DQG DGDSWBEION 7KH  FDQ
JHQHWDW EHDXWXO D@FRERW/ R RUDQIH DQG \ HIRZ

5H50 O8B1 $AHHUUBEXP ;

7KH UHG P DS®! IV D YHWDWBI DQG EHDXWXOWHH WDWRK®
QHY XS R W QDPH 7KH ®GDYHV HP HUH WHGG\K 1Q
VSUQI WDQVIMRQ \R D YIEWDQWJIWHHQ 1Q VXP P HU DQG
WHQ H[S®GH ZIW FR®U IQ DXWMPQ GVSO\IQ D
EUHDW\VENQ) (DQIH Rl LHGV RIDQIHV DQG \ HERZV 7KLV
VSHRBFX@U ID@IRIDIH IV RQH RI WH WHG P DS®IV P RW/
FHOIEWDWG | HDVUHV

SXNP QD) HO D8I $HUWHHP DAL :

7KH $XWP Q %D] H P DS®I LV D SRSX@UK\ EUG NQRZ Q IRU
W YLEWQWID® FRRU DQG WDSIG JIRZW 7KH $XWP Q
%D] H P DS®! LV D YLJRIRXV DQG WHIDE®! VKDGH WHH \WDW
FRP EIQHV WH EHVWWDIW Rl W SDIHQWVSHFHV HG
P DS® DQG VIYHU P DS®!  ,W D JUHDWFKRIFH |RU \WWRVH
VHHNLQJ D 1DV WRZ LQJ WHH Z W WXQQLQ) | D@FREU




6XJ0J0 8B $AHMHKDXKP :
6XJDU PDSGNV DWH D KLK® YDXHG ®QGVFDSH WHH
FKHUVKHG 1RU WHIU VSHRBFX®U ID@FR&U DQILQ) |LRP
YIELDQMHGV R EUGDQOM HERZV 7KH JWRZ LOR ®UH
GHQVH VKDGH WHHV SHUHFWIRU VSHFIP HQ SOQWY RU
DYHQXHV $GDSWE®!I VR YDURXV ZH@GDIQHG VRY
WH H HOWHO &Z P DIQMQDQFH RQFH HWREQVKHG
PDNQ] WHP D SRSX®U DQG EHDXWXOFKRIFH IRU P DQ

VHWIQI V




oKDGH/URH/

(®V

SPHIE(® 8® XVCP HIAXD ;

2 XU' XWK (® UHVIMBQAFXGDWY Rl $P HUFDQ ( ®@ V RIIHUDQ
RSSRUMQW |RUKRP HRZ QHWY \R UIHAVRUH WH FOWIF EHDXW Rl
WH $P HUFDQ H® R WHLU ®QGVFDSHY $P HUFDQ ( ® V DWH
P RGHDWMO IDVWVJIWRZ LQJ DQG DGDSWBE®! VR D YDUHW Rl VRIO
FROGMRQV : LW W @UH UWRXQGHG FURZ Q DQG EWDQFKHV WDW
VZRRS EDFN \RZ DUV WH HDUM WLV WHH LV VXH \R EHFRP H

P DJQUIFHQAIQ \ RXUDQGVFDSH

[DHEDIN(®@ 8@ XVIMIRID ;

7KH @FHEDWN H® LV D WKO® H[ FHSWRQDOWHH DGP ILHG IRU W
EHDXWXOEDWN JUWDFHIXOIRWP DQG DGDSWELDN 7 KH @FHEDWN
H® LV D SRSX@U FKRIFH IRU VKDGH WHHY \VWHHWWHHY DQG
VSHFLP HQ WHHV ,W FRP EIQDWRQ RI EHDXW DGDSWWELON DQG
GIVHDVH UHVMBQFH P DNHV WD YDOXDE®! DGGMRQ \R DQ
@QGVFDSH ,W/ D SDUAFXDW JRRG RSWRQ IRU WRVH GRNQJ
IRUD WHH ZIW \ HDUIRXQG LQMUHVW WDQNV R W WINQJ

RUDQIH DQG FLQQDP RQ EDWN

P X(® 8@ XV0RIMY QXX :

7KH 7UXP SK H® LV D IDOWWF FXOWDURI H® SU] HG IRUIW

GVHDVH UIHIMBOQFH DCDSWEIOW DQG DWADFWYH IRWP W/ D

JUHDWFKRIFH IRUWRVH Z KR Z DQWIKH EHDXW RI DQ H® Z MRXW
WH ZRW Rl ' XWK H® GVHDVH 7KLV IDWMWRZIQJ WHH LV D

K\ EUG CHYH®SHG DWWH 0 RURQ $WERUHWP FRP EIQQI WH

EHVWWADIW Rl VHYHWDOH® VSHFIHYV W/ D JUHDWFKRIFH IRU D

VKDGH WHH VWHHWAHH RUVSHFLP HQ WHH




SBE T

0 VAHTGHRYY

SLYHAUK  HANMDQIWD :

7KH UYHU EWFK IV D JWDFHIXODQG IDWMWRZ Q) WHH  Z HD
VXIWG VR D YDUHW Rl @QGVFDSHY HVSHFID@ WRVH Z W P RMW
RUZ HWRLY ,W P RMGMAOPWYH 1HDWH L LW H] IRTDWQJ EDWN
ZKIFK SHHY 1Q WIQ SDSHY VKHHW WHYHD@QI D EHDXWXO
PRVDIE R WHGGMK ELRZQ VD® RQ DQG JWD\ 5 LYHU EWFKHV
DUH LHDWYHO IDVWJIURZ HY DQG DUH DGDSVRE®! R D WDQIH R
VRIOWSHV

[ REERQ3OH/UH 3OWXVOAHILRID ;

7KH / RQGRQ SOQH WHH LV D P DI QUIFHQAMDQG ZIGHO SOQWMG
VKDGH WHH SDUNFXDWD Z HOVXIMG VR XUEDQ HQYLLRQP HOW

3HWKDSV IW P RWWGWAMIFAYH THDVWH LV W EHDXWXO P RWBIG
EDIN ZKIFK SHHY [Q OUH IUHIXODU SOWV FUHDWQ D
WAUNQJ PRWDIF RI JIHHQ JWD\ EWRZQ DQG FUHDP 7KLV
XQITXH EDWN DGGV \ HDUWRXQG LOMIHWWR WH QGVFDSH 7 KH
/ RQGRQ S@QH WHH LV D IDWJWRZHU P DNQJ IWD SRSX@U
FKRIFH IRUSWRYIGIQJ TXLEN VKDGH

SOMSD &DMSD\GHRD ;

7KH FDWGD WHH IV D GMAQRPWYH DQG EHDXWXO WHH
NORZQ IRU IW VKRZ\ IGRZHY DQG ®UH GDYHV 7KH
FDWSD WHH IV D JUHDWFKRIEH IRU D VKDGH WHH RU
VSHFLP HQ WHH HVSHFID@® U \RXH GRRNQJ IRU D WHH
Z I EHDXWXOIRZ HY DQG LOMHWQI VHHG SRGV WDWDWH

@®Q DQG SRIQMG




TKROQBWA+ RH GRXWV * GEWD :
WICHOKRY

7 KH KRQH\ RFXVWLY D YHW/DWB! DQG DGDSVBE®! WHH Z W D
OXP EHUR! IQMUHAWAQ) FKDIDPMUMMEY 7 KH KRQH\ BRFXWW
IV D SRSX@UFKRIFH IRUVKDGH WHHV HVSHFID® 1Q XUEDQ
DIHDV GXH R W DGDSWBEION DQG IDWJWRZW  7KH
FRP SRXQG ®IDYHV IRXQG RQ WH WRWBM KRQH BRFXWW
RIWQ WD\ HRZ 1Q WH | D@ EXWFDQ | DOHDLD

+OANEHY  SHIWRAGQNDY ;

7KH KDFNEHW 1V D VRXJK DQG DGDSWE®I WHH RIWIQ RYHURRNHG EXW
ZRUM\ R FROUGHWDMRQ IRU PDQ MQGVFDSHY $ GIMQIXIVKIQJ
IHDWUH R WH KDFNEHW LV IW Z DUV EDIN ZKIFK LV JWD\ IVK ELRZ Q
DQG RIWQ FRYHIHG 1Q FRIN SWIRWFWRQV 6P DD LQFRQVSLEXRXV
|®Z HY DSSHDU IQ VSUQJ IRERZHG B\ SHD V] HG SXUSOVK EHWIHY
WDWDWH SRSX®U ZIW EWGV DQG RWHU ZI@GMH 7KH DWH DOR
HDWHO &Z P DIQMQDQFH WHHV

* HDALH IQGD 7DD :

7KH * UHHQVSILH @QGHQ LV D SRSX®U FXGDU Rl \WH QMBI®IDI
@GHQ SU] HG IRUIW QDURZ  XSWIKW S\ LDP IGDOIRWP P DNLQJ
MDQ H FH@IQAWFKRLFH [RU VP D@BU VSDFHV RUZ KHUH D VMARQU
YHUAFDODFFHQMY GHVLLHG ,Q VXP P HU WH * UHHQVSLLH @QGHQ
SURGXFHV [WDJ IDQW\ HERZ VK Z KIWM [@&RZ HY WDWDUH DWDFWYH
W EHHV DQG RWHU SRAIQDWRY ,WSWHHWY IX@VXQ R SDUADO
VKDGH DQG LV KLJK® DGDSWPE®! RQFH HWBEQVKHG

BlOHY IQGD  7IIDVRP HORD ,

7 KH VIOHU @QGHQ LV D P DI QUIFHQWKDGH WHH SUJ HG IRU
W VKIP P HUQJ IRIDIH DQG VZHHWD VFHQWMG VXP P HU
ERWRPV W KHDUWKDSHG ®IDYHV DUH GDIN JUHHQ RQ
RS EXWWHIU XQGHWGHY DIH FRYHWHG 1Q IIQH  VIOHY
ZKIMWM KDY FUHDWQJ D FDSWYDWQJ  VKIP P HUQJ) HITHFW
HVSHFID@ Z KHQ WALLHG E\ D J HQWB ELHH] H




YROR SUHW 70 RAXP GWNAXP ,

%D@A SIHW WHHV DUH D P DI QUIFHQADQG XQTXH DGGMRQ R
WH ®QGVFDSH HVSHFID@® YDOHG |RU WHLU \RZ HUQD  \ABWO
SIHVHQFH DQG WHP DUNDE®! DGDSWELON R Z HW FRQGIMRQV
7KHU VRIW IHDWHY QHHGBN SWRYIGH D EHDXWXO W \MUH
WURXJ KRXWWH JURZ IQ) VHDVRQ WDQVIRWP 1QJ LOR D WXQQLQ]
FRSSHY EWRQ H LQ DXWP Q EHIRIH WH GRS ( YHQ EH\ RQG
WHLUQDWYH VZ DP S\ KDEMBW WHVH RQJ @YHG WHHV WUYH 1Q
D YDUHW Rl XUEDQ DQG JDUEHQ VHWIQIV RITHUQI \ HDUUWRXQG
LOMUAVMDQG D VRXFK RI DQFLHQWI IDQGHXU




SROP Q@U7TUHY/

OWHINGLH2EN 4 XHPMUIREXY DBD :

7KH 6 WHHWSILHS 2 DN LV D K\ EUG RDN NQRZ Q IRUIW QDURZ

FRO(P QDU JWIRZW KDEIW P DNQJ IWDQ H FH@IQNVFKRIFH IRU
XUEDQ ®QGVFDSHY DQG QDURZ VSDFHV W/ D FLRW EHVE HHQ
WH ( QU@/K 2 DN DQG : KW 2 DN RIIHUQ) WH VWHQIW DQG
DGDSWELDN Rl ERW SDUHOW W/ IHODWYH® 1DWAIRZ LQJ IRUDQ
RDN DQG IV NQRZQ IRU IW GIVHDVH UHVIMBQFH  LOFOXGIQU
UHVIMBOFH \R SRZ GHU P L@HZ

SUP\RQBSLH2 DN 4XHIX\] ELP XQERXP ;

7KH &UP VRQ 6 SILHS 2 DN IV D GHFIGXRXV WHH SU] HG IRU IW
QDURZ XSWJKW FROXP QDUIRWP VIP IMUR WH . LQGHG 6 SILUW
EXWZ W D GMAQPWFUP VRQ LHG ID@FR®U ,W D K\ EUG Rl WH
(Q@K 2DN DQG : KM 2DN RIHUQ) WH VWHQW DQG
DGDSVRELON Rl ERW SDUHQNV W/ LHDWYH® IDWAJLRZ LQJ IRUDQ

RDN DQG IV NQRZQ IRU IW GIVHDVH WHVIMBQFH  LOFOXGIQU
UHVIMBIQFH VR SRZ GHU P [@HZ

. IQCHGESUWZ DN 4 XHFEXV, ZDH. ;

7KH . IQGHG 6 SILMS 2 DN LV D XQTXH K\ EUG RDN NQRZ Q
IRU IW WKW FROP QDU JIRZW KDEIW P DNQJ W DQ
H[ FHOIQWFKRIFH IRUQDURZ VSDFHV 7KLY WHH LV QRVDE®
IRUIW IHVIMBQFH \R SRZGHY P LGHZ D FRP P RQ IMVXH
ZIW ( Q@K 2 DNV DQG W DGDSWELDN VR YDURXV VRIO

FRQGMRQV LOFOGQI XUEDQ VRIY




=HDRYD =HDRYD\HIDY ;

7KH =HORYD LV D GHFIGXRXV WHH Z IW D VWRQI® XSWI KW
QDURZ DQG FROP QDU JURZ W KDEIW 7KL P DNHV IWDQ

H[ FH@IQWFKRLIEH |RUW KWVSDFHV RUDV D |RUP DODFFHQW
1Q WH ®QGVFDSH ,W D IHDWYH® IDVWAIWRZ IQ] WHH Z W

D WHILOHG DSSHDWDQFH IHDWUQJ VP D@ VHUDWG GIDYHV
WDWHP HU H JUHHQ LQ VSUQI DQG WWUD D EHDXWXOP I RI

\H@®Z RWQH DQG HG IQ WH ID®
















