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/ RVRUJHQHV\ HOQRP EWH GH/ X[ HP EXUWR HWEZQ HWUHFKDP HQWA @ DGRV D XQD SHURQD\ D
XQOXJDU

(Q  XQFRQGH@P DGR 6BLIIUGR GHDVAHQGHQAD FDIRAYIID  GHVAHQGHQM SRUSDUM P DIMUOD
GH&DUPP DIQR  DGTXWi XQ SLRP RQRUR LRFRVR FRQ YMBV DOUR $QHWH D @ DEDGD GH 6DQ
0 O IP IOR HQ 7WYHWY 6HIYQ HOGRPXP HQR TXH LHIMAD @ WDQVDFAUQ HQ DTXHOHQRQAHV \H
DODED DOXQ SHTXH: R IXHIM @P DGR i XAMEXKXF  SUIREDEGP HQM GH RUJHQ WRP DQR $V°
VXUl HOORP EWHGH/ X[ HP EXUIR HQ &V DQDBN GH @ KMRUD ( GQRP EWH VH H \WQGL D @ AXGDG
TXHFUHAY DVX DOHGHGRU\  SRWMURWP HOM DCSDV TXH VH GHAVDUR@ HQVRUOR DH® +R HQGD
OAXGEG\ HBDVARP SDUMQHP P RQRP EWH

6HIYQ @ G\ HQGD HOFRQGH 6LIIUGR VH XQp DO HOMQD XQD P XMUSH GHOIRB®WH HXURSHR TXH
VHIYQ VH FEXHQ® GHVDSDUHAL HQ @V DIXDV GHES PHAM 6HD FXDOHD @ YHIDAGDG GH HD B\ HQGD
6L]IUGR HV HOXQGDGRUGH @ &DVD GH/ X[ HP EXUR TXH HQHOM®; 9\ @ SUP HDP MIG GHQ 9
GIR FXDWR HP SHIDGRUHVDOP SHUR\ FXDWR UH HVDYRKHP ID

8 QSXHE® P HAHYDO

(OQRP EWH / XAMDEXWKXF MJQUIFD SHTXH R FDUMR IRUMIEDGR (W H SUMMuQ DOXGH D GRV
FDUDAMUNAEDY TXH GH LQUDQ @ AXGDG GXUDQM P XFKR WHP SR
(Q SUP HUGJIDU HOHP SO DP IHQWR HBUIGR SRUGLIIUGR WQD XQ YDRUHVADWI IFR HIGHOW\ HWD
IGIQHR SDD @ IRUMFDARQ /D AXGDG GH / X[ HP EXUR SHP DQHAU FRP R AXGDG |RUNIEDGD
GXUDQM FDVLP LD RV KDWIB VX GHVP DQMDP HQR HQ
(QVHIXQGR GIDU QXQFD @0 D VHUXQD JUDQ AXGDG KDEMIQMV D SUQASIRV GHOL® ; -9
DIIQDBNV GHOAI® ; 9— WDV@3UP HD* XHIDO XQGEDA HQ @ DAMDIEDG
BLIIUGR P DQG FROWXIUXQ DXWQWER FDVWER | RUMFDGR HQ HOSLRP RQRUR $@\VH DBRNIEDQ BV
FDED@ILRV P IHQWDV TXH DUMVDQRY\ FRP HIADQMV VH DVHQWEDQ D VX DOHGHGERU DOXQRV HQ @
SDUM ED'D RWRVHQ @ AP DGHOVWRFADV ' HHAMP RGR VH HABEGHY O GMMALQ HOWH @ AXGDG
DO\ @ AXGDG EDD 8 QD AXGDG VR® SXHGH FROMGHDUH XQ SXHE® SURSIDP HOM GIFKR D SDUNJ
GHOWHIXQGEDP MIG GHOAI® ; — FXDQGR HWIED UIRGHDGD GH P XID@V GH SIHGLD

F$OXQRV SXHE®V GHEHQ VX RUJHQ D XQ VDQXDUR IHDJIRVR XQD DEDGD XQ RXAH GH UR R XQ
RXAH GH P IQRV / X[ HP EXUR GHEH VX RUJHQ D VX WULHQR HMADLSDGR \ D OV YHOWINDV P LRV
TXHHAW RIWH-D
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8 QD AXGDG | RU/D®] D

&XDQGR HOFRQGH 6LI1UGR DGTXIUp HOBLRP RQRUR LRFRVR FRQ YMBVDOUR $QHMAHQ  FRQRAGF
FRP R HOYRAN GHVGH IIQDBV GH @ (GDG 0 HGD MQ GXGD YR HQ FXHQ® FRQUGHDARQH
HVADWJ IFDV ( O DUHD L.GHDOSDLD @ | RUNIFDARQ ( CFRQGH P DQGH FROWKIUXQ FDVIMIR | RUMIFDGF
DOHGHERUGHIFXDOH IRWP 1 JWDGXD® HOW XQ DVHQEP IHQR DXQTXH QR VH ®I @P DUD AXGDG KDVA
GRVMI®V GHVSX«V +DAD P HADGRY GHOW® ; — HWIED URGHDGR GH LREXWV P XDV D @ DU
GH @ DAMDC5 XH GX ) Rk

( CAHAP IHQR GHP RILEILFR HQ HOW® ; -9 SWRSIAN @ H SDMuQ GH @ AXGDG KDAD HORHVM FRQ @
FROVAKFAHQ GH QXHYDV P XWD@V D @ DUKUD GHODRMDOYRXGNDLG 5R\ DO ( CEUHD XUEDQD DXP HOW
GH D KHPEUDV 1R \VHID KDWE HO/BIP R WMUAR GHOW® ; = FXDQGR @ AXGDG ®JWDUD VXSHDL
HWR EDUHDGHOL® ; -9

&RP R \BQUEV RWDV AXGDGHY HQ @ ( GDG 0 HAD / X[ HP EXUIR VH FROYLA HQ XQD AXGDG | RUMIFDGD
3RUWHV @GRV  DOVXU DOHMM\ DOQRUAVM  HVWED URGHDGD SRUGBV SURIXQGRY YDBV GH &V UR\
3AMKWH\ $OHNM

5HRY DAV SRUIRWNIFDARQHY DGHRXDEDV WY DAMIDV VRQ LOH SXIQDEGN (Q @ @QXWD DARHM\
QRIRHVWM SRGHIRVDV P XDV EGRTXHDQ HDAHHWR

/ D AXGDG QR WXIUp XQ DVHAR |RWP DOKDWI FXDQGR ) HIBH HOYXHQR GXTXH GH YRURED @
WP 1 SRUVRISUHVD 8 QD QXHYD HUD DP DQHFD SDUD/ X[ HP EXWIR HBIYDGR D @ FDWIRUD GH GXFDGR
HQ 6H .OMIUYL HQ ®V3DVHV YDRV\ VH YIR HQYXHIR HQ @ WYDAEDG HOWH &V 9DRLY YRUERQHV\
®V+DEVEXUR GXIDOMBRVMI®V; 9—; 9—\ ; 9—

* IELDODUGHOL RUM

( CBDQRWDP D SROMR MQWR FRQ HORUHAHQM SDSHOGH @ DUMBIUD 1QI GXIUD HORWP HP HOW HQ HOXWXLF
GH @ AXGEDG X\ R GHAWAOR VH GHAG GXUDQWM @ G«FDGD GH (Q @ OFKD HOAH ) WDQAVR —\
&DURV9 @ AXGDG FOP Elp GHP DQRV FXDWR YHRHV SHUP DQHAHQGR 11QD® HOW EDIR HOGRP IQR G-
®V +DEVEXUR (R GHAGHURQ UHQRYDU SRUFRP SBMR VX MMP D GHHOMYR 0 HGIDQM OUIRV F

LOMP IQDEBN SR HARY GH FROWKAAPQ TXH VH H WIQAHIRQ GXWDOM AV XQ MU®R \ PHAR @
AXGDG |RUNMEFDGD VHWDM RWP 1 HQ XQD IRUAXBY D

7wV XQ P HP RIDEGI DVHAR @EHWDCER SRU9DXEDQ @ ) WDQAD GH / XV ; -9 FDSWUL / X[ HP EXUIR HQ
9DXEDQ UIHAM 1 SRURRP SGMR @V GHHVDV GH @ AXGDG AHDQGR XQD IXHY D IRWP IGDE®! HQ

HOHQUWER P £V HMAMRR GH @ SDOEW XQD TXH IQXQGD JWDQ WP RU ' HYXHIR D ®&V + DEVEXUIR HQ
O AXEG W JIDQU HIDSRGR GH i [IEWDORBUGHAL RUM HOHOWI®R ; 9—



3$*( _/8;(0 %85*2

&RQTXMEGD HQ SRU @V WRSDV GH @ ) LDQAD UHYRARQDUD WDV XQ OUR EGTXHR @
AXGDG GH /X[HP EXUR \H FROYIUM HQ WDV @ FUDANQ GHO* LDQ ' XFDGR GH

I X[HP EXUR HQ P P E\R GH @ &RQHGHDANQ * HP £QED HQ XQD IRWEG] D IHGHDOFRQ
JXDUQANQ SUKMDQD

(Q HOW® : =~ @ UYDEEDG GH / X[ HP EXUR SDVi GHOFRQ@R HOAH BV YRIERQHV \ ®V
+ DEVEXUWR DCHQ UHQWP HOWR | LDQFR DBP £Q (Q HMYR D SXQR GH HABEUXQD JXHUD
HOWH 1 DSRBUQ—\ %4\VP DUAN SRUD AXGDG 6H HYMY HQ HO/BP R P RP HQWR JUDADV DOY UIDWIGR
GH/RQGUHV HO* LDQ' XFDGR IXH GHFOWDGR HWEGR QHXWDO, @V | RUMFDARQHY GH VX FDSMIO
IXHLIRQ GHVP DQMDGDY 1 XHYH WIBV GAVSX«V / X[ HP EXUR KD GHBGR GH VHUXQD |RUB®] D
BR® TXHGDQ XQ VMR FRQ P SUIRVRQDQMVP XID@V\ DOXQRVSIREGP DVGHWEIFR

7WDVHOGHW DQWDP LHQVR GH @ |RU®] D

' XUDQW FDVLQXHYHMI®V / X[ HP EXUIR 1XH XQD AXGDG | RUMIFDGD LQFOMVR XQD | RUBKB] D GH VO
P DIQWXG TXH VH JDQu HODSRGR GH * [ELDABUGHOL RUM  / XHIR WDV HO7UDBGR GH / RQGUHV

HO* WDQ ' XFDGR IXH GHFODWDGR HWEGR SHSHWDP HOM QHXWDO\ @ IRUEGE D IXH
GHWP DQMDGD HQ SRFRV PRV 1R HV GH H WP DU TXH @ AXGDG DADYHVDLD XQD FUMV GH
IGHQWEDG +&1P R HYWBU FDHUHQ HODQRQIP DR GH XQD SHTXH D AXGDG SURYIQADO DIMDGD GH

@V SUCASDBN \WMQGHQADV IQQRYDGRUDV!

/ D AXGDG \WWQD GRVED DV / D SUP HID HD HOSWRSIR GHVP DQWODP HQR 7DV @V DSIHMRQHY
LQAD®N VH GR FXHQM® GH TXH RIUHFD H FHBIQWV SHYSHARYDY GH H SDOMPQ + DEIHQGR HWEIGR
\RIRFDGD GXWDQM VB HWH P XURV TXH GDEEDQ GHOW® ; -9 @ AXGDG I®UHAL 1 XHVARY
DOWMSDVDGRY VXSIHURQ DSIRYHAKDU FRQ IOMDIHQAD HD CEHIBIG UHA«Q DGTXIUGD FRP R ®
GHP XHVAD HOAQWUIQ YH.GH SDUNXH P XQEESDO TXH ERWGHD HOFDVR DQMXR DORHVM @&V
EDWRV UMGHQADBN GH /1P SHIMEHU \ %HDIWU \ HVSHAD® HQM HO HWP SOU GHVDUR@R
XUEDQVER GH @ P HVHVD GHYRXUERQ FRQ VX KHIP RVD $ YHQIGD GH @/ [EHYEG |@QTXHDGD SRU
FDVDV DLP RQRVDV \VDSIFDGD GH DOXQRV HALIARV [P SROHQMV @ &DD GH $KRURV @
$GP IQVADAPQ) HIRYIDUD $5%' \ @ HWEFAUQ FHQAMDO\ HQFDQEGRUDV SO DV FRP R @ 3@] D
GH 3DUV TXH IXH GHYDWEGD GXUDQM @ G«FDGD GH SRU SWRP RRUHV QP RELIDURY \
DUMXIWRVRY TXH QR P RUADURQ QQIY0Q UHVSHR SRUD EH® D GHSSDVDGR

8 QD VHIXQGED YHQED HV @ XEIFDANQ GH @ AXGDG LRGHDGED SRUWHY OGRV SRURV SLRIXQGRV
YD®V GH &Y URV 3« WKWH\ $PHM $TX VH HOFXHQADQ DOXQRV P ILDGRUHV YHUEDGHDP HQM
H WDRLGIQDURY TXH* RHWH\ D KDE D HRJIDGR FRQ HOWMDWP R HQ \ TXHKDQ FDXWDGR D
VEQRV SIQRUHV GHVGH 7XUDHUKDWE DUNADV DILFRQDGRY FRP R 6HD ) UMVH . XWHMU\ RARV (O
WUWP R GHOW® ; ; VH EDVD HQ JUDQ P HAIGD HQ @ H SBVBAPQ GHO DAP HOR\ GH BV UHMVRY
GHOIRWE®] D SRUHWP S& ©VFDVDP DV



8 QD HXGDG HXWRSHD

5£SIGDP HOM &V GEHHY SROMRV\EP El«Q IOMBURQ DWDHURW DQ] DARGHY [QMUODARQDBN D
O AXEDG SHR GXWDOWM P XAKR WAP SR MQ P XFKR «[ MR ( QRQAHV GH LHSHOM HQ @0p
HOJRGH GH \WHIM HOIP SXOR TXH @ AXGDG @NDED G«FDGEDV HVSHIDQGR / RV P IQMARY GH
SVXQRV ([ WURUHV GH @ SUP HD &RP XQIGDG ( XWIRSHD @ &RP XQIGDG ( XURSHD GHOSDUENQ\
GHBFHR HDJIHRQ/ X[ HP EXUIR FRP R VX VHGH SIRYIMRQDO&RP R GFHHAHIEQ & SLIRYIMRQDO
HV @ YQER TXH GXWD / X[ HP EXUR HVDKRWD MQR FRQ (VADVEXUIR\ %4XVHDV XQD GH OVWHY
VHGHV GH @8 QuQ ( XURSHD 2 LIDQ] DARQHV HXURSHDV FABEGRGDV HQ/ X[ HP EXUIR 7UEXQDO
GH -XVWAD 9DQFR GH -QYHMRQHV 7UEXQDOGH &XHQEV 6HFUHEUD GHOSDUDP HOR ( XURSHR
AHYRYVHIERY GH @ &RP IMuQ 2 IIHQD GH3XEGDARQHY HF

(OlP SDAR HQ @ AXGDG IXH FROMGHIDE®! $ SDUNJ GH @ G«FDGD GH H HBEGHAp XQ
EDUWIR HXWRSHR HQ @P IV GH . LWKEH FRQHABIGR D @ AXGDG SRUHCEXHOM &KDUBRMWM &DVL

IXQARQDURY SYETRY WDEDZQ DO ( Q SDDEWV GH -HDQ 0 RQQHW/ X[ HP EXUR  GH WHU
XQSHTXH R SXHE® VH KD FRQYHUAGR HQ XQD HQRKANAGD GH ( XURSD

( OGHMDUR@R GH XQ FHOAR 1IQDQAHR HQ / X[ HP EXUIR GHVGH 1LQDBN GH @ G«FDED GH

DFHQWU D/Q P £V HOFDERMU IQMOQDARQDOGH @ AXGADG ' H  HQ HOQ/P HR GH
HOWEDGHY EDQFDUDV DXP HQW D HO (W GAVDUR® QR HAMXYR H HOR GH
LOFROYHQHOMY \D TXH P XFKDV UMGHQADV EXUXHVDV GH ® IRV ;= \ :: IXHRQ

UHHP SOJ DAV SRUHGLIHRV P RGHURV SRR DADRRYRY

$ SHVDUGH \X P RGHWVD SREOALQ KDEMIQMY / X[ HP EXUIR VH KD FRQYHUAGR HQ XQD
P HAMLSRYY \BQR SRUVX VHARUGH VHIFRY IQMUQDARQDBN FRP R SRUD FRP SRVAPQ GH X

SREOALQ PEVGHD  GH BV UHMMGHOMY VRQ H WDQWLRV @ JWDQ P D\ RUD SURFHGHQMV GH
SDVHVGH D8 QuQ( XURSHD / DAXGDGHVXQP IFIRFRVWP RVGH® ( XURSD GHP * DQD

3RFDV FDSMEBN HXURSHDV SXHGHQ SUHVXP LUGH FROWDVMY VBQ P DUFDGRV FRP R @ AXGDG GH
IXIHPEXUR $ ® OUR GH VXV P £V GH P IODF RV GH KMRUD @ AXGDG DQMXDP HQM
I XAGEXWKXF IHXGR GH 6LIIUGR HOSUP HUFRQGH GH / X[ HP EXUR \VH KD FRQYHUAGR HQ XQD
SWVSHD P HSRLY ( VWMRV MIJ@V GH KIMRUD VH LH®IBQ HQ XQ KRUJ RQWM GRP IQDGR SRUBYV
UHRVP RQXP HQWBN GH @ AXGDG | RUNIEDGD

/ DVRSRIW D AOWDRAMU] DGD SRUYHLGHY YD@V | GYIDBNV HWE VXUFDGD SRUP £V GH AHQ SXHQMV

TXH FROHAEQ EDURY WDGHRQDBN \ P RGHUORV 6X SREOANQ HV P XGMIIYH\ FRP RSROD
PEVGHO  GH\XVDSWR] IP DEDP HOM KDEMIQMY VRQ H WDQWLRY (W GYHMGDG

\HP DQUIHWE HVSHAD® HQM HQ VX RIHWD FXGMUDP XOMIIYH H LOM QDARQDO

3$*( _/8; (0 %85*2
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$ © KRUD SUHYIMD IHAHSAQ GH VRGRY ®V SDUNASDOWA HQ HODHURSXHUR GH 9DBIQAD  SDUD VRP DUQXHWAR YXH® FRC
GHVAQR/ X[ HP EXUIR/ *

/ ®DD DCDHRSXHIR FARQ ViXI LHHMW DOMDANQ SDUD WOHIWHP SR GHVREWD SDUD | DRMUDUNY HTXISDIY SDVDUHOFRQWRCGH VHIXUCDG\ GUUJILM D @
SXHI® GHHP EDI'XH 5HRP HEDP RVDRXAURRQ @ IXIHOM DOMDANQ

e OXHRVGHRRUDGWECHAD KRUDVDQMYCGHO VDIED SUHWD GHM YXHR

e IXHRVGHOUDGWICHD  KRDVDQMYGHO \DIED SURIME GHW YXHR

$SWR] / ®UDGDD/ X[ HP EXUR\ WDV UHRIHUQXHVAR HTXISDW QRV HWEILE HVSHUDQGR QXHWR FRUHVSRQVDOHC
GHVIAQR SDUD WDMDGDUORY D @ ERQMD AXGDG GH ( FKWALP DFK. 8 QD FRP XQD FRQ HWEAXY GH AXGDG HQ HOSDQWQ G-
( AKWLQDRK TXH HV SDUM GHOGMARR * UHYHQP DRKHU ®FDX DGR DOHM GH / X[ HP EXUIR ( FAKWLQDRK VH HORXHOWE
AHUAD GH @ | IRQMUD GH $OP DQD \ HY @ SREGARQ P £V DQWIXD GH/ X[ HP EXUIR GRQGH SRGUHP RV YHUHQAH RWD\
FRVDVO$EDGD\ JDUDQEV GHOBRER $® XHJ R HQ UHWIDXUDQWA GRFDO

7UDV HOD® XH]R WHIUVDUP RV D @ AXGDG GH / X[ HP EXUWIR GRQGH UHDQ DIHP RV HOFKHAN 1Q FRUHVSRQGHOM HC
QXHVIRR KRWO

[ X[ HP ERXUJ 0 DUIRWY RWCE @D
SOFHGHD®* DH / X[ HP ERXU

D /8;(09%85*2 9IMVIDCH ' DD @ &IXCDG
" HVD\ XQR HQ HOKRWO\ VDD FRQHT XD/ RFDO &IW 7RXUCGH @ AXGDG GH/ X[ HP EXUIR

7UDV @ YMWD DB XHJ R HQ UHWIXDQWA\ WHP SR @EUH SDUD VHIXIUSRUQXHVAD FXHQW YMVBQGR &V UQFRQHV P D\
ERQWRVGHODHAXGDG $@DP HOR

3$*( _/8;(0 %85*2
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7UDV HOGHVD, XQR HQ HOKRWOVDAED KDAD @ AXGDG GH 9IDQGHQ 8 QD SHTXHE D AIXGDG P HGHYDO
TXH DADHDP LGN GH YMVBQWMVFDGD D R ( QP SRQHQM FDWMER TXH GRP 1QD @ AIXGDG @VP XID@V
FRQ VXV \RUHV | RONIEDGDV\  HO/QIER WBMM GH/ X[ HP EXUR P HHAHQ XQD YMWD  DMLARQ @ &D\VD
0 XVHR 9IFRU+XJR XEIEDGDHQHO  5XH GH @ * DIH P XHVAD P DQXVFUMRY FDURV GEEXIRV
RUJIQDBN\ P XHE®N GH @ «SRFD DGHP £VGHXQD VDD P X@P HAD FRQ SUR HFARQHVS$® XH] R HQ
UHWEXUDQM @FDO

\ FROWXDAPQ D  &DYHV %4-L0DUG 0 DAWDLG SURGXPRUGEHUGH YIQRV HVSXP RVRV GH FDIEDG HQ
/ X[ HP EXUR JHVMRQDGR |DP IIDWP HOM GHVGH HQ * UHYHQP DRKHU 2 IUHH YMVBV JXIDGDV
TXH IQFON\ HQ SUR HFARQHV DXGIRYIVXDBN UHFRUIGR SRU@V ERGHIDV KIMMUEDV\  GHIXWEARGQHY
GHVX IDP RVR &P DQAS QLQDT) DUQXHVAD YMVD UHI UHVR DOKRWMOS$ GNP IHQR

D /8:(0%85*%2 9%$/(1&$

' VD XQR HQ HOKRWO\ P ¥ DQD @EWH SDWD UHDQ DU @V VAP DV FRP SDUDV VHIXIU YMVEQGR @
AXGDG R VP SBP HOW GHVADQVDU HQ HOKRWO $ @ KRWD DFRWGDGD WDMDGR DODHIRSXHUR GH
I X[ HP EXUR GRQGHVRP DUHP RVOXHWAR YXHR/ * GHUHJUAVR D9DBIQAD

38*( _/8; (0 %85*2
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SHRXHUED TXH SDUD YXHBRV LOMUQDARQDBN GHEHV
HWEU HQ HODHURSXHUR DOP HQRV FRQ GRV KRUDV GH
DOWDAQ D @ VDIGD GH WX YXHR

7HP SHUDVXLDV P HGLDV GLDUDV

(O FIPD HQ /X[HPEXUR HQ RPNEWH HV
PDRWP HOM ILHVR \ R DO FRQ WP SHIDMDV
PE[IPDVSIRPHARGH |&D |&\ P QP DV GH
|&D |& (VUHFRP HQGDE®! @IYDULRSD GHDEWIR\
SDUDIXDV \ D TXH @V SUHASIMIARQHV VRQ FRP XQHV
FROXQ SSRPHAR GH D  GDV GH @VYID 6H
HVSHDQ AHEBY [ LHEXHQWP HQM QXEDGRV D P HGIGD
TXH DYDQ] DHP HV

1R REWVEQOM @Y GDV GRUIDGRV GHO RWER VRQ
FXDQGR @V KRNV FRP [HQ] DQ D FDP EIDU GH FRBU\
FXDQGR WVH SXHGHQ VRP DU @V IRRIWDITV P DV
IP SUHVIRQDQWMV GHOYD@ GH 3 «WKWH

3DUD HQADUHQ/ X[ HP EXUIR QR WH
UHTXIHH SDVDSRUM VR® VH QHRHVVD HO
' 1-K

5HRXHUWGD TXH Y%« OLIFDWHOH @ P WP D
KRWD TXH (VSDE? D

1 XHWURV YXHRV LOFOX\ HQ
(TXISDMIGHP DQR NJD NJ
PEf [ [ FP XQDP DOMD
IDA'KWDGDGH  NJ

/ DV YDFXQDV QR VRQ QHRH\VDUDV

/ DP RQHGD RIIADAGH/ X[ HP EXUR HVHO
HXWR

2SHDD 9\ +] XWIQDQGR
HOFKXIHVMBR &\ ) HWEQGDU
HXURSHR 6FKXNR

_/8;(0 %85*2
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&XDQGER HOHIDQR @UD DX [1Q\ @V SUP HIDV KRBV FRP IHQ DQ D FDP EIDUGH FRRU @ AXGDG GH

I X[ HP EXUWIR VHWDQM RUP D HQ XQ SDIVDM GH VHIHQD EH® D / DO WQXH UHDPD @ EH®Y D GHVXV
FD@N KMMUEDV\ VXV SURI XQGRV YD@N DKRUDWE IGRVGHVRQRVFREU] RV\ £P EDU (VHP RP HOR
SHUHAR SDWDH SRDUD FRQ FD® D

( QR R HQ @ FAXGDG GH/ X[ HP EXUR VJQUIED DILHIUHVAR SDUNXHVIGP LQDGRV FDI«V DFRIJHGRUHV
\ WAMRLRV FX@YDBN HQ FDGD HVTXIQD <D VHD SDUD XQD HVADSDGED GH I1Q GHWHP DQDR XQD

WDQT XL HWEQAD HQ @ AIXGDG AR HWERQ UHYHD @ FOSMIGHQ VX P £[ 1P R HVSGIQGRU

&RQP HQRVIHOM\ WP SHIDXUDVVXDYHY HIRVE R HV XQD GH@VP HRUHV « SRADV SDUD GHVRXEUU
OAXGDG 6HSWHP ELH\ RAMEUHWDHQ XQFIP DWP SOGR SHUHRR SDUD SDVHDU\ KDFHUWWMP R
$ P HGGD TXH VH DRHUAD QRYIHP EUH HIDP ELHQM VH YXHOH DYQP £V DFRIHGRU DQXQADQGR OV

SUP HIDVOFHV QDYIGH DVGHIQYHUOR
I X[ HP EXUIR HVIGHDCSDUD SDWHDU\  HORWE R HV@ P HRU«SRAD SDUD KDFHUR

5HFRUD HO&KHP 1Q GHD &RUQJIFKH FRQRAGR FRP R HEEDBUQP £VERQWR GH( XURSD} \ REVHUH
FUP R HOYD@®! GHCS PHAM EUQ FRQ XQ UHVSOQGRUGRWDGR 6XED DODVFHQVRUSDQRUEP IFR GH

31D IHQWDOSDUD GM KVBUGH XQD YWD [P SURMRQDQM GHOKRU] RQM GH @ AXGDG HQP DUFDGR
SRUDVKRIVRWRE DBV \ OHIR SDVHH SRUBV EDUIRV GH 31Dl THOMDOZDXVHO\ * LIXQG
YHAQGDURVWDQTXI®V TXH SDIHAHQ HWRUD DF RVQY] GHEXTHRVR FHOWR GH @ AXGDG

( OFRW] LQ YHUEH GH/ X[ HP EXUIR HEBDUNXHO XQESDOVH FRQYHIMHQ XQP RVDIFR GHRWR\ LRR
HQRWE R IGHDCSDUD XQ SDVHR SRUDVILGH 2 WRVHVSDARY YHUGHVRP R HBDUF 0 HUOVHDIUR GV
NBLGLOHV TXH LRGHDQ HO XHUM 7KYQIHQVRQLIXD® HQM DADPAYRV\ QXQFD HWEQ DEDUREGRY HQ
HWD «SRFD GHIF R 6l«QMVH HQ XQ EDQFR GHOBDUNXH FRQ XQD EHELGD FDIHOWM\ REVHUHFIP R
FDHQ OVKRIDV SHTXH RV SORHHV TXH KDPHQ TXH HORE R VHD\BQ HVSHADDTX

6DERUHD @ VWP SRWDWGD

(R R WPH FROVWI R VDERUHV LHFRQ RUEQMY D OVP VDV Q[ HP EXUIXHVDY  3OVRV WDGEHRQDBN
FRP RHOXGG P DW DDUGHERXQHQ AHUGR DKXP DGR FRQ DXEIDV R @V VRSDV FDIHOWY HDERWDGDV
FRQ FDDED DV\ VHRV GFDBNV VRQ SHUHRRV SDID ®VGDVP £VIUIVRY

7DP El«Q HOFRQADE GHIFDV GHWP SRUDGD HQ ®VFDI«V\ EDWHURY GH @ AXGDG GHVGH SDAMBN
UHA«Q KRUWQHDGRY KDWB KXP HDQMV VDV GH FDIl« R YIQR FDOIHQM HVSHADGR 0 XFKRV

UHEXUDQWY GHVEDQ &V SLRGXPRY UHI LRQDBN GXUDQM @ «SRFD GH @ FRVHKD FROYUMQGRD
HOXQP RP HQR GHIARVR SDID ®VDP DQMVGH® JDWRQRP D
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&KHP 1Q GH @ &RUIFKH

7DP El«Q FRORAGR FRP R HOEDBUQ P £V EH®R GH (XWRSD  \HIVQ @ HVAMRWD O HP EXUIXHD
VDWW : HEHU VHH WHQGH D & GUIR GHOYD®M! GHOS QHWH VRELH OVP XWD@V  FROMAKIGDV SRUBV
HVSDF RBV\ @V IDQAHVAVHQ HOW® : 9—  GHVGH HCBLRP RQRUR GH %RAN KD @ SDUM EDYD GH
O &IXGDGHD GHY VS X 6DQR BV @P DGRV 5RQGHBQ

+ DB HODP R O &RUQIFKH FRQWED FRQ HVADBLDV HQ @V SDUMV P £V HP SIQDGDV OV FXDBNV
IXHURQ QYHDGDV YQIEDP HOW WDV HOGHVWP DQMOP HOR GH @ IRWEB] D $GHP £V VH HIP L1 @
P D RUSDUM GH @ P XLD@ SIRMPRLD FRQ VXV DVSIEIDV GHBQGR DOGHVEXELHIR XQD P DIQTIED
SDQRUEP LIFD GHOYD@! GHCS QHWH HIEDULIR GH* IXKQG\ @ P HVHVB GHEBEKDP

« 4 X« QU LFD HOAMWP LIOR FDVDP DV "

/D SDDEW nfDVDP D} GHUIYD HWP RPILEDP HOWM
GHQIUHIR nKDWP DB} TXHMVIQUIFD nDEMP R} 6H
WD GH XQD FEP DD DERYHGDGD nD SWXHED GH
ERP ED VAMDGD HQ HOFXHLSR SUCASDOGH @

IRUNFDAPQ TXH FRQGXAH D XQD R P £VWRCQHDV R
TXHHWE GMWDGD D DBAUWRSDV\ HTXISR

/ D KMWRUD GH @V FDVDP DVIDV 3 «\AWX\MH

/ RV RUITHQHV GH @V &DVDP DAV GH @ 3«\WKWH \H UHP RQEQ D @ «SRFD HQ TXH @& H\SD? RBV
P RGH.QI] DURQ OV RUNIEDARQHV P HAHYDBN\ FRQVAK\ HIRQ JUDQGHY EDWRQHVFRP R HOGH/HAN
FX\D SOWARWP D HWE RFXSDGD DRAXD® HOM SRU @ 301D GH @ &ROMMANQ (Q ®V
HVSEF RBN HUIIHURQ HONS DYH GHOSDAG  XQD HAKRXD GHHMYD HQ IRWP D GH P HGD G(QD
SDUD UH R DUHCEDVIQ GHOYHAN (W | RUMEDAPQ HV XQD GH @V SRFDV TXH VH FRQHUDQ HQ JUDQ
SDUM HQ @ AXGDG GH/ X[ HP EXUR ( CFROWXPRUGH |RUE®] DV 9DXEDQ GIR D @V | RUNIEDARQHV
GH @ 3«WKWH VX IRUP D DRMXDO ( QWH \ @V DXVADFRYV FRQWAK\ HIRQ HONf FOMWH
YRXLERG \ © ndWbQ VDBLD (Q VH FRQMK\ HRQ @V FDVDP DIV FRQRAGDV FRP R @
NYOWUID GH @ 3«WKWH; 7DV HOTUDBIGR GH/ RQGLHV GH TXH RUGHQU HOGHVP DQMOP HOR
GH @ IRUEBID OV WRQHIDV \H WESIDIRQ \ ® P D\RUD GH OV HQADGDV \H FHUDIRQ 7V @
GHP RTAPQ TXHGDIRQHQSIHXQRY NP GHFDVDP DV

3$* ( _/8;(0 %85*2



3DVHR P DUWP R GH® AXGDG

¢ HVAXEWH @V SUQASDBN DADFARQHY GH @ AXGDG GH/ X[ HP EXUIR HQ HVM UHFRULIGR FEMER SRU
© SDUM DOB GH @ FAXGDG \ HOFDVR DQMXR GHFOLWDGR 3DWP RQR GH @ +XP DQGDG SRUD
81 (682

(CBDVHR 0 DUWP R HV @ P DQHWD SHUHAD GH FRQRAHU® SDUM DO GH @ AXGDG\ HOFDVR DQMXR
GH/ X[ HP EXUR GHFOWDGR 3DAMP RQR GH @ + XP DQIGDG SRUD 81 (682 $FRP SD¥ DGR SRUXQR
GH QXHWRV JX DV RIIEDBN GHVRXEULE @V SUQASDBN DADFARQHY\ & WMRLRY REXGRY GH HVD
DQWI XD AXGDG | RUNLEDGD

(QHMMUHRWGRDSIHGH R KRUDV GAVFXEULE P RQXP HORV\ HGLLIERVIP SRUBQMY FRP R HO
3DOAR * Q' XFDO® &RWQIFKH WP El«Q FRQRAGD FRP R HO EDBUQ P £V ERQWR GH (XURSD DV™
FRP RP ILDGRUHVIP SUMRQDQMV IXIQDV GHIRWEG] DV\ HP RGHUOR EDUWIR HXURSHR

&RQHR ¢ VSUHARVR SDWDUSRUHCSDVHR P DUWP R DODWLGHAHU

*$6752120,%

/ D IDWRQRP D O HP EXUIXHVD HV HOFROMQR GH SOWRV \ WFQIEDV FX@DUDV GH / X[ HP EXUR
TXH IRUP DQ SDUM GH VXV WDAIHRQHV\  YIGD GH VXV KDEMEQWY ( V UVXGEIGR GH @ IXVpQ GH @
FRAQD GHO/ X[ HP EXUR WDGHRQDOFRQ @ JDVARQRP D HXWRSHD SUGQASDE HOM [WDQRHD
DBP DQD\ EHOD (W FRAQD KD MGR J DOUERQDGD HQ P /AIS®N RADMROHY FRQ HVRH®V 0 LEKHD
WQHQGR UHWEXWDQMY FRP R 0 D / DQIXH BRXUW FRQ GRV HVH@V 0 IFKHD R 0 RWRQL /D
' DMMBUH\ / HD/ LOWMU FRQXQD HAHI O IEKHD

/ RVSORY GH HWD JDWIRQRP D VH FDLDRAMU] DQ SRUVX VHOA@] SRU® TXH SDUD &V KDEMIQMY HV
HVHQADOTXH HOSOWR FRQMQID SDIWD TXH HV @ EDVH GH VXV SORV $GHP £V SUMVHQEQ JUDQ
YDUHGDG GH IQIUHGIHQMY GHELGR D VXV P YIS0V 1Q HQADV SRUSDUM GH & SDVHV HXURSHRV
DMV P HORRQDGRV

$SDUM GH OV SDIDBV BV SORV VP El«Q JILDQ HQ VRUOR D BUXP EUHV KDEDV MGDV R GIQMBDV

YIQR 5IHMIQI TXH HY XQWER GH YIQR FX\ D XYD SURFHGH GH @ UHIluQ DBP DQD GHBIQ \ . DFKN«LY
TXHVR VHP LOTXIGRVBLER GH/ X[ HP EXUIR
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) LHGBP 52 IMBIFN

(VM HV XQR GH ® SOWRV P £V VBIFRV GH / X[ HP EXUR 6H WDV GH
XQD WXFKD GH DIXD GXGH ED¥ DGD HQ XQD VDAD AHP RVD GH YICR
SIHMI)  ( OSHVDGR \WH 1UH HQ P DQMTXIAD GHUIMWED \ QR \R® \H
UHFXEWH FRQ HVIM YICR ML QR FRQ F3P H IDFKH QDD |HP HOEGD
IWDQFH\VD FKDBVV SHIHUDSIP HOWQRHERTLR SIP IHQW\ VDO

$TX HAMEQ RV GCXOHVP £VWDGEHRQD®N TXH GHEHV SUREDU

o YAHWHIGXEH YBHMHORQQGH] (VO HVSHADIGDG P £VIDP RVD HVSHAD® HOM FRQUXP ICD HQ
HOGRP IQIR GH %AHWHO WLRHU GRP IQIR GH &XDUHWP D FXELIHIR GH JOMHDGR GH D DU\
DO HQGLDV

o 4 XHMKHQEDUN7DUD GH ALKHDV 8 QD \BUD GH WP SRUDGD RV DCKHAKD FRQ TXHWKHV XQ
WBR GH ALXHD SHTXH D\ DOWDGD VHMGD DP HOXGR FRQFDI «

e ¥DP NXFK 3DWMOGH £LERO 8 Q SDWMOWDGIHRQDOGH YDURV SIMRV FRAQDGR HQ XQ HVSHR
JIWDRUR DVRADGR D JWDQGHY FHBEWARQHVFRP R ERGDV\ FRP XQRQHV

o 9HZ XUHIMU 3HTXH RV GRQXW R ERQEV GH P DVD | UMD UHFXELIHIRY GH D} VFDU P X\ SRSXOUHV
GXUDQM HIFDLQDYDO

e TSSHNDWHQ 0 DQ DQDVDVDGDV FXEIHYN GHKRM@HR P DD
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