How Much Does It Really Cost to Build in Grand Cayman?

Construction costs in Grand Cayman can vary significantly depending on design, location, and
level of finish. Many first-time developers and property owners underestimate the true cost of
building, which often leads to budget overruns and project delays.

Understanding the key cost components and risks at an early stage is essential to making informed
decisions.

Typical Cost Range

As a general guide:
e Standard residential construction: $350-$500 per sq ft
e High-end residential: $500-$800+ per sq ft

These figures can vary depending on desigh complexity, material selection, and contractor
capability.

Key Cost Drivers
Design Complexity

More complex designs, including large spans, unique architectural features, and high-end detailing,
increase construction costs.

Material Selection

Imported materials, premium finishes, and specialised systems can significantly impact overall
cost.

Location
Site access, logistics, and ground conditions all influence pricing.
Labour Market

Availability of skilled labour in Grand Cayman can affect contractor pricing and programme.

Hidden Costs
In addition to construction cost, there are several other expenses that must be considered:

e Design and consultant fees
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e Planning and permit costs
e Utility connections

e Site preparation

e Contingency allowances

Failing to account for these can result in a significant gap between expected and actual project
cost.

Common Mistakes
e Starting construction without a clear cost plan
o Accepting contractor pricing without sufficient detail
e Underestimating provisional sums
¢ Notincluding a contingency allowance

These issues often lead to variations and cost increases during construction.

Final Advice

Before committing to construction, it is important to ensure that your cost plan is aligned with the
level of design and that contractor pricing is clear and transparent.

Early planning and proper cost management are the most effective ways to reduce financial risk
and maintain control over your project.

Further Guidance

If you are planning a project, seeking independent advice early can help avoid costly mistakes and
provide clarity before construction begins.
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