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" HOUS HOGHY/

* H DUH GHDJ KWWAG VR SUHVHQARXUI LQDOHSRUARQ

WHH FKDQIHR H SHW

6VWRQ VIRI HWWHUDI WAUMKH HDUAT XDNH GVDWMU
RYHUFRP LQJ WDXP DWURXJ K VSRUADQG

VWRY WA 7KHH FKDQIH Z KIFK Z DV

RUDQVHGE\ 0 DUADGS WVIRU3HDFHIQ

FRRSHIDVMRQZ IV LOMCDARQDCSDUWZHY DQG

I LQDQRDA VXSSRUMGE\ WH* HUP DQ 7XUNMK

<RX\W YUIGIH DIP HGVR EUQ) VRI HWHU

SIRHWRDMIURP * HP DQ DQGWH

HDUAMTXDNH UHI IRQVIQ 7 XUNA, VR GHYHBS

LOQRYDWYH DSSURDFKHV VIR RYHUFRP 1QJ WDXP D

WURXJ K VSRUADQG WRY W)

2 QWHIRWZ QI SDIHV Z HZ RX@ @NHVR JLYH
\ RX DFRP SUHKHQUYH LOWI KWQR WH
DRV Z RINVKRSVDQG 1 LQAQIVR WHWH
LQVSIUIQ) HFRXQMWY/1Q,] P lU 7XUNH DQG

) (DQNXWADP 0 DIQ * HP DQ : HDWHS®DVHG
WKDVWKLY H FKDQI H KDV SURYIGHG P SRUBQW
LP SXOHVIRUWDXP DP DQDJ HP HQAIQWKH

DI [ HPAVMG HDUAT XDNH UHI LIRQVDQGEH RQG © H
KRSH KDVWKLY | lQDOHSRUAZ LOIQRWRQD SURYIGH
DQRYHYLHZ R ViH DRI FDULIHG RXAWEXW
DOR FROMEXWM VIR WH [ XUMHUGHYHESP HOAR

MP [QUIQVWDAYHY

-$60,1"' ,5,1385
0$57,$/ $576)25 3($&
*(0(,1127=,( *0%F
0$1$*,1* ' 5(&725



,1752" 8&7,21

7 KHEDANI LIRXQG VR WH SURWRWZ DV WH Z ROAV

QDMDCEMOWMUIQ 7 XUNA IQVMQI PHPRY 2Q

) HELKDU DN DP DPDMYH
HDUMTXDNHZ M DP DIQWGHR  VKRRNWH
VRXW. HDWAR! VIKH FRXQW 7 KH HDUK VKRRN 1 RU

QY VHRQGV 7KIVZ DV RTRZ HG HBIVHQ
P LOX\WMV OWUE\ DVHRRQG TXDNHZ WK D
PDIQWGHR  RQWHS5 IFKWUVFD®! : KU
VKH | LUAHVFXH WP VZ HHJ HMQJI VRZ RIN D

WG YIRBIQNHDUMTXDNHZ IMKDP DIQWGHR
RQWH S5 IFKWAUMDBH I RBZHGDW  SP

( BVHQVRXW HDWMQSIRIGFHVZ WK P LTRQ

ICKDEVBQV Z HH DI THAWG ) WH GVDWMU DQ
DU-DWHM] HR WH 1 HHUDQGY DQG %HI LXP
FRP ELQHG 7KHUAVXOV EXITQIVZ W

KRP HVZ HIHVHYHHO GDP DIHGRU
FRODSVHG

ERAHVZ HHWHRYHHGIWRP WH

KEE®! P RIHWDQ SHRS®BIZ HH
IOMUHGDQG P LARQSHRSBIZ HHBIW
KRP HBMW LQFOGQ) FKIEGUHQ

7KH SUIRWMPALDQ | URP

GXUQ) ZKIFK  RQIOHP HMQIVDQG  SK\ MFDO
P HMQIVZ HHKHGLQ,] P LUDQG) WDQN XUADP
0 DIQ 7KHRUW DQVHY/ Z RX@ KDYH INHG VR KRG
WKH | LUAMP HMQ) 1Q* D] LDQMS Z KIFK Z DV
QLHAVD DITHAWGE\ WH HDUMTXDNH + RZ HYHU
WKLY Z DV QRABRWE® GXH VR VWKH WDYHZ DLQIQ)
DMXHGE\ WH* HP DQ) RIHIQ2 I ILIFH

,] P LUZ DV FKRVHQ DV WH WILEG YHOXH GXHWR W
HOW DFFRVWMELON DQG UHBIYDCRH VR WH VRSIE RI
HOUMTXDNHY 7KHAW Z DVWKDNHQE\ D

PDIQWGH  HDUMTXDNHIQ 1QZ KIEK
SHRS®I BWIKHUQYHY DQG ZHH
LOUUHG

7KHSWRILDP P HIRUWHVE RWUHH GD\

P H-MQJ VLV DMBFKHG VR VKLY UHSRUAVO DUADO
$ UV RU3 HDFH UHFHYHG D JWDQAR XS \R
HXURVIURP WKH* HUP DQ 7 XUINMK < RXWK %UGTH
R FRYHUWH WDYHODFFRP P RGDARQ FDMUQ]
DQG RU DQVIMRQDOFRWIRU — SDUAFISDQWV $
GGG XWIVDARQ UHSRUAY DMZFKHG VIR WY
UHSRUV
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3 UIRWPVRLI DQVHULQ* HUP DQ
0 DUADCS UV | RU3 HDFH JHP HQQALIH* P E+

2 XUP WMRQ LV VR WDFK VRAD® G\VDGYDQWI HG
FKIEUHQDQG\ RXQ) SHRS®I FRQ GPAHVROMRQ
WN.@YZ VK DI T HPWFRQAUROVHD FRQLGHQFHDQGD
P LQGVHI HDUHGVIRZ DUGV SHOFH DQG FR
RSHIDARQ % RU DQMQJ P DIADCDUN GMRQY
Z HFUHDM SOFHV R HOFRXQMU P RYHP HOWDQG
H FKDQIH 1QZ KIFK LQQHUDQG VRAIDO

GHYHBRSP HQAFDQVENH SOFH 2 XUDPAYIHY
SURP RM VRADAQMUIDPURQ UMIHQFH DQG
VRADCFRP P VR HQWEDVHG RQWH
WDV RUP DAYHWHRY R HGXFDVMRQ 3K\ IFDO
H SHUHQFH VHOVRUY SHUFHSVRQ VHD UH BPURQ
DQG LOMIDPARQDIH R FHQADQP SRUWBGRH

% i WP DAFD® SWDPMQI FHYRIQP RYHP HQW
VHTXHQFHV FKIGUHQDQG\ RXQI SHRS®I GHYHBS
OWQJ FKDQJ HVLQ YDOHV DQG DMIXGHV 2 XU
SHDFH SURP RAQJ WRJLQJ RN WWHP RYHP HQW
VHMQJ DQGFOUW [QFRP P XQFDAWRQDUH
FUKFLDOEHFDXVH QHWHUP DUADCDUN QRU
HGXFDWRQKDYH D SHOFH SURP RWQ) HIHPWRQ
WHURZ Q $VWHQRQ SR IVRLI DQVDARQ

0 DUADCS UV RU3HDFH Z HP DNHVEL HMG XVH
R DHVWKHAE HGXFDARGQDCSRMQADOXFK DV H
SO\ IXCHBP HOAR P RYHP HOADQG

VRI HWHLOHW IQRSSRMRQ 2 XUSHDFH
HGXFDWRQ DSSURDFK LHWFW YIRBIGFH DVD

P HDQVR FRQ BPALHVROMRQ | RFXVHVRQ
UHFRI QMQI WWH FDXVHVR! FRQ GPADQG

SURP RV N | RUGHDIY) Z W FRQ GFW
SHDFH X@
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3 IRMPASDUAZHULQ 7 XUNH
$\ QS DIFLANS WDP D. XWEP DYH6SRU
. YOEY, HIOHIL

7 KH RU DQVDARQ KDV VHAMWHD WH J RDCR
UHVAXIQ) DOIYIQ) EHQIVIURP GDQIHRXV
VIVWDWRQV XQGHUD@HLLFXP WRQFHV 7KHIREXV
1V RQ UHVFXH RSHIDARQV LQWKH HYHQAR VSRUV
DFFLGHQW QDW(UDAEVDWMLY DQG RIKHU
IQAIGHQW 7KWRXIK YROXQMHUZ RINDQG
WDIQQ) VXIVEE®! SHYRQQHDIH IGHQAIHG DQG
FHUAILHG LQ RUGHUVR EH DE®I VR UAVEXH TXLEND
DQGH IHAWHD 6 SRUASM) VDQIP SRUBQARG
IQSURP RWQJ 1UHQGBWKLS SHDFH ®RYHDQG
ELRWHKRRG

2 L) DQVOMRQV IQYROHG LQWKH LP SBP HMRQ
R WHSWRIWDP P H 1QDSKDEHWFDORUGHU

$)$' TKH7XUNWK' VDWMUO DQDIHP HQW
$XWRUW $)$'  LVDJIRYHGP HQEO
RUDQVDARQLQ 7 XUNH UHVSRQUE®! | RUWH
FRRUGCDWRQR GVDWMUSUHSDUHGHW
UHVSRQUH DQG LHARYHY ,\WZ RIWVFRVHO Z WK
YDURXV.J RYH.GP HOADIHQAHY 1 * 2 VDQG
LOMUODAWRQDARU DQVDARQY VR HQVXUH DQ

H I LELHQAUHVSRQUH VR QDWUDOGEVDWMLY DQG
HP HLO HQALHV

$.87' HIDHILS. 87 ' HIQHILLYD7XUNMWK
QRQ SWR MR DQVDARQWIDWSHFDDAHV LQKH
VHDUFK DQG LHVFXHR! SHRS®ILQQHHG
HVSHAD@ LQURXJ K WAULDIQ RUDI WMUQDLDO
QVDWMY WP DEHXS R YROXQMHY DQG

Z RUINVFRVHD Z W J RYHUP HOADI HQRHV DQG
RWHUDIG RU DQVDWRQV VR HQUXUH DI DWMDQG
H | LFLHQAUHVSRQH VR HP HLI HQALHY
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%D\ HVDY ) RXQEDVRQ 7KHYD\. HVDY

) RXQEDARQ EDVHGIQ,] P lU7XUNH  DIP V\R
HWEEQAK HEXFDARCDODQG UHVHDURK LOAMBMMRQY
WDWSLRP RMINCQRZ BIGTH DUWADQG SROAFVIQD
WDQUAVASICDY DSSURDK LQRGHUWR

VWHQI KHQWH FXOXUH R FRH IMMQRH

&DSRHLD)) LDQNI XUN&DSRHLD) LDQN XUNSDUV
R)7* ) IDQNXUARIIHYDG QP IF DQG
FXOXWD® HQUFKLQI HQYILRQP HOATRUSLDPAMQ)
WKLY WDAMRQDOAD] LIDQP DUADCDUNA XDAHG
WDIGHY DQG D YDUHGWDIQQ) SIRIUP P HQRW
RQO SURP R SK\ IFDA IMZHW EXVDOR P SDUV
KIWRUFDONQRZ BIG) H DQG FXOXWDAD | LQW

,6$5 *HPDQ ,6%$5 *HPDQ IVDQRQ
SUR IMDIG RU DQVDARQWKDWZ DV | RXQGHGLQ
*XVEXUD 1Q DQG LY DPWYHZ RUTZ ICH $V
SDUAR WH , QMLQDWRQDOE HDURK DQG 5 HVFXH
QHVE RINDQGLQFR RSHIDARQZ VK VKH
YXQEHWHUEDQG 5 HAMQIVKXQGHHO MY
LQYROHG LQIQMDARQDIDG SDIAEXOUD LQWH
HYHQAR QDWDAEVDVMLY DQG KXP DQVUDQ
FDDMARSKHY 7KHVMWR! , 6 $ 5 LOFOGHWH
VHDURK DQG LHVFXH R HDUMTXDNH YLIEWP VZ WK
WHKHS R UAVEXHGR) WDP VDQGKLIK®
TXD@HG IHVFXH VSHADDAM HTXISSHG Z VK WH
OWMAMPKQREI\

. §dD . 44D DORNQRZQDVWH7XINVK 5 HG
&UHVAHOMY DQ DIG RU DQVDWRQWKDWKDV EHHQ
GHAFDWG VR KXP DQVBUDQ DIGGQFH IW

| RXQEDMRQLQ VIV IQYROHGLQ YDURXV
DUHDV VIXFK DV GVDWMULHIH - KHDOMFDUH DQG
VRADOXSSRUIWRUWRVH LQQHHG
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3 DUAFLSDQWVI LRP KH HDUACT XDNH UHJ IRQVIQ 7XUNH. DQG* HUP DQ
LQ DSKDEHAWEDCRUGHU

$NGP WU3EDU * D IDOMS &M QIIQHHU <DS6' HOMP  $)$' 9 ROQMHU
oD WP %P HQ ' L\ DUEDNAJ 3URMPV2 [1LIFHU 6 XSSRUNR/ LLH

)l 9RODQ * O IDQMS 7HDFKHU 0 IQVA R 1 DARQDO GXFDMRQ

6DWND D 2P W $G\ DP DQ 7 WDIQHUDQG&RXQUHIRU 0 IQVIM R <RXVWK DQG6 SRUV

634D\ P DQRACX O HINH * D} IDQMS  &DP S/ HDGHU 0 LM R <RXWK DQG 6 SRUV

9RDDQ &DQ +DM  7HDFKHU 0 IQMAI R 1 DARQDY GXFDARQ

7DF6) DR D * O IDQMS &KIG3IRWPARQDQGO +366 2 11IEHU 6 DYH WH &KIBUHQ
7EN" PHU * D IDOMS 7WDQHU 0 IOVl R <R DQGESRIV  $\ LOAS' DAFINS LDP D
. XUEP DYH6SRU. ¥EY% HOQHL

$WDRAX . DKDQ : 1QJ &KXQWDIQHUDQGP HQBAFRDFK  RZ QP DUADCDU DFDGHP \
%HXFN 6HD7IMQ ) IDQNXUADP 0DIQ 1*2 PSR HH 1* ,QMULDARQDO

' IUQBXU-DWP 1Q ' IWMHTRU 3 URWPW DQDIHU & XUHQAD RQ SDUHQABDYH

) IGDQ YHWO : A)EXU  6RFIDCBHEDIRIXH 7WDQMHU* P E+ XQG&R

* WERV 1DWID ) IDONXUAP 0 DIQ $GYMRU * = * PE+

. UQIV 1RD $DFKHQ ( GXFDARQDADWMBQW +£Z DUKHS 6&25,1* * 5/ 6

0 ICDUN 0 DUAQ * , MQIHQ 5 HVHDURK $WRADM 8 QYHWMW R * | WQIHQ
=IP P HYSWY 6DVKD ) IDQNXUADP 0 DIQ 7WDIQHU ) 7* ) IDONXUMU7 XD XQG
6SRUTHP HQWFKD'W) ,8 ) DP IID, P DRVS QGRV &DSRHLD

KDYHWRRG QI RUVE R SDUMAFLSDQW Z KR Z HHWHLH Q)] P LUEXWFRX@ QRWENH SDUNQ
) LDQNI XUV
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2 QWHIRMZ Q) SDIHV\ RX Z @IQGD
VXP P DU R \WWHP RAWP SRUEQADPWYMEY DQG
ZRUINVKRSVIRP WHP HMQIVIQ,] P LUDQG

) LDQNXUADP 0 DIQ 7KH I RFXVZ DV RQWH DUHDV
R FRSIQ) Z WK WDXP D UHVIGHQFHWURXIK
VSRUVP DUIADCDUV SV FKRVRAIDOXSSRUNDQG
WRU WA 3 DUAFLSDQW KDG WWH RSSRUMQW
VR DFTXULHWHRUHWEDONQRZ BIGIH GHYHBS
SUDPWEDON.@Y DQGVKDUH H SHUHQRHV

9IGHRFRQHHQFHZ WK, 6 $ 5 * HUP DQ.
,6$5 *HPDQ LVDWHRZ QHG* HP DQDIG

RU DQVDWRQ KDWSHADDMV LQLOMLDARDO
QVDWMUHIH DQG UHVEXH RSHIDARQY
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. 2b. 6+236

0 LFKDHO' VP HWWMU 0 DQDILQ) ' WHAVRURI
,6$5 *HPDQ ZKRZDVDDHG GHS® HGLQ
7XUNH DIVMUVIKH P DVRUHDUAMT XDNH LQ

JDYH XV D XQTXH LOL KWQR KIVWDP VUAVEXH
RSHUDWRQ DI VWMUVKH GHYDWIDAQ) HDUMTXDNH IQ
HDUD ) HELXDY LQWH 7XUNMVK SIRVIGFHR
+DW  JDYHXVDXQATXH QW KNQR KV WDP V
UHVEXH RSHUDARQ DI VMUWKH GHYDWIMG)
HDUMTXDNH IQHDU® ) HELKDY IQWH
7XUNVK SIRYIGFHR! + DviA

7 KH SDUAFLSDQA DVNHG QXP HURXY TXHWMRQY
IOFOQAQ) KRZ VR GHDX IVK EXUHG YIPWP V
FRRUGCDARQZ VK RIKHUDIG RU DQVDARQY
QLI HHFHV DQG VP LMUMHV VR \KH P DIRU
HDUMTXDNH R UHFRI QVDE®! SDMALY1Q
UH XJ HH UHDPARQY DQG LQ SDUAFX@U WKH

SV FKR®I LFDAFKD@QJ HY
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7KH SUDPAFDCSUAVHQMRQR! KLV H SHUHQFHY
DQG FKDIBIQ) Hv.J DYH XV YDODE®! LOWI KW IQR
FRSIQJ Z VK QDUDOEVDWMLY DQG SLRYIAQ)
S\ FKRVRALDO/XSSRUAIR VWRVH DI [ HAWG

9 IMVWR VKH 9D\ HVIDY ) RXQGDVRQ

(P S® HHVR WH | RXQEDARQ LHSRUMG RQWKH
NRLOAZ RINVIR KHDOMH Z RXQGVR! WKH
HDUMTXDNH GVDWMUDQG GHAVFUEHG IMDV D
WDQU RUP DAYH H SHUHQFH WKDWAHQI WHQHG
WHVHOHR VRI HWH.QHW | RUDDKRVH
LQYROHGLQWH SIRFHW 7KH P P HADWM
VRIGDUW EHVE HHQ WKH HDUATXDNH YIPWP VDQG
WKH AW HQVDQG 1 * 2 VZ KR Z HH QRAGLLHAVD
DIHAMGE\. WH QVDWMU DQG HYHQ WH NRIQW

P REMDARQR WH SXEQE VHAVRU BIGVR D QHZ

DQGRYHWDURKIQ) H SHUHQFHR @QJ VRI HWHU

$P RQ WRHDI IHAMGIQ,] P U ZKRP \WH

| RXQEDMRQ UDFKHG Z WK W FRP P VP HQWZ HH
HXIHVIWRP 6\ UDZ KR KDG I IWMFRP H\VR

* D] LDQMS WDXP DAVHGE\ WHZ DULQ6\ UDDQG
WHQVR WH ] P LUUHI IRQWDXP DAVHG DI DIQE
VKH HDUATXDNHLQ* D} LDQWS

7 KH 1 RXQEDARQV SLRMPW LQFOXGH YDURXV

P HDVXUHV VR VXSSRUNFRP P XQWHV DI [HRMG E)
QDMUDOGVDWMLY $ [VMUWKH HDUMT XDNH LQ

. DXUDP DQP DD Q) HEWKDY WH

| RXQEDARQ SURYIGHG DAMEQFH RQWH J LIRXQG
DQGLQ,] P WWE\ VHMQJ XS DVRIGDUW WDP
RIHUIQ) SV FKR®J LFDO/XSSRUADQG RU DQMQ)
| RUAAZ DOW | RUD | HAMG | DP LOHV
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7KHVR ZRUINWKRS ZDVVHWKS B\ YROQMHY/ VR
P DNHWR VI RURKL@UHQ LQ WH HDUKTXDNH] RQHV
DQGKHS WHP FRSHZ M(WDXP D : MK DIRFXV
RQP DNQJ VR VWD LYH FKIGHQDVHQHR
EHRQILQI DGV WHVR VZ HHGMMEXWGVR
HDUMTXDNH YIFWP V1Q G HIHQASLRYIGFHV Z WK

VSHFLDODWMQARQ SDIG VR HTXIVEZE®! DQG QRQ
GVFUP DR GMMEXVRQ $ JIRXS R
VFLHQWAN FRQGXPWIG VXUH VIQWH DI T HAMG
UHI LRQVVRR GHWALP LQHWH QHHG 7R HQUXIHBQ)
WP VXSSRUVHGXFDWRQDOFKROUAKLSY DIH
DOR DZ DUEHGVR\ RXQJ SHRS®IDIIHAWMGE) WH
HDUACT XONH

9 IMWIR VIKH 7 XUNLWK FLYLOSLRWFVIRQ DXVWRUW
$)$’

© HIWMYMWGWHS) $' ' ILHAVRIDMIQ,] P LU
Z KHH D SDUAFLSDQAZ RINQJ DVDQ$) $
YROQMHULQ* D} LDQMS SUHVHOMG D SOTXH
WDOQNQJ $) $' ] P LUIRUWHUVXSSRUW

| RERZ LQJ WWH HDUMCT XDNH

: HWHQWDYHIIGVRWHS) $'  WDIQIQ) W D
WDIQQ) JIRXQGZKHHS) $' Wil BDUDKRZ \R
UHVFXH SHRS®H [ LRP KEE®! 7KHHZ HZ HH
JLYHQ D SUIDPWEDOQULI KWQR WH FKDABIQI HV
IRTBZ 1Q) UVFXH RSHIDARQY DQG\WMH
H SHUHQFHJ DIGHG I LRP WWH QDVUDOGVDWMURQ
) HEIXDY  7KHQXP HIRXV SLRE®P V\KDADLRH
DI WUVKH HDUMTXDNH Z HH QVRXWAWHG ) ILHY
EURNH RXAWP RXQEIQV\KUWMG ERX@HY/ FOP H
GRVH DFFHW UIRX\WAV Z HH ERFNHG DQG LRDGV
ZHHGHWMR HGE\ OQGVIGHY
















































