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INSIDE PART I



§1 · Top Headlines

1. PM Modi chairs valedictory of the first-ever National Departmental Summit on Water Security, calls for AI-driven water-

data governance GS2

2. Supreme Court: a clarificatory statement in a counter-affidavit is not an "unconditional undertaking" for contempt

proceedings GS2

3. India's 4th BRICS chairmanship enters its final stretch before the 12-13 September Summit; Xi Jinping's attendance still

unconfirmed GS2

4. India formally invites Bangladesh PM Tarique Rahman to the BRICS Outreach Session as BIMSTEC chair, distinct from the

stalled bilateral visit GS2

5. DRDO's indigenous long-range 'Kusha' air-defence missile — India's answer to import dependence on the S-400 — gets

first full profile in this edition GS3

6. Rajnath Singh reaffirms India's ₹3-lakh-crore defence-production and ₹50,000-crore export targets by 2029 GS3

7. Hyderabad start-up's Ahuti Mk II drone interceptor certified at 498 kmph, a new India Book of Records mark GS3

8. GST collections climb 14.8% year-on-year to ₹1,99,853 crore in August 2026, though refunds surge 68% GS3

9. Onion prices jump 59% year-on-year; Centre deploys 'Kanda Express' rakes and Price Stabilisation Fund buffer stock

GS3

10. India Post Payments Bank marks its 9th Foundation Day, launches DakPay Sound Box and digital insurance/mutual-fund

platforms GS3

THEIAS AKADEMIA Today's ten cards move from water federalism to judicial doctrine to strategic air defence to agricultural price policy

— exactly the paper-spanning breadth Sahyog Mentorship students are trained to expect on exam day. Map each card to its GS paper

before you read on.

§2 · Polity & Governance

GS2 Federalism · Government Policies & Interventions 01-02 September 2026 · Source: PM India / PIB, Ministry of Jal Shakti

PM Modi Chairs First-Ever National Departmental Summit on Water Security
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Why in News: Prime Minister Narendra Modi chaired the valedictory session of the two-day National Departmental Summit on

Water, organised by the Ministry of Jal Shakti at Sushma Swaraj Bhawan, New Delhi, on 1-2 September 2026. Billed as the first in

a planned series of "Departmental Summits," the event was framed explicitly around deepening cooperative federalism and

collective Centre-State ownership of national priorities, with the PM calling for AI-driven water-data governance and wider

adoption of water-saving technologies.

Background: The Ministry of Jal Shakti was created in 2019 by merging the Ministry of Water Resources with the Ministry of

Drinking Water and Sanitation, to give water a single institutional home spanning supply, sanitation, and river management. It

anchors flagship missions such as Jal Jeevan Mission (tap-water access) and Atal Bhujal Yojana (community-led groundwater

management), both of which depend heavily on State-level implementation capacity.

⚡  KEY FACTS

Summit held 1-2 September 2026 at Sushma Swaraj Bhawan, New Delhi; PM chaired the valedictory session on 2 September

First in a series of "Departmental Summits" envisioned by the PM to strengthen "Team India" spirit

Explicit goals: deepen cooperative federalism, foster collective Centre-State ownership of priorities

PM called for robust water-data governance through effective use of artificial intelligence

Called for greater adoption of water-saving technologies and exposure to global best practices

Organised by the Ministry of Jal Shakti, bringing together Centre and State water administrators

📝  MAINS DIMENSIONS

Tests cooperative federalism as a working method, not just a constitutional slogan — water sits on the State List, making

Centre-State coordination a design necessity, not an option

The "Departmental Summit" format is itself an institutional innovation worth noting — a topic-specific, outcome-oriented

alternative to standing bodies like the NITI Aayog Governing Council

AI-driven water-data governance raises the broader question of how emerging technology is being embedded into routine

public administration, not just showcase missions

Water security increasingly intersects with climate adaptation, inter-state river disputes, and groundwater depletion — a

genuinely cross-cutting GS3 theme

🧠  LET'S REMEMBER THIS THROUGH A TRICK

"One ministry, one summit, one data dashboard" — Jal Shakti (2019 merger) hosting the first-ever Departmental Summit (2026)

on AI-driven water governance is a clean three-beat timeline to recall together.

📋  PYQ Linkage

GS2 2020: "Water disputes between states in federal India" type questions; GS3 2015 Mains touched groundwater management —

this summit updates both threads with an AI-governance layer.

GS2 Cooperative Federalism Jal Shakti Ministry Water Governance

GS2 Judiciary · Contempt of Courts 01 September 2026 · Source: Supreme Court of India (2026 INSC 932) / Live Law reportage

Supreme Court: A Clarificatory Statement Is Not an "Unconditional Undertaking" for

Contempt

Why in News: In Ras Al Khaimah Investment Authority v. Matrix Pharmacorp Private Limited (2026 INSC 932, decided 1

September 2026), a three-judge bench of Justices Surya Kant, Joymalya Bagchi and V. Mohana held that a statement made in a

counter-affidavit — indicating a party was no longer pursuing a transaction — was a clarificatory statement, not an

unconditional undertaking capable of attracting contempt proceedings. The Court simultaneously directed ₹200 crore in

additional security in the ongoing execution of a ₹950 crore decree.



Background: Civil contempt under the Contempt of Courts Act, 1971 requires "wilful disobedience" of a decree, order, or

undertaking given to a court. Courts have repeatedly had to distinguish a genuine, solemn undertaking (which binds the maker)

from an incidental clarificatory remark made in the course of litigation — a distinction with real consequences, since only the

former can found contempt liability.

⚡  KEY FACTS

Case: RAKIA v. Matrix Pharmacorp Pvt. Ltd., citation 2026 INSC 932, decided 1 September 2026

Bench: Justices Surya Kant, Joymalya Bagchi and V. Mohana

Held: an undertaking must be "solemn, express and unequivocal," intended to be acted upon by the court, to attract

contempt

A statement of position in a counter-affidavit was held to be clarificatory, not an undertaking

Court directed ₹200 crore additional security in the ₹950 crore decree-execution proceedings

Reaffirms the narrow, strict construction traditionally applied to civil contempt jurisdiction

📝  MAINS DIMENSIONS

Contempt is a coercive, quasi-criminal jurisdiction — courts have consistently insisted on strict construction to prevent it

from being used as an ordinary enforcement tool

The ruling protects litigants' good-faith submissions from being weaponised into contempt exposure, preserving candour in

pleadings

Simultaneously safeguards the decree-holder's interests through the additional-security direction — balancing due process

with effective execution

Relevant to cross-border commercial litigation and investor confidence, since predictable contempt doctrine affects how

foreign entities litigate in Indian courts

🧠  LET'S REMEMBER THIS THROUGH A TRICK

"A clarification is not a promise" — remember the three-word test: solemn, express, unequivocal. Miss any one, and it is not an

undertaking a court can enforce through contempt.

📋  PYQ Linkage

GS2 2018: judicial review and the contours of court-enforced obligations — extend the same strict-construction logic to today's

contempt-jurisdiction ruling.

GS2 Contempt of Courts Act 1971 Judicial Doctrine

§3 · International Relations

GS2 India & Its Neighbourhood · Bilateral/Multilateral Groupings Ongoing, updated 2-3 September 2026 · Source: MEA / PIB / international reportage

India's Fourth BRICS Chairmanship Enters Its Final Stretch — Xi Jinping's Attendance

Still Unconfirmed

Why in News: With the 18th BRICS Summit now just over a week away (12-13 September 2026, New Delhi), India's fourth BRICS

chairmanship — themed "Building for Resilience, Innovation, Cooperation and Sustainability" — moves into its final preparatory

phase, having already run over 350 meetings and high-level engagements across 25-plus cities this year. Reports continue to

indicate Chinese President Xi Jinping is likely to attend with a roughly 400-strong delegation — his first India visit in seven years

— but neither government has issued formal confirmation as of 3 September 2026.



Background: BRICS began as BRIC in 2009 (Brazil, Russia, India, China), with India joining as a founding member after South

Africa's 2010 addition made it BRICS; India has now chaired the grouping four times — 2012, 2016, 2021 and 2026. The bloc

expanded in 2024 to include Iran, the UAE, Egypt, Ethiopia and Indonesia, broadening its geopolitical weight even as internal

cohesion faces growing scrutiny.

⚡  KEY FACTS

18th BRICS Summit: 12-13 September 2026, New Delhi; India's 4th chairmanship (after 2012, 2016, 2021)

Theme: "Building for Resilience, Innovation, Cooperation and Sustainability"

Over 350 meetings/engagements held across 25-plus Indian cities under this year's chairship

Xi Jinping reportedly likely to attend with a ~400-official delegation — would be his first India visit since 2019

Russian President Vladimir Putin and Iranian President Masoud Pezeshkian also expected to attend

BRICS expanded in 2024 to add Iran, UAE, Egypt, Ethiopia and Indonesia (BRICS+)

📝  MAINS DIMENSIONS

A confirmed Xi visit would be a significant marker in India-China "compartmentalised" diplomacy — engaging multilaterally

even as the boundary dispute remains unresolved

BRICS+ expansion raises questions about the grouping's coherence versus its expanding geopolitical reach — a recurring

"losing its mojo" critique in international commentary

India's chairmanship is also a test of its convening power and skill at managing a bloc containing both close partners and a

strategic rival

The summit's outcomes on de-dollarisation, the New Development Bank, and Global South solidarity will shape how BRICS

is read against the G20 and Quad

🔁 MEMORY TECHNIQUE — RETURNING TOPIC

Previously covered: 2 September 2026 (Xi's attendance first reported as "likely")

What's new today:

Summit is now inside a ten-day window with still no formal confirmation from either Delhi or Beijing, sharpening diplomatic

speculation

UPSC relevance shift:

From a bare confirmation-status question to an analytical one — what a still-unconfirmed, high-profile visit this close to the summit

signals about India-China ties

📋  PYQ Linkage

GS2 2021: "India's relations with China" and BRICS/multilateral-grouping questions recur roughly every 2-3 years in Mains.

GS2 BRICS India-China Relations Multilateral Diplomacy

GS2 India & Its Neighbourhood · Bilateral Relations Reported early September 2026 · Source: MEA / international reportage

India Formally Invites Bangladesh PM Tarique Rahman to BRICS Outreach Session as

BIMSTEC Chair

Why in News: India has formally invited Bangladesh Prime Minister Tarique Rahman to the BRICS Outreach/Plus session (12-13

September) in his capacity as the current chair of BIMSTEC — a distinct diplomatic track from the earlier bilateral state-visit

invitation extended when he assumed office in February 2026, which remains stalled. Bangladesh Foreign Minister Khalilur

Rahman has publicly drawn this institutional distinction, saying a "propitious environment" is still needed for the separate

bilateral visit.



Background: India-Bangladesh ties have been under strain since the 2024 political transition that saw Sheikh Hasina's exile to

India, with an unresolved extradition dispute complicating high-level contact. BIMSTEC (Bay of Bengal Initiative for Multi-

Sectoral Technical and Economic Cooperation, 7 members) offers a multilateral channel that can function even when bilateral

relations are difficult.

⚡  KEY FACTS

Formal BRICS Outreach invitation extended to PM Tarique Rahman as BIMSTEC's current chair

Distinct and separate from the bilateral state-visit invitation extended in February 2026, which remains stalled

Bangladesh FM Khalilur Rahman: a "propitious environment" still needs to be created for the bilateral visit

Underlying friction traces to the Sheikh Hasina extradition dispute since her 2024 exile to India

BIMSTEC groups seven Bay-of-Bengal-rim states: India, Bangladesh, Bhutan, India, Myanmar, Nepal, Sri Lanka, Thailand

Dhaka has not yet confirmed whether Rahman will accept either invitation

📝  MAINS DIMENSIONS

Illustrates how multilateral platforms (BIMSTEC-via-BRICS) can serve as face-saving diplomatic bridges when bilateral ties

are strained

Tests the durability of India's "Neighbourhood First" policy through a genuine political transition in a key neighbour

The extradition-treaty tension is a live example of how domestic political change in a neighbouring state can complicate an

otherwise institutionalised bilateral relationship

BIMSTEC's relevance as a connective regional architecture is reinforced whenever SAARC-style bilateral engagement stalls

🧠  LET'S REMEMBER THIS THROUGH A TRICK

"Two invites, two tracks" — one letter says "come as Bangladesh's PM," the other says "come as BIMSTEC's chair." Only the second

has been accepted for now.

📋  PYQ Linkage

GS2 2016/2021: "Neighbourhood First" policy and regional-grouping questions (SAARC/BIMSTEC) are a recurring UPSC theme.

GS2 BIMSTEC India-Bangladesh Relations Neighbourhood First

THEIAS AKADEMIA Two BRICS-adjacent cards, two different lenses — great-power diplomacy versus neighbourhood diplomacy. ANTIM

2027 aspirants should practise writing both into a single 250-word answer on "multilateral platforms as tools of Indian diplomacy" before

the next mock.

§4 · Defence & Security

GS3 Defence Technology · Indigenisation Honest-dated 23 July 2026 (first featured in this edition) · Source: DRDO / Ministry of Defence reportage

DRDO's 'Kusha' Long-Range Air-Defence Missile — India's Answer to S-400 Import

Dependence

Why in News: DRDO conducted the maiden flight test of the indigenous long-range surface-to-air missile system 'Kusha' from Dr

APJ Abdul Kalam Island off Odisha's coast, successfully intercepting an electronic target simulating a high-speed, high-altitude

aerial threat. The system had not yet featured in this edition; it is included today on its own institutional merit as one of only a

handful of comparable long-range air-defence capabilities developed anywhere in the world.



Background: India currently depends on Russia's imported S-400 Triumf system (five regiments contracted) for its longest-

range air defence. Project Kusha aims to indigenise this capability entirely, joining Akash and Barak-8 in India's layered, multi-

tier air-defence architecture built up significantly since Operation Sindoor underscored the value of integrated air defence.

⚡  KEY FACTS

Maiden flight test: 23 July 2026, Dr APJ Abdul Kalam Island, Odisha coast

Three interceptor variants with engagement ranges of 150 km, 250 km, and 350-400 km

Can engage fighter aircraft, missiles, unmanned aerial vehicles, and large aircraft across varied ranges and altitudes

All elements — missiles, radars, command-and-control centre — developed by DRDO labs and Indian industry partners

Only a handful of nations (Russia, USA, China) currently field comparable long-range SAM systems

Aims to reduce India's dependence on the imported Russian S-400 Triumf system over time

📝  MAINS DIMENSIONS

A milestone in Atmanirbharta for a genuinely high-end, strategically sensitive weapons category — not a small-arms or

platform-assembly achievement

Fits India's post-Sindoor emphasis on layered, integrated air defence rather than single-system reliance

Raises comparative questions on capability versus China's HQ-9/HQ-19 and the imported S-400 already in Indian service

Import substitution in big-ticket strategic systems has direct fiscal and strategic-autonomy implications

🧠  LET'S REMEMBER THIS THROUGH A TRICK

"150-250-350" — remember Kusha's three interceptor tiers as a simple ascending ladder, mirroring how Akash-Barak8-S400

already layer India's skies.

📋  PYQ Linkage

GS3 2020: "Indigenisation of defence production" type questions extend directly to a strategic-systems case study like Kusha.

GS3 Defence Indigenisation Air Defence DRDO

GS3 Defence Industrial Base · Atmanirbharta Reported early September 2026 · Source: Ministry of Defence / PIB

India Reaffirms ₹3-Lakh-Crore Defence Production Target and ₹50,000-Crore Export

Goal by 2029

Why in News: Defence Minister Rajnath Singh reiterated the government's target of ₹3 lakh crore in annual defence production

and ₹50,000 crore in defence exports by 2029, as India's defence-industrial ecosystem continues its post-Atmanirbhar Bharat

expansion. The reaffirmation comes against a backdrop of record production and export figures for FY 2025-26.

Background: India's defence production has nearly tripled over the past decade, and defence exports have grown roughly ten-

fold, driven by the Defence Acquisition Procedure (DAP) 2020, successive Positive Indigenisation Lists that progressively bar

imports of listed items, and the iDEX innovation ecosystem drawing in start-ups and MSMEs.

⚡  KEY FACTS

Target: ₹3 lakh crore in annual defence production by 2029

Target: ₹50,000 crore in defence exports by 2029

FY 2025-26 defence production hit a record ₹1.78 lakh crore

FY 2025-26 defence exports reached ₹38,424 crore, with exporting entities up 13.3% to 145

Indian defence exports now reach 80-plus countries

Growth driven by DAP 2020, Positive Indigenisation Lists, and the iDEX start-up ecosystem



📝  MAINS DIMENSIONS

Tests whether India's defence-industrial base can scale from import-substitution to genuine export competitiveness — a

much harder second step

Private-sector and MSME participation (via iDEX) is reshaping a historically DPSU-dominated sector

Defence exports increasingly double as instruments of strategic partnership-building, not just commerce

Ambitious numeric targets carry execution risk — production capacity, quality assurance, and export-control clearances must

scale together

🧠  LET'S REMEMBER THIS THROUGH A TRICK

"3 lakh to produce, 50 thousand to sell" — pair the two 2029 targets as a simple 3L/50K ratio to recall both figures together.

📋  PYQ Linkage

GS3 2020: "Indigenisation of defence production for self-reliance" — a direct precedent for this year's production/export target

framing.

GS3 Atmanirbhar Bharat Defence Exports iDEX

THEIAS AKADEMIA Strategic-systems indigenisation (Kusha) and industrial-policy targets (₹3L crore) are two sides of the same GS3

coin — capability and capacity. EMP students, note how today's Ethics section in Part II turns the Kusha card into a deterrence-ethics case

study.

§5 · Science & Technology

GS3 Indigenous Technology · Defence-Tech Start-ups Reported 2-3 September 2026 · Source: Indian defence-technology press reportage

Hyderabad Start-up's Ahuti Mk II Drone Interceptor Certified at a Record 498 kmph

Why in News: Apollyon Dynamics, a defence-technology start-up incubated at BITS Pilani's Hyderabad campus, has had its

Ahuti Mk II electric multirotor drone interceptor certified at 498 kmph — a new India Book of Records mark for the fastest

multirotor unmanned aerial vehicle. Purpose-built to chase down hostile drones and loitering munitions rather than for

surveillance or payload delivery, the platform has already been fielded with Indian Army units.

Background: The threat from weaponised drones and loitering munitions has grown sharply in recent conflicts, including

lessons drawn from Operation Sindoor and conflicts in Ukraine and West Asia. India's counter-drone response has so far centred

on DRDO's D4 (Drone Detect, Deter, Destroy) system, with private start-ups increasingly contributing kinetic-interceptor

solutions alongside it.

⚡  KEY FACTS

Ahuti Mk II: certified at 498 kmph, India Book of Records for fastest multirotor UAV

Up from ~300 kmph for the original Ahuti (2025) — a 66% speed increase in under a year

Developer: Apollyon Dynamics, incubated at BITS Pilani, Hyderabad campus

Designed specifically as a high-speed interceptor to close distance on hostile drones/loitering munitions

Already fielded with Indian Army units, according to the company

Distinct from conventional surveillance or payload-carrying drones by design intent

📝  MAINS DIMENSIONS



Illustrates the growing agility of private defence-tech start-ups relative to the traditional DRDO-DPSU development cycle

Counter-drone doctrine is evolving to include kinetic interceptors alongside jamming/soft-kill methods — a live capability

debate

Academic-incubator-to-battlefield pipelines (BITS Pilani → Army units) demonstrate a maturing start-up-defence ecosystem

Raises dual-use technology governance questions as consumer-drone-derived speed records translate directly into military

capability

🧠  LET'S REMEMBER THIS THROUGH A TRICK

"300 to 498 in a year" — remember the Ahuti's speed jump as a marker of how fast India's private counter-drone ecosystem itself is

moving.

📋  PYQ Linkage

GS3 2021: drone technology and border-security questions — extend to today's private-sector counter-drone innovation angle.

GS3 Counter-Drone Technology Defence Start-ups iDEX Ecosystem

THEIAS AKADEMIA A 498 kmph interceptor is a fun fact — but the real UPSC angle is the start-up-to-Army pipeline. LAKSHYAM AIR1

students should write one line linking this to today's Economy section's IPPB-fintech story: two very different sectors, one shared theme

of private-sector innovation entering public systems.

§6 · Economy

GS3 Indirect Taxation · Fiscal Policy Released 1 September 2026 · Source: GST Network / Ministry of Finance

GST Collections Climb 14.8% Year-on-Year to ₹1,99,853 Crore in August 2026

Why in News: India's gross GST revenue rose 14.8% year-on-year to ₹1,99,853 crore in August 2026, up from about ₹1.74 lakh

crore in August 2025. Import IGST revenue jumped a sharp 29% to ₹62,604 crore, far outpacing 9.3% domestic-revenue growth,

while net revenue (after refunds) grew a comparatively modest 8.3% to ₹1.68 lakh crore as refunds surged 67.9% to ₹31,795

crore.

Background: GST, launched on 1 July 2017, subsumed central excise, service tax, VAT and a web of other indirect levies into a

single destination-based tax. Cumulative April-August FY27 gross GST revenue stands at ₹10.43 lakh crore, an 11% rise over the

same period last year, making the tax a key real-time barometer of consumption and trade activity.

⚡  KEY FACTS

Gross GST revenue: ₹1,99,853 crore in August 2026, up 14.8% year-on-year

Import IGST revenue: +29% to ₹62,604 crore; domestic revenue: +9.3% to ₹1.37 lakh crore

Net GST revenue (after refunds): +8.3% to ₹1.68 lakh crore

Refunds surged 67.9% to ₹31,795 crore compared to the same month last year

April-August FY27 cumulative gross GST revenue: ₹10.43 lakh crore, +11% year-on-year

Assam recorded the sharpest state-wise jump at +162%; Maharashtra remained the largest contributor at ₹28,779 crore

📝  MAINS DIMENSIONS

GST collections serve as a high-frequency proxy for formalisation of the economy and consumption trends

The sharp refund surge has direct working-capital implications for exporters and warrants monitoring for administrative

bottlenecks



Import-led revenue growth outpacing domestic growth is a distinct trade-policy signal worth flagging in a fiscal-federalism

answer

GST devolution to states remains a recurring cooperative-federalism flashpoint, especially amid uneven state-wise growth

🧠  LET'S REMEMBER THIS THROUGH A TRICK

"14.8 up top, 8.3 net" — remember the gap between gross and net GST growth as the size of August's refund surge.

📋  PYQ Linkage

GS3 2017/2019: GST implementation and its fiscal impact — a perennial UPSC theme, now extended into a refund/import-led-growth

angle.

GS3 GST Fiscal Policy Indirect Taxes

GS3 Agricultural Marketing · Price Stabilisation Late August-early September 2026 · Source: Ministry of Consumer Affairs / press reportage

Onion Prices Jump 59% Year-on-Year — Centre Deploys 'Kanda Express' and Buffer-

Stock Release

Why in News: All-India average retail onion prices climbed 59% year-on-year to ₹43.53/kg by late August 2026 (Chennai ₹60/kg,

Delhi ₹55/kg, Kolkata ₹53/kg), prompting the Centre to run dedicated 'Kanda Express' railway rakes carrying buffer stock from

Nashik to five major consumption hubs — Delhi, Chennai, Madurai, Ernakulam and Guwahati — releasing stock at a subsidised

₹35/kg.

Background: The government maintains an onion buffer of roughly 1.21 lakh tonnes under the Price Stabilisation Fund (PSF),

operated since 2014-15 to smoothen sharp seasonal price spikes. August-September is a structurally difficult window — the

kharif-rabi transition gap coincides with festive-season demand, routinely triggering price volatility for this politically sensitive

commodity.

⚡  KEY FACTS

Retail onion price: +59% YoY to ₹43.53/kg; wholesale price: +68% to ₹35.58/kg (late August 2026)

Government buffer stock: ~1.21 lakh tonnes, held under the Price Stabilisation Fund

'Kanda Express' rakes moving stock from Nashik (Maharashtra) to five consumption hubs

Subsidised release price: ₹35/kg across the initial hubs (Delhi, Chennai, Madurai, Ernakulam, Guwahati)

Price spikes attributed to festive demand, weather disruption, and the kharif-rabi supply gap

PSF operated since 2014-15 specifically to counter such seasonal perishable-commodity volatility

📝  MAINS DIMENSIONS

Tests the effectiveness and limits of buffer-stock market intervention for a highly perishable, politically salient commodity

Onion prices have historically influenced Indian electoral politics — a genuinely interdisciplinary GS2-GS3 linkage

Highlights persistent cold-storage and post-harvest infrastructure gaps that make such interventions recurrent rather than

one-off

Raises the classic farmer-income versus consumer-price-stability trade-off central to agricultural marketing reform debates

🧠  LET'S REMEMBER THIS THROUGH A TRICK

"59 up, 35 down" — the price rose 59% before intervention; the subsidised release brings it back down to ₹35/kg. Two numbers,

one story.

📋  PYQ Linkage



GS3 2014/2020: agricultural price policy and buffer-stock mechanisms — the Price Stabilisation Fund is a recurring static-plus-current

combination.

GS3 Price Stabilisation Fund Agricultural Marketing Onion Economy

GS3 Financial Inclusion · Digital Payments 1 September 2026 · Source: India Post Payments Bank / PIB

India Post Payments Bank Marks 9th Foundation Day, Launches DakPay Sound Box

Why in News: India Post Payments Bank (IPPB) celebrated its 9th Foundation Day on 1 September 2026, launching three new

digital platforms: the DakPay Sound Box for merchants (an audio-confirmation device for payment acceptance), a Digital

Insurance Technology Platform, and a Digital Mutual Fund Platform — deepening its product suite for a customer base weighted

heavily towards rural India.

Background: IPPB was launched in September 2018 under the Department of Posts, leveraging India's roughly 1.6 lakh post

offices and Gramin Dak Sevaks network to extend last-mile banking access, forming a key pillar of the broader Jan Dhan-

Aadhaar-Mobile (JAM) financial-inclusion architecture alongside Jan Dhan accounts and Aadhaar-linked direct benefit transfers.

⚡  KEY FACTS

IPPB customer base: 13.25 crore as of 31 March 2026

77% of customers reside in rural areas; 49% of customers are women

Total deposits: ₹29,104 crore

DakPay Sound Box: audio-confirmation device to simplify merchant digital-payment acceptance

New Digital Insurance Technology Platform spans Life, Health and General Insurance access

New Digital Mutual Fund Platform aims for a simple, accessible digital-investment experience

📝  MAINS DIMENSIONS

Illustrates the postal network's evolution into a public digital-infrastructure asset well beyond traditional mail delivery

The 49%-women customer figure is a meaningful data point for gender-gap-in-financial-inclusion answers

Sound-box-style audio fintech is specifically designed for low-literacy, low-connectivity contexts — a genuine last-mile design

innovation

IPPB's expansion into insurance and mutual funds signals convergence between banking and broader financial-product

distribution at the grassroots

🧠  LET'S REMEMBER THIS THROUGH A TRICK

"9 years, 3 new platforms, 1 postman" — remember IPPB's Foundation Day launch as banking, insurance and mutual funds all

riding on the same last-mile postal network.

📋  PYQ Linkage

GS3 2018: RBI and financial inclusion — extend to payments-bank models and the JAM trinity's evolution.

GS3 Financial Inclusion JAM Trinity Payments Banks

THEIAS AKADEMIA Three very different Economy stories today — tax administration, agricultural price policy, and financial-inclusion

fintech — is exactly the kind of breadth NEEB 300+ Live PYQ Writing drills for. Attempt a 250-word answer linking GST's formalisation

effect to IPPB's rural financial-inclusion push before checking Part II's Value Addition section.



→ Continued in Part II: Environment · Places in News · Ethics & Integrity Cases · Prelims MCQs · Mains

Questions · AKADEMIA Direct Hit Tracker

⭐  T H E I A S  A K A D E M I A  —  P R O O F  O F  P R E C I S I O N

UPSC CSE Prelims 2026 Results
In what critics called the most unpredictable Prelims paper in a decade —
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