BY-LAWS
OF

TIMBERWOOD ON THE PARK, INC.

ARTICLE |

NAME AND LOCATION: The name of the corporationisMBERWOOD
ON THE PARK, INC., hereinafter referred to as tessociation”. The principal office
of the corporation shall be located at 7313 MacértBlvd., Bethesda, Maryland, 20016,
but meetings of members and directors may be hetaieh places within the State of
Maryland, County of Montgomery, as may be desighatethe Board of Directors.

ARTICLE Il
DEFINITIONS

Section 1. "Association” shall mean and refer iIMBERWOOD ON THE
PARK, INC., and its successors and assigns.

Section 2. _"Owner" shall mean and refer to themowner, whether one or
more persons or entities, of a fee simple titl@any lot which is part of the Properties,
including contract sellers, but excluding thoseihgunterest merely as security for the
performance of an obligation.

Section 3. _“Properties” shall mean and refer tat thertain real property
described in the Declaration, and such additiorsetio as may hereafter be brought
within jurisdiction of the Association.

Section 4. "Lot" shall mean those lots on whiclribouses shall be erected and
which are described in Schedule A attached heredaveade part-hereof by reference.

Section 5. "Common Area" shall mean all real propewned by the Association
for the common use and enjoyment of the Owners.

Section 6. "Declarant" shall mean and refer to Sotev& Company, Inc., its
successors and assigns, if such successors omasshguld acquire more than one
undeveloped lot from the Declarant for the purpafsgevelopment.

Section 7. "Declaration” shall mean and refer te beclaration of Covenants,
Conditions and Restrictions applicable to the Proge recorded in the Office of the
Clerk of the Court for Montgomery County.

Section 8. "Member" shall mean and refer to thosgsgns entitled to
membership as provided in the Declaration.
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ARTICLE llI
MEETING OF MEMBERS

Section 1. Annual Meetings. The first annual mepih the members shall be
held within one year from the date of incorporatioh the Association and each
subsequent regular annual meeting of the membaikishheld on the same day of the
same month each year thereatfter, at the hour 6f@dlock p.m. If the day for the annual
meeting of the members is a Saturday, Sunday ai fegiday, the meeting will be held
at the same hour on the first day following whishniot a Saturday, Sunday or legal
holiday.

Section 2. Special Meetings. Special meetings efniembers may be called at
any time by the president or by the Board of Dwext or upon written request of the
members who are entitled to vote one-fourth (1Mplb of the votes of the Class A
membership.

Section 3. _Notice of Meetings. Written notice ack meeting of the members
shall be given by, or at the direction of, the stamy or person authorized to call the
members, by mailing a copy of such notice, postagpaid, at least 15 days before such
meeting to each member entitled to vote therealremded to the member's address last
appearing on the books of the Association, sup@gduch member to the Association
for the purpose of notice. Such notice shall spyetife place, day and hour of the
meeting, and, in the case of a special meetingyuingose of the meeting.

Section 4. _Quorum. The presence at the meetimgenfibers entitled to cast, or
of proxies entitled to cast, one-tenth (1/10) & Wotes of each class of membership shall
constitute a quorum for any action except as otlservprovided in the Articles of
Incorporation, the Declaration, or these By-Lavishbwever, such quorum shall not be
present or represented at any meeting, the merehétked to vote thereat shall have the
power to adjourn the meeting from time to time hwiit notice other than announcement
at the meeting, until a quorum as aforesaid sleatiepresented. The vote of a majority of
those present, either in person or by proxy, stedide any question brought before the
meeting, unless the question is one upon whichffareint vote is required by express
provision of the general law of the State of Mangaor of the Articles of the
Incorporation, the Declaration or these By-Laws.

Section 5._Proxies. At all meetings of membersheaaember may vote in person
or by proxy. All proxies shall be in writing andefdl with the secretary. Every proxy shall
be revocable and shall automatically cease uponey@mce by the member of his Lot.

ARTICLE IV
BOARD OF DIRECTORS: SELECTION: TERM OF OFFICE

Section 1. Number. The affairs of the Associatiballsbe managed by a Board of
five Directors, of whom two need not be membershef Association provided that the
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initial number of directors, who shall hold officmtil the first annual meeting shall be
three, who need not be members.

Section 2. Term of Office. At the first annual megtthe members shall elect one
director, for a term of one year, two directors &oterm of two years and two directors
for a term of three years; and at each annual npdhiereafter the members shall elect
directors for the vacancies to be filled.

Section 3._Removal. Any director may be removednfrthe Board, with or
without cause, by a majority vote of the memberghef Association. In the event of
death, resignation or removal of a director, higcsegsor shall be selected by the
remaining members of the Board and shall serve tfie unexpired term of his
predecessor.

Section 4. Compensation. No director shall recemmpensation for any service
he may render to the Association. However, anyctbremay be reimbursed for his
actual expenses incurred in the performance oddiies.

Section 5. Action Taken Without Meeting. The diostshall have the right to
take any action in the absence of a meeting witieki tould take at a meeting obtaining
the written approval of all the directors. Any actiso approved shall have the same
effect as though taken at a meeting of the dirsctor

ARTICLE V

NOMINATION AND ELECTION OF DIRECTORS

Section 1. Nomination. Nomination for election bétBoard of Director shall be
made by a Nominating Committee. Nominations maydiesmade from the floor at the
annual meeting. The Nominating Committee shall bred a Chairman, who shall be a
member of the Board of Directors, and two or momamhers of the Association. The
Nominating Committee shall be appointed by the BazrDirectors prior to each annual
meeting of the members, to serve from the closiof annual meeting until the close of
the next annual meeting and such appointment dlelannounced at each annual
meeting. The Nominating Committee shall make asynmamminations for election to the
Board of Directors as it shall in its discretiortetenine, but not 1ess than the number of
vacancies that are to be filled. Such nominatiory tma made from among members or
non-members, subject to provision of Article IV c8en 1 hereof.

Section 2. Election. Election of the Board of Diags shall be by secret written
ballot. At such election the members or their prexmay cast, in respect to each
vacancy, as many votes as they are entitled toceeeunder the provisions of the
Declaration. The persons receiving the largest mrmif votes shall be elected.
Cumulative voting is not permitted.
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ARTICLE VI

MEETINGS OF DIRECTORS

Section 1. Reqular Meetings. Regular meetingdi@fBoard of Directors may be
held upon two (2) days notice at such time andielh place as shall from time to time be
determined by the Board.

Section 2. Special Meetings. Special meetings efBbard of Directors shall be
held when called by the president of the Assoamtar by any two directors, after not
less than three (3) days notice to each director.

Section 3._Quorum. A majority of the number of dices shall constitute a
qguorum for the transaction of business. Every adetision done or made by a majority
of the directors present at a duly held meetingvlaich a quorum is present shall be
regarded as the act of the Board.

ARTICLE VI

POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 1. Powers. The Board of Directors shalkehaower to:

(&) Adopt and publish rules and regulations goveyrthe use of the Common
Area and facilities, and the personal conduct efrttembers and their guests thereon, and
to establish penalties for the infraction thereof;

(b) Suspend the voting rights and the right to afséhe recreational facililties of
a member during any period in which such membelt blean default in the payment of
any assessment levied by the Association. Suchmigl also be suspended after notice
and hearing, for a period of not to exceed 60 daysnfraction of published rules and
regulations;

(c) exercise for the Association all powers, dutéesl authority vested in or
delegated to this Association and not reservethéamembership by other provisions of
these By-Laws, the Articles of Incorporation;

(d) declare the office of a member of the Boardokctors to be vacant in the
event such member shall be absent from three (33emutive regular meetings of the
Board of Directors; and

(e) employ a manager, an independent contract@uar other employees as they
may deem necessary, and to prescribe their duties.
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Section 2. Duties. It shall be the duty of the Boaf Directors to:

(a) cause to be kept a complete record of allgts and corporate affairs and to
present a statement thereof to the members amtineabmeeting of the members, or at
any special meeting when such statement is requ@steriting by one-fourth (1/4) of
the Class A members who are entitled to vote;

(b) supervise all officers, agents and employeethisf Association, and to see
that their duties are properly performed,;

(c) as more fully provided in the Declaration, to:

(1) fix the amount of the annual assessment agaadt lot at least thirty
(30) days in advance of each annual assessmeatiperi

(2) send written notice of each annual assessmesndry Owner subject
thereto at least thirty (30) days in advance ofheannual assessment
period; and

(3) foreclose the lien against any property for ehhassessment are not
paid within thirty (30) days after due date or tong an action at law
against the owner personally obligated to pay dinges

(d) issue, or to cause an appropriate officergaasupon demand, by any person,
a certificate setting forth whether or not any asseent has been paid. A reasonable
charge may be made by the Board for the issuantkest certificates. If a certificate
states any assessment has been paid; such ceertdlwal be conclusive evidence of such
payment;

(e) procure and maintain adequate liability andahdznsurance on property
owned by the Association;

(r) cause all officers or employees having fiseslponsibilities to be bonded, as it
may deem appropriate;

(g) cause the Common Area to be maintained.
ARTICLE VI
OFFICERS AND THEIR DUTIES

Section 1. Enumeration of Officers. The officerstbis Association shall be
president, and vice president, who shall at allenbe members of the Board of
Directors, a secretary and a treasurer, and sungr officers as the Board may from time
to time by resolution create.

Section 2. Election of Officers. The election dficérs shall take place at the first
meeting of the Board of Directors following eacimaal meeting of the members.
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ARTICLE IX
COMMITTEES

The Association shall appoint an Architectural Coh€ommittee, as provided in
the Declaration, and a Nominating Committee, asigedl in these By-Laws. In addition,
the Board of Directors shall appoint such other @uitee as it in its discretion shall
deem necessary for the preservation of the Comnrea And facilities, and the proper
functioning of the Association. The Board of Dim& shall name the chairman and
members of the Committees which said chairman agwlmers shall serve at the pleasure
of the Board and the Board shall designate thetgjghowers and duties of the said
Committees.

ARTICLE X
BOOKS AND RECORDS

The books, records and papers of the Associatiall st all times, during
reasonable business hours, be subject to inspdayi@amy member. The Declaration, the
Articles of Incorporation and the By-Laws of the s@siation shall be available for
inspection by any member at the principal officeéhef Association, where copies may be
purchased at reasonable cost.

ARTICLE XI
CORPORATE SEAL

The Association shall have a seal in circular foeming within its circumference
the words: TIMBERWOOD ON THE PARK, INC.

ARTICLE XII
ASSESSMENTS

As more fully provided in the Declaration, each nbemis obligated to pay to the
Association annual and special assessments wheckegured by a continuing lien upon
the property against which the assessment is nfadeassessments which are not paid
when due shall be delinquent. If the assessmembtipaid within thirty (30) days after
the due date, the assessment shall bear inteoestfie date of delinquency at the rate of
ten percent (10%) per annum, and the Associationbriag an action at law against the
Owner personally obligated to pay the same, orcfose the lien against the property,
and interest, costs, and reasonable attorney'fessy such action shall be added to the
amount of such assessment. No owner may waivehaneise escape liability for the
assessments provided for herein by non-use of tmen@n Area or abandonment of his
lot.
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ARTICLE XIII

AMENDMENTS

Section 1. These By-Laws may be amended, at aaegukpecial meeting of the
members, by a vote of a majority of a quorum of ribera present in person or by proxy.

Section 2. In the case of any conflict betweenAhtgcles of Incorporation and
these By-Laws, the Articles shall control; and e tcase of any conflict between the
Declaration and these By-Laws, the Declarationl stwaitrol.

Section 3. Term. The officers of this Associatitrals be elected annually by the
Board and each shall hold office for one (1) yedess he shall sooner resign, or shall be
removed, or otherwise disqualified to serve.

Section 4._Special Appointments. The Board magtedach other officers as the
affairs of the Association may require, each of mhshall hold office for such period,
have such authority, and perform such duties asBib&d may from time to time,
determine.

Section 5. Resignation and Removal. Any officer nbayremoved from office
with or without cause by the Board. Any officer magign at any time giving written
notice to the Board, the president or the secrefamgh resignation shall take effect on
the date of receipt of such notice or at any laiiere specified therein, and unless
otherwise specified therein, the acceptance of sesignation shall not be necessary to
make it effective.

Section 6. Vacancies. A vacancy in any office mayfibbed by appointment by
the Board. The officer appointed to such vacanall serve for the remainder of the
term of the officer he replaces.

Section 7. Multiple Offices. The offices of secrgtand treasurer may be held by
the same person. No person shall simultaneousty imolre than one of any of the other
offices except in the case of special offices @@gursuant to Section 4 of this Article.

Section 8. Duties. The duties of the officers aréoflows:

President

(a) The president shall preside at all meetinghefBoard of Directors; shall see
that orders and resolutions of the Board are ahwoig; shall sign all leases, mortgages,
deeds and other written instruments and shall go-ail checks and promissory notes.
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Vice President

(b) The Vice-president shall act in the place aedd or the president in the event
of his absence, inability or refusal to act, andllsbxercise and discharge such other
duties as may be required of him by the Board.

Secretary

(c) The Secretary shall record the votes and kieepriinutes of all meetings and
proceedings of the Board and of the members; Keepgdrporate seal of the Association
and affix it on all papers requiring said sealysemnotice of meetings of the Board and of
the members; keep appropriate current records sigotie members of the Association
together with their addresses, and shall perforeh sather duties as required by the
Board.

Treasurer

(d) The treasurer shall receive and deposit in@mpate bank account all monies
of the Association and shall disburse such funddirested by resolution of the Board of
Directors; shall sign all checks and promissoryesodf the Association; keep proper
books of account; cause an annual audit each figgal, and shall prepare an annual
budget and a statement of income and expenditarbe tepresented to the membership
at its regular annual meeting, and deliver a cdpgach to the member.

ARTICLE XIV

MISCELLANEOUS

The fiscal year of the Association shall begin ba first day of January and end
on the 3% day of December of every year, except that ttet fiscal year shall begin on
the date of incorporation.

IN WITNESS WHEREOF, we, being all of the DirectafsTIMBERWOOD ON
PARK, INC. have hereunto set our hand and seathisr23" day of January, 1981.

SEAL)
Witness
SEAL)
Witness
SEAL)
Witness
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CERTIFICATION

I, the undersigned, do hereby certify:

THAT | am the duly elected and acting Secretaryf BRI BERWOOD ON THE
PARK, INC. a Maryland Corporation; and

THAT the following By-Laws constitute the originaBy-Laws of said
Association, as duly adopted at a meeting of thar@@f Directors thereof, held on the
2"d day of January, 1981.

IN WITNESS WHEREOF, | have hereunto subscribed ragna and affixed the
seal of said Association thi§%fay of January, 1981.

Secretary
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SCHEDULE A

Lots numbered 10 through 33, both inclusive, in dBldettered C; in the
subdivision known as CHESTNUT HILLS as per Platr¢ioé duly recorded among the
Land Records for Montgomery County, Maryland, iatBBook 107, at Plat 12410, and

Lots numbered 7 through 43, both inclusive, in Rldettered D; in the
subdivision known as CHESTNUT HILLS as per Platr¢ioé duly recorded among the
Land Records for Montgomery County, Maryland, iatlBook 107, at Plat 12411.

SCHEDULE B

All of the undivided land in PARCEL "A", in Block ;Gn the subdivision known
as CHESTNUT HILLS as per Plat thereof duly recor@aaong the Land Records for
Montgomery County, Maryland, in Plat Book 107, &tA.2410; and

All of the undivided land in PARCEL "A", in Block Dn the subdivision known
as CHESTNUT HILLS as per Plat thereof duly recordewng the Land Records for
Montgomery County, Maryland, in Plat Book 107, &tR.2411.

Timberwood on the Park, Inc. 10
By-Laws



Amendments to By-Laws
December 1, 1983
Article Ill, Section |

Annual Meetings. The regular annual meeting oftieenbers shall be held in the
month of December.
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