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Loan Application Form

(please ensure ALL questions are answered honestly and accurately, the Loans Officers

will NOT be able to process your application if the information is incomplete)




1.  Member Details
	Title: Mr / Mrs / Miss / Ms / Mx / Other -

	Surname: 

	Forename(s):

	Address:

	

	

	Postcode:
	Lived at current address:           Yrs          Mths            

	Daytime Contact No(s):

	Home Phone No:
	Mobile No:

	Email Address:


	Date of Birth:           /        /
	Age:

	National Insurance Number:


	Do you currently have a loan with Jubilee Tower Credit Union?                                                 

                                    Existing balance: £ ____________                         



	Have you ever been declared bankrupt or had a Debt Relief Order (DRO) granted?

                                      Date of Bankruptcy/DRO: _____ /_____ /________

                                      Date of Discharge: _____ /_____ /________

	Are you currently applying for, or seeking advice on applying for, debt management including bankruptcy, DRO or IVA; or in an active Breathing Space?                                                                                     




	Do you have an active Debt Management Plan (DMP) or Individual Voluntary Arrangement (IVA)?

                                           
                                     Administrator of  DMP or IVA: _______________________

	Do you have an active County Court Judgement?

                                     please note having a CCJ does NOT mean your application will

                                            automatically be rejected but we will verify the info you provide



2.  Loan Application

Please note, all loans are looked at on an individual basis and decisions are made based on affordability.  Loan applications are normally processed within seven days but may take longer.  It is Credit Union policy to give priority to smaller loans.

	Amount of Loan: £
	Repayment:   Weekly  /  Monthly

                         Fortnightly  /  4-weekly


Do you want to repay your loan over a fixed time or do you have a preferred payment amount?

	       
	Preferred Loan Term:                          Months                         

	OR
	Preferred Loan Repayment:  £


	Top-up Loans ONLY:

(please tick one option)
	
	I would like my payments to stay the same

	
	
	I would like the loan term to stay the same

	
	
	I would like a new loan schedule


Please state the purpose of the loan below, if the loan is needed for more than one reason please provide details of all items.

	Purpose of Loan:.

	

	


Please provide any statements / quotes / settlement figures etc. to support your loan application.  Any information not provided may later be required by the Loans Officers team and as a result delay your loan application.

Depending on the nature of your application the Credit Committee may require you to fill out an Income and Expenditure form. They may also request that you attend an interview to discuss your application. 
3.  Loan Collection

	How do you want us to pay your loan? 

	Bank Transfer
	Sort Code & Acc No:
Name on Card:


Please note, we will only be able to pay a loan out to a bank account held in your own name
	If your loan application is successful, how would you like to sign your loan agreement? *please note we can only pay out a loan once we have a signed loan agreement

	By Text
	
	

	By Email
	
	

	In Person
	
	Darwen
	Blackburn Town Centre   Currently Unavailable


If signing by text or email, please ensure up-to-date contact details are provided on the form or we may be unable to send the loan agreement.
4.  The Small Print

Please remember that all loans are granted from members’ savings and it is the foremost duty of Jubilee Tower Credit Union Ltd. to protect those savings. If you fall behind with repayments on your loan the Credit Union may be forced to take action against you to collect the outstanding balance (in this eventuality all costs incurred will be added to your debt) or may pass your details of your debt to the DWP for recovery from benefits you might receive.  Please note JTCU levies a charge of £1.50 for each reminder letter we send if your loan falls into arrears. 

Personal Data and Jubilee Tower Credit Union Limited

· Jubilee Tower Credit Union is registered under the General Data Protection Regulation (GDPR) and the Data Protection Act 2018; registration number Z4670276.  This is regulated by the Information Commission Office (ICO).

· Jubilee Tower Credit Union Limited holds data you have provided via written forms or emailed/telephoned communication.  You have the right to enquire what data we hold about you but it is your responsibility to ensure this data is correct and updated.

· The data is strictly confidential and Jubilee Tower Credit Union uses it only to operate your account.

· Data you have provided on this form will be shared with Lloyds Bank (our banking provider) and your bank (or the bank of your nominated payee) or so we can make payments to you.
· Data will also be shared with our credit referencing partners and our credit control partners (if the loan repayment record requires it) if & when necessary to operate your account.  Your data will NOT be passed to third party organisations for marketing purposes.
· Data may also be shared with the Department for Work and Pensions for their consideration of deductions from benefits if you default on repayments.

· In order to process your application we may supply your personal information to credit reference agencies (CRAs) and they will give us information about you, such as about your financial history. We do this to assess creditworthiness and product suitability, check your identity, manage your account, trace and recover debts and prevent criminal activity.  When CRAs receive a search from us they will place a search footprint on your credit file that may be seen by other lenders.
· We will also continue to exchange information about you with CRAs on an ongoing basis, including about your settled accounts and any debts not fully repaid on time. CRAs will share your information with other organisations. Your data will also be linked to the data of your spouse, any joint applicants or other financial associates.

· The identities of the CRAs, and the ways in which they use and share personal information, are explained in more detail at  www.callcredit.co.uk/crain
I hereby declare that all information held within is accurate to the best of my knowledge; I authorise Jubilee Tower Credit Union to carry out a credit check with CallCredit if deemed appropriate; I understand that I may only withdraw savings in excess of my loan balance; and I wish to apply for a loan from Jubilee Tower Credit Union Ltd. as detailed above.
	Please sign and date below to agree and consent to the above terms

	
	         /        /      

 


5.  For Office Use Only
5a. For completion at originating collection point

	Originating collection point:
	    
	
	
	
	
	

	Initials:
	Date received:


	Destination Collection Point:

	Additional information from Collection Point:

	

	


5b.  For completion at decision-making

	Application processed at date:       /        /       
	Initials:

	Credit Check carried out:
	YES/NO

	Income & Expenditure carried out:
	YES/NO


	Additional information requested:

	

	Additional information received: 


	Approved / Declined / Cancelled (delete as appropriate):

	If Approved - Loan Ref:  

	If Declined or Cancelled – reason/s:

	


	Out of Policy Loan?     YES/NO  (if yes give reason)

	


	Approved for week beginning:         /         /        at - £

	Loan rate and terms:          % to       /       /        at              wks/F’N/4wkly/mths

	                                       £           shares and £            loan repayments


	Loan payment  type:
	
	
	
	
	
	
	Loan ref: 


	Please sign and date below

	On behalf of JTCU (Loans Officer)
	       /        /      

 


Member No:
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