
CONGRATULATIONS!
YOU BOUGHT A HOME OR ARE IN THE PROCESS OF BUYING A HOME! DID
YOU PURCHASE YOUR HOME IN A TRUST OR YOUR NAME? NOW WHAT?
HERE IS SOME INFORMATION TO GET YOU STARTED AND GIVE YOU AN
IDEA OF HOW YOU CAN PUT PLANS IN PLACE TO PROTECT YOUR FAMILY.
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TRUST- AN AGREEMENT BETWEEN THE GRANTOR (THE CREATOR OF THE TRUST) AND THE
TRUSTEE (THE PERSON WHO AGREES TO HOLD LEGAL TITLE TO THE PROPERTY). THE
AGREEMENT PROVIDES INSTRUCTIONS TO THE TRUSTEE AS TO HOW TO DISTRIBUTE THE
ASSETS TO THE BENEFICIARY. DURING YOUR LIFETIME, YOU ARE ALL 3 ROLES. YOU ARE IN
CONTROL OF YOUR ASSETS IN YOUR TRUST. BENEFITS: ALLOWS YOU TO PUT YOUR HOME INTO
YOUR TRUST, AVOIDS PROBATE SAVING TIME AND MONEY, CHOOSE A SUCCESSOR TRUSTEE
TO MANAGE YOUR ASSETS IN TRUST IF SOMETHING HAPPENS TO YOU, LIST THE TRUST AS A
BACK-UP BENEFICIARY FOR YOUR MINOR KIDS FOR LIFE INSURANCE, ALLOWS YOU TO SET-UP
SUB-TRUST FOR YOUR KIDS TO RECEIVE MONEY AT 25, 30, & 35 (JUST AN EXAMPLE OF AGES)
RATHER THAN 18, AND ALLOWS FOR ASSETS PROTECTION FROM CREDITORS, PREDATORS,
AND FUTURE SPOUSES OF YOUR BENEFICIARY AND SURVIVING SPOUSE..

PROBATE- LEGAL PROCESS WHEN SOMEONE PASSES AWAY, THE ASSETS IN
THEIR NAME ARE DISTRIBUTED TO THEIR HEIRS AND BILLS ARE PAID TO CREDITORS.
CONS: TIME CONSUMING (12 MONTHS TO 2 YEARS ON AVERAGE), VERY
EXPENSIVE PROCESS TO GO THROUGH AND PUBLIC FOR ANYONE TO SEE.

WILL - A LEGAL DOCUMENT IN WHICH YOU GIVE CERTAIN INSTRUCTIONS TO BE
CARRIED OUT AFTER YOUR PASSING. ALLOWS YOU TO DIRECT THE DISTRIBUTION OF
YOUR ASSETS AND ALLOWS YOU TO NOMINATE GUARDIANS FOR YOUR MINOR KIDS.
CONS: HAVING A WILL GUARANTEES PROBATE. SEE CONS FROM PROBATE ABOVE.
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