


10 Year Certificates of Deposit 
Fixed Interest rate Certificate 
Overview - The Issuer will pay the full Principal Amount if the CDAs are held to maturity, subject to our credit risk limits.

Final Terms 
Features of the 10 Year Certificates of Deposit 
GRUPO HS8C MÉXICO, S. A. INSTITUCION DE BANCA 
MULTIPLE, GRUPÓ FINANCIERO HSBC (‘Issuer’ OR ‘Bank’) 
duly recognized by the authorities of the United Mexican States 
with Federal Taxpayer Registry HM1950l25KG8, issues this 
Security with a term of 10 YEARS ONE MONTH ONE DAY, 
counted from the Renewal Date (SEPTEMBER 11, 2017), 
Authorized by the National Banking and Securities Commission of 
Mexico with Registration Folio No. 904-12-3498, file No. 822.1 
(U-753)/1. 904-12-3498, file 822.1 (U-753)/1. and based on 
articles 4 sections 1, XII, XXXVI and XXXVII, 16 section 1 and 19 
of its Law; 193 first and second paragraphs, 247 section III and 
413 of the Securities Market Law; 81 of the Law on Credit 
Institutions, and 35 of the of the Law of and 35 of the Investment 
Companies Law, the present Serial Certificate of Deposit is 
granted for an amount of $19,725,951,343.75, nineteen billion, 
seven hundred twenty-five million, nine hundred fifty-one 
thousand, three hundred forty-three dollars and seventy-five cents 
with an annualized rate of 3.5% simple interest, in favor of the 
account holder Noe Valentía Pech Stein with Registro Federal de 
Contribuyentes PESN631210E94 and account number 
000004040737207, and we certify that at the time of its issuance 
this instrument is Good, Clean and of non-criminal origin, 
Engraved on the back in favor of AVIS GLOBAL GREEN 
ENERGY FUND LTD, this Certificate constitutes a liability of the 
‘BANK’ whereby we promise to pay to the holder the Full Amount 
of this security without protest or notice, against presentation of 
this Certificate of Deposit on the date of its Maturity without delay, 
free of any deduction or set-off, charges, costs, or withholdings of 
any present or future nature arising from or imposed by the 
Government of the United Mexican States, this Certificate of 
Deposit is assignable, divisible and transferable without requiring 
presentation to it ‘ISSUER’ and without associated compensation 
for the transfer, this Certificate of Deposit is subject to the laws 
emanating from the competent authorities of the United Mexican 
States and is subject to the international practices of the 
International Chamber of Commerce contained in the publication 
ISSN: 1870 -2082. This Certificate of Deposit is issued at the 
offices of Banco H S B C Mexico, Avenida Paseo de la Reforma 
347, Colonia Cuauhtémoc C. P. 06500 Delegación Cuauhtémoc in 
Mexico City, Distrito Federal.

Issuer 
Grupo HSBC Mexico S.A. Institution 
De Banca Multiple Grupo Financiero 
HSBC 

Principal 
Amount $19,725,951,343.75 

Fixed Amount 
Denomination 
and Serial 

$ 3,480,640,705.00 Serial (489) 
$ 4,731,460,985.00 Serial (502) 
$ 3,654,796,142.05 Serial (505) 
$ 4,059,622,285.28 Serial (513) 
$ 3,799,431,226.42 Serial (522) 

Trade Date/ 
Pricing Date September 11, 2017 

Maturity Date October 12, 2027 
Term 10 years and one months 

Reference 
Asset 

Cash deposit and registered at 
Registro Federal de Contribuyentes 
PESN631210E94 for account number 
000004040737207 

Maturity 
Redemption 
Amount 

The Principal Amount plus the 
Interest Payment Amount 

Interest 
Payment 
Amount 

The Principal Amount multiplied by 
the Interest Rate 

Interest Rate 3,5% Fixed interest rate per year 

Interest Payment 
Dates 

Interest will be paid annually on 
each 11th day of September, 
compounded so long as the Notes 
remain outstanding. 
If the Interest Payment Date is not 
a Mexico Business Day, interest 
shall be paid on the next Mexico 
Business Day (actual/actual). 
The first Interest Payment Date will 
be September 11th, 2018. 

Redemption 
The Notes will not be redeemable prior 
to maturity 

Rollover 
Prevision 

90 days before maturity date with 
interest adjustment 

Collateral International Markets 

ISIN Local MX4042804066 

ISIN Global Euroclear 

Placement Fee NON 

Tax  Taxed November 10, 2017 
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Final Terms and Conditions 
Base Disclosure Statement 

GENERAL 
 

• Certificates of deposit (the “CDAs”) issued by GRUPO HSBC MEXICO, S. A. INSTITUCION DE BANCA MULTIPLE, 
GRUPÓ FINANCIERO HSBC (the “Issuer” or the “Bank”)

• The Issuer will pay the full Principal Amount if the CDAs are held to maturity, subject to our credit risk limits
• The CDAs are obligations of the Issuer and not its affiliates or agents, and amounts due under the CDAs are subject to 

our credit risk and limits

• Early withdrawals are not permitted

SUMMARY OF TERMS 
 

Set forth in these Terms and Conditions is a summary of certain terms and conditions of the 10 Year CDAs GRUPO HSBC 
MEXICO, S. A. INSTITUCION DE BANCA MULTIPLE, GRUPÓ FINANCIERO HSBC maturing October 12, 2027. The 
following summary of certain terms of the CDAs is subject to the more detailed terms of the CDAs included elsewhere in 
these Terms and Conditions, and also should be read in conjunction with this Base Disclosure Statement. 

Issuer: Grupo HSBC Mexico, S. A. Institucion De Banca Multiple, Grupó Financiero HSBC. 

Issuer Rating: Senior unsecured deposit obligations of the Issuer are currently rated Fitch Ratings - 
Monterrey - 24 Oct 2023: Fitch Ratings has affirmed HSBC Mexico, S.A., Institucion de 
Banca Multiple, Grupo Financiero HSBC's (HSBC Mexico) Long- and Short-Term (LT and 
ST) Foreign and Local Currency Issuer Default Ratings (IDRs) at 'BBB+' and 'F1', 
respectively. The credit ratings pertain only to the creditworthiness of the Issuer and are not 
indicative of the market risk associated with the CDAs. The CDAs are not individually rated. 

Certificate Of Deposit: 10 Year CDAs maturing October 12, 2027. 

Book-Entry Form: The CDAs are represented by five master CDAs held by S.D. INDEVAL INSTITUTO para el 
Deposito de Valores, Paseo de la Reforma 255, Piso 3, Col. Cuauhtemoc, D.P. 06500 
Mexico, CDMX and registered in the name of AVIS Global Green Energy Fund LTD. The 
AVIS Global Green Energy Fund LTD, beneficial interests in the CDAs is shown on, the 
CDAs and transfers thereof will be effected only through, records maintained by INDEVAL 
or Euroclear and its direct and indirect participants. 

Aggregate Principal 
Amount: $19,725,951,343.75 

Denominations: Serial (489) $ 3,480,640,705.00 
Serial (502) $ 4,731,460,985.00 
Serial (505) $ 3,654,796,142.05 
Serial (513) $ 4,059,622,285.28 
Serial (522) $ 3,799,431,226.42 



3  

Principal Amount:  $ 3,480,640,705.00 Serial (489) 
    $ 4,731,460,985.00 Serial (502) 
    $ 3,654,796,142.05 Serial (505) 
    $ 4,059,622,285.28 Serial (513) 
    $ 3,799,431,226.42 Serial (522) 

 
Trade Date:   September 11, 2017 
 
Pricing Date:   September 11, 2017 
 
Settlement Date:  September 11, 2017 
 
Valuation Date:  September 11, 2017  
 
Maturity Date:   October 12, 2027  
 
Issue Price:   100% of the Principal Amount. 
 
Reference Asset: Cash deposit and registered at Registro Federal de Contribuyentes PESN631210E94 at 

account number 000004040737207. 
 
Payment at Maturity:  For each CDA, the Maturity Redemption Amount. 
 
Maturity Redemption  
Amount: The Maturity Redemption Amount is the total Amount due and payable on each CDA on the 

Maturity Date. On the Maturity Date, the depositor of each CDA will receive an Amount equal 
to the Principal Amount plus the Accrued and Compounded Interest Payment Amount. 

 
Interest Payment Amount: The Principal Amount multiplied by the Interest Rate Amount Accrued and Compounded. 
 
Interest Rate:   3,50% Per Year. 
 
Interest Payment  
Calculator: Means the interest payment convention by which interest on the CDAs will accrue from day 

to day and is calculated inclusive of the first day but exclusive of the last day of an interest 
Payment Date, on the basis of the actual number of days elapsed in a year of 360 days 
(irrespective of whether the year is a leap year). 

 
Scheduled Trading Day: Any day on which all of the Relevant Exchanges and Related Exchanges are scheduled to 

be open for trading for their respective regular trading sessions. 
Early Redemption by  
Depositor: Although not obligated to do so, and subject to regulatory constraints, the Issuer or its 

affiliate is generally willing to repurchase or purchase the CDAs from depositors at any time 
for so long as the CDAs are outstanding. A depositor may request early redemption of the 
CDAs in whole, or in part, by notifying the Agent from whom he or she bought the CDAs 
(who must then notify the Issuer). All early redemption requests (whether written or oral) are 
irrevocable. 
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Redemptions made pursuant to the Successor Option are calculated differently. 
 
Early Redemption Amount: The Early Redemption Amount means the full Principal Amount, plus the accrued interest 

amount, less an Early Redemption Fee (which may be null). A depositor, through the Agent 
from whom he or she bought the CDAs, may obtain from the Issuer an estimate of the Early 
Redemption Amount which is provided for informational purposes only. Neither the Issuer 
nor the Calculation Agent will be bound by the estimate. 

 
Early Redemption Fee: Of the Current Market Value, a penalty fee as Early Redemption Amount of the CDAs. 
 
Current Market Value: The bid price of a CDA, expressed in USD per CDA, as determined by the Calculation Agent 

based on its financial models and objective market factors. 
 
Successor Option: In the event of the death or adjudication of incompetence of the Initial Depositor of the CDAs 

subject to certain conditions and limitations, the CDAs may maintain its value and not be 
redeemed. 

 
Redemption for 
Extraordinary: 
 
 
 
Business Day:  

If any early redemption by the Issuer occurs as described in the section entitled “Description 
of the CDAs Early Redemptions, Redemption for Extraordinary Event” in the Base Disclosure 
Statement, depositors shall receive the Amount of: The Current Market Value, minus the Early 
Redemption Amount of the CDAs. 
 
Any day, other than a Saturday or Sunday, that is neither a legal holiday nor a day on which 
banking institutions are authorized or required by law or regulation to close in Mexico City. 

  
Payment When Offices or 
Settlement Systems  
are Closed: 
 
 
 
Calculation Agent: 
 
 
 
 
Listing:  
 
Estimated Initial Value: 
  
 
 
 
Tax:  
 
 
 

If any payment is due on the CDAs on a day that would otherwise be a business day but is 
a day on which the office of a paying agent or a settlement system is closed, we will make 
the payment on the next business day when that paying agent or system is open. Any such 
payment will be deemed to have been made on the original due date, and no additional 
payment will be made on account of the delay. 
 
Grupo HSBC Mexico, S. A. Institucion De Banca Multiple, Grupó Financiero HSBC. 
All determinations and calculations made by the Calculation Agent will be at the sole 
discretion of the Calculation Agent and will, in the absence of manifest error, be conclusive 
for all purposes and binding on the depositors of the CDAs. 
 
The CDAs will not be listed on any U.S. securities exchange or quotation system.  
 
The Estimated Initial Value of the CDAs is the issuing price plus the accrued interest amount, 
which may be less than the price you pay to purchase the CDAs. The Estimated Initial Value 
does not represent a minimum price at which we or any of our affiliates would be willing to 
purchase your CDAs in the secondary market (if any exists) at any time. 
 
Payments in respect of the Notes shall only be made after the deduction and withholding of 
current or future taxes, levies or governmental charges, regardless of their nature, which are 
imposed, levied or collected (collectively, "taxes") under any applicable system of law or in 
any country which claims fiscal jurisdiction by, or for the account of, any political sub-division 
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Placement Fee: 

Governing Law: 

Domestic ISIN:  

CEBURES ISIN: 

Safekeeper: 

Beneficiary: 

Level of Assets: 

Liquidity Politic  
INTERNAL HSBC-13ID: 

Level of Instrument: 

Type of Instrument: 

Amount Recognized in 
Regulatory Capital: 

History: 

thereof or government agency therein authorized to levy taxes, to the extent that such 
deduction or withholding is required by law. The Issuer, Bank or Agent shall account for the 
deducted or withheld taxes with the competent government agencies and shall, upon 
reasonable request of a depositor, provide evidence thereof. 

Not applicable 

United Mexican States 

MX4042804066 

[Euroclear] [CEBURES – Clearstream ID 2311726 Domestic] Ref ID: [ACPT-32540-EU] 

S.D. INDEVAL INSTITUTO para el Deposito de Valores for AVIS Global Green Energy
Fund LTD.

AVIS Global Green Energy Fund LTD, Register Number 11531289 and registered address 
of 102 Acre Lane, SW25QN London, United Kingdom. 

Cash Account 04040737207.419737 $ 3,480,640,705.00 Serial (489) and $ 
4,731,460,985.00 Serial (502) and $ 3,654,796,142.05 Serial (505) and $ 4,059,622,285.28 
Serial (513) and $ 3,799,431,226.42 Serial (522) 

HSBC México, SA, Multiple Banking Institution, Grupo Financiero HSBC absorbed the cash 
Amounts at the account 04040737207.419737 for the issuance of “F” and “B” shares for the 
total Amount of $47,857,487,029.341 USD, of HSBC México, SA, Multiple Banking 
Institution, Grupo Financiero HSBC covering the cash credit value plus interest rate of 3,50% 
per year.  

Institutional unconsolidated credit institution subsidiaries. 

Series ‘F’ and ‘B’ Shares 

F’ Shares “B” Shares representing the amount of $47,857,487,029.341 USD, of nominal 
capital, plus the premium surplus on sale or placement. 

At the 27th of September 2017, in front of the Notar Manuel-Luis Beltran Garcia, in its offices 
Córdoba, 5, 2º, Palma Nova, CP 07180 - Calvia, Illes Balears, Spain, presented himself Mr. 
Noe-Valentin Pech Stein, resident in 06500 Mexico D.C. (E.U.M.) with address Colonia, 
Cuathemoc, Calle Rio Ebro, 82 with Mexican passport, G05557861 and Mrs. Rosemarie 
Schell, resident of Spain, with address, Calle Berenguer de Palou 2, 07180 Santa, Ponca, 
Caliva Baleares, Spain, with Passport Number, C8GKLXZ3C as legal representant of AVIS 
Global Green Energy Fund LTD. In front of the Notar Manuel-Luis Beltran Garcia Mr. Noe-
Valentin Pech Stein and Mrs. Rosemarie Schell ratified and signed duly the Joint, Venturer 
agreement Numbered, 2608173245100803JVAgrCDMexHSBCMT103. This Joint Venture 
agreement document agreed the transfer of USD 19,725,991,343.00 from Mr. Noe-Valentin 
Pech Stein to AVIS Global Green Energy Fund LTD in form of newly issued Cash Certificate 
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Contract Register: 

Reason for financial 
transactions:  

Transfer: 

of Deposits by HSBC México, SA, Multiple Banking Institution, Grupo Financiero HSBC to 
transfer the full amount to HSBC Bank PLC, 34 High Street, Walton On Thames, Surrey, 
KT12 1DD, UK, Swift Code: MIDLGB22 Account Name: Avis Global Green Energy (UK) 
LTD., Account Number GB45 MIDL4 0452 2217 52103. 

At the 30th August 2017 HSBC MÉXICO, SOCIEDAD ANÓNIMA, INSTITUCIÓN DE BANCA 
MÚLTIPLE, GRUPO FINANCIERO HSBC, on the basis of the law Inscription Data in the 
Registry of Contracts of the National Commission for the Defence and Protection of Users 
of Financial Services (CONDUSEF) the present contract maintained by Avis Global Green 
Energy Fund LTD, with folio number, 2608173245100803JVAgrCDMexHSBCMT10, is 
registered with Inscription Number in the Registry of International Contracts: 0310-139-
000101/17-01296-0862. 

The construction payments of several contracted “AVIS Global Green Energy Industrial 
Parks” for the improvement of the environment in Mexico and other states for waste 
converting and electricity production. 

The Certificate of Deposits (CDAs) where delivered by the Mexican security custodial and 
transfer agent INDEVAL at the 23, November 2017 by order of the contract holder (23310) 
under request MX638 to HSBC BANK PLC. UK, located at 34 High Street, Walton on 
Thames, Surrey, KT12 100, UK., for recording and booking in Depository the Certificates of 
Deposits (CDAs) in the series (23310 / 0181-1.80) received by Mr. John Baldwin which 
serves as Banking Officer and Representative of the Beneficiary AVIS Global Green Energy 
Fund LTD. The hard copies of the CDAs arrived by bank courier on the 23rd of December 
2017 at the AVIS Global Green Energy (UK), Limited account by HSBC Bank London with 
account number GB45MIDL40452221752103. 

HSBC BANK PLC. UK, located at 34 High Street, Walton on Thames, Surrey, KT12 100, 
UK., transferred for safekeeping in favour of AVIS Global Green Energy Fund LTD, the CDAs 
to S.D. INDEVAL INSTITUTO para el Deposito de Valores, Paseo de la Reforma 255, Piso 
3, Col. Cuauhtemoc, D.P. 06500 Mexico, CDMX for the documentation completing and 
international CEBURES registration processes. 
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INFORMATION ABOUT THE REFERENCE ASSET 
 

General 
This term sheet has been prepared solely for discussion purposes and does not constitute an offer, an invitation or a 
recommendation to enter into any transaction. Terms and conditions herein are indicative and subject to change and/or 
negotiation between us. Although the information herein has been obtained from sources believed to be reliable, we do not 
warrant its accuracy, completeness or fairness. Opinions and estimates may be changed without notice and involve a 
number of assumptions which may not prove valid. Past performance is not indicative of future results. 
 
We are not acting as your financial adviser or in any other fiduciary capacity in respect of this proposed transaction or any 
other transaction with you unless otherwise agreed in writing. 
 
We or our affiliates or persons associated with us or such affiliates ("Associated Persons") may at any time maintain as part 
of our hedging or trading activities a long or short position in securities referred to herein or underlying constituents thereof, 
or in related futures or options, purchase or sell, make a market in, or engage in any other transaction involving such 
securities, as well as earn brokerage or other compensation. Whilst (the “Issuer” or the “Bank”) trading or hedging activities 
are not intended to have any significant impact on prices, our dealings could affect the price you pay or receive for 
transactions in these or related securities. 
 
Derivative calculations set out in the term sheet may be complex and linked to a particular market measure, reference 
entity, security or credit, the performance of which may affect the amount or timing of payments to be made or received in 
connection with this proposed transaction. As such, the proposed transaction may not be suitable for persons unfamiliar 
with such calculations or unwilling or unable to bear the risks associated with the transaction. The securities referred to 
herein involve risk, which may include interest rate, index, currency, credit, political, liquidity, time value, commodity and 
market risk. In addition, the proposed transactions denominated in a currency other than the investor's home currency will 
be subject to changes in exchange rates, which may have an adverse effect on the value, price or income return of such 
transactions. These risks are interrelated in complex ways, and as a result, the effect of any one factor may be offset or 
magnified by the effect of another factor, and the term sheet does not identify all the risks (direct or indirect) or other 
considerations which you might consider to be material in your independent assessment of the proposed transaction. 
Without limiting the above, potential investors may read more about the pertinent risks of entering into a derivative 
transaction of this nature at: www.globalmarkets.db.com/riskdisclosure. 
 
You may not distribute this document, in whole or in part, without our express written permission.  The distribution of this 
document and availability of the product and/or services described herein may be restricted or regulated by law in certain 
jurisdictions. 
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