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€) What Is a VA Appraisal? @) 151t a Home Inspection?
A VA appraisal is required when a buyer No. Ava appraisal is not a home
uses a VA home loan. It helps determine {‘ inspection. Buyers should still obtain
the home’S mal’ket Va|l.le and Whether |t ® a Separate professional home

appears to meet VA Minimum Property
Requirements (MPRs).

inspection.

o What If Repairs Are Needed?
e What Makes It Diffel‘ent? If the appraiser notes a condition that

does not appear to meet VA requirements,
ey Unlike a conventional appraisal, a VA the appraisal may be completed subject to
| | appraisal also considers basic property repairs before closing.
v requirements related to safety, soundness,

AR o What If the Value Comes in Low?
® The price may be renegotiated

@ CommonMPRsCalledOut gzt ° Petoermosvesas

@ Additional data may be submitted through a

Safety hazards or exposed wiring Reconsideration of Value (ROV).

Roof or water-intrusion issues

Non-working heat, plumbing, or hot water o What Is Tidewater?

Broken windows or missing handrails

. ‘ _ Tidewater is a VA process used when the
Peeling paint on older homes when applicable

;] appraiser believes the sales price may not be
Wood rot, termite damage, or health/sanitation :ﬁ supported. It gives the parties a short opportunity
concerns — to submit additional comparable sales or market
data before the value is finalized.

A VA appraisal helps answer two key questions: What is the property worth, and does it appear
to meet applicable VA property requirements? It is not meant to replace a home inspection.

o O Bottom Line

Darla Nifio | Licensed Residential Appraiser

Serving Orange, Riverside, San Bernardino & Los Angeles Counties
Residential appraisal services with 20+ years of experience.
{ i i W 714-747-6421

Have questions about the appraisal process?

APPRAISAL GROUP Contact Nifio Appraisal Group. ninoappraisal@sbcglobal.neD




