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* BIQR 1 HIKERXWKRRG/ HDWQQJ &HQAH,QF WDGEQJ DV* BIQR
1 HIKERXUKRRG+RXVH * 1+  IVD FKDUMBE®! IQAMWRQ WDV DV

HWREQKHGIQ
SXEQ Z HIDWHE\

$GYDQFIQ) P HQBAXHDWK DQG
SUHYHOU VREIDAVROMRQ DQG

3URYIGQJ D SK\ EDGBFDWRQZ KHUH W
VXSSRWV IQGIYIGXD® VR XQGHWIINH DR MY
RUZ RINRQSURWIFW IQWHFRP SDQ R
RWHY

7KHZ D\ Z HXQGHYINH WL Z RINIVE\
RIHIQJ DWQIHR RXURZ QHGXFDWRQ
KHDOK Z HBHQ) VFKRROKRIED\ SURJWDP V
DQGO HQV6KHG $BQ Z W WH SURIUDP V
ZHRIHU* 1+ Z ROWIQSDWZHIKIS Z W
RWHUNH. FRP P XQW RU DQVDWRQV @H

0 HULEHN&IW &RXQFIO0 HBRXUQH &IW

0 MMRQ 0 HUl+ DI RWHU

1 HJ KERXUKRRG+ RXVHY BDUQIQ)
(QAMMMRQY DQG VXSSRWVHYIEH SURYIGHY
R P DNH DFFHWIE®I D EIRDGIDQIHR
SURJUDP VV DPAYMAV DQG UHVRXUFHV\R RXU
FRP P XQW

Z M \WH SXUSRVHR! DGYDQFIQ) VRFIDADQG

* 1+ IVIRYHOHGE\ D YREQMHUFRP P IWMH
Z KRIV UHVSRQUE®! RUNH DI IE
GUHAWRQ UMNP DQDJ HP HOWDQG RYHIDO
FRP SIDQFHR! WHRU DQVDWRQ 7KLY
GHGEDWG J UIRXS R XQBDIG SUR HWRQDY
P HHVHI XOUD VR HQVXUH WH RU DQVDWRQ
UHP DIQVIRFXVHG DQG GHIYHW RQIW
UHVSROUELDV \R WH BFDJFRP P XQW

$W 1+ Z HDUH SURXG R GHIYHUWH
IR®Z IQ) FROADFW RQEHKDOR!

v 1 HJIKERXKRRG+RX\VHS$ J UHHP HQW
DZ DUEHGE\ ' HSDWF HQVY DP I@4V ) DILGHW
DQG+RMQ) ' ))+ 1 HIKERXKRRG
+RAVHVOIRRUD 1 +91F

v 7TKH$GX®&RP P XQW ) XUKHU

( GXFDWRQ $&) (  FRQADFWDZ DUBHG E\
' HSDUWP HOMR ( GXFDWRQ

v 1HJIKERXWKRRG+RXVH &RP P XQW
" HYHBSP HOAO HULEHN&IW &RXQFIO

* 1+ UHP DIQVFRP P MG VR XWDAQ) WH
SUCFISBVR FRP P XQW GHYHBSP HQW
VRFIDOWVINFH DQG RXURZ QFRUH YDOHV

3JXI GO XKl GO



g/oﬂ /. <

, DP SGBDVHG VR SUMHQ/WKH

DQOXDAHSRWRU* BIQUR
1 HJKERXUKRRG + RXVH

' HDWO HP EHY

WY Z W J UHDVWEBDVXUH WDV SURVHQAH
&KDIP DQY'$ QXD HQHID@ HHWDJ 5 HSRW
IRU D\ HDUQZ KIEK * BIQR

1 HJ KERXUKRRG + RXVH FROWXHG W

XQZ DYHUQ FRP P WP HQAR VHQ) WH
GYHYH QHHGVRI RXUFRP P XQW

7KURXJ KRXVWMH\ HDU RXURLI DQUDWRQ
UHP DIQHG GHGEDWG R SUIRYIGIQ) VHYIEHV
DQG SURJ UDP \VVWDVDGGUHW WH HYROIQJ
QHHGVR * BIR. 7KURXI K HGXFDWRQDO
Z RIWKRSV VRFIDDPWMWAY DQG VFKRRO
KREED\ SURIWDP V Z HHQGHDYRXUHG\R
FUHDW D Z HBRP Q) DQG IQFGMYH

HQYILRQP HONVRUDO

0\ KHDUAHODSSUHFIDWRQJ RHV\R RXU
GHGIEDWG Wl | DQG YRBQMHY/ Z KRH
WHBMYHQHU\ DQG I HQHIRVW R! VSILMDUH
WH FRIHWARGHR RXURU DQVDWRQ 7KHU
XQZ DYHUQ) FRP P VP HQAR RXUP MRQ
HQUXUHVWDVZ HFDQH | HARYHO P HHVWKH
QHHGVR WRHZ HVHYH

© HDUHJ UDWI XORUWH RQIRIQJ VXSSRWDQG
FRDERDWRQR! 1 HJKERXWKRRG + RXVH
9IFVRUD SDUEXDOUD WH IQYDBDE®!
FROWEXWRQR! 0 V 0 DU ) DGRV
7WDQMRQQ 1URP P DQDI HAMRP HQRURI RXU
DGP IQMADWRQWDP 0 DU KDV SURVIGHG D

Z HDWM Rl J XIGDQFH DQG H| SHWH HQDE@Y
XVWR HKDQFH RXURSHUDWRQY DQG EHAMAU
VHYHRXUFRP P XQW

, H WIQGMQFHUH J IDWXGH VR WH&RP P WMH R
* RYHUDQFH | RUWHUHQMXMDVP DQG HQHU 1Q
JIXIGQI RXURLI DQYDWRQY \WDW LE GILHFWRQ
7KHUGHGEDWRQ SDUWEXOUWD IQWHU

VXEFRP P MH HQGHDYRXW KDV EHHQ

IQMAKP HQBAQRXUFRMOXHG [P SIRYHP HQW
DQGVXFFHW

, Z RXG @H\R H SUHW DSSUHFIDWRQWR RXU
RXWRQ) FRP P MKHP HP EHWY IQFGGIQI RXU
&RP P MMH6EHFUABY 0 U$ UFKIV$ J IDZ DODQG
&KDIUO U* UHJ ) DUIQIVRQ 7KHUBDGHWKIS DQG
FROMEXWRQV KDYH EHHQIQYDGIDE®! DQGZ HDWH
J UDWAXORUWHLVHYIEH

6 SHFIDOMDQW IV GXH\RO V 94" UDNHDQGRXU
GHGIEDWG W | |RUMHUQVSILIQ) HIRW GDGQ)
RXURW DQVDMRQIRZ DG 7KHUSDWIRQDQG
FRP P V¢ HQARRXUP MRQKDYHEHHQ

IQWAKP HQBAQGUMQ) SRMMYH FKDQJ HDQG

P DNQJ P HDQIQI IXQP SDPWQRXUFRP P XQW

$VZ HUH GFVWRQWH SDWY HDU IV HYIGHQWKDW
* BIUR 1 HIKERXUKRRG LV D UMIHQN
RUDQVDMRQ : W HDFK SDWIQJ \ HDUZ HI IRZ
VMIRQI HUWDQ\W VR WH DFWYH IQYROHP HOWDQG
VXSSRWAR RXUFRP P XQWP HP EHWY : HDW

H FIWG E\ WH SRMELBAV I RUI URZ W DQG
GHYHBSP HONQWH QH WE HOHP RQMVDVZ H
FROWODXH R VHYH DQG VXSSRWWH SHRSGIR

* GQAR

QFRQFOMRQ , H \MQGP \ VIGFHUHJ IDWXGH\R
D@P HP EHY Wl YROQWHY DQG SDWEHY/ IRU
WHURQI RIQJ VXSSRWDQG GHAFDWRQWR

* BIUR 1 HIKERXUKRRG + RX\VH 7RIHWHUZ H
Z LOFRQAXHVR P DNH D SRMYH GLLIHHQFHIQ
WHOHVR WRVHZ HVHYH
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& 6WISKHQ/ XFDUGEIH UHFHQW® UAWHG & DWRTF 6 FKRRCB UQFISDO

,DP P DUIHG\R 6 DQGUD DQG KDYH D VRQ 6 DP XHOZ KR FXUWH® UMGHVIQWHS . Z W KLY SDW@HU
BRSKIHDQGRXU 0 RQM RG.J UDQGGDXI KWMU3RSS\ 0 DH , OYHIQ6 XQEXY

, WWWHGDIWU  \ HDUDV SUCFISDO R &RBXVE&KUIMBE6 * BIQR RQ W - DQXDY
, ZDVIQYROHG IQ&DWRT ( GXFDWRQIRU  \ HDW/ \Z HOH\ HDUW/ 6 V& KUMRSKHE
$ULSRW  HVWWDQG WILW RCH\ HDWY DV&RUBXV &KUMR 36 * BIQUR DVFOWURRP WDFKHU 5 HDJ IRXV

( GXFDWRQ/ HDGHU' HSXW 3 UQFISDADQG 3 UQFISDO

QUAWIHP HQW, KDYH UHMUQHG R * RDGB P SILIKQY IQWHS5' ) 1/ DQGVBNHQRQL' ,6 GUMQ) DQG
VXSSRW

© HIQMQG VR VSHQG H \WMQGHG WP H YIMMWQ 6 DP XHIDQG |DP 1O IQWHS .

, Z DVIQVIWG \R EH IQYROHG DVD J HQHIDAERDUG P HP EHUR WH* BIQUIR 1 HI KERXWKRRG + RXVH E\
RXUBFD® HP EHURWARDGP HDGRZ V 0 1. DWGHQO DWMHZ : DUG IRWP HUSRUSXV&KUMA
$GYMRY &RP P MMH P HP EHUDQG 3 DUHQW

, KRSHVR EH DE®I VR FROAEX\M VR DQG | XUMHUDGYDQFH WH Z RQGHUXQ RINRE WH* 1+ JIYHQP \
GQ WP H SHIHQFHDQGNQRZ BIGI HRI RXUGLYHWH* BIQRY FRP P XQW
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&RP P XQW# * 1+

\VDZ * 1+ IQFUHDVHFRP P XQW FRQQHFUWRQ DQG SDWFISDWRQ DVZ HDOR

FROWXHG W VWHQI WHQ SDUIRHIKISY VR EH DE®IVR DFFRP P RGDW DQGRITHU
RXUGLYHUH FRP P XQW D YDUHW R FOWHV SURJ UDP V' DRWIWAY DQG VHEHV

WRP HHVWHUCHHGY

2 XUYRGOQMHUQXP EHYJUWHZ  Z KIEK KDV EHHQIQMXP HOMAQEHCQ) DEGIVR

VXSSRWWKH FRP P XQW 1QWH FDSDFIW \WDW HGR

: HZ HUH DEGIR VHFXUH D J IDQWDQG I XQGIQ) WDVWD@RZ HG RXUEXIGIQ) \R QRZ
EH DODEIOAV DFFHFVWE®! DQG D | XUKHUI UDQVWR EH DE®I VR FRQWOXH DGGUHWMQ)
WHUMQ) FRWR OIQ) DQG I RRG IQUHFXUW IRWVRP DQ\

© I RXUBFDOFRP P XQW EHQJ DWNHKHDWR HYHUWIQI ZHGR IQ ~ * 1+
Z LOFRQMXH VR BRNDWRSSRUN QU VR EXIC RQWHVH VARQ. VXSSRWAYH
FRQQHFUWRQY WDVEHCH IWRXUZ RQGHUXADQG GYHWH FRP P XQW

b,mq; Rmmi‘ﬁ\ﬂ’\"‘"ﬂ RO E D

SGXQY HDUWIQJ # * 1 +

* 1 + FROADXHG R RIHUDQG VXSSRWWRP P XQW P HP EHW/\R 1P SURYHWHU
WO DQGNRZ BIGIHE\ SIRYIGIQ) D YDUHW R $&) ( FRXWHVIQ

. HGHHHGD SRSXOU L MIG MWD\ FOWWDVWKHSHGFRP P XQW
P HP EHY/ R XQGHUMIQG DQG EHFRP HP RUH FRQIIGHQMKVIQ GILIHUHQAGL MO
GHYIEHVIQFUHDMQU WHUDELDV VR FRQQHPVZ W RWHY DQG DFFHW \VHYEHV
RYHUWH , QMGHAZ KIBI UHP DIQQ) VDIH RQEH

: HDORKDG FRXWHY WDVWSURYIGHGHP S®& P HOASDWZ D\ V DVZ HObV
VXSSRMY P LJWQNRP P XQW P HP EHY Z IW V¥ R FRXWHV R SUDFWFH WHU

Z UNMQDQG VSHDNQJ ( QI K WY

WV D@ D\ VVDW 1Q) VR QRXUMK D ®YH I RUBDURIQ) DQGHP SRZ HUIKQY

FRP P XQW P HP EHY DQGIRUMMGHQW DQGWIT VR UH BFWRQWHUBDWQIQ) V
DQG FHBEUDWM Z KDVWKH KDYHDFKle—G

XEXTEVIR & WRHMW
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7KHIICDQFIDCSHURWP DQFHR WH* BIQUR
1 HJ KERXWKRRG+ RXVH\VDZ D W QUEDQW
\MUDURXQGIQ 7KH\MDWMI [E DFWRQY
[P SOP HQMG RYHUWH SDVWHZ \ HDW/\R
HKDQFH WH RQI RQJ | MFDOXWRICDE IO
R WH + RXVH KDYH WBUMG R EHDUI LXIW
7KV VXFFHW \ABQGV DV D WWBP HQWR WH
GO HQWH IRWR WH P DQDI HP HQWMDP
DQGFRP P MYH IQIMHUIQ) WH

QHFHWDU FKDQIHV

, DP KDSS\ R UHSRWWKDVWH 1 LQDQFIDO
IRRWY Rl WH + RXVH IVIQP XFK EHAU
WKDSH Z IW VRBCHT XIW IQFUHDMQJ E\

P RUKHWDQ FRP SDUHG\R IIMFDO
: HDUHFXWHOW® KRGIQJ FDWK RI
DSSW IP DWO ZKIEK

[P SRUDQW Z [OFROWXHVR SURYIGH D
EXIIHURUXVVKRX@ Z HH SHUHQFH

| GPWDMRQV1QJ IDQND@RFDURQY & RXQFIO
IXQGQ) DQG RMHMRXUFHVR

IQFRP H

2 XUP SURYHP HOAQUHYHQXHZ DV
SUHGRP IQDWO GUYHQE\ |HHV.J HOHIDWG
IURP KILIQ) RXVWRXUYHQXHV J UIDQW
D@FDWRQ/DQG$ &) ( IXQAQI 7KHH

Z HUH VD KWHGXPURQV IQI XQEIQJ 1URP

0 HULEHN&IW &RXQFIDBQ) Z W
IXQGQ) UHFHYHGIURP 6N IV

2 YHIDOH SHQVHVZ HIH FROBICHG IQWH
SHURG : HFRQAXHWR P RQWRUWLY
FROUGHUQ) 1Q OMRQDY FRWBUHWXURV
7KHFRP P MMHDQG, IX® DFNQRZ BIGIH
WHIP SRUPQFHR! P DIQEAQIQ) FDUHXO
IQDQFIDAP DCDI HP HOADQG

[P SOP HQMY DSSURSUDWM EXGJ HWY

P HDVXURV 2 XUJ RDQ@Y R HQUXUH WH
FROAXHG SUIRYIMRQR! SURJLDP VE\ \WH
+ RXVH Z KIBIVHFXUQ) IWBQ) WP
SURVSHUW DQG H I HRWHGQHW | RUWH
FRP P XQW
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,» DP SURXG VR SUHVHQWRXU IQDQFIDCSHURWP DQFH DQG SRMRQ I RUNH AN, P ROMVR! WIV\ HDU
WR- XQH © HDUH SUAVHQW WHVH ILCDQFID IRUM. P RQMV DV SDWAR RXUSURFHW\R
UHD@ QRXUIIQDQFIDA HDUURP D' HFHP EHU\ HDUHQG VR D - XQH\ HDUHQG  Z KIEK Z DVDJI UHHG
XSRQSWHYIRXVO E\ WHE&RP P MYHR * RYHLDQRH 2 XUQH WXQE HOH P ROW 1 IQDQFIDAHSRYYZ 1O
EH SURGXFHG IQWH\ HDUHQGIQJ - XQH

$P IGWD VRWQQ) HFRQRP IF OQGVFDSH WH* BIQUR 1 HI KERXUKRRG + RXVH KDV DFKIHYHG

FRP P HQGDE®! [IQDQFIDAHVXOVIRUMH AL P RQMVR WIV\ HDU: W FDUH XCEXGI HWQ DQG
SURDFWYH | lQDQFIDOMDW IHV Z HKDYH P DIQIICHG D KHD@M\ FDVK EDDQFH DQG J HHIDWG DQ
DP LEDE®! SUR W7 KLY VXFFHW LY D WP HQAR* 1 + &P DQDI HP HOADQG WH GHGEDWRQR! W
DI DQG YRBQWHY / RRNQJ [RZ DU Z KIBI Z HFHBEUDW RXUDFKIHYHP HQV Z HUHP DIQ YL IDQW
DJ DIQAMBRWIQADOIVFDAMY IQFGIGIQI XQ RUIMVHHQH SHOVHY RUIVKLW IQIXQGEQ)

© KI®IZ HDUH D QRMRUSURI MZ HZ DR HQVXUH WDVWKH + RXVH FRQAMXHV\RR EH DE®I VR WBQG RQ
IWRZ QVE RIHHWR HQUXUHIW BQ) WP SURVSHUW 2 XUSIXGHQWIGDQFIDOAMZ DUBVKIS HQUXUHV
WDVZ H FDQVXWIIQ RXUYMBCSUR] UDP \/ DQG VHYIEHV I RUH* BIUR DQG EURDGHUFRP P XQUWAV

2 XUFXUHQWFDWK EDDQFHR! a ZIOD@®Z XV\RZ HDWHUDQ VKRWWMUIP 1XQGEIQI IWXHVRU
XQRUHVHHQH SHOMHV

2 YHIDOWH P DQDI HP HOAWMDP DQGFRP P MMHVKRX@ EH SUIRXG R WH 1 IQDCHDORRWY WOVWH
KDYH SOFHGWH+RXWHIQ
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