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For Sale
432 FURBY STREET

MULTI-FAMILY INVESTMENT
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Key Investment Highlights
432 FURBY STREET

LIST PRICE

$1,249,000.00 ($83,266 per unit)

Property Taxes 
[For 13 units (2024)]

$18,752.81

Normalized Potential NOI

$115,395

Cap Rate

9.2%

Zoning R2An opportunity to acquire a 15 suite, renovated, 
multi-family building 2 blocks from the University of 
Winnipeg and steps from Portage Avenue

• A mix of 1, 2 and 2.5 bedroom units, this building has had 
extensive renovations to the exterior of the building with 
enclosed front and rear entryways, and additional renovations 
to the units including new kitchens, flooring and bathrooms.

• The building has upgraded electrical services including 
separate meters for all units, and a new hot water tank and 
instant water heater in 2024. Roof was also repaired in 2024. 
Tenant suites are heated with electric baseboard heat.

• Renovations preserved the exposed brick and beam of the 
original building making each unit unique.

• New owners have recently renovated 5 suites, including new 
or upgraded flooring, kitchen countertops, and paint

• Professional property management
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Building Details
432 FURBY STREET

Number of suites 15 (*note: there are 2 units owned by other owners which have been conditionally 
purchased by vendor and close on August 1, 2025)

Land area 5,750 SF

Year Built 1910 with extensive renovations in 2011

Floors 3 stories plus full basement with lower level suites

Materials Masonry brick construction with steel entryways in front and rear

Suite Configuration 7 x 1 Bedroom, 6 X 2 Bedroom and 2 x 2.5 Bedroom

Normalized Rent 1 Bed $900, 2 Bed $1,250 and 3 bed $1,300 / per month 

Net Operating Income 
(normalized, estimated)

$115,395 per year

Electrical New electrical services with separate meters for each unit

Improvements • Entire building renovated in 2010 including
• New steel entrance way in front and back
• All suites renovated with new kitchens, bathrooms, windows, flooring
• Hallways renovated
• Roof replaced

• New Hot water tank and instant water heater (2024)
• Roof repairs (2024)
• Electrical service replaced with separate meters for each unit
• 5 suites recently renovated
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Location
Conveniently located

Nearby food & drink

Shopping & Grocery

Some amenities nearby

Biking infastructure

Some transit nearby

Nearby culture & 
entertainment

432 Furby St

Winnipeg Art
Gallery

Portage 
Place Mall

Thom Bargen 
Coffee Roasters

Clay Oven

Rudy’s Eat  
& Drink

Old House  
Revival Company

Plug-In Art 
Gallery

Stella’s

RBC Bank

McDonald’s

Junior’s

West End  
Cultural Centre

Hildegard’s 
Bakery

Memorial Park

Minutes away from:
• Canada Life 

Centre
• Millenium Library

• RBC Convention 
Centre

• Tavern United

• City Place Mall
• Winnipeg Square

Tim Horton’s

University of 
Winnipeg
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This information has been obtained from sources believed to be reliable but has not been verified. NO WARRANTY OR REPRESENTATION, 
EXPRESS OR IMPLIED, IS MADE AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY 
OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF 
PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE 
PROPERTY OWNER(S). ANY PROJECTIONS, OPINIONS OR ESTIMATES ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY CURRENT OR 
FUTURE PROPERTY PERFORMANCE. Service provided by: Jane Geraldine Arnot Personal Real Estate Corporation. RE/MAX Professionals. 
Each office is independently owned and operated.

Presented by:
Jane Geraldine Arnot, Personal Real Estate Corporation
RE/MAX Professionals

OFFICE:   1601 BUFFALO PLACE  WINNIPEG, MB  R3T 3K7
TEL:   204 477 0500
DIRECT: 204 471 1248
EMAIL:  jane@janearnot.com
WEB:  janearnot.com
SOCIAL: linkedin.com/in/jane-arnot-2964a97


