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Type of Report:  Forensic Mortgage Audit Date Prepared: 11102009
Prepared for: TESTFMA 2.0 Prepared by:
Loan ID: TEST FMA 2.0 - Loan 1

FORENSIC MORTGAGE AUDIT REPO,

mortgage audit is to determine compliance with applicable federal statutes gulations governing the
- computatigns and other
information included in those mortgage documents. A forensic m
borrowers. It can be a critical tool for mortgage loa & {1

borrower.

Specific analytical tests were used 10 det

Real Estate Settlement Procedures Act iding Act (TITA), Home Ownership and

Equity Protection Act (HOEPA) and Regt K ‘ s included: a) the reverse engineering and
calculation of all required TILA disclosure va gl ysis and review of all loan variables and
features; c¢) an assessment Qds uirements; d) analysis and correct
computation of the rescissi & ¢ ai camina®n of HUD-1 closing costs. A TILA

payment schedule was also pre 1 terms for informational purposes. For all
sections, "NA"indicatesthatthe va a1 oS NN S ap®licableornotavailable.

Applicable Law Result
(0.271%) TILA VIOLATION
nderstated by $189.48 TILA VIOLATION
ot high-Cost Loan HOEPA PASS
cission Period Income: TILA VIOLATION
Demand Feature losure Not Required RESPA PASS
Variable Rate Disclosure Not Provided RESPA VIOLATION
Prepayment Penalty Disclosure Provided RESPA PASS
Balloon Payment Disclosure Not Required RESPA PASS

FEESPAIDBY OR ON BEHALF OF BORROWER

Total of Olioination, discount, lender, broker and yield spread premium fees.

Amount Percentage of Loan Amount

$8.995.00 3598%




