
LIFETIME TRUSTS FOR BENEFICIARIES (GST NON-EXEMPT)

GST non-exempt portion subject to estate tax at each beneficiary’s death.  Otherwise, assets may provide income and/or principal to beneficiaries.

REVOCABLE

TRUST
(MARRIED)

At Death of First Spouse:

Pour-Over
Will

Tangible Personal Property
(such as sports memorabilia…etc.)

LIFETIME TRUSTS FOR BENEFICIARIES (GST EXEMPT)

GST exempt portion not subject to estate tax at each beneficiary’s death.  Assets may provide income and/or principal to beneficiaries.  

Private Business Interests

At Death of Surviving Spouse:

Credit Shelter Trust

Assets covered by estate tax basic exclusion amount fund the Credit 
Shelter Trust.  Surviving spouse is usually primary beneficiary with 
access to income and/or principal.  Assets will not be subject to estate 
tax upon death of the surviving spouse.

Marital Trust

Assets in excess of estate tax basic exclusion amount fund the Marital 
Trust.  Surviving spouse is the sole beneficiary.  Assets in the Marital 
Trust will be included in the surviving spouse’s taxable estate and may 
be subject to estate tax at death of the surviving spouse.  
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