
Written précis of UKNCC Regional Debate Series 

East of England, Wednesday, 2nd June, 12 noon 
By Zoom Webinar 

With the publication of the UK Government's Integrated Review in March 2021, UKNCC is hosting regional 
debates on what the review means for communities across the UK and their future engagement with China. 

The review, entitled 'Global Britain in a Competitive Age: the Integrated Review of Security, Defence, 
Development and Foreign Policy', sets out the UK Government's strategy for national security and foreign policy. 

This debate sets out to question and explore what are the implications for the East of England and its future 
engagement with China on matters of values, trade and investment and security: spanning politics, business 
and civil society. 

The UKNCC Regional Debate Series is designed to stimulate and amplify local voices, talents and perspectives 
on China related issues.  Each debate is recorded and reviewed by the UKNCC with the purpose of promoting 
regional perspectives, concerns and/or recommendations in the national debate on China.   

Panelists: 

• Prof. Simon Taylor, Faculty (Professor level) in Management Practice (Finance), Fellow of St 
Catharine’s College. Research interests include: The economics and financing of energy 
infrastructure, especially nuclear power; the methods of valuation and investment impact of equity 
research analysts. 

• Thomas Weaver PhD, Founder & CEO PetMedix Ltd, has more than 20 years of experience in 
technology development, specialising in genomic based research and drug discovery, as well as 
commercial expertise in building and managing multifunctional teams and developing business in 
the EU, USA and China. 

• Paul Williams, Executive Director, Woodland Group has held a variety of Director roles over a 
20+ year career (Menzies Aviation, CEVA, Acteon, Woodland Group), delivering high impact 
strategic outcomes in a range of shareholding structures (US & U.K. publicly listed, private equity-
backed and family owned enterprises), whilst living and working across the U.K., Europe and Asia 
Pacific. 

• Ting Zhang 张婷, Founder & CEO Crayfish.io. After a successful career in international trade and 
JV in China, Ting first came to Cambridge to study. Then in 2001, left her career as a banker in 
the City of London to set up China Business Solutions, a China specialist consultancies in the UK. 
Her clients have included hi-tech SMEs, FTSE100 corporates, top UK universities as well as UK 
and European government agencies and financial institutions in the US.  

Chaired by: 

Frank Slevin is a founding Chairman of UKNCC. Frank lived in Hong Kong for 17 years working at the forefront 
of the emergence of Chinese companies onto the international stage from the 1990’s. Formerly, he was 
Chairman of House of Fraser and Hamleys. He also chairs British Cycling and the Royal Society for Asian Affairs. 

The views expressed in the UKNCC Regional Debate Series are of each guest contributor and do not represent 
those of UKNCC as an organisation or of any individual associated with it. 
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Written précis of debate: 

Frank Slevin welcomed the panel and gave apologies for Paul Williams' absence which, it is was understood, 
was due to technical difficulties at Paul's end. 

Ting Zhang opened the discussion by highlighting how the China opportunity has changed over time for the UK. 
Thirty years ago China was a small market seen as a long term play for larger corporations such as banks and 
oil majors. After China’s WTO entry in 2001 there was more interest from SMEs and a larger onshore presence 
of major corporates in China. From about 2007, British companies started doing R&D in China, and from 2009 
on, China started to invest in the UK on a significant scale.  Over time the nature of that investment has 
changed, with Chinese companies willing to share risk in investing in UK start-ups.  Now those UK companies 
focused on consumer goods continue to invest in building market share in China, as China continues on a path 
to become the world’s largest economy. Crucial to the continued success of the UK-China relationship is the 
free flow of people between the two countries, and a stable business and political context in the United 
Kingdom. 

Thomas Weaver viewed China from his perspective as a successful start-up entrepreneur and scientist in the 
biotech space. He has had a very positive experience of China in both academia and business, finding capital 
and collaboration in equal measure. He feels the biggest risk is not engaging with China early on in a start-up’s 
life-cycle. He also noted that in the genomic space, China felt that it had missed the opportunity to be involved 
with the first draft of the Human Genome Project. They responded by  founding the Beijing Genomics Institute 
which has become a leader in the sector. BGI has become a great partner for start-ups in the sector as investor, 
helping with building market share in China and shared R&D. Crucially, China has become a funding source for 
UK start-ups that are pre-revenue. 

Simon Taylor thought that Cambridge University had built a decent presence in China, in addition to the Chinese 
students coming to study in Britain. It has a research institute in Nanjing and is building a teaching facility in 
Shenzhen, putting it at the heart of one of the world’s tech centres. The biggest challenge concerns academic 
freedom, wanting Cambridge’s China presence to have the same freedoms as other locations. Whilst one 
should always be culturally respectful, academic freedom must come first. That said, he was very keen for us to 
be more rational about China’s involvement in the nuclear power sector, where there is little remaining UK ability 
to build nuclear power stations. China has through legitimate means become ‘best in class’ at their 
construction.  

The normal approval processes will ensure they are completely safe and maintained to our standards. He ended 
by being questioning why there seems to be a desire to treat China differently when, since the 1990s, most of 
Britain’s utilities have been bought up by foreign companies. A question was asked about what the 
government’s stance should be on developing intellectual property in biotech. Whilst this should be left in the 
hands of private enterprise for the main, government should help facilitate large scale multinational efforts, and 
we should always be savvy about finding trusted partners and investors. 

The full, unedited, recording of this panel discussion can be viewed at www.ukncc.org/debates 

Stay informed on the UKNCC: 

Twitter 	 	 @UkCommittee 
LinkedIn 	 www.linkedin.com/company/ukcommittee/ 
Web	 	 www.ukncc.org 
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