
Written précis of UKNCC Regional Debate Series 

Oxfordshire, Wednesday, 16th June, 14:00 
By Zoom Webinar 

With the publication of the UK Government's Integrated Review in March 2021, UKNCC is hosting regional 
debates on what the review means for communities across the UK and their future engagement with China. 

The review, entitled 'Global Britain in a Competitive Age: the Integrated Review of Security, Defence, 
Development and Foreign Policy', sets out the UK Government's strategy for national security and foreign policy. 

This debate sets out to question and explore what are the implications for the Oxfordshire and its future 
engagement with China on matters of values, trade and investment and security: spanning politics, business 
and civil society. 

The UKNCC Regional Debate Series is designed to stimulate and amplify local voices, talents and perspectives 
on China related issues.  Each debate is recorded and reviewed by the UKNCC with the purpose of promoting 
regional perspectives, concerns and/or recommendations in the national debate on China.   

Panelists: 

• Ian Hudspeth, Leader Oxfordshire County Council (2012-21) first elected to West Oxfordshire 
District Council as the ward member for Woodstock & Bladon, re-elected in 2004 & 2008.  
Trustee of Oxford United Community Trust. 

• Prof. Steven Haines, Professor of Public International Law at Greenwich University, From 2008 
to 2012, he was Head of the Security and Law Programme in the Geneva Centre for Security 
Policy. ` Steven is a former serving officer in the Royal Navy. 

• Dr Ana Nacvalovaite, is a writer and academic who holds a DPhil in the regulation of sovereign 
wealth funds from Oxford University, with particular focus on China and Russia. She is currently 
completing a book on sovereign wealth funds, looking at the impact of regulation, sustainable 
finance and ESG. Ana serves as an expert advisor in sustainable finance on the standards 
development committee for the British Standards Institution (BSI). 

• George Robinson, Co-founder, Sloane Robinson, a British hedge fund manager.  George is also 
a media proprietor and philanthropist.  George started his career at the Swire Group in Hong 
Kong and subsequently worked at Cathay Pacific. 

Chaired by: 

Frank Slevin is a founding Chairman of UKNCC. Frank lived in Hong Kong for 17 years working at the forefront 
of the emergence of Chinese companies onto the international stage from the 1990’s. Formerly, he was 
Chairman of House of Fraser and Hamleys. He also chairs British Cycling and the Royal Society for Asian Affairs. 

The views expressed in the UKNCC Regional Debate Series are of each guest contributor and do not represent 
those of UKNCC as an organisation or of any individual associated with it. 
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Written précis of debate: 

George Robinson opened the discussion by noting that the change he had seen after 40 years of visiting Hong 
Kong and China was incredible. Whilst the Chinese economy had grown by 1000% in the past 20 years, he 
expected rapid growth to continue as China’s per capita GDP is still less than 20% of that of America. He set 
this growth in the context of China’s traditional role as the world’s largest economy, and crucially as an economy 
that has always valued innovation and technology.  

Although China may have adopted overseas technology in recent years and looked to other countries for 
capital, China has historically been a great innovator (as Joseph Needham documented).  And China’s 
capabilities are growing again.  Each year, it now produces six times the number of STEM graduates as the US, 
as well as filing more patents than the rest of the world combined in 2019. The opportunities are there for the 
UK, from RMB internationalisation in London to selling goods and services in China – but the crucial thing is 
finding good partners, and maintaining a spirit of collaboration.  

Stephen Haines continued by expressing caution on whether Britain should be regularly sending its new aircraft 
carrier fleet into the Indo-Pacific region, beyond this initial ‘commissioning’ voyage. It would  have limited 
effectiveness so far away from home, and not be very useful in engaging with China, which is not a maritime 
empire in the way that Britain once was. Outside of the South China Sea, which they have long claimed, the 
Chinese are principally hungry for resources rather than control. This could be described as a form of economic 
imperialism.  Examples are China’s huge fishing fleets that fish all over the world, or the fact that China retains 
controls of much of their merchant fleet through their own flag register.  This stops short though of an attempt to 
become a global Empire. To avoid confrontation in the future, we should make sure there are mechanisms in 
place for military leaders on both sides to talk, such as we had with the Soviets. 

Ana Nacvalovaite pointed out that sovereign wealth funds often cause concern because it is unclear whether 
their activities are principally economically driven or if politics plays a significant role too. In the case of the China 
Investment Corporation (CIC) it needs to earn at least a 7.3% return on its bond-financed initial capital of $USD 
200 billion.  This suggests that commercial considerations need to play a significant role in investment decisions.  
Additionally, China has a strategic ambition to build its capabilities in key areas of tech, pharma, e-commerce, 
and advanced manufacturing and CIC can play a role here. More generally, beyond China, sovereign wealth 
funds are at times taking a more activist approach to investing, so it is prudent to have safeguards in place 
when working with them. Sustainability is a logical first place to focus on.  Additionally, securing an investment 
from  CIC can brings advantage for non-Chinese companies,  as the CIC link can help facilitate access to 
partners who can in turn access the China market opportunity.  She recommended we always aim to engage 
and collaborate whilst not forgetting to educate and regulate. 

Ian Hudspeth stressed that Oxfordshire could only fully take advantage of the opportunity by both taking 
advantage of the existing brand value it has with its great institutions like Oxford University and Astra Zeneca, 
but also others that are well known to the Chinese like the Bicester outlet village. The crucial thing he felt was to 
link the county to the UK as a whole and the global trading environment by making sure that new research and 
development was properly connected to global finance, manufacturing and commercialisation opportunities. He 
noted that the opening of a Peking University campus in Oxfordshire was an important step forward, as was the 
opening of an Oxford University campus in Beijing. He hoped in the future that Oxford would be successful in 
getting Chinese students to return after graduation and see it as a place to found businesses. 

The full, unedited, recording of this panel discussion can be viewed at www.ukncc.org/debates 

Stay informed on the UKNCC: 

Twitter 	 	 @UkCommittee 
LinkedIn 	 www.linkedin.com/company/ukcommittee/ 
Web	 	 www.ukncc.org 
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