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' *NOTICE OF CONFIDENTIALITY RIGHTS: IFYOUAREANATURAL PERSON, YOU _-

. 'MAY REMOVE OR STRIKE ANY OR ALL OF THE FOLLOWING INFORMATION * -
FROM ANY INSTRUMENT THAT TRANSFERS AN INTEREST IN REAL PROPERTY

. BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL .
SECURITY NUMBER OR YOUR DRIVER’S LICENSE NUMBER.

' TIE STATE OF TEXAS ~ §
' COUNTY OF CAMERON §
PARADISE COVE - LAGUNA MADRE, INC..,
d/b/a PARADISE COVE PROPERTY OWNERS
COLLECTION AND PAYMENT PLAN

- WHEREAS PARADISE COVE - LAGUNA MADRE INC,, dlblaPARADISE COVE
~ PROPERTY OWNERS (hereinafier the “Association”)isa duly formed and existing PROPERTY
~ OWNERS’ association having been established and governed by The “Declaration of Covenants, --
. -Conditions, and Restrictions” dated November 12, 2004, recorded in Document No. 00063740,
~ Volume 10751, Page 112, of the Official Records of Cameron County, Texas (heremaﬁer the
"‘Declaratlon .

) ~ WHEREAS, the Covenants and Restrlctlons of the Assoc1at10n concerns and apphes toall
' lots located within the foilowmg described subdivision: : -

- ‘Paradlse Cove Subd1v1s10n, a subdivision located i in Cameron County,"Texas,
“according to the Plats thereof recorded in Map Cabinet 1, Slot 2437-A, Map
o Records of Cameron County, Texas. . o

WHEREAS pursuant to the authorlty vested in the Covenants and Restnctlons the. .
Assomatlon has the power to levy assessments, both regular and special, and collect dues and other
-amounts (hereinafter “assessments™) from the PROPERTY OWNERS subject to the Covenants and
Restrictions, as well as maintain a lien against the individual property: owner s lots subject to the
Covenants and Restnctlons :

_ WHEREAS the Assoc1at1on is des1rous of adoptlng aplan fot the payment and collectmn
. of assessments and any other amount owed, so as to place all current and future PROPERTY
. OWNERS subject to the Covenants and Restrictions (hereinafter the “Owners”) on notice, prov1de '
:umformlty in and transparency to the collection procedure and process, and comply with apphcable
- sections of the Texas Property Code. :

_ NOW THEREFORE the Association hereby adopts the followmg plan for the collectlon
and- payment of assessments and any other amount owed to-w1t :
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' L
ANNUAL ASSESSMENTS

1.01. The Association shall levy regular annual assessments in accordance with the
" Covenants and Restrictions against each property owner (hereinafter “Owner”) and lot subject to the
Covenants and Restrictions. The annual assessment shall be set. according to procedure set forth in
the Covenants and Restrictions and shall become due and payable onan annual bams in advance (ie.
January’s assessment is due January 1%). : : :

1.02. The Association’s fiscal year shall run from January 1" to December 31%.- Notice of -
- the establishment of the assessment for the fiscal year shall be sent by the Association to each
) Owner : :

n

SPECIAL ASSESSMENTS

2.01. The Association has the power and authority to levy special assessments as provided '
- forin the Covenants and Restrictions. Any special assessment levied by the Association shall be.due
“and payable by each Owner within thirty (30) days of the establishment of same. Not\mthstandmg, -
the Association may elect to have the special assessment paid over a period of upto one (1) year,and .
_may providea dlscount to any Owner who pays the spe(nal assessment w1th1n thirty’ (30) days of the :
levy of same. : .

~ 2.02. Notice of any spec1a1 assessment and the obhgatlon of each Ownerto pay same w1thm
thirty (30) days shall be sent according to the Covenants and Restnctlons to the Owner s last known
- address on file w1th the Assoma‘non . . :

us
COLLECTION PROCESS

) .30 ‘Upon any Owner becommg dehnquent mthe payment of any assessment or any other -
“amount owed, the Association’ shall send notice of same to the Owner’s last known address on file
-with the Association and provide said Owner with notice of the delinquency and thirty (30) days in

~ which to pay all past due and owmg assessment and any other amount owed ﬂleremaﬂer the “Fn‘st o
Notice™). :

3 02. Intheeventthe Owner does not pay the delinquent assessments or other amount owed

as prov1ded for in the First Notice, the Association shall send a second notice to the Owner that: (a) -
- specifies each dehnquent amount and the total amount of the payment required to make the
.~ delinquent account current; (b) describes the options the delinquent property owner has to avoid
. having the account turned over to a collection agent, including information regarding the availability

2
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| of a payment plan through the Assoc1at10n, and (c) prov1des a penod of at least thtrty (30) days for . -
the delinquent property owner to cure the delinquency before further collection action is taken -
_ (hereinafter the “Second Notice™). The Second Notlce sha}l be sent via certlﬁed mall return. recelpt '
L .requested ‘ : :

3.03. Tnthe eventa property owner does not pay the dellnquent assessments and dues in
confonmty with the Second Notice, the Association shall turn-over the property owner’s accountto =~
a duly licensed attorney for collection, the filing of a lien claim and initiation of a litigation, -
~ including, but not limited to an action to foreclose the lién claim, if necessary. The delinquent
- property owner shall be responsible for the payment of all attorney’s fees and costs of collectlon '
. 1nclud1ng, but not limited to, recording fees and court costs. : :

PAYMENT PLAN

- . 4.01. If atanytime during the Collectlon Process described in Sectlon 11, the dehnquent o
property owner requests to be placed in a payment plan, the Association shall take the amount of
 delinquent assessments, late fees, attorney’s fees, collection fees and any other amount owed up until

the date of request, and shall permit the delinquent property owner to pay. said sum, in equal
payments, over a period of three (3) months (hereinafter the “Payment Plan™). The first (1*) payment "
pursuant to the Payment Plan shall commence within thirty (30) days from the date of said request
. and delinquent property owner shall pay the Association interest at a rate of ten percent (10.0%) per
* annum, or at the maximum rate allowable under applicable State and Federal Laws at the time the
_ interest begins to accrue, on all amounts subject to the Payment Plan as a convenience charge and -

to defray and off-set the cost associated with processing and adrmmstermg of the Owner” s dehnquent o

account, . : :

_ 4, 02 Durmg the penod of time in which the delmquent property owner is in the Payment
Plan, said property owner shall continue to be respons1ble forthe payment of a11 current and accrmng o
assessments and other amounts owed.

4.03. In the event that the dehnquent property owner faﬂs to make a payment when due
pursuant to the Payment Plan or fails to keep current on all accruing assessments and other amounts .
owed dunng the Payment Plan, the Payment Plan shall 1mmed1ately terminate. Inthe event of the- -
. termination of the Payment Plan, the Assoc1at10n shall accelerate all payments due under the
- Payment Plan, proceed with the collection process as described in Section IT, and delinquent property
owner shall not be afforded the opportunlty to pay the dehnquent assessments and other amounts
. owed in payments : -

4,04, An Owner who failed to honor the terms of a previous payment plan during the two’ .
(2) years following the property bwner’s default under the previous. payment plan is not e11g1ble to - -
' enter into a payment plan prescnbed by this Sectlon Iv. :
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V.
MISCELLANEOUS

5.01. Ttis the sole respon51b1hty of each Owner to prov1de an address to the Assoc1at10n
where correspondence may be sent. In the event that an Owner fails to provide an address to the
"Association, in writing, then the Association shall be deemed to have complied with any notice
_ requirement contained herein by sending notice to the address ofthe Owner s lot and/or the Owner’ s
- address as listed with the Cameron Appralsal Dlstnct

5.02. The address of the Association for any notice requjred hereunder shall be the address
_of the Association as set forth in the Management Certlﬁcate on file in the Ofﬁ(:lal Records of
Cameron County, Texas. :

- , 5.03. If there be more than one property -owner per lot subject to the Covenants and
L Restnchons the obligations hereunder imposed upon said PROPERTY OWNERS shall be joint and
* several, and notice to any one owner of a lot shall be deemed notice to all owners of said lot.

5.04.  Unless otherwise noted herein, each term used herein shall have the same meaning
as said term is used in the Covenants and Restrlctlons :

5.05. Any interest charged on any deljnquent assessments or dues as called for in this
- document shall not exceed the maximum amount of nonusurious interest that may be contracted for, -
" taken, reserved, charged, ot received-under law; and any interest in excess of that maximum amount -
shall be credited on the principal of the delinquent assessments or dues or, if that has been paid,
- refunded. It is-the intention of the association to conform strictly to the usury laws as now or .
. . hereafter construed by the couxts havmg _]l.lI’lSdlCthl’l : :

5. 06 The Assocmtlon s waiver of the enforcement of any prov1s1on of this document does .
not waive any delinquent assessments or other -arounts owed by an Owner. Nor does the
Association’s forbearing to enforce one or more of the remedies prov1ded in this document or by law -
on a default by an Owner waive the default. Furthermore, the Association’s acceptance of paymént
from an Owner following delinquency in the payment of assessments or other amounts owed under

. this document or the Covenants and Restrictions does not waive the Owner’s delinquency or the
rights of the Assomatlon under th1s document or the Covenants and Restncuons -

5. 07 Thls document is not intended to be an arnendmént of the Covenants and Restrictions
or Bylaws of the Assoc1at1on but is belng adopted by the Assocratlon in order to comply with the
Texas Property Code : : '

5. 08 Ifany terms or provisions of this document shall be 1nva11d 111egal or unenforceable :
for any reason whatsoever, the validity, legality, and enforceablllty of the remaining’ prowsmns
hereof and thereof shall not in any- way be affected or unparred thereby :
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5.09. This Collection and Payment Plan was duly ratified and adopted by the
Association at a meeting of the members of the Association heldonthe _j; day of
rerR VA 'e_;/ , 2012, effective the 31* day of December, 2011.

DATEDthe 9 dayof MAnrc H ,2012.

PARADISE COVE - LAGUNA MADRE, INC.,
d/b/a PARADISE COVE PROPERTY
OWNERS

bl G

Richard (L'oesseﬁs, Its President

ACKNOWLEDGMENTS

THE STATE OF TEXAS  §
§
COUNTY OF CAMERON §

THIS INSTRUMENT was acknowledged before me, the undersigned notary public in
and for the State of Texas, by Richard Coessens, President of the PARADISE COVE -
LAGUNA MADRE, INC., d’b/a PARADISE COVE PROPERTY OWNERS, on behalf of said
association, on the _ 9 day of Mareid , 2012,
FyMotary Puldic, State of Texasy

-#hily Cormmission Expires
4T L 1

_'c r the State of Texas

Notary

AFTER RECORDING RETURN TO: PREPARED IN THE LAW OFFICES
OF:

PARADISE COVE - LAGUNA MADRE, INC., SANCHEZ, WHITTINGTON, ZABARTE
d/b/a PARADISE COVE PROPERTY OWNERS & WOOD, L.L.C.
141 Oleander Drive 3505 Boca Chica Blvd., Suite 100
Laguna Vista, TX 78578 Brownsville, Texas 78521
(956) 546-3731 - Telephone
File No. 27365




