The Anderson County Democratic Women’s Club News

June 2023

Saturday, June 10th
It’s PICNIC Time!!!

11:30 to 2:00 pm

plates/utensils.

Please add to the festivities with
your favorite side or dessert.
Extra points for your homemade
treat; however, counter to
Southern tradition there’s no
shame in stopping at the store.

The picnic area is covered, so come
rain or shine we’ll still have fun.
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Norris Commons Pavilion (Norris Square, Norris, TN 37828)
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Enjoy some hot dogs, yummy sides, and a fun day in Norris. The Club is
providing the hot dogs (with all the fixings), drinks, and the

Future ACDWC Events

July — How is the local
government using our
money. Date and place will
be announced.

August — TBA




Other Events

Anderson County Democratic Party: June 22" — location and topic to be announced.

Club Updates

Membership Drive and 2023 Dues: If you haven’t already, please renew your ACDWC membership. The dues
have increased to $25/year to cover increased costs. The 2023 membership form is attached to this email —
please mail the form with your check.

Open Committee Positions: Please contact Ann Mostoller if you can help with the Scholarship Committee, the
Membership Committee, or the Program Committee.

Other member news:
Liz Ibbotson was elected Chair, Ellen Faby Vice-Chair, Anne Backus Treasurer, and Natalie LaRose was elected
Secretary for the Anderson County Democratic Party. Congratulations all!

If you have news to share with your sister Democrats please let me know and | will include it in the newsletter.

Last Month’s Meeting

The Future of Social Security: Facts and Myths
May 22" 2023 - Clinton Community Center
Milly Taylor gave us a lot of food for thought, on top of our full and happy potluck tummies.

She laid out the history of Social Security back to its creation in 1935 in the wake of the Depression
and bank failures, and the program’s Social Security Trust Fund to manage the money. Milly showed
the years with cash flow surplus (most) and deficits in and out of the Trust Fund, and the law that
governs how surpluses are handled. The law stipulates that surpluses are invested in US Government
Bonds, which are seen as providing a modest interest payment and safety/stability for the funds. An
investment in a Government Bond, is essentially, a loan to the Federal Government in return for a
modest interest payment and the return of the funds when the bond matures. The Social Security
Trust Fund currently has $2.8 trillion dollars invested in Government Bonds.

But therein lies the problem: for years the Federal Government has understated the national debt
because it did not count the Social Security Trust Fund debt. Now there are people in Congress who
want to change the rules so they don’t have to pay the money back to the Social Security Trust Fund,
as well as FDIC and other funds that operate with the same rules.

The bottom line is that the US Government borrowed money contributed by workers into the Social
Security Trust Fund, and now the Government doesn’t want to pay it back. If the money is repaid the
Social Security Trust Fund will have adequate money to get us past the large number of Baby Boomers
moving through the program.

Milly showed an information packed slide deck with her presentation. She will make the deck
available so you can really dig into the detail she provided.



Contact the ACDWC

President: Ann Mostoller amostoller@msw-law.com

Vice President: Millicent Taylor millicentmtaylor@gmail.com

Treasurer: Jan Newsome claiborneplanner@live.com

Secretary: Ann Miller amiller.ixd@gmail.com

Membership: Open
Scholarship: Open

Nominating: Regina Guy reginakguy@gmail.com

Club Website: acdwc.org
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