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$V R\MQ KDSSHQV \WH 2EXV GHWE R @H Z WD\
KDYRF Z W \WH EHVAR SOQV DQG IQMQAIRQY 2 XUDWV
2TXDUM®® QHZ VBMMU FDPH RXWIQ -XQH DV RXU
VXP P HUHGMRQ 7KH ID@HAMRQ VKRX@ KDYH EHHQ
RXWIQ 6 HS\WP EHU EXWKHUH ZH DUH 1Q' HFHP EHUDQG

Z 1IQMULY GHIQWMO [Q\KH DIU

$ SRRJIHV \R DO EXW HV ZHYH EHHQ YHI BEXW @ H / DXUWD ¥HO@®BIDAQ] | DWDFKHUZ RUINVKRS
KWHG D QHZ ( GXFDVRQ ' IWHARU £ ' RQXD 6 SDHW

VHH SDIH ' RQD KIWWH JIRXQG XQQQ) XD . | poR FROMNMHG Z M HGXFDWRQ DOG FROMRCR
VSHHG DV ZH KRWMG WDFKHY IR [ VAKRRY IRUD 0§ DG QMU
RQEXFNKRD EXVKQRWHQDIMO \WDWY DO 8 &+

IDOZRUMKRS DQG WXEVHTXHQ® SIRYIGHG RABRRU o en "
ODUOQ) RSSRUNQMAV DMKH ) HWBI 6DQG + @ IRU ICAVSUDG BXFNARQ DEQ)
RYHU SDWFLSDQN 1Q 6 HSWP EHUDQG 2 PREHU 6 DQG+ @b YHUDQG IQWH ' XF\WBIG: RRGY : HDWH

W Q) R NHHS IWURP VSUHDAQ) 1QR \WWH RDN VDYDQLD DQG
8SW  DGXG\SDWFISDQW VKRZHG XS RFHD ZHHN QY VDQG SWDIUH DUHDV RN WH ) HUB! 6 DQG + L@
GXUQ) -XQH DQG -XO IRUD 3IDWV FOW GG E\
IOMKRRU $PDQED /IHQ @ H KRSH W GR PRH  7WDICP RZ1Q) FRQIQXHG \WURXI K \WH VIXP P HUZ W D IIQDO

Z H@HW FOWHV 1Q WH | XVMUH P D\RUP RZ 1QJ 1Q OW ID@WR SUHSDUH \WH WDIY IRURIRW

| FRXQM WNIQ) DQGVQRZ VKRHQJ  7KH 6 DQGKIQY
. HYH DOR EHHQ BEXV ZOW VWM PDQADUHPHOV - ¢ 7 vy DOR P RZ HG \WH VORZ P REIG!H DI \WWURXIK
SRYPV. GO IQ) DG FROREY DM ZHHG i 6 506 + 1ay DG P DOMIGHG MW QOUH

VSHFAHV IV EHVWGRCH DV D SUHYHOBAWH DRIRQ : H
RN FRQURO P HDVXUHV DIDIQMFURZ Q YHWK  ®DI\

VSXUH DQG VSRWHMGNQDSZ HHGZ MWW KRSHVR NHHSIQ) 8 SZDBVR + DXQWG 7 UDIY YRGIQAMHY Z HUH YHY
WHP DO IRP \INQ) KRG 1Q WH QDWH SOQN  BEXV VHWIRI XS DQG GHIHUQ) VFDUHV DSBIQWV HYHU
FRP P XQUWHV R \WH ) HWBI 6 DQG + L@ 6 DMUED. QUKWQ2 AREHU

" #0605 CROBOY *O5 M *TTW-

7KH$ (/& DORNQRZ Q@®FD® DV 7KH 6 XP P W YHQXH 6 : 0 HHWRP H1HZ ) DFHV
1 DWH &HOMU IV @FDWGIQWH ~ DFUH ) HWB! 0 1 ) XQIQ\WH ) DO

Z LGHOHW DUHD GFDWG MWWZ HWR! ) HIBI 32 UR 1 R&KIG/ HWQUCH
\QFOGHY WH ) HUB! 6 DQEKIQY D 9 MWRUV DJDWI] HBIHMBE JP DICFRP 3RW\E HFRQEDW 3 DIHUAKISV
&HQMUZ W D P HHWQ) LRRP NWWKHQ DQG TR ' HHU+ XQIDY 1Q\WH 6 DQEKIQY
UHWRRP | DRIV IOFOGIQI VKRZ HY 1Q = . IQMUHVW * IYIQ) + HDW' D\
DGGMRQ R D SUP MYH FDP SJURXQG ) RBZ XV RQ) DFHERRN $ QQXDAD HP EHUKLS ) RWP



mailto:agassizelcfertile@gmail.com
http://aelcfertile.org/?fbclid=IwAR1g2yvNKmUjikiqHcky8d3vLRe-vV2Feku-C-Jq4WdizUzRLP-mhHeWP6A

> | A0>Z U D>

2YHU SHRS®I Z HOMKURXIK WH + DXQMG 7 WDIY

RYHU\WH IlYH Z HHNHQGV 1Q 2 RREHU 7KLY VLI QUIEDQW

IXQADWVHU IRUWH $( / & SWRYIGHV VXSSRWRU\ RX\W

SIRIWP V DQG SXEGF WHFUHDIRQ RSSRWMQUAN DAKH
) HWBI 6 DQG + 1OV

$ OW GHYHBSIQ) VWM (P SURYHP HOALY FROAKAIRQ R
DQ H SDOVRQ IRUWH P DOMDFH WKHG & RCFUHWM
Z RUN KDV EHHQ FRP SBMG Z W FROMKPURQ VFKHGXBIG
VRRQ 7KLV ZI@DGAHW \WH FXUHOMBDN. RR DQG
SURYIGH HWD VSDFH [RU HTXISP HQVDQG HOXFDURQ
SRIDP VXSSV

$Q HSDOMRQ R WH 1 DMUH &HQMU LIV DOR 1Q \WH
ZRU Z 1\ DSSUIRYHG B\ 3R & RXQW IURP

) HGHIDAXQGV 7KH P DIQJRDAV |IRUDFFHVWEIDY

[P SIRYHP HOV  1Q SDM¥FXOU EDMURRP  XSJUWDGHV
0 RUH WRIDJI H IRUHGXFDMIRQ SURIJWDP VXSS@HY DQG MN\L
DQG VQRZ VKRH HTXISP HOWZ LODOR EH DRKIHYHG

$ FFHWELOW (P SURYHP HON LV \WH
® IRFXVR $(/ &VXSFRP I QG
$QQXDC MNQ +HOW' D\
< &DP SDUIQ ,QFOMYHGHW DG
SUIRVIAQ) DFFHW IRUDOR RXAERRU
H SHUHGFHV IV D FKD@IQIH
3DUNQ) VW DQG WDIOVBSH DFFHW LOMDAIYH
IOMSUAYH QVSD\ V SIRIDP GHOYHY  VDIHW
FRP |RWDQG P RUH DOICHHG \R EH \BINHQ LOR DFFRXQAR
\AMYH \R EFVWDFFRP P RGDW D (DQIH R DELOWA $ QB
H WD HIRWAR EH IQFOMYH FDQ P DNH D ELJ GLIHHGFH
IOWH OHVR P DQ

' [ Xl$ X "1 | [- X [,

'LWK KHU KXVEDQG 'DOH DQG WKHLU WZR FKLOC
IDUP QHDU :DXEXQ 6KH KDV ORQJ ZRUNHG DV D
SODQWYV LQ WKH SUDLULHYVY DURXQG )HUWLOH 6|
QDWXUH ZLWK RWKHUV HVSHFLDOO\ FKLOGUHQ
OLNHV KLNLQJ VNLLQJ ILVKLQJ DQG ND\DNLQJ

WHDP DQG TXRWLQJ WRKE@XLBH SHRSOH WR ORF
ORYHOLQHVV Rl ZKLFK WKH )HUWLOH 6DQGKLOC

' I X 12 "1 I* X 15

$QQDOHH MRLQHG WKH $(/& %RDUG DW WKH UHF
$QQDOHH KDV D SDVVLRQ IRU WKH RXWGRRUV W
KDV EHHQ YHU\ LQYROYHG ZLWK WKH KRUVHEDF|
1RUWK 'DNRWD $SSDORRVD +RUVH &0OXE ERDUG
7KHUDSHXWLF 9ROXQWHHU IRU \HDUV 6KH OL"
&RXQW\ 'HSXW\ 'LUHFWRU Rl 3URSHUW\ 5HFRUGV
LQ HOYLURQPHQWDO HGXFDWLRQ UHFUHDWLRQ
JHWWLQJ SHRSOH HVSHFLDOO\ NLGV LQYROYHC
SRVVLEOH
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7KH-DFN R/ DQM®O Z DD Z DV KHG 2 AREHU : HKDG D J AHDWMUCRXWHQR HG \KH
EHDXWXQ DQY. HDOWHUZ W SBIQIV R QDWWIUDCHOKDGQRHP HOWV @\H FR RV 1Q WH GMIBIGFH DQG
DQRZ CRU R W@ XV DWRY 7 KH Z DO DURXQG WH 2FDP SJURXQG BRS? |V D VKRWWZ DO IRU
\KH QB RQHV DQG DQHDV VWIRQY. KIB! SXVKIQ) D VWIRGIUDQG \ WWWFDQ DOR DFFRP P RGDW D
YHKIE®! | RUKWRVH XQDE®I \R Z DO WH \WDIO 7 K1Y KDV EHFRP H DQ DQQXDADYRUWY DQGEHQJ D
[UHH Z OCRQDUIRQ (W DYDIDE®I \R DQ. DQG DAY KR Z DQUWR DIWQG

_—

7 D=C43YCA 8
7KH + DXQNMG 7UDCZ DV D +8* ( VXFFHW \KIV\ HDU ( YHY 6 DMED 1Q2 PAREHU WRVH ZKR
@WSD  \RZDOIDKDOP 1B IQWH Z RRGV DIWUGDUN DQG KDYH DQDUD R XQNQRZ Q
JKRW JREEY P ROAMY DQGP RUHMP S RAMDAKHP IRUD IWKWKCEMR 1XQ : HKDG
SHRS®! FRP H WURXJ K \R EH VFDUHG Z KIB VXSSRMQ) RXUP MRQ : HKDGD BWR KHS IURP
\WH) HWBI* L6 FRXW DV \WWH.  SURYIGHG P DQBRZ HUIRUWH FROFHVWIRQ ABIQG DQG WH\
SURYIGHG SBIQWV R DARY : HKDGDSSWR [P DMO  GLIHHQAYROQMAY Z KR FROMEX\MG \R
RXU ZHHWR 2IXZ IQVRPHZD\ : HKDGYMRY ILRP %P IGU 3DIN5S DSIGY ' HWRW

/ D\HV ) DUR + @ERR * IDQG) RUW 5 RHDX DQGP DQ SOFHV IQ EHZHHQ 0 RARIEG!
Z HUH WH |RUHJ Q H| FKDQIH VWWGHQN IURP 3 DUV ) UDQFH DQG \WH RWHUIURP ' HQP DUN 7KLY
Z DV RXUVHFRQG O WY HDUDQG Z H DUH H FIWG | RUMKH [XUMUH DV Z H KDYH D B®WR! \ RXQIHU
YROQMY Z KR DUH JURZ IQ) DQG GHYHBSIQJ IQR VRQ) BDGHY DQG VXSSRWAY |RUKH
$(/& : HKRSHWR FROIXHZ RINQJ Z M \KHP IRUP DQ \ HDW/\R FRP H 0 D\ EH\ RX Z RX@
FROVIGHURRIQIQ) XV QH W HDUWR KHS Z W VHWKS RUFGDQ XS VHER) WANHW RUFRGFHWIRQY
RUHYHQ GRQQIQJ D FRWXP H DQG VFDUQ) |RUD FDXVH'!
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$VSDWR DO Q 15 1R&KIG/ HW
OICHIWDQNGD®  HBP HODUY
AXGHOW HIIDIHGIQRO VWM $( / &
SWRIWDP V 1Q 6 HSWP EHUDQG

2 FREHU 6 \MGHON IURP \WH M
VAKRRY R $ @ YRXS &P D]

6KHD® &URR\WIRQ * RRAUGIH

0 DKQRP HQ DQG 1 RWP DQ&RXQW

( DWNBDUHG DERXWRRG Z HEV

DQIP DADGDSIMRQY FDP RXIGJH DQG

ELRP HV Z KI® KINQI DQG H SRUQ
\WH) HWBI 6 DQG + @Y

P SURYHG DWHQURQ VSDQV B\W
EHKDYIRUMVXHV  DQG SK\ EDALGHW
EHQHIW DUH MOWYRP H R WH SRVMYH
RX\WRP HV R HQIDJIQJ NGV 1Q
RXVERRUDPYMEN

7KHO Q 15 UWHFRIQ] HV\MHWH
EHQHIW DQG SURYIGHV IXQAQ) \R
SURP RIM RXVERRUHGXFDIIRQ DQG
UHFUHDMIRQ WURXI K W 1 R & KIGS/ HW
,QUCH SIRIWDP

&RQUHAID NGV \R WH RX\VERRWY IV D
FRP ELQDWIRQ RN HGXFDMIRQ DXQG
UHFUDMIRQ SURYIGHG I[Q D VDIH
IQFOMYH 1XQP DQQHUWDW
HQFRXUDI HV NGV \R |HHOFRP | RWDEG
EHQI RAGRRY 6 \WGHQW Z LOUHMUD
1Q- DQXDUY DQG) HEXDY 1RUZ IQMU
DRYIMAV IQFOGQ) VORZ VKRHQJ
WNIQJ DQG Z IQMUIVXILYDONGY




$V SDWR WH $(/&V

<HDU $QQYHUIDY
& HBEIDIRQ 1O D YRV Z DV KRWNG [Q - XCH
Z KHUWH HYHY RCH Z DV HQFRXUDJ HG R VINH SKRRV R
2DQ WIQ) OIQI3 1O WH ) HWBI 6 DQG + LAY GXUQ) \WH
P ROK \R GREXP HOANKH VAMY EIRGYHWAW 2 YHUWH
@D -XH SHIRG R UWFRG REVHUYDURQY
ZHH P DCH DQG SRAMG XMQ) \WWH 11 DMUDOAMDSS
Z 1\ D \RMUORI QALIHHQWSHARV IGHQMHG $V
SOQNV DIH WH HDMEMWWR \DNH SKRRV R \KH
GRP ICDWG WH FRXQAZI  VSHAV IGHOMHG
R WH VRBO ,QUHRW IRBZ HG Z M\ VSHARHV
DQGIXQILDN  VSHARV

2 HR \WH IGHOMHG SOQW Z KIEK J DICHG DWHQIRQ
ZDV \WH ZRR® P IOZHHG $SSDUHO® MY QRAD
FRP P RQ CDWH SOQAQO IQQHVRI Z MY IMFOWLHG
DV WUHDWMQHG RUHQEDQI HUHG 1Q QHI KERUQ) \ABAMY
0IQHRE : IGIGZHJ ZHEWM FWDRU . DW
&KD\ND \RRN D WIS XS \R WH ) HWB! 6 DQG + L@ \R
VHH W

7KHS$(/ & ZDVWHQFRQBRMGE\ * IDFHOI® RZ D
6RXW ' DNRD 6\B\M 8 QYHWW JWDGXDM XGHQW
ZRINQI RQ D P RQDUK EXWHU® UHVHDURK SURMIPWR
QVFHQ ZKIFK P IOF HHG VSHAHY DU R SDMEXOU
EHQHIWKR P RDUK EXWURHY 21 \WH P IOZ HHG
VSHAHV 1Q KHUUAVHDUK WD \WH Z RR® P I0Z HHG
Z DV \WH RQH WDW/KH Z DV OFNQ) SOQN RUVHHGY
IRU 6 HHGV KDYH EHHQ FRBIPMG IR VHYHDOSDQW
IURP \WH ) HWIB! 6 DQG + OV DQG Z LOEH IQFRBRIDMG
IQRWH6' 68 P RQDUK UMVHDUFK SURMIPWQ

$CRKHU FRDERDIRQ XQGHZD IV ZIW 1' 68
* HRBJ\ 3WRHWRU' U . HQQHW / HSSHUDQG 1' 68
AXGHQW Z KR DUH FRBIFIQ) VRIOVDP SBV ILRP \WH
) HWBI 6 DQG + L@ IRUGDMQI R Z KHQ\WH VDQG

GXQHV ZHH IRP HG 7KLY 1Q WD FDQ EH XVHG R
\WDZ KHQ Z DMU BIYHY GHFEDHG 1Q * OFIDO/ DNH
$JDWM] \R DAVHW FIP DM UFRGY 7KH CDIY
PHKNRG IV FDOIG RSWDO® \MP XOMG
OP IQVFHQFH 26/ CDWY 7KV DIH D Z1©
KHS GHWUP ICH Z KHQ \WH GXQH IIHTV Z HUH DAH
DQG P LI RYHUWWH OQGFDSH IRP FTP DM
LQOHQPHV VXFK DV SURBQI HG GIRXIKW

2 QRQ) FRMERDIRY KDV EHHQ RAFXUIQ) IRU
PDQ \HDW ZIN WH 8 QYHWW R 0 IQGHVRW
&URRNVRQ ZIW SDWIIHG WISV B\ WH %R®I\
' HSDUWW HOADQG P RUH UHFHQAMMM P DD HP HQW
DWIMBGRH \MUIRXIK \WH 80 1 & URRNIRQ 1 DMUDO
5HVRXUHV ' HSDUWWHQW ' U 0 DW 61P P RQWI
FOWHV KDYH KHSHG Z W UHP RYDOR FUHHSIQJ
MQISHU DQG HQFURDFKIQI WHHV \R SURP RM RSHQ
VDQG DUHDV ZKIEK IV WH KDEMDWQHHGHG IRU
VHYHIDOR WH P R XQTXH DQG UWDWH VSHAHY
VXFK DV ,QEDQ 51FH * IDW IRXQG 1Q \WH ) HWBI
6DQG +1@ 7KH 80 & 1 DMDOS HVRXUFHV &OE

KDV DOR DWIVMG Z W EXFNWRUE FROARCCHDUWH
$(/ & 1 DWUH &HQMU
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' IG\ RX NQRZ \WDVWDUFKHWY KXQIQJ FDQKHS P DIQBIQ WH SRSXOMRQ LV \RR U H |RUWH KDEMIVIR VXSSRW:  H QHHG
HRA VWPV DWVWH $IDW]  ( QVILRQP HQWO / HDWIQJ DOSDW R WH HFRA VWP Z RINQI \RJ HWHU\R NHHS IWIQ
&HOMY 0 DQMQQ) D KHDWK GHHUSRSXOMRQ IV SDWR EDDQFH
WDWP DQDIHP HQW

. HHSIQ) \WH GHHU SRSXOMRQ QXP EHY 1Q FKHAN KHGV
$FFREQ W \WH' 15 ZHEVWM 0 DIQEIQQ) KK TXDOW SUAVHYH \WWH XQTXH [HDWUHY \WDWKH $( / & RIHY 2 XU
GHHU KDEMIWZ LOKHS VXBIQ D KHDGK GHHUKHG DQG P HP EHY DUH SHUP WG \R KXQAVGHHU 1Q \WWH 6DQG + @
DOR SURYIGH H FHSWRQDO KDEMBWIRU D KRWR RWHU XMQ ERZV GXUQ) WUXOU DUFKHY WDWRQ PIG
VSHAHV + LUK FRFHOMMRQY R GHHU DQG RWHU OUH 6 HSWP EHUWURXIK \WH HQG Rl WH \ HDU 3 HWP IW FDQ EH

SOOAHDIY DQP DY FDQ UABAG |RUAMA UHI HQHUMRQ SXUFKDVHG DWS DURQY * URFHUY SEHWSYH ) HWBI
FKDQIH SOQAVSHAHY FRP SRVMRQ DQG FDXVH VUQUEDQY 01

FURS GHSUHGDURQ

$O@' 15 WHIXOIRQ/ BHDWG R KXQIY RQ SXETF OQG
7RROUH R D GHHUSRSXOMRQ FDQ BDG \R HDVIHUVSUHDG DSSO Z KIBI KXQUIY) 1QWH 6 DQG + @5 HFUDWRQ $ WD 7 UHH
R FKURQE Z DA GVHDVH IQRRGXFH QHZ GAVHDVHVY IQR VBBV P XWAEH UHP RYHG DAWH HQG R WH VHDVRQ $Q
\WH GHHUSRSXOMRQ DQG Z IQMUMBLYDIRQ Z KHQ \WH GIVEHKIQG Z LOEH UHP RYHG DQG Z I@EH IRUHWMG

TKHS$(/ & IVEFDMGIQD &KWRQE : DWY ' IMHDWH &: ' VXUYHMQAH] RQH VDP S LV YROQBY XQIDVDP ST JRDY
DUH UDFKHG &: ' KDV EHHQIRXQG 1Q FDSWYH GHHUIQ WHVH DUHDV RUIQ Z @S GHHUIQ DQ DABFHQONDUHD RUMIW 7KH' 15 IV
JDWHUQ) 1QIRWP DIRQ [QWHVH SHIP MDUHDV\R GHMP IQHLL &: ' IVIQZ G GHHU' HHUIHHAQ) EDQV DU 1Q SOFH

+ XQMY FDQ UHTXHWAD NWRQEH RU 1Q P RYWAQABCHHY  YIMWD GFDCY IGOH RITIFH VR SIENRCH XS . IW Z KIFK DUH SUIRYIGHG
RQD IIWMFRP H IIWAMVHYHG EDMY  VKRX@ EH UHTXHWMG EHIRUH \ RXUKXQW7 KH NVWDQG WAMIQ] DUH TUHH - 7 HMWHVXOV Z IQEH
DYDIDE® RQEH ZZZ GQUWIMI P QXVFZGFZGNW KW O

F 5 Y3 Y Y Y Y/ 5HVRXUFH ZZZ GQU VWDWH PQ XV ZLOGOLIH

TKHS$(/ & IV GFDMG 1Q 3 RO &RXQWN Z KIFK IV RH RN WH $XWR $ FFIGHOW
0 LQQHVRD FRXQIAV Z W D GHHUIHHAQ) DQG DWDRTIQN 6 XSSOP HQBAHHAQ R\MQGUDZV DQP DY DZD\ 1URP \WHU
EDQ 1Q HIHFW7 K1Y DEGMRCD® HIHFW SHRS®! Z KR IHHG QDMUDOHHAQ) DQG EHGAQ) DUHDV \R GFDMRQY Z KHUH \KH

ElLGV DQG RNHUVP DOP DP P DY 7KH' 15 VD\V 3 HRSG! FUHDW WD I IE DFFGHQN

ZKR IHHG ELLGY RU VP DOP DP P DY P XWGER R [Q D

P DQQHU \WDWSUHYHQN GHHUDFFHW 3OFH WH IRRG DW  + DEMMDQG &RS / RW

GDWA IHHWDERYH J URXQG BIYHO +1JK FRFHOIDIRYY R GHHUDQG RKHU OUH SOQAHDIY
DQP DY FDQ UABG IRUAWWUHIHHIDIRQ FKDQIH SOQN

1 REG!, QMUARQV ' HDGO 5 HVXAV VSHAHV FRPSRWMRQ DQG  FDXWH  VUJQUEDQV FRS

W QRAXQFRP P RQ IRUZ IQMIQ) GHHUWR HDWKHP VHOHV GHSUHEDIRQ

\R G-DW GHVSIM KDYIQI UMVHIYHY R IDW 6 XSSOP HQBO

IHHAQ) FDQ UHVXGMQ HQMRK DHP ID D IDWOGVHDVH %4-KDYIRU& KDQI HV

FRP P RQD FD®IG JWDIQ RYHUEDG : KIGI SIRYIAQ) SIBV R 6 XSSOP HQBOIHHAQ) FDQ P D\H Z 1@ DQJP DY GMW IHDUXO
FRD KD\ RURKHUIHHG FDQ EH D IHHQJRRG DFWIMRIWQ R KXPDQY GHD\ ZIQMJ P LIUDIRQ DQG HYHQ UHVXAVIQ

UHVXOV 1Q EDG FROUHTXHQFHV GVHDVH DXWR DFFIGHQN VBLYDIRQ 1L DQP DO KDYH QRAP LI UDWIG \R Z IQMUQ) DDV

KDELMIMEM DQG DQP DAEHKDYIRUFKDQI HV DQG IHHAQ) AHDVHV
' VHDVH %4 3UREGP V 6 \BUAZ LW 6 P DX+ DQGRXW
6 XSSOP HQBOIHHAQ) FDQ FRVHD FRQIUHIDW DQP DY ) HHAQ) GHHUP DNV WHP B ZIG P RUH YXQHUDE®! \R

WWDWZ RX@ RMHZ IWH [HHG DSDWARQ CDWWDOIRRGY 7 LIKW AviH-DWH DQG VXEMPWIR SRSXOMRQ 1ICFUBHDVHY DERYH ZKDW

FRFHQMWRQ/ R GHHU DQG HN  IRU H DP SO \WH DYDIDE®! QOUMUDCKDEMMFDQ VXSSRW
QP DIFD® QFUHDVH \WH REGV \WDWDQ LQHAMG DQP DO

Z IOVSUHDG FKURQE Z DAY GVHDVH  ERYIGH WEHUFXBMY 0 RUHLY 1 RW) HUIHU

RUEWXFH@MY YID CGRVH \R QRVH FRQIBPADY IWHDW [HHG " HHU\KDWFRQJ UHI DM 1Q XQCDMUD@® KLIK QXP EHY \WMQG \R

FRODP ICDWG B\ DQRWHU DQP DO/ GVHDVH FDWY IQJ GDP DJH SUYDWO RZQHG FIRSV  YHJHWBE®! JDWGHQY DQG
y  VDOYDRUCKDER) EDRMID RUSURQY BIVEHKIQG RUDP HQUOSOQN 7KH DOR UMBAG QHZ IRUIHVI URZ W E\

HDWQY \WH EXGV R \ RXQJ WHHV
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< A: H>DAY :4=3 AB/
. LOWIU HVWADQG * LYLQJ + HDUV ' D\ DWH FRP LQJ

2Q JHEUXDU\ WK ZH)WHUDEKRWWH SODQQLQJ DQ HGXFDWLRQDO D
DQG JXHVWV :H KDYH DOUHDG\ ERRNHG WKH KRUVH GUDZQ ULGH\
IRU IDYRUDEOH ZHDWKHU :H ZLOO KDYH VNL WRXUV DQG VHYHUD
WR VRPH RI RXU PDQ\ ZLQWHU UHFUHDWLRQDO RIIHULQJV DORQJ .

2Q )JHEUXDUM MO X EH SDUWLFLSDIUWLIQUILEHBRX W KIRBE @V \RX SUH
DQ\ HQG RI WKH \HDU JLYLQJ WKDW \RX ZRXOG FRQVLGHU $(/& DV
2WKH PDWFK3 IRU *+' ODWFKLQJ IXQGY KHOS XV LQFUHDVH GRQDW
SODQQHG DV HDUO\ DV UHDVRQDEO\ SRVVLEOH )XQGUDLVLQJ LV |
SURILWDEOH HQGHDYRU EXW LW LV FUXFLDO WR D IXQFWLRQDO

JURXSV IRU ILHOG WULSVY WKH UDWHV PXVW UHPDLQ DIIRUGDEOH
VWDII FRVWY DQG VXSSOLHV FRQWLQXH WR JR XS %HFDXVH RI Wi
RXU SURJUDP UXQQLQJ 7KLV \HDU ZLWK RXU IRFXV RQ DFFHVVLE
VWDJHV Rl RXU *LYLQJ +HDUWV 'D\ IXQGUDLVLQJ DQG WU\LQJ WR
DGMXVW IRU ZKDW LV UHDOLVWLF WKLV FRPLQJ \HDU :H KDYH PD
\RX ZRXOG OLNH WR KHOS LQ WKH SODQQLQJ Rl WKLV XS DQG FRP
WRZDUGV RXU PDWFKLQJ IXQGY SOHDVH UHDFK RXW WR XV 6WDF
WKLV \HDU (YHU\ OLWWOH ELW RI KHOS LV PRUH YDOXDEOH WKDC

z
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< RXUFRQUEXWRQ KHBV IXO@MH P MMRQRI WH $( / &
R |RWMUD J UHDWUDZ DUHQHW Rl WH LOMUHDMRQVKLSY EHVE HHQ KXP DQV DQG QDWYH

5-5*-#%01 1*- -.1 $I11 +4%, -4

« 6 XSSRUAN RXW HGXFDWRQ RXVERRUUHFUHDWRQ SURJIDP V DQG VI P DQDJI HP HQWIR DGYDQFH
WH P MWRQRI WH$( / &

« 7D GHGXPWE®I P HP EHUKLS FRQAMEXWRQ

« ) BHH XVH Rl FIRW FRXQW VNLHTXISP HQWDQG VQRZ VKRHV +  XVH Rl DOWDLY

« 5HGXFHG IHH IRUND\DN LHQBO ~ GD\

« ) UHH RUIHGXFHG DGP IMIRQWR $( / & SWRIWDP V

« 3UQWMG YHWIRQRI H FOMYH $( / & QHZ VOMMU  DQQXDOUHFRI QURQ LQ RXUQHZ VBOMWMU

$(/&$118%$/ 0(0% 56+,3)250

BBB 6 WGHQWE HQIRUO O BBB 3DWRQ

BBB ,QGLYIGXDO BBB %4HQH DRVRU
BBB ) DP L® BBB / UHWP H
BBB &HOMURQ BBB BBBBBBBBB 2 \WHU

1 DP HBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$ GG UHVWBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
& 1\WBBBBBBBBBBBBBBBBBBBBBBBBBBB 6 \i\MBBBBBBBBBBBBBBBBBBBB =S & RGHBBBBBBBBBB
( P DIC$ GGUHVWBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3 ®DVH P DIOWLY IRP DQG SD\ P HQMR $( / & DWB2 %R ) HUMBI O 1 RUNRLQ RQIOH DW
ZZZ DHGIHUWMD RU RUGLRS RII DWIKH ) HUAMBI & W 2 I1IFH $ UHFHISWDFNQRZ BIGI LQU \ RXUVHY
GHGXPWE®! GRODWRQ Z L@EH VHQWZ W D KHDUAHOW +$1. <2 8

$IDW ( QYLLRQP HOWQ' HDWQIQJ & HOWULY D F  QRQ SWRIMHGXFDWRQDORU DQ] DMWRQ & RQMEXWRQV DUH W GHGXFME®!

/HW V *HW 6REFWDDO XS WR GDWH )ROORZ XV RQ )DFHE
$JDWI ( QYLLRQP HOWO/ HDWLQJ & HOWU



