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- .. ASHE LAKE, PROPERTY OWNERS, INC,
- & North Carolina Non-Profit Corporatlon
v . _ARTICLE I .. )
NAME, LOCATION and PURFOSE
. . Begtlon 1. The name'éfﬁfhigqhnﬁ;ﬁféfit corporaticn shall be

ASHE LTAXE PROPERTY OWNERS, INGC., - .-- ;

Bection 2. I4s prineipal office shall be located in West Jefferson,
Ashe County, North Carolina and 1t shall ,be authorized 1io protect property
owners rights in the Ashe lLake Se¢ctlion of Blue Rldge Manor Subdlvision
as-shown:on a.plat of szi1d subdiviaion, whleh 1s of record in ibe Ashe
County. Public Registry in FPlat Book 2, page 201, to whleh recorded plat
.reference 1s hereby made:for a-metes .and,bounds descrintlion. Also to
uphold all of the restricticns, covenants end to carry out any other buslness
pertaining to- the welfare of iis membershlp. .
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ARTICLE 1T
Aot teas 1. .., MEMBERSHIP.

I P TR A A C e
- -Beetion l. . There.shall?béség stock .certificates lssued by this
.Corporation but. instead memberships issued by ths Corporation.

by. the:Board. of; Directers,;of ;the .Corporation.
s ;.:‘:'% :‘ﬁi i - T !‘14- . -,Ef" ;:';E:'t i LB E ,...;I- i ) . .

< Seckion 3i.... Each membership-.shall entltle the holder tc one vote

in the..management of the Corporation,

:Bection 2. " -The . form. of membership to be lssued shall be declded

-ARTICLE 111 -
/BOARD OF DIRECTORS .

:Beftion 1. The buslness-and affalrs of the corvoration shall be

managed .ty a.Board of .(3) Directors: .
geetion 2. The Directors shall be elected annuzlly by the members.
“Section §.- In order to serve as a member of the Board of Directors,

a Director must also hold membership and a transfer by a Dirsctor of hls
membershlip shall automatleally operate a8 hils resignation as a Dlrsctor.

Section 4.‘ " In the event of a vacancy occurring in the Board of
Directors for any reason, the remaining Directors shall elsct one of the
_holders of & membership to serve as a Dlrector for the unexplred portion
of the term of the former Dirsctor.
ARTICLE IV

OFFICERS

Section 1. The officers of thls corporation shall be a



- jé; . Page 2
,ééident, & Vice-President and g Seeretary/Treasurer who shall be
Jiected for the term of one year ard shall hold office until their

s8uccessors are, duly elected and gqualified. The Tirt officers of the

P

- cbrporation shall serve until the first antual election.

Bection 2. The Presidant éhail have genersl surervision over
the affairs of:the corporaticngapﬁggthergp;ficer.

Section 33V . The Vice-Presidetit ofthe Corporation shall perform
all of the duties of the President in hla’ ‘bsence anc Buch other duiles
ag may be required ®f Him by:the ‘Board of Directors.

Ssctlon 4. . = The Pecretary/Treasurer shall issue nobices io
members and shall have’ chirge of all’ eorporate bocks, records and papers,
He shall kaep regular books of account and shall submit them, together
with all his vouchers, recelpts; recordsl and other papers to the Directors
Tor the examination and approval 8d’they may requirs, and shall perform
&ll other duties as are incidentitofhis’orfice.
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. FINANCE
Section 1. The funds of theCorporation shall be deposited in a

bank to be selected by the Board of Direetors, and shall be withdrawn
only upon cheek or order signed by the Secretary/Treasurer, or any other
of figer hamed by the Board of Directors.

- Seetion 2;- For accounting purpcges, the Corporation shall operste
upon -the calendar year beginming on the first day of July and ending on .
the 30th day of June of each year. The Board of Directors are expressly
authorized to change this fiseal Year at any time for the convenlence of
the forporstion, ‘ o ‘

ARTICLE VI
- AMENDMENT OF BY-1AWS
. Section 1;::  The By-Laws of theCorporation may be altered, amended,

or repealed by & 3/4 vote of the members. -



Add to Article v - FINANCE, Section 3
Section 3. Officers, .directors, ang members of this

£, corporation or any other “private individual shall not
7" " share in any net earnings of the eorporation,

. ¥ Add s Artiele vII, aet b
sl e

F . . DISTRIBUTION oF ASSETS
Mf?s_;§22§i§ﬁlla 'iﬂin'%hé‘evégficfﬁéiSSéluticn or liquidation of
he corporation, all valid memb

ers Ehall share equally in the

het asgets,
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