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• Definition: A family office is a private wealth management advisory firm 

that serves Individuals or families. In India, family offices have been around 

for several decades, but their popularity has increased in recent years, 

driven by the growing number Business families.

• Services offered: Family offices in India provide a range of services, 

including investment management, financial planning, tax planning, 

philanthropy, and estate planning. They act as a one-stop-shop for all the 

financial needs of families and provide customized solutions to meet their 

unique requirements.

• Structure: Family offices can be structured in several ways, such as single-

family offices (SFOs) that serve only one family or multi-family offices 

(MFOs) that serve multiple families.
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• Investment strategies: Family offices in India generally adopt a conservative investment approach, 

focusing on long-term wealth preservation and steady income streams. They typically invest in a 

diversified portfolio of assets, including equities, fixed-income securities, real estate, and 

alternative investments such as private equity and hedge funds. However, some family offices are 

also starting to explore newer asset classes such as cryptocurrencies and impact investing.

• Importance: Family offices are becoming increasingly important in India as the number of HNIs and 

UHNIs grows. According to a report by Kotak Wealth Management, the number of HNIs in India is 

expected to grow by 73% to reach 500,000 by 2025. This growth is driving demand for 

sophisticated wealth management solutions, and family offices are well-positioned to meet this 

demand.

• Challenges: Family offices in India face several challenges, such as navigating complex tax laws, 

managing family dynamics and governance, and finding suitable investment opportunities in a 

highly competitive market. Family offices also need to ensure that they have the right talent in 

place to manage their portfolios and provide top-notch services to their clients.
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• Growth potential: Despite the challenges, family offices in India are expected to continue 

growing, driven by the increasing number of HNIs and UHNIs and the need for sophisticated 

wealth management solutions. According to a report by Ernst & Young, the number of family 

offices in India is expected to grow from around 90 in 2020 to over 150 by 2025.

• Role in philanthropy: Family offices in India are also playing an increasingly important role in 

philanthropy, as wealthy families seek to give back to society through charitable donations and 

social impact investments. According to a report by Bain & Company, philanthropy in India is 

expected to grow at a CAGR of 10-15% over the next five years, and family offices are expected 

to be a major contributor to this growth.

• Future outlook: Family offices in India are likely to become even more sophisticated in the 

coming years, with greater adoption of technology and data analytics, increased focus on ESG 

(environmental, social, and governance) investments, and more collaboration between 

families and external advisors. Family offices are also likely to become more specialized, with 

some focusing on specific industries or asset classes
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• Accounting and Reporting: Synup  Services can help family offices with their accounting and 

reporting requirements, ensuring that financial statements are prepared accurately and on 

time. They can also provide advisory services on financial matters, such as cash flow 

management and budgeting.

• Compliance: Family offices in India are subject to various regulatory requirements, and CA 

firms can help families ensure that they are in compliance with all relevant laws and 

regulations. They can also help family offices prepare for audits and other compliance-related 

activities.

• Family governance: Synup  Services can help families establish effective governance structures 

for their family offices, ensuring that there are clear lines of communication, decision-making 

processes, and mechanisms in place for resolving disputes.

• Philanthropy: Synup  Services can help family offices with their philanthropic activities, 

providing advisory services on charitable giving and social impact investments.
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• Setting up the family office: Synup Services can help families decide on the structure of their 

family office, whether it is a single-family office or a multi-family office. They can also assist in 

drafting the legal documents required to set up the office, such as the trust deed HUF’s or 

partnership deed.

• Investment management: Synup Services can provide investment management services to 

family offices, helping them create and manage a diversified investment portfolio that meets 

their unique requirements. They can help families identify suitable investment opportunities, 

conduct due diligence, and monitor their investments.

• Financial planning: Synup  Services can provide financial planning services to families, helping 

them define their financial goals and develop a long-term financial plan. They can also help 

families with tax planning and estate planning, ensuring that their wealth is managed 

efficiently and passed on to future generations in a tax-efficient manner.

Overall, Synup Services can provide a range of services to help families establish and manage 

their family offices in India. They can help families navigate the complex financial and regulatory 

landscape, allowing them to focus on their core business and personal interests.

7

Synup Services can play a significant role in helping families establish and manage their family offices in India. Here are some
ways in which we can help



Click to edit Master title style

8

Connect us
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#64, 3rd Cross, 1st Main, Sudhamanagar, Bangalore 560027

080 40902687

INFO@SYNUPSERVICES.COM

WWW.SYNUPSERVICES.COM
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