3YLAWS
QOF

REGENCY WDODsE DIVISION [V HOMEOWMERS a4Ss0CIATION
A& Washington Maon-Prafit Corpgration

1.l @g=gistared OFffige. The registerad office of Regency
Woods Division IY Hom2ownsrs Asoclabeion, a Washington non-profit
corporation (the "Corporaticn”™) in the State of Washiatom shall
be located at 31820 - Z3rd Avends Soukbh, Sulbts 520, Faderal Wav.
wWashinton 98003, or at shuch other place as may be Tixed Trom
time to time by the Board of Directors of the Corporation ("Board
of Directores”) upoen filing the rnoteices reguired by law. The
ragistered agent shall have a business office at the registarad
office.

ARTICLE IX
MEET TNGS F =5
2.1 efinitions.
oLl kL Lot or "Lots" shall nean designated parcels

of rezl property within the plat of Rageney
Wagus Divisian IV.

2.1.2 "mMenber” or "Members” shall be defined as set
forth im Article III, Sactiom 1 of the
drticles of Incorporation of Ra2gency koods
Divisicn [V Homeownais Association.

2.2 Plage of Mestings. Meetings of the Members shall be
hald at the principal offices of the Corporation, or at such
other locations as shall be desigaated by the Board of Directors,
and shall be skated in the mrotice of mestbting or in & duly
executed waiver thereof,

2.5 pnpnyal Heplkings. Subject to the terms of the
peclaration of Protective Covenants, Conditions and Restrictions,
Regency Woods Division IV {"Declaratian”), the annual meeting cf
the Mambers =2hall ba held at 9:00 o0’cloek, a.m., on the first
(1st) day of May of each y=ar, if not a legal holiday, and if a
legal holicay, then on the next succeeding business day at the
same tima, or at such other date and time as may be designated
from time to time by the Board of Dirsctors and stated in the
notice of the meeting or in 2 duly executsd waiver thereof. At
such annual meeiing, Lthe Members shall, subject to the
Declaratizsn arnd sectkion 3.3 hersof, elect by vote a Board of
directors, consider reports of the affairs of the Corporation,
and transact such oth2ar business as may b2 propeily brought
nefore the meeting.




2.4 Speciagl Hestings, Speclal wmeetings of the Members may be called at
eny time by the president, rhe Board of Directors or by the secretary at the
request of not less than one-fourth (l/4th} of the Members entitled vo wvors at
such meeting.

2.5 Nogice of Mescings.

{2} Written notice of esach anmual and speclsl meecing of Members
ztating the place, date and hour of the meeting, and, Iin the case of a special
meetcing, the purpose ar purposes for which the meeting 1= called, "shall be
glven to each Member of record enticled to vote there at not less than thirty
(30} days hefora the date of the maeting, elther parsomally or by mail. If
mailed, such notice shall he desmed to be cimely delivered {1f deposited in the
United States mall, addressed to che Member at his addresz as ic appears 1in
the records of the Corperation, with postage prepald, return receipt
requaestad, at l=ast three {3) days before notice Is due. Nutice of any
meeting shall mnot be required f£o be given to any person who attends such
meating, except when such persem attends the meeting in person or by proxy for
the express purpese ol oblecting, &t the begiouning of the meeting, to the
transactlon of any buslness because the wmeeting 1s net lawfully called or
comvened .,

{b) When a meeting i{s adjourned to ancther time or place, no notlce
of the adjourned meerting other than by an announcement at the meeting need ba
glven unless the adjourmment s for more than thirty (30} days or 2 new recerd
dare is flixad for the adisurmned meeklng after such adjournment.

2.6 Walwver of Wotlce., & Member may walve notice of any annual or special
meeting of Members by attending sald meeting or by signing a wrltten walver of
notice, In person or by proxy, elthar before or after the date of such
mesting. Weither the business to be trensacted at, nor the purpose of, an
arnmtal or specilal meeting of Members need be specified {in any written waiver
of notlice.

2.7 Quorgum. A majoricy of the MHembers entitled to vete, present In
person or represanted by proxy, shall constitute & quorun fer the transaction
of business at 2ll Members meetings. If a gquorum shall not be presenc or
represented by proexy, 2 waJerlcy of the Members present in perszon or
represanted by proxy, may adjourn the meeting from time to time without
further notice uncil a gquorum shall be present In person or representad by
Proxy. 4t such later meeting at which a quorum shall be present or
reprasentaed by proxy, any business may be transacted that might have been
transacted at the meetlng as originally called. The Membars present at a duly
orgenized meeting may contlinue o transact business untll adjourmment,
nocwithstanding che withdrawal of encugh Members to leave less than a quorum.
If a quorum Ls present, the affirmative vote of a majerity of the Members
represented at the meeting and voting on the subject matter shall be the act
of the Members, unless the vote of a greater nuwber is regulred by cthese
Bylaws, the Declaration, the Articles of Incorporation or the Washingron
Mon-Profit Corporation Act.

T B Praufes. Each person entitled to wvote gt & Members meetlng of the
Corzeratiog, o sutlnizd to ewecuca a written cunsent suthorizimg cotion in



liex of a meeting, may do so elther in person or by proxy axecuted Iin writing
by the Membar or by his duly authorized atterney in fact. HNe proxy shall be
valid after aleven (11l) months from the date of ics execution unless orherwlse
provided in the proxy.

2.9 PMongumulatcive Voting. At each election for directers every Membar
entitled to vote at such elaction shall have the right te wote, in persen or
by proxy, the number of Lots owned by him for as many persons as thara are
directors to be elected and £for whose election he hasz a right to vote, but
such Membar shall not have the right to cumulate his votes or te wota in any
octher fashion,

2.10 Agtion by Members Without a HWeetine, Ary actlon regquired or
permitted to be taken at 2 Members mesting may ba taken wichout a meeting 1f a
written consent secting forth the action se taken is sipned by all Members
entitled to worte wlch respect o the subject matrer thereof. Any such consent
shall be Inserted in the minute book as 1f it were the winutes of 2 Members
meating.

2.11 Telerhonle Meering. The Members may particlpate In a mesting of the
Menbers by means of & confarence telephone or similar communications equipmant
by means of which all persons perticlpating in the meeting can haar sach othar
at the same time. Participation by such means shall conscituce pregsnce in
person at & meesting.

ARTICLE ITI
BE B

3.1 Powers. The business and affalrs of the Corperation shall be managed
by the Board of Directors whleh shall exercise or direct the e=xerclse of all
corporata powars except to the extent Member aurhorizatien is requived by Law,
the Articles of Incorporation, tha Declaration, or these Bylaws. The Board of
Directors shall enforce the provisions of the Declaratlion. In the event any
Member fails to make any payment set forth Lo the Articles of Incorperation,
the Declaration, or thess DEylaws in a timely manner, the Corporation, shall
have a confsernisual lien upan the defaulting Member's Lot. Safd lien s5hall be
enforced and foreclosed in the manner prescribed for labor #nd mateylal liens
within the State of Washingten. In the event that the services of an attorney
are rtegulired to enforce the lien rights granted, then in addition te the
monles owing to the Corporation, there shall be assessed reasonsable attorney’s
fees and costs, together with Interest at the rate of twelve percent (12%) per
annum from the date the obligation becomes due until paid.

3.2 PFumber. The number of directors constitutinmg the 1Initial Board of
Directors was three (3). Heresafzer, the number of directors constituting the
Board of Directors shall be two (2) and the number of direccors may hereafter
ba fixed from time to time, by the affirmative wvote of 2 majoricy of the
entire Boerd of Directors or by amendmenc of these Bylaws. No reduction of
the number of directors shall have the effect of removing any director prier
te the explracion of his term of office unless the director comsents to  such
removal or resigns.

3,3 Elsecsizm nand Taruze of Ciilca. Except for the igitial directors,
each di ector shall bae ElECuEd by ballot ac the annual meeting of the Hembers,
r aree wotil the  roxt annesih reeting or untll B successor shall hawve been
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elacted and qualified, or until his death, or until he shall have resigned, or
have been rtemoved, as hereinafrar provided 1n chese Bylaws., The term of
office shall begin immed{ately upon election. The directors, ~other than the
initial direétors, must be record nwners of & Lot. The tenure of the initial
Board of Directors shall be equal to the tenure of the {initlal Architactural
Centrol Committee 25 sat forch in Article I, Seation 1.3 of the Declararion.

3.4 Vacancles.
(a) A vacancy In the Bosrd of Directors shall exist upon rthe death,
resigneclon, or removal of any director snd in the event an samendment of the

Bylaws ls adopted increasing the number of dlrectors.

(e} Vacancies 1in the Board of Diracters shall be filled by a vote of

a majority of the directors though 1less than a quorum. Each direceor so
elected shall heold offlce for the balance of the unexplired term of his
predecessor and uncil his qualifiad successor 18 elacted and qualified. Any

directorship that 1s to be filled by reason of an Llneresasze In the number of
directors shall be fllled by 2 vote of a majJoricy of the Board of Directors.
Each director so elected shall hold offlce wuntil the next election of
directors by the Members.

(¢} The Meuwbers may at any time elect a direcrer to fiil any vacancy
not £llled by the directeors.

{(d) If the Board of Directors accepts the resignatiocn of a directar
tendered to take effect at a future tlme, a successor may be elected to take
cffice when the rasignation becomes affective.

{#) Durlng the existence of any wvacancy, the remaining directors
shall possess and may exercise all powsrs vested in cthe Board of Direcctors,
notwithstanding the lack of a quorum of the Board of Directors.

3.5 Removal of Directors. Sublect to the terms of Section 3.3 hereof, at
a meeting of Members called expressly for that purpose, one or more directors,
including the encire Beard of Directors, may be removed, with or wlthour
cause, by a vote of a majority of the Members then entitled to wote at an
election of directors. This provision shall not apply te the initial Beard of
Directors.

1.6 Place of Mesrings. Meetings of the Board of Directors shall be held
at such place or places, within or without the srate of Washington, 25 may be
designated from time to time by the Board of Directors or as shall be
speclfled In the notice of any such meecing.

3.7 Anrusl Meeting. The Board of Directors shall meet for cthe purpese of
organizatisn, the slection c¢f officers and the cransaction eof other business,
as soon as practicable after each annual meeting of Members, on the same day
and at the same place where such arnmual meeting shall be held. HNetice of such
meacing nead not be given. In the svant such annual meeting ix not so held,
the annual meeting of the Board of Directors may be held at such other time or
place (within er without the =tate of Washington) as shall be specifiled in a
rosicy ghaves? plven as provided {a Section 3,10 of this Article III.



3.8 BResmylar Mestings. Regular meecings of che Board of Directors shall
be held st such time and place as the Board of Directors may f£ix. 1f any day

fixed £for =& regular meeting shall be s legal holiday at the place where the
maating Is to be held, the meeting shall inatead be held ac the seme hour on
the mnext succeeding business day. Notice of regular meetings of the Board of
Directors nesd not be given except as otherwlse required by statute or rchese
Bylaws. ’

3.9 Speciz] Meerings. Speclal meatings of the Bosrd of Directors for any
purpose or purposes may be called at any time by the president, by cthe
secretary, or by any two dirsctors.

3.10 Notfece of Specisl Mestings. Written notice of each speclal Board of
Directors meering shall be given at least two (2) days beforz the meering.
Notice shall be deemed pgiven upon receilpt or upon mailing, postage prepaid,
return receipt requested, at least three (3) days prior to the date notice 1is
due., Any directer may waive mnotice of any weeting. The atcendance of a
director at a meeting shall constitute a waiver of notice of such meecing,
sxcept when a dlractor actends a meeting for the express purpose of cbjecting
to the transactlon of any business because the meeting is not lawfully called
ar converned. Neither the business to be transacted ac, ner the purpose of,
eny regular or special meeting of the Board need be specifled Iin the notice or
walver of notice of such meeting.

1,11 Quorum. A majority of the mummber of directors specified in Arcicle
ITI, Section 3.2, of these Bylaws shall constitute a quorum for the
tranazction of business, A minoriey of the directors, In the absence of a
quorum, mey adjourn the meeting from time to time but may not transact any
business.

1.12 Mamner of Acting. The action of the majority of the directors
preasant at & meeTting at which a quorum Ilx present shall bhe the acc of the
Board of UDirecters, wunless the vote of a gresater number is required by these
Bylaws or the Washingtaon Non-Profit Corporation Act.

3.13 gCommittees. The Board of Directors may, by resclution passed by a
majority of rthe entlre Board of Directors, designate one or more committees,
fncluding an Architectural = Contrel Committee pursuant to Arcicle I,
Section 1.3 of rthe Declaration. Each committes to conslst of tweo or more of
the directors of the Corporatlon except that the inltfal Architectural Contrel
Comnictee may be comprised of parsons other than diractors. The Eoard of
Directors may designate one or mere directors as alternate members of any
commictes, who may replace any absent or disqualified member at any meeting of
the committee.

Except to the extent rastricted by statuce, the Declaration, or the
Arricles of Incorporation, each such committee, to the extent provided in the
resolution ereacing i¢, shall have and may exerclse all powers and authoricy
¢f the Board of Directors. Each such committee shall serve st the pleasure of
the Board of Directors except the Architeccural Control Committee which shall
te appointed and hsve a tenure eccording to the terms of Article I,.
Seccion 1.3 of cthe Declaration. Each committees shall have such name &8s may be
derter=ired from time to time by resolution adepted by the Board of Directors.



Each committme shall keep regular siinuces of Lca meaacings and report the same
to the Board of Directors. The designation of any committee and the
delegarion of authority thereto shall not relleve the Board of Direcrers, er
any member theresf, of any respensibility imposed by law.

3.14 pction by Directors Wichout a Meetipg. Any action regquired or
permitted to be taken by the Board of Directors or any committee thareof way
be raken without a meeting 1f all of the directors or such committee, as che
case may be, consent thereto In writing, and the wricing or writings are filed
with the minutes gf the proceedings of the Board of Directors” of such
committes, as the casa may ba.

3.15 Tealephoniec Maecing, Any one or more members of the Board of
Directors aor any commlttee thereof may parcicipare in a meecing of the Beoard

of Dirsctors or such committee by mezane of 2 confarence telaphene or similar
communlcatlons equipment by means of which all persens participating in che

peeting can hear each other. Participation by such peans shall constituce
presence ln perscon at the meeting.
3,16 Presumption of Assent. A director of the Corporation present at a

Board of Directors meeting at which acricn on any corperste matter s taken
shall ba presumed to have assented to the action taken unliess said director's
digsent s entered in the minutec of the meeting or unless & writcen dissent
to such action ls filed with the persom acting as the secretary ¢f the meeting
before the adjourmment thereof or unless sald director forwards such dissent
by registered mall to the secretary of the Cerporation Immediately after the
adjournment of the meeting. A director who voted in faver of such action may
not dlssent.

31,17 Valver of Notice. Attendance of a director ac a meeting shall
conatitute a waiver of notice for such meeting, except where a dirsctor
actends for the express purpose of objecting to this transaction of any -
business because the meeting is not lawfully called or convened. A walver of
notice signed by the directors whether before or after the time stated for the
meating shall be equivalent to the giving of notlce.

ARTICLE IV
QFFIGERS

4.1 Number. The offlcers of the Corperation shall be a prasident, ome or
more vwvice presidencs, a secretary and a treasurer, each of whom shall be
alected by the Board of Directors. Such other officers and assistant officers
as may be deemed necessary may be elected or appointed by the Board of
Directors. Any twe or more offices may be held by the same person, excspt
that I1f rthe Corporation has more than one Member, chen cthe offices of
president and secretary may not be held by the ssme person.

4.2 Elegtion and Term of Qffice. The officers of the Corporation shall

ba elected snneally ac che annual meatlng of the Board of Directors. 1If the
election of officers Is not held at such meeting, such election shall be held
as soon thersafcer as a Board of Directors meeting may be corvenlently held.
Each officer shall hold office untll the next annual meeting and wuntil a’
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succassor shall have basan alecced and qualified, untcil his death, or until he
shal]l have rasigned or have been removed,

4.3 PRemoval. Any officer or agent elected or appointed by the Board of
Dirsctors may be removed, with or without cause, at any time, by the Board of
Dirsctors. Such removal shall be without prejudice tao the contract rights, if
any, of the person so removed.

4.4 Resignations. Any officer of the Corporation may resign 2t any ctime
by glving wricten mnotice of his rTesignatlion to the Corporatiomn.” Any such
resignacion shall take effect at cthe time gpeclfied therein or, if che rime
when 1t shall become effective shall not be specified therein, immediartely
upont receipc. Unless otherwise specified thereln, the scceptance of any such
resignaticn shall not be necessary to make 1t effective.

4.5 ¥Yacancles. Vacancles 1in office, however caused, may be filled by
election by the Board of Directors at any time for the unexpired term of such
offices.

4.6 President. The president shall be che principal executlive officer of
the Corporaction and, subject to the Board of Directors’ control, shall
supervise and control all eof the business and affairs of the Corperacion.
Vhen present, the president shall preside over all Member meetings and over
all Board of Directors meetings., With the secretary or other officer of tha’
Corporation authorized by the Board of Directors. the president may sign
deods, mortgages, bonds, c¢entrasts, or other ifnstruments that the Board of
Directors has suthorized to be execured, except when the signing and executien
thereof has been expressly delegated by the Board of Directors or by these
Bylaws to some other officer or agent of the Corporacion or is required by law
ta be otherwlse signed or executed by some other officer or In some other
manner. In general, the president shall perform all duties incident to the
office of president and such other dutles as may be prescribed by the Board of
Direccors from time to tima.

4.7 Vige President. In the abzence ¢f the president or in che event of
the presidenc’'s death, insbility or refusal te act, the vice presidanr (or if
there shall be more than one, the wice presidents in the eorder of chelr
election), shall perform the duties of the president, and when se acting,
shzll have 2]l the powers and shall be subjact to the restrictions placad upon
the president In respect to the performance of such dutles. WVice presidents
shall perform such other duties as from time co time may be assigned to them
by the president or by the Board of Directors.

4.8 Secyetary. The secretary shall: (L) keep the mninutes of all
meatings of the Members, Board of Dirsctors and the commitrees of the Board of
Directers, in one or more books provided for that purpese; (ii) see thac all
notices mre duly given in accordance with the provisions of these Bylaws or as
requirad by law; (111) be ecustodlan of the Corporation’s records and of the
seal of the Corporetlion (L1f the Board of Directors directs that a 5Seal be
cbtalned) and see that the geal of the Corporation 1s affixed to all
documents, the execution of whieh on behelf of the Corperation under 1its seal
{s duly authorized; (iv) keep a register of the address of each Member as

fuspic® «d to the secretayy by eath Manbar; and (v) 1n general perform eoll



dutlas i{ncident te the office of mecrecary and such other ducles sz from time
toe time may be mssigned ta the secretary by the president or by che Board of
Direccors,

4.9 Ireagurer. The treasurar shall: (L) have charge and custody of, and
ba responsible for all funds of the Corporatlion: (i1} recelve and Elve
receipts for monles due and payable to the Corporation from any source
wvhacsocaver; (111) keep full and sccurate accounts of receipts and
disbursementa in books belonging te the Corporation; (iv) deposit all such
morteys In the name of the Corperation in such banks, trust companles or ather
depositories as shall be designaced by the Board of Directors: ({v) disburse
the funds of rthe Corporation and supervise the investments of its funds,
taklng proper ~wouchers therefor; (vl) render to the Board of Directors,
whenever the Boatd of Directors may regquire, an account of the financial
condition of the Corperation; end (vil) 1n general, perform all of the duties
inci{denc to the office of the treasurer and such ocher duties as from time to
time may be assigned te the treasurer by the presidenct or by the Board of
Directors.

4.10 Assistants. The Board of Directors may appolnt or auchorize ths
appoincment of asslstants to any officer. Such assistants may exercise che
power of such officer and shall perform such duties as are prescribed from
time to time by the Board of Directers or the president.

4.11 gfficers’ Dovnds oxr Ocher Segurlty. TIf required by the Board of

Dirsctors, any officer of the Corporation shall give a bond or ether securicy
for the falthful performance of his duties, in such amount and with such
surecy as the Board of Diractors may reguire.

4.1 Compensation. The compensation of the officers of tha Corporation
for their services as such officers may be fixed £rom time to cime by the
Board of Directors, An offlcer of tha Corporation shall not be prevented from
racalving compensation by reason of che fact that he is alsc a director of cthe
Corporation.

ARTICLE V
c S 4.4 D

5.1 Contracts. The Board of Directors mway authorize any officer or
officers, or agent or agants, to enter iInto any contract or execute and
deliver any instrument in the name of and on behalf of the Corporation, and
such authority may be general or confinsd to speclfic instances.

5.2 Loans. Mo loan=z shall be contractad on behalf of the Corporation and
no evidances of Indebtedness shall be 1ssued in Ltz name unless auchorized by
a Tesolutfion of che Board of Diracters. Such authericy may be generzl or
confined to speclfic Instances. No loans shall be made by the Corporatlen to
irs directors or afficers.

5.3 fChecks, WFotes Drafrs, FEte. All checks, notes, drafts or other
orders for the payment of money of the Corporatiom shall be signed, endorsed

or accepted in the name of the Corporatlon by such officer, officers, person,
or persons as from time Co time may be designaced By the Board of Directors eor



by eny offficer or officers authorized by the Board of Direccdfs” to wmake such
des{gnacion.

5.4 DReposits. All funds of the Corporation not ocherwise amployed shall
be deposlted from time to time to the eredit of cthe Corporation in asuch banks,
trust companies or other depositories as cthe Board of Directors may designate.

ARTICLE VI
WA 3

Whenever any notlce 1s required te be piven to any Member or director of
the Corporatien wunder the provislons of these Bylaws or under the provisions
of the Articles of Incorpoerstion or under the provisions of the Washington
Non-Freflc Corporation Act, a walver thereof In writing, signed by the person
or persons entitled to such notice, whether before or after the time stated
thersin, shall be deemed equlwvalent to the gilving of such nocice.

ARTICLE VII
ANDEMNIFICATION

To the full extent permitted by the Washington Non-Profit Corperation Act,
the Corporation shall indemnlfy any person who was or s & party or is
threatened to be made a party te any cilvil, criminal, administrative ot
investigative actlen, sulc or proceeding (whether brought by or in the righrc
of the Corporation or otherwise) by reason of the fact that sald person (s or
was & directer or cfficer of the Corporation, or i1s or was serving at the
requaest of the Corporation as a director or offlcar of another corporation,
against expenses {including attorneya’ fees, Judgment, fipes and amountcs paid
in settlement) actually and reasonably incurred by sald person in connaction
with such action, sult or proceedling; and the Beard of Dirsctors may, at any
time, approve indemnification of any other persen which the Corporation has
the power to Indemnify under the Washington MNon-Profit Corporatlom Act.

ARTICLE VIIT
GENERAL PROVISIONS

8.1 Seal. The seal of the Corperatien may be In such form as shall be
approved by the Board of Directora.

B.2 Filascal Year. The fiscal year of the Corporation shall be fixed and,
once fixed, may thereafter be changed, by resolution of the Board of Directors.

B.3 1In ora ds. Any person who shall have bzen a
Member of racord for at leasc six (&) months immedlately preceding this
demand, upen wricren demand, stating the purpose thereof, shall have the right
to examine, {in person, or by agent or attormey at any reasonable time or for
any proper purpose, the Corporaction’s books and records of account, minutes
and records of Members and to make extracts therefrom.

8.4 Annual PRepore. The Board of Directors shall cause an annual report,
as provided by law, to be filed with the Secretary of Stace and wich the
County Auditar of the county 1in which the Corporation has its registered”’
office &t such time as It Is required to pay its anmual license fee,
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ARTICLE TIX
AMENDMERTS

These Bylaws may be amended or repealed or new Bylaws adopted (a) by
affirmacive wvota of a majority of the Members antitled to vote therson at any
ennuel or apecfal mearing of Members or (b} 4f the Articles of Incorperation
so provides, by action of the Board of Directors at a regular or spacial
meating thereof. Any bylaw made by the Board of Directors may be amended or
repealad by action of the Members at any amnual or special masting of Hecbers.

I T, e
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