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financial modelling and valuation



About DataPartner Oy
ABOUT
• Family business established in 1987 in Porvoo, Finland
• Leading provider of capital budgeting software
• Microsoft Certified Partner

INTERNATIONAL  PRESENCE
• 35 Business Partners internationally 
• >1 850 customers in 63 countries

OFFERING
• Main software product: Invest for Excel®
• Training and consulting services in the field of financial 

modelling 

Mexico

USA & CAN

China

Germany

Sweden
United Kingdom

Switzerland

Poland
Indonesia

Saudi Arabia

Australia

United Arab Emirates

Finland … and many more!



Invest for Excel® customers by industry

Electricity and heating
Professional, 
Scientific & 
Technical 
Services

Pulp, paper and paper 
products

Real estate activities

Chemicals

Food and beverages

Transport and 
logistics

Metals and metal 
products

Oil, gas and biofuel

Wholesale and retail trade

Public administration
Healthcare
Machinery and equipment

Other manufacturing
Education

Automotive Banking, insurance and finance
Electrical 

machinery and 
components

Construction

Publishing, printing and other media

Wood and wood products

Computer and IT services

Packaging industry

Telecommunications
Waste collection, treatment and disposal

Rubber and Plastic products

Other

Other



Customer references
Automotive,  Machinery

& Equipment
Consulting & 
Engineering Oil, Gas & Biofules Power & Heat Metal Forest & Paper Food and Beverage Other

>160 total

Real Estate

Transport & Logistics



Invest for Excel® in Education & Research
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Invest for Excel®

To determine the 
value of businesses, 

projects  and 
investments  based 

on DCF methodology

à select projects 
with highest return 

on capital

To guarantee the 
consistent approach 

in evaluation of 
projects' profitability 

à providing 
standards for 

organizations  and 
individuals

To integrate 
technical 

calculations with 
financial projections  

à have a grip on 
transparency, 

comparability and 
correctness

Take responsibility 
only for calculations 
you can trust. Avoid 

false decisions.

à Feel appreciated, 
sleep better at night

Software for capital budgeting and valuation

profitabilty standards flexibility



Invest for Excel - functionality

Capital budgeting Business planning

Cash flow modelling
Financial modelling

Impairment testing

Valuation, Mergers & 
Acquisitions

Cost-benefit analyses
Life cycle costing

Financing Post implementation reviews
Product calculations
Project Economics

Invest for Excel serves managers, investment analysts, controllers, investors and 
also production-, marketing- and engineering teams in:

Enterprise

Enterprise

Enterprise



Invest for Excel® - for what purpose?

� Investment appraisals
� is a proposed investment profitable?
� what is the optimal timing to replace old asset?
� which technical solution/supplier is the most cost effective, over the whole life cycle?
� which investments should we prioritize? 
� how is liquidity developing, do we have enough funding?

� Forward looking financial modelling, forecasting:
� projects, products, customers, tenders, efficiency measures, sites, business areas, 

companies, group…
� Valuations, Mergers & Acquisitions, Impairment testing
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� Non-standardized in-house 
Excel models

� Time consuming 
� Risk for errors
� Bad comparability
� Little or no transparency
� People dependent
� Important long-term decisions

Our value proposition
Our solution Invest for Excel®

� Standardised calculations
� Saves time
� Transparent calculations
� Comparable results
� Easy and safe to use
� Best practise
� Flexibility to model any type of 

business
� International Accounting Standards

Your challenge



Testimonials

I4E ensures all 
information is 
included in the 

calculation. 

The program is easy 
to use, it’s reliable 

and has a good 
output. – It is a good 
companion you can 

trust.”

We value highly that 
the calculation rules 

are exhaustively 
tested and are 

protected against 
changes

Now, we controllers 
do not need to worry 

about correctness 
and form when I4E is 
used. It saves us a lot 
of time and money.                      

Most energy companies 
and their marketing 

managers could draw 
great benefit from I4E, 

especially if their task is 
to provide profitability 
calculations for their 

customers. 

We use Invest for Excel 
exclusively in all our 
financial modelling 

consulting assignments. It 
reduces the time taken to 
develop models by around 

50-80%!



Financial modelling with Invest for Excel®
Creation of 

financial model

Capital 
expenditures

Templates for 
financial 

modelling

Income 
statement

Working capital

Cash-flow 
statement

Balance sheet

Profitability 
analysis

Profitability 
analysis 

NPV, IRR, 
Payback & more 

indicators

Cash flows to 
firm and to 

Equity

Key 
performance 

indicators

Extrapolation of 
calculation 

period

Sensitivity 
Analysis

Safety margins 
on model 
variables

Break-even

Personalised 
Sensitivity 

charts

Monte-Carlo 
simulations

Scenarios & 
Overview

Comparisons

Margin 
calculation

Consolidation

Financing

Equity financing

External 
financing

Reporting

Financial 
statements

IFRS statements

Investment 
proposal

Strategy

Investment

Valuation

Financial 
Planning

Pro

Pro

Pro

Ep

Pro

Ep Ep

Ep EpStd

Std

Std



Lite EditionÜ

Pro Edition Ü

Enterprise Edition Ü

Standard Edition Ü

Calculation term, interval periods, discounting rate, taxes and more a a a a

Capital expenditures with a selection of depreciation methods and options for residual value a a a a

Profit calculation in a form of Profit and Loss Account a a a a

Working capital calculation a a a a

Cash flow statement a a a a

Profitability Analysis (NPV, IRR, payback, RONA, EVA, DCVA and more) based on FCFF a a a a

A great variety of sensitivity analysis in a form of charts and report tables a a a a

Break-even function on any input variable a a a a

Comparison of various investments a a a

Margin calculation a a a

Function for creating customized charts and sensitivity analysis a a a

Modeling rows can be categorized into 3 levels of hierarchy specification a a a

Balance sheet a a

Investment proposal a a

Financial ratios and DuPont analysis New! a a

Language change function (English, German, Spanish,  Swedish, Finnish, Polish, Russian) a a

Customization of headings, rows, and key ratios. Locking of calculation files (partial/full) a a

Monte Carlo Simulation a a

Rolling forecast. a a

Project financing module, liquidity planning a

Consolidation of many calculations into one summary , elimination of internal transactions a

IFRS and US GAAP impairment test a

Valuation for acquisitions, mergers, and sales of businesses a

Perpetuity (going concern), Extrapolation a

Lit
ePro

Enterpris
e 

Sta
ndard

EDITIONS

Invest for Excel functionality



Subscription prices 2022, 
12 months period

Monthly price (CAD) by version

Number of named users

1 license

5 licenses pack

10 licenses pack

Enterprise

250

1,060

1,708

Pro

133

583

990

Standard

96

432

771

Lite

49

227

417

Includes License, Updates, User support, Training. 
Invoiced annually. Agreement period is 12 months.

All prices exclude applicable taxes



Software Purchase Prices 2022
Price (one-time cost) in CAD by edition

Number of named users

1-4 licenses each

5 licenses pack

10 licenses pack

Enterprise

5,990

25,450

41,000

Pro

3,200

14,000

23,750

Standard

2,300

10,375

18,500

Lite

1,175

5,450

10,000

Annual Maintenance Services (Updates, User support 
and Training) for 25% of software list priceAll prices exclude applicable taxes

Perpetual license



� Fast and easy installation
� Network/ workstation
� Efficient use after just 1 day of training
� The whole implementation easy and fast - to a very competitive price
� Support of experienced experts, best practices sharing
� System requirements

� Microsoft Excel 2010, 2013, 2016, 2019 or Microsoft 365 Desktop (Office 365 
Desktop), 32 or 64 bit.

� Microsoft Windows 7, 8.1, Windows 10 or Windows 11, 32 or 64 bit.

Invest for Excel® smooth 
implementation

Install in minutes 1 Day of training You are ready to go! 



Discount factor's impact on profitability
 Discount factor 8,00 % 9,00 % 10,00 % 11,00 % 12,00 %
 Change, % -20,0 % -10,0 % 0,0 % +10,0 % +20,0 %

 Net Present Value (NPV) 29 146 23 400 18 055 13 079 8 440

 Change, % +61,4 % +29,6 % 0,0 % -27,6 % -53,3 %

 Key financia ls 8,00 % 9,00 % 10,00 % 11,00 % 12,00 %

 EBITDA; Operating income before depreciation, EUR 0 0 0 0 0

 EBITDA, %

 EBIT; Operating income, EUR 0 0 0 0 0

 EBIT, %

 Return on net assets  (RONA), % 0,00 % 0,00 % 0,00 % 0,00 % 0,00 %

 Economic Value Added (EVA), EUR -4 000 -4 500 -5 000 -5 500 -6 000

29 146

23 400

18 055

13 079

8 440

0

5 000

10 000

15 000

20 000

25 000

30 000

35 000

8,00 % 9,00 % 10,00 % 11,00 % 12,00 %

Net Present Value (NPV)

Effective Profitability
Analysis

Sensitivity Analysis 
and Risk Simulations

Agility and Control

PERFORMANCE
Consistency and 
Comparability

Auditability and 
Documentability

Compliance

MUST-HAVES
COMMON CULTURE

COMMON PLATFORM

Effective Capital Budgeting Process
with Invest for Excel®



INCOME STATEMENT
      EUR 1/2017 12/2017 12/2018 12/2019 12/2020 12/2021 12/2022 12/2023 12/2024 12/2025 12/2026 Residual
Months per interval 12 12 12 12 12 12 12 12 12 12 (12/2026)

Passenger traffic 1 400 000 1 513 680 1 631 347 1 753 116 1 879 102 2 009 427 2 144 213 2 283 587 2 427 678 2 576 620
+ Number of passengers 5 000 5 300 5 600 5 900 6 200 6 500 6 800 7 100 7 400 7 700
+ Number of passengers 5 000 5 300 5 600 5 900 6 200 6 500 6 800 7 100 7 400 7 700
 Increase 5 000 300 300 300 300 300 300 300 300 300
 Capacity 8 320 8 320 8 320 8 320 8 320 8 320 8 320 8 320 8 320
 Cabin factor % 64 % 67 % 71 % 75 % 78 % 82 % 85 % 89 % 93 %
* Average ticket price 2,00 % 280 286 291 297 303 309 315 322 328 335

Mail service revenue 200 000 200 000 200 000 200 000 200 000 200 000 200 000 200 000 200 000 200 000
Net sales 0 1 600 000 1 713 680 1 831 347 1 953 116 2 079 102 2 209 427 2 344 213 2 483 587 2 627 678 2 776 620 0
Variable costs 0 -269 760 -282 499 -295 640 -309 194 -323 171 -337 584 -352 444 -367 763 -383 554 -399 830 0

Fuel costs -194 760 -201 409 -208 246 -215 277 -222 505 -229 936 -237 575 -245 428 -253 500 -261 797
+ Fuel costs empty plane -149 760 -152 755 -155 810 -158 927 -162 105 -165 347 -168 654 -172 027 -175 468 -178 977
+ Fuel cost per flight 2,00 % -720 -734 -749 -764 -779 -795 -811 -827 -844 -860
* Number of flights 208 208 208 208 208 208 208 208 208 208
+ Fuel costs from passenger weight -45 000 -48 654 -52 436 -56 350 -60 400 -64 589 -68 921 -73 401 -78 033 -82 820
+ Fuel cost per passenger 2,00 % -9 -9 -9 -10 -10 -10 -10 -10 -11 -11
* Number of passengers 5 000 5 300 5 600 5 900 6 200 6 500 6 800 7 100 7 400 7 700

Handling costs -75 000 -81 090 -87 394 -93 917 -100 666 -107 648 -114 869 -122 335 -130 054 -138 033
+ Handling cost per passenger 2,00 % -15 -15 -16 -16 -16 -17 -17 -17 -18 -18
* Number of passengers 5 000 5 300 5 600 5 900 6 200 6 500 6 800 7 100 7 400 7 700

Gross margin 0 1 330 240 1 431 181 1 535 707 1 643 922 1 755 931 1 871 843 1 991 769 2 115 824 2 244 124 2 376 789 0
 %  (cumulative financial year) 83,1% 83,5% 83,9% 84,2% 84,5% 84,7% 85,0% 85,2% 85,4% 85,6%
Fixed costs 0 -582 500 -594 150 -606 033 -670 464 -683 873 -697 550 -711 501 -725 731 -740 246 -755 051 0

Staff costs -250 000 -255 000 -260 100 -265 302 -270 608 -276 020 -281 541 -287 171 -292 915 -298 773
+ Air crew 2,00 % -200 000 -204 000 -208 080 -212 242 -216 486 -220 816 -225 232 -229 737 -234 332 -239 019
+ Ground staff 2,00 % -50 000 -51 000 -52 020 -53 060 -54 122 -55 204 -56 308 -57 434 -58 583 -59 755

Maintenance costs -332 500 -339 150 -345 933 -352 852 -359 909 -367 107 -374 449 -381 938 -389 577 -397 368
+ Maintenance costs 2,00 % -332 500 -339 150 -345 933 -352 852 -359 909 -367 107 -374 449 -381 938 -389 577 -397 368
 Maintenance cost % 7 %

Rents 2,00 % -52 310 -53 356 -54 423 -55 512 -56 622 -57 754 -58 910
EBITDA; Operating income before depreciation 0 747 740 837 031 929 674 973 458 1 072 058 1 174 293 1 280 268 1 390 092 1 503 878 1 621 738 0
 %  (cumulative financial year) 46,7% 48,8% 50,8% 49,8% 51,6% 53,1% 54,6% 56,0% 57,2% 58,4%
Depreciation 0 -518 750 -518 750 -495 000 -495 000 -495 000 -495 000 -495 000 -495 000 -495 000 -495 000 0
EBIT; Operating income 0 228 990 318 281 434 674 478 458 577 058 679 293 785 268 895 092 1 008 878 1 126 738 0
 %  (cumulative financial year) 14,3% 18,6% 23,7% 24,5% 27,8% 30,7% 33,5% 36,0% 38,4% 40,6%

Financing income and expenses
Financing income and expenses, Financing file -120 276 -180 415 -146 050 -111 685 -77 321 -42 956 -8 591 0 0 0

EBT; Income after financing items 0 108 714 137 866 288 624 366 773 499 738 636 337 776 677 895 092 1 008 878 1 126 738 0
Extraordinary income and charges 0 0 0 380 313 0 0 0 0 0 0 0 1 340 894

Realization profit (-loss) 0 0 0 380 313 0 0 0 0 0 0 0 1 340 894
Income before appropriations and taxes 0 108 714 137 866 668 937 366 773 499 738 636 337 776 677 895 092 1 008 878 1 126 738 1 340 894
Income tax 0 -32 614 -41 360 -200 681 -110 032 -149 921 -190 901 -233 003 -268 528 -302 663 -338 022 -402 268
Net income for the period 0 76 100 96 506 468 256 256 741 349 816 445 436 543 674 626 565 706 214 788 717 938 626
 (cumulative financial year) 0 76 100 96 506 468 256 256 741 349 816 445 436 543 674 626 565 706 214 788 717 1 727 343
 %  (cumulative financial year) 4,8% 5,6% 25,6% 13,1% 16,8% 20,2% 23,2% 25,2% 26,9% 28,4%
Return on net assets (RONA), % 4,5% 6,9% 20,4% 14,1% 19,8% 28,0% 40,4% 61,3% 103,3% 228,1% 364,8%
Economic Value Added (EVA) -315 079 -190 065 208 973 23 506 131 432 241 867 354 882 478 286 606 999 738 525 938 626
Discounted Value Added (DCVA) -286 019 -156 622 156 321 15 962 81 018 135 342 180 267 220 544 254 081 280 625 356 659
Cumulative Discounted Value Added -286 019 -442 642 -286 320 -270 359 -189 341 -53 999 126 269 346 813 600 894 881 519 1 238 178
Operating profit 228 990 318 281 814 987 478 458 577 058 679 293 785 268 895 092 1 008 878 1 126 738 1 340 894
Net operating profit after tax 196 376 276 921 614 306 368 426 427 137 488 392 552 265 626 565 706 214 788 717 938 626
Net assets, average 5 034 005 4 596 314 3 989 495 3 394 890 2 910 479 2 426 427 1 942 744 1 459 441 976 529 494 017 367 586
Capital charge on net assets, average 511 455 466 986 405 333 344 921 295 705 246 525 197 383 148 279 99 215 50 192 0



Book a free software presentation, on-line 
or on-site.

Jens Westerbladh, CEO
+358 400 306 822
jw@datapartner.fi

For more
information visit:
www.investforexcel.com

Datapartner Oy
Raatihuoneenkatu 8 A
06100 Porvoo
Finland
Tel. +358 19 54 10 100
datapartner@datapartner.fi

In CANADA:
www.investforexcel.ca

LEAPFROG CONSULT
Ottawa, Ontario, Canada
info@investforexcel.ca

http://www.investforexcel.com/
http://www.investforexcel.com/

