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8�9DFXD70�9,3�&HQWHU�RI�3DQHO�5�9DOXH�DQG
(IIHFWLYH�5�9DOXH�E\�,QVXODWLRQ�7\SH��SHU�LQFK�

8�9DFXD70�9DFXXP�,QVXODWLRQ�3DQHOV
$GYDQFHG�7KHUPDO�,QVXODWLRQ�IRU�%XLOGLQJV��

&HQWHU� RI� SDQHO�5�9DOXHV� GHWHUPLQHG� XVLQJ� $670� &������ 7KH�
(IIHFWLYH�5�9DOXH�IRU�:DOO�$VVHPEOLHV�GHWHUPLQHG�XVLQJ�$670�&�
������ZKLFK�WDNHV�LQWR�DFFRXQW�HGJH�HIIHFWV�LQ�D�:DOO�$VVHPEO\��
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BUILDING $33/,&$7,216�INCLUDE –&RPPHUFLDO���
5HVLGHQWLDO�5RRIV��(PEHGGHG�RU�&RPSRVLWH�3DQHOV�
�,03V��6,3V��������,QVXODWHG�&RQFUHWH��:DOOV���,QWHULRU���
([WHULRU���6SDQGUHO�JODVV��&HLOLQJV��)ORRUV��$WWLFV��
%DVHPHQW��&UDZOVSDFH��5LP�MRLVWV�

������������Y��

9DFXXP�,QVXODWLRQ�3DQHOV��RU�9,3V��DUH�KLJK�5�9DOXH��ULJLG�
QRQ�VWUXFWXUDO�WKHUPDO�LQVXODWLRQ�SDQHOV��7KH\�SURYLGH�KLJK�
SHUIRUPDQFH�WKHUPDO�LQVXODWLRQ�LQ�D�WKLQ��OLJKW�ZHLJKW�GHVLJQ��
*UHDW�IRU�DUHDV�ZLWK�OLPLWHG�VSDFH�WKDW�UHTXLUH�KLJK�5�9DOXH�
LQVXODWLRQ�RU�WR�PHHW�HQHUJ\�VWDQGDUGV�ZLWKRXW�LQFUHDVLQJ�
ZDOO��URRI�RU�IORRU�WKLFNQHVV��:KHWKHU�XVHG�VWDQG�DORQH�RU�LQ�
FRPELQDWLRQ�ZLWK�RWKHU�PDWHULDOV��RU�DV�SDUW�RI�D�FRPSRVLWH�
SDQHO��9,3V�UHOLDEO\�GHOLYHU�HQHUJ\�VDYLQJV�

)HDWXUHV�

î 7KHUPDO�FRQGXFWLYLW\�RI�������:�P.��ZKLFK�HTXDWHV�WR�D
&HQWHU�RI�3DQHO�5�9DOXH�RI�RYHU�5����SHU�LQFK

î &ODVV�$�)LUH�DQG�6PRNH�UDWLQJ�IRU�%XLOGLQJ�3URGXFWV
î0DGH�IURP�QRQ�WR[LF�PDWHULDOV�DQG�RYHU�����UHF\FOHG
FRQWHQW

î0ROG��IXQJL�DQG�URGHQW�UHVLVWDQW
î $GKHVLYH�7DSHV�RU�6SUD\V�UHFRPPHQGHG�IRU�LQVWDOODWLRQ

0DWHULDOV�RI�9,3V�
8�9DFXD70��9,3V�FRQVLVW�RI�D�XQLTXH�ILEHUJODVV�FRUH�HQFDVHG�LQ�
D�ODPLQDWH�ILOP�PDGH�XS�RI�VHYHUDO�OD\HUV�WKDW�LQFOXGHV�Q\ORQ��
DOXPLQXP��DQG�D�ODPLQDWH�OD\HU��$Q�DGVRUEHQW�LV�SRVLWLRQHG�
EHWZHHQ�WKH�ILEHU�JODVV�PDWHULDO�DQG�WKH�H[WHULRU�ILOP�WR�
FDSWXUH�PRLVWXUH�PROHFXOHV�DQG�DQ\�JDVHV��7RJHWKHU��WKH�
DGVRUEHQW�DQG�RXWHU�ILOP�PDLQWDLQ�WKH�LQWHJULW\�RI�WKH�YDFXXP�
RYHU�PDQ\�\HDUV��HQVXULQJ�D�UHOLDEO\�ORQJ�SURGXFW�OLIH�
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63(&,),&$7,216

7(&+12/2*<
9DFXXP�LQVXODWLRQ�3DQHOV�GR�PRUH�ZLWK�OHVV��$ERXW�����RI�
D�9,3æV�SHUIRUPDQFH�LV�D�UHVXOW�RI�WKH�LQQHU�YDFXXP��,Q�D�
YDFXXP��KHDW�FDQ�QRW�WUDYHO�WKURXJK�WKH�DLU�E\�FRQGXFWLRQ��
RU�FRQYHFWLRQ��7KLV�OLPLWHG�DELOLW\�IRU�KHDW�WR�WUDYHO�LQ�WKH�
YDFXXP�LV�ZKDW�JLYHV�YDFXXP�LQVXODWLRQ�SDQHOV�VXFK�D�
KLJK�WKHUPDO�LQVXODWLQJ�SHUIRUPDQFH�DQG�5�YDOXH��

)LEHU�/D\HU�$UUDQJHPHQW�7HFKQRORJ\��)/$7��GHYHORSHG�
E\�3DQDVRQLF��PLQLPL]HV�WKH�WRXFK�SRLQWV�RI�WKH�ILEHUV�WR�
WKH�SDQHO�VLGHV��ZKLFK�UHGXFHV�WKHUPDO�FRQGXFWLYLW\�DORQJ�
WKH�ILEHUV�E\�DV�PXFK�DV������

6WDQGDUG�2ULHQWDWLRQ� *ODVV�)LEHUV�$OLJQHG

1RWHV�

�� &HQWHU�RI�3DQHO�5�9DOXH�GHWHUPLQHG�SHU�$670�&�����
�� (IIHFWLYH�5�9DOXH�UHSRUWHG�IRU�D�ZDOO�DVVHPEO\�SHU�$670�

&������3DQHO�GLPHQVLRQV��FRQILJXUDWLRQ��DQG�HQYLURQPHQWDO�

&RPSOLDQFH�DQG�6WDQGDUGV���8�9DFXDć�YDFXXP�LQVXODWLRQ�
SDQHOV�KDYH�EHHQ�WHVWHG�WR�$670�&������$670�(����$670�
&�����$670�&������$670�&������8�9DFXD70�9,3V�DUH�
PDQXIDFWXUHG�LQ�IDFLOLWLHV�WKDW�KDYH�UHFHLYHG�DQG�PDLQWDLQ�
WKH�IROORZLQJ�FHUWLILFDWLRQV��2+6$6������������
2FFXSDWLRQDO�+HDOWK�	�6DIHW\�0DQDJHPHQW�6\VWHPV��,62�
����������4XDOLW\�0DQDJHPHQW�6\VWHPV��,62�
�����������(QYLURQPHQWDO�0DQDJHPHQW�6\VWHPV�

&RQILJXUDWLRQV�DQG�6HUYLFH�/LIH���8�9DFXD70�YDFXXP�
LQVXODWLRQ�SDQHOV�FRPH�LQ�D�YDULHW\�RI�FRQILJXUDWLRQV�
VSHFLILF�WR�EXLOGLQJ�GHVLJQ�UHTXLUHPHQWV��GULYHQ�ODUJHO\�E\�
GHVLUHG�WKHUPDO�SHUIRUPDQFH�RYHU�D�VSHFLILHG�WLPH�
SHULRG��$W����\HDUV��VWDQGDUG�8�9DFXD70�9,3�SDQHOV�DUH�
GHVLJQHG�WR�KDYH�D�&HQWHU�RI�3DQHO�5�9DOXH�RI����RU�
KLJKHU��/DUJHU�SDQHO�VL]HV�W\SLFDOO\�KDYH�D�ORQJHU�6HUYLFH�
/LIH�WKDQ�VPDOOHU�SDQHOV�RI�WKH�VDPH�WKLFNQHVV���6XSHULRU�
JUDGH�8�9DFXD70�9,3V�FDQ�EH�FRQILJXUHG�WR�PDLQWDLQ�5�
9DOXHV�VLJQLILFDQWO\�ORQJHU�WKDQ�WKH�VWDQGDUG�9,3�SDQHOV��

'HVLJQ�&RQVLGHUDWLRQV����9,3V�FDQQRW�EH�KDQGOHG�RU�
LQVWDOOHG�LQ�WKH�VDPH�PDQQHU�DV�WUDGLWLRQDO�LQVXODWLRQ�
SURGXFWV��9,3V�FDQ�QRW�EH�SXQFWXUHG�LQ�DQ\�ZD\���ZLWKRXW�
WKH�YDFXXP��WKH�WKHUPDO�LQVXODWLQJ�SHUIRUPDQFH��RU�5�
9DOXH��LV�VLPLODU�WR�ILEHUJODVV�EDWW��RU�DERXW�5���SHU�LQFK���
6SHFLILFDOO\��9,3V�FDQQRW�EH�FXW��VDZHG��QDLOHG��VFUHZHG��
VWDSOHG��H[SRVHG�WR�PHWDO�VKDYLQJV��HWF����$GKHVLYH�WDSHV�RU�
VSUD\V�GHVLJQHG�IRU�EXLOGLQJ�FRQVWUXFWLRQ�XVH�DUH�
DFFHSWDEOH�ZD\V�WR�LPSOHPHQW�9,3V��DV�ZHOO�DV�SURWHFWLQJ�
WKH�SDQHOV�ZLWK�DGGLWLRQDO�OD\HUV�WR�DYRLG�SXQFWXUH�GXULQJ�
LQVWDOODWLRQ�

WHPSHUDWXUHV�HIIHFW�5�9DOXH�RI�D�9,3�SDQHO��(VWLPDWHG�
XVHIXO�OLIH�YDULHV�E\�8VH�WHPSHUDWXUHV��SDQHO�VL]H�DQG
VSHFLILF�FRQILJXUDWLRQ�

*UHHQ�%XLOGLQJ��8�9DFXD70�9,3V�DYRLG�WR[LF�PDWHULDOV��
VXFK�DV�WKRVH�RQ�WKH�/LYLQJ�%XLOGLQJ�&KDOOHQJH�5HG�/LVW��
DQG�DUH�PDGH�IURP�����RU�PRUH�UHF\FOHG�PDWHULDO���)RU�

KLJK�HIILFLHQF\�EXLOGLQJV��9,3V�GHOLYHU�VXSHULRU� WKHUPDO�
LQVXODWLRQ�LQ�D�YHU\�WKLQ�SDQHO�WKLFNQHVV�

&HUWLILHG�WR�
$670�&������$670�(��

�������������Y��
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