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Declaration

solemnly declare that we have made a full enquiry into the affairs of the company including the assets We 

and liabilities of this company and have noted that the shareholders by a special resolution dated

and the resolution passed by the Board at its meeting held on * have approved the buy -back of 

(in numbers)

(in words) shares or other

Verified this day the day  of   * 
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Director Director
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 Notes: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false 

false evidence respectively.
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Affidavit ' 579 * 
l2f1024 

1,9am 

..!.--✓- ~~ e, Major Harjinder Singh Jonjua Retd., Director and Mr. Harmanpreet Singh Jonjua, . 
if \~~ Director, Resident of HM - 228, Phase - 2, SAS Nagar, Mohali - 160055 Punjab and 
=- authorized as the Directors of Jonjua Air Private Limited, having its registered office at 

HM228, Phase 2, Mohali -160055 Punjab do solemnly affirm and declare as follows: 

1 1 FEB 2022 
~ \'h~ <:. 1M~ 

[ 0012966528 



The Board of Directors of the Company has made a full enquiry into the affairs and 
prospects of the Company and that it has formed the opinion: 

a. That immediately following the date of the Board Meeting held on January 10, 2022 
approving the Buyback was declared, there will be no grounds on which the Company could 
be found unable to pay its debts; 

b. That as regards the Company's prospects for the year immediately following the date 
of the Board Meeting approving the Buyback was declared and having regard to the Board's 
intention with respect to the management of Company's business during that year and to 
the amount and character of the financial resources, which will, in the Board's view, be 
available to the Company during that year, the Company will be able to meet its liabilities as 
and when they fall due and will not be rendered insolvent within a period of one year from 
the date of the Board Meeting approving the Buyback was declared; 

Statement of Assets and Liabilities is attached as Annexure '1 '. In forming its opinion as 
aforesaid, the Board has taken into account the liabilities as if the Company were being 
wound up under the provisions of the Companies Act (including prospective and contingent 
liabilities). 

Verification: 

Signature 
Name 
Designation 

Signature 
Name 
Designation 

Major Harjinder Singh Jonjua Retd. 
Director 

\j oJ ,)(<\cv-\ .k.e~ ~ . 3 ;JY'~ u,:! . 

Harmanpreet Singh Jonjua 
Director 

ViJ_e, Major Harjinder Singh Jonjua Retd., Director and Mr. Harmanpreet Singh Jonjua, 
Director hereby declare that all the statements made in the affidavit are complete true and 
correct to the best of / owl edge and belief. - . ' 

Signature: . ~ V . Signature : ~\J'"' ~ S . 51lY'-cr~ . 
Name : MaJor Haf]lder Singh Jonjua Retd. Name : Harmanpreet Singh Jonjua 

Solemnly affirmed and declared at Mohali, the 11 day of February 2022 b f , e ore me. 

ATTESTED 

S1-H~ PAL KAU~ 
Notary, Distt. Courts, Chandigarh 

1 1 FEB 2022 

Commissioner for Oaths and 
Notary Public 



Annexure 1 -
Statement of Assets and Liabilities 

Statement as on 31st December, 2021 showing Assets at Book Value and Relisable Value and 
Liabilities expected to rank 

S. No. Particulars 
Assets 

Book Value Relisable Value 
1 Cash In Hand 6,06,733 6,06,733 
2 Cheaues in Hand 22,43,831 22,43,831 
3 Balance with Scheduled Banks 10,20,987 10,20,987 
4 Fixed deposit 6,10,000 6,10,000 
5 Tax Deducted at Source/ Advance Tax 9,900 9,900 
6 Loan to ell!Ql(!Yees 73,93,905 73,93 905 
7 Equity Shares Investment 37,97,000 37,97,000 
8 Intangible Property 2,11,46,313 2 ,11 ,46,313 

9 Debtors 1,66,48,969 1,66,48,969 
10 Inventories 2,92,45,801 2,92,45,801 
11 other current assets 3,48,828 3,48,828 

Total 8,30,72,267 8 30,72,267 

Liabilities 
S. No. Particulars Book Value Estimated to Realise 

1 Secured Loans/Bank Debts - -
2 Unsecured Creditors 

Exoenses Payable 13,70,858 13,70,858 
Advance 94,640 94 640 
Salary payable 48,000 48,000 
Total Unsecured Liabilities 1513 498 15,13,498 
Tax Liabllitles 11 ,616 11 ,616 
Deferred tax 43,091 43,091 

3 Contingent Liabilities 

a) Claim against company not acknowledge as debt \ -
b) Disputed demand under - -
i) Income Tax - -
iO GST/Service TIDC/Excise Tax - -
iii) Any other tax demand - -
c) Guarantees given by bank on behalf of company - -
d) Letters of credit outstanding 

Total 

v- w~1 s Ja,< I.AO, Signature . \i(l,U'('Jl, t' Cf,,_ 
Name: Hannanpreet Singh Jonjua 
Designation: Director 

- -
15,68,205 15,68,205 

,N 
Signature. ~ ----------
Name: Major Harjinder Siingh Jonjua Retd. 
Designation: Director 

-
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10-01-2022.



Board be and is hereby authorized to give effect to the aforesaid resolutions, including but not limited 
to finalizing the terms of the Buyback like record date, entitlement ratio, determination of the Buyback 
Size, time frame for completion of Buyback and such other matter as may be necessary.

The















The Board is authorized to determine time frame. In this regard board will generally allow 15 

days to submit/tender share certificate and then 7 days for payment and complete at the 

earliest.









“RESOLVED THAT pursuant to Section 68 of Companies Act 2013 and all other applicable 
provisions, if any, of the  Companies Act, 2013 and Rules framed there under including any 
statutory modification(s) or re-enactment(s) thereof for the time being in force and in 
accordance with the provisions of Articles of Association of the Company and subject to the 
permissions, consents, sanctions and approval by any authority, as may be necessary and 
subject to such conditions and modifications as might be prescribed while granting such 
approvals, consents, permissions and sanctions,  and which may be agreed to by the Board 
to exercise its powers including the powers conferred by this resolution, consent of the 
members be and hereby accorded for buyback upto 2,22,600 shares of Re. 1 each at Rs. 5.48
 per share. The Board be and is hereby authorized to give effect to the aforesaid resolutions,
including but not limited to finalizing the terms of the Buyback like record date, entitlement ratio, 
determination of the Buyback Size, time frame for completion of Buyback and such other 
matter as may be necessary.
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Liabilities expected to rank 
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5 Tax Deducted at Source/ Advance Tax 9,900 9,900 
6 Loan to ell!Ql(!Yees 73,93,905 73,93 905 
7 Equity Shares Investment 37,97,000 37,97,000 
8 Intangible Property 2,11,46,313 2 ,11 ,46,313 

9 Debtors 1,66,48,969 1,66,48,969 
10 Inventories 2,92,45,801 2,92,45,801 
11 other current assets 3,48,828 3,48,828 

Total 8,30,72,267 8 30,72,267 

Liabilities 
S. No. Particulars Book Value Estimated to Realise 

1 Secured Loans/Bank Debts - -
2 Unsecured Creditors 

Exoenses Payable 13,70,858 13,70,858 
Advance 94,640 94 640 
Salary payable 48,000 48,000 
Total Unsecured Liabilities 1513 498 15,13,498 
Tax Liabllitles 11 ,616 11 ,616 
Deferred tax 43,091 43,091 

3 Contingent Liabilities 

a) Claim against company not acknowledge as debt \ -
b) Disputed demand under - -
i) Income Tax - -
iO GST/Service TIDC/Excise Tax - -
iii) Any other tax demand - -
c) Guarantees given by bank on behalf of company - -
d) Letters of credit outstanding 

Total 

v- w~1 s Ja,< I.AO, Signature . \i(l,U'('Jl, t' Cf,,_ 
Name: Hannanpreet Singh Jonjua 
Designation: Director 
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,N 
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Designation: Director 
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