—
ORI, (VERSEAT | BATED
Formmrly jetpm Drermes Privet (sded]
(- HE T
BALANCE CHEET AS Om 11 ALEI4
L __ L1 .}
Particst Ghndelossaa ¢  Elendaions m 1
i Lo NN MnaAan
A ASSETS
1 Has-Curvewd nxssw
Gross biock a2 52 2o
Lesa - Deprecamon L34 58 M1
fa) Property, Pt & Equaprmen 1 T b0 —“—nm
) Omer miangile Axsals 2 1850717 1847 11
) Francal sssety
) nvesimens a 157458 p—
JToiel non-curvend ssyaty 052058 Fosren)
1 Cmvent ssts
[
0 Sock in Trade 5, -
o) Firencml exyety A3
§ e " 4 1108971 15000 71
(@) Cash & Cash Equivalents 5 o 18350 2
r-a S Do 8 190020 1373.00
™ Lowrs 7 it
o 8 sn6s 486,00
Jatal currest sxsats 584208 TR0 51
e, 14445185 15443478
By ESANTY A LA TS
1 Esmity
W “'"5 » e g RS % s 9
™ it 10 ¥ 4t 6138915
e 120 120563 04
2 Mon Cxrreed Linkies
(b} _Delermd ta Kabillies. (Vicd) " — iy
Total non-correwt Sadeillirs. — -
3 Swres] Linhiles
£2) Fnmncad habdde-s
m FPopatiey a 508 0 U
[ Trade 3 g b
(w)  Omher rancel iebiidies " 3748780 umen
) Casrers Tax Linisides 15 s e
i wna prryry
mu.mmumu [ —I-
o s & Eigniicant Accommting Pedicies - 34 imres 136484 7¢
As par oo spersis repor of Fven date Foy mnd on bebedl of tha
mmsmm . r
mmmm - %

IWI-IlJul M \" m"“m m

Mm Mnilm
DnNa DOMNYZ4 Owhe 1300ER3

: %\A"‘*

(Compury Georetary)
M. - 30008




JORLIUA OVERTEAS LENTED

STATEMENT OF PROFIY ARD LOTS FOR YHE YPAR ENOED 31SY MARCH W34
Amoual ln 00U's sxcapl CPS
Puriicsinn ate Glnssieiowes e 8 Shesslshosr o al
DR naoan
Reveres bres spsratons L] W438.21 26040 24
SR L JS— " 0
Taial mooes ST 3T
Epensax
Cunl of msieringy cosmumed 17281.88 mnen
Chunge i F.G. WP, and Sioch-in-Trade
Espiwym Garafl Expdazes n 1130 80847
Flemnoe costs m nn 5284
Desusiniinn st snorizsion epense 162 24799 208350
Oifwe! mpammes. x 412173 51421
Tokal expenees pa. tatr] N1
Profk belore exceptional s and tax wua 50080
Exrptonsl s 460000
Profl bedors 15240 42 1314080
Tt sspanse:
(1) Cart b a3 3ax
(1) Dedarrad lax 315480 yatic]
Income e of Previas Yesr N | | E—: LR
Prod afier tax 1204148 1174000
Oxher comprelmasivy inceme
{0} Bercs Sl will ncal by ee-Clsliied b0 profll or konx:
Cranges In b wekw of egolly neiramesis 4101112 11808 88
Trough e COmprat I OO
- Reversal of MAT omil eniSemssl
() Bexas Wl rary be re-clasallied lo profl of bex
Adncoena e redaing ' Sens Tl may be rectecadind
o profiler oss
Totsl ofher comprehanios lacue (set of t0) 4101072 11508.80
Total conpreheosive none S 2355178
Eanmiogs per squily shars for coniasieg sperstions
-Baak 1.5 1.48
Diksed 152 14
Nomesd Vakae of eadch shere 10.00 10.00
AUDITORS REPORT For and on behall of Ihe bosrd
AS per ou Reparain repor of ewen date g
» w
FOR JAMN L ASSOCIATES /
MANINDER RARIIR KALR
JONJUA

Frm Reg No 001X8IN

1 JORIUA SONJUA

(WIOLE YTivE
(Mg Dwacior) DEECTOM

Dwr No . Q00S8334 DnNe 137089

o

[Campusey Bacrelary)
N No. ~X608

cro



Note 1

Proparty, Plant & Equipmant

Amanard i D008
l:wlnluull'hn cany ||n.lh!| [m‘l dp J"u §|
Sianm Carreing A
b s Al ), 23 ome (T} me. 1em (7
A iy om o 0 oo LT ]
[+ T oo L1 ] oo [T ] oo
Babuce se mi Masch 2571 [T Am me 14682 T
Adduiara ™00 01 om mm d7ese
Diepensh o oo om0 om )
Balnace & ot Merch 204 ) JLOL3E e [
Accurminied Dewecimion
Balurce a ot Apel 1, 2T am (™ - uam s
Depracistion thivgrd for thee yrar o am un in e
Dopeush 1) oo 0.00 000 8.00
Tndnaca &4 5 Larch 73 ase [T 710 1578 BT
Depracistion charged lor the rear 1% rroey T 105 kAL
Pyl om om 800 om ose
Bakuncy a3 ot March 204 [ 14391 NES Last 3%
Dbt Qarrying Ameyeny
Ealnacy b o March 2004 2050 73 nrs XTHE T o L
Balneca i1 ot March 229 am am “wn [T no7
Note2 Other intangible Asset
Armwurt In 000's
BC==TT [awiie TN e —
Srerm Gy eyt
Balece s ur Aprll 1. 207 11T ) 0TI (T ] HE1IM
Ad diriorn o o000 25000 ‘aso
Baleren o o1 Murch 223 LZYLe Y77 R0, PoRELI
Addwiors [T [T 200,00 2999.00
Dlspamais 200 () 0 wx
Ruderecs iy of Murch B8 [T ] SXTTAL [--TT) A7RELM
el giw) Coprygegion
Balsacy ey 5t Aprll 1, 2000 [T -n (T} 1205408
Depraciation chargad e the pear 17400 SUL6 17600 1
Diopesals = 00 am Qe
Balancy m ot wrch XD [T ccim 1780 WE15.50
Depraciation charged far the year 1L 85 M. FUT+] 14057
Desprosaiy oo am om L2
Baluure ¢ Alarch 2524 e AT L .
B Gy Ay
Baluecy o3 ot March 2024 o SaLm b - 1530717
Balunce i o harrh 2073 paasil 7] “rm 1.1
For and on behall of the board
]
cv")o 2
&
M Je
MANINDLI JORIUA IANIN KAUIL JONJUA
(WHOIL TR DIILC TON) (CHILT [INANCIAL DX TICTR)

4

(X Na. 1570005



NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

Amount in 000's
Standalone as at Standalone as at
NOTE 3 NON CURRENT INVESTMENTS 21,08 b5 41.03.2023
1) t Ity Instrume
(At Falr Value Through Other Comprehensive Income)
UNQUOTED
AMERICANBLUE.COM 2125 4125
(5% Common Stock)
Thrifty Pagesua.Com Inc. 21.25 21.25
32105 commeon stock al no par value
Peservicelink.com Inc 23.09 23,09
.025% common stock
STT Ent. Inc 23.09 23.09
1% Common Stock
IKON Intl. Inc. 23.09 23.09
1% Common Stock
Lugano AAG Trust Inc. 23.09 209
2% Common Stcok
Jonjua Alr Private Limited* 13611.00 63658.57
(Formerly Jonjua Global Sources Pvt. Ltd.)
13745.86 69793.43
NOTE 4 TRADE RECEIVABLES Standaloneasat  Standalone as at
31.03.2024 31.03.2023
Trade Receivables considered good - U d 11869.71 15983.71
TOTAL 11969.71 1598371
Trade Recelvables Ageing Schedul B
Particulars Outstanding for following periods from due date of transaction
(@)undisputed Trade Receivables - id good
Less than 6 months 11170.38 15983.71
6 months - 1 Year 799.33 -
& CASH TS
NOTE § CASH & CASH EQUIVALEN Standaloneasat  Standalone as at
31.03.2024 31.03.2023
(a) Balances with Banks
-In Current Accounls 43.14 132.39
- Cheques in Hand 18925.91 8438.41
(b)  Cashinhand 7897.92 6779.41
TOTAL 26866.97 15350.22
NOTE 6 Standalone as at Standalone as at
Other Bank Balances 31.03.2024 31.02.2023
(a)  Fixed Deposits
Maturing within 12 Months 1996.20 1375.00
TOTAL 1996.20 1375.00




Amount in 000's
Star as at Star as at
NOTE 7 LOANS 31.02.2024 31.03.2023
Loans Recelvables considered good - Unsecured 650.00
I To Related Parlles (Refer Note No, 29)
TOTAL 850.00
Standalone as at Standalone as at
NOTE 8 Other Current Assets 31.03.2024 31.03.2023
Advances other than capital advances:
Advance (Others)
Other current assets 523.66 486.06
TOTAL 523.66 486.06
Standalone as at Standalone as at
NOTE 9 EQUITY SHARE CAPITAL 31.03.2024 31,03,2023
A) AUTHORISED
80,00,000 Equity shares of Rs, 10/-each BO000.00 68500.00
(PY 80,00,000 Equity shares of Rs. 10/-each )
B) ISSUED SUBSCRIBED & PAID UP
(7925339 Equity shares of Rs. 10/-each) 7925339 67163.89
(PY 6716389 Equity shares of Rs. 10/-each )
79253.39 6716389
B) RIGHT OF SHAREHOLDERS
1) Each Shareholder is entitled to one vote per share,
i) Each Shareholder has the right in profit/surplus in proportion fo amount paid up with
respect to share holding.
i} In the event of winding up, the equity shareholders will be entitled to receive the
remaining balance of assets, if any, in proporticnate to their individual shareholding in
the paid up equity capital of the company.
C) DETAIL OF SHAREHOLDERS HOLDING MORE THAN 5% SHARES As at 31.03.2024 As at 31.03.2023
No, of Shares held  No. of Shares held
(Rs. 10 each) (Rs. 10 each)
1. Harjinder Singh Jonjua 1029563.00 1404215.00
2. Hamanpreet Singh Jonjua 469146.00 397581.00
3. HS Jonjua & Son HUF 65685.00 439515.00
D) Reconciliation of number of sh and L g at the beginning and at the end of the reporting period:
Subscribed and fully paid up Equity Shares:; Number Number
As at April 1, 2023 6716389.00 6716389.00
Add: Bonus Shares Issued 1208950.00 @
As at March 31, 2024 7925339.00 6716389.00




E) Details of shareholding by the P ters' of the Company
Shares held by P at the end of the year
Percentage of Percentage of Percentage of Total
S.No. Name No. of Shares Held as on 31.03.2024 Moot Shares Huid-ae Change During |Total Shares as on Shares as on
on 34.03.2029 The Year* 31.03.2024 31,03.2023
Harjinder
1 |Singh Jonjua 1029563.00 1404215 -7.92 12.99 20.91
Maninder
2 |Kaur Jonjuas 170372.00 280654 -2.18| 2.15 433
Harmanpreet
3 |Singh Jonjua 469146.00 397581 0.00 5.92 592
Ranbir Kaur
4 [Jonjua 178260.00 151068 0.00 225 2.25
H S Jonjua &
5 [HUF 65685.00 499515 -6.61 0.83 7.44
TOTAL 1913026 2743033 -16.70 2414 40.84
Amount in 000's
Standalone as at  Standalone as at
NOTE 10 OTHER EQUITY 31.03.2024 31.03.2023
A) SECURITY PREMIUM 1058.50 1058.50
B) OTHER COMPREHENSIVE INCOME
| tin Equity Inst ts through OCI 6960.30 4797401
C) Reduction in deferrred tax asset {opting new tax scheme 1158AA)
D) PROFIT & LOSS ACCOUNT
As Per Last Balance Sheet 12366.64 10571.95
Net Profit during the year 12063.48 11744.88
Less : Bonus Shares 12089.50 9950.20
Closing balance 12340.62 12366.64
TOTAL OTHER EQUITY (A+B+C+D) 20359.41 61399.15
NOTE 11 DEFERRED TAX LIABILITY (NET) Standal asat  Standal as at
31.03.2024 31.03.2023
A. Deferred Tax Liability
On Account of Timing Diff due to Dep 4676.64 1522.04
B. Deferred Tax Asset
On Account of Carry Forward of losses under the Income Tax Act
C. MAT CREDIT ENTITLEMENT
Net Deferred Tax Liability (A-B-C) 4676.54 1522.04
NOTE 12 SHORT TERM BORROWINGS (AT AMORTIZED COST) Standalone as at  Standalone as at
31.03.2024 31.03.2023
UNSECURED
B) Amount payable to directors (expenses payable/loan) 906.06 14833

148.33
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Amaunt in 000's

NOTE TRADE PAYADLES Standalone as at  Standalone as at
- o 31.03.2024 31.03.2023
Sundry Creditors
] Total outslanding dues of Micro and Small Scale Industrial Enlerprises
] Tolal outstanding dues of Credilors other than Micro and Small 917.65 1685,55
Scalo Indusirial Enterprises
917.65 1685.55
Trade Payables Apeing Schedul
Particulars_| Oulstanding for following perlods from dwe dale of transaction &
1 Less than 1 ygar
1
(I) MSME
(il) Others | 917.65 1685.55
Standalone as at  Standalone as at
NOTE 14 OTHER FINANCIAL LIABILITIES 1.03.2024 31.03.2023
Expenses Payable 20.00 35.00
Inter comp fef ity/Funds In trust 3744760 24197.60
TOTAL 37467.60 24232.60
Hare 15 CURRENT TAX LIABILITY Standalone as at  Standalone as at
31.03.2024 31.03.2023
Income Tax Provision 882.30 343.21
TOTAL B82.30 343.21
NOTE 18 DETAIL OF REVENUE FROM OPERATIONS Standaloneas at  Stand as at
31,03.2024 31.03.2023
Alr Travel Ticket 335.82 876.83
Agriculture Income 440.00 5501.00
Sale of Producls 1454596 11195.25
Sale of Services (Overseas) 947.60 1161.44
Sale of Services (Domestic) 3195.45 1007.13
Sale of Unlisted Shares/Securilies 19981.38 16304.59
39456.21 36046.24
NOTE 17 OTHER INCOME Standalone as at  Standalone as at
31.03.2024 31.03.2023
Interest Income 76.63 66.90
Other non-operative Income
Buyback Of Shares 2435.33
Other income 467.01 158.44
Compensation for Liquidated D g 1872.00 -
TOTAL 2415.94 2660.67
NOTE 18 EMPLOYEE BENEFIT EXPENSES Standalone as at  Standalone as at
31.03.2024 31.03.2023
Salaries 831.90 636.72
Remuneration to Directors 49.75
TOTAL §31.90 686.47
NOTE 19 FINANCE COST Standalone as at  Standalone as,at
31.03.2024 31.03.2023
Interast Expense 31.40 40.71
Other Borrowing Cost
Bank Charges

78




Amount in 000's

NOTE 20 OTHER EXPENSES Standalone as at  Standalone as at
31.03.2024 31.03.2023
Operating Expenses
Electricity & Waler Charges 24.00 53.70
Total A 24,00 53.70
Selling Expenses
Advertising & Promolion Expenses 11.55 35.20
Total B 11.55 35.20
Admi Ive & Other E
Rent 120.00 65,20
IPO Expenditure Wrillen off 37547
Insurance 6.00 6.20
Conlraciual Services 312,50 899.00
Alr vendor 315.00 233.72
Office Expenses 43.23 350.65
Liquidated Damages 1842.00 -
Money Transfer Expenses 2219 3354
Professional Charges 892.3 458.37
Agricullure Expense 232.19 2210.85
Postage & Courler expenses 6.10 45.00
Internet & Telephone Exp 12.00 22,22
Fees and Taxes 8225 83.00
Audit Fee 30.00 20.00
Printing, Stationery & publishing 17.64 68.30
Trevelling & Conveyance 41.71 30.46
Vehicle fuel B2.02 84.71
Repair Vehicle 8.09 2258
Repair Computer 0.99 6.95
Total C 4086.20 5035.31
Grand Total (A+B+C) 4121.75 5124.21
NOTE Standal asat S as at
21 CONTINGENT LIABILITIES 31.03.2024 31.03.2023
a) In respecl of unassessed cases of Income Tax, Sales Tax, NIL NIL
Excise Duty & Service Tax
b) Esli d tof ining lo be sted on capital NIL NIL
and nol provided for (net of ads )
NOTE 22 REMUNERATION PAID TO DIRECTORS
NAME DESIGNATION Asat31.03.2024  As at31.03.2023
HARJINDER SINGH JONJUA MANAGING DIRECTOR - 49.75
= 49.75
NOTE 23 PAYABLES & RECEIVABLES
Balance of cerlain sundry deblors, loans & advances (including capilal advances), credilors and other liabilities are in
p of confimation/reconcilliation. The management is of the opinion thal adjustment, if any, erising out of such
reconcilliation would not be malerial.
NOTE 24 ADVANCES RECOVERABLE
In the opinion of the Board, the current assels, loans and advances are approximately of the value staled, if realized in
the ordinary course of business, The provision for known liabilities Is adequate and not in excess of amount reasonably
necessary.
NOTE 25 DISCLOSURE AS PER IND AS - 36 IMPAIRMENT OF ASSETS

In terms of Ind AS 36 on impairment of assels, there was no lmpaarmenl indicators exisl as T repnrtmg
date as per the internal managemeni estimates done and hence no impai charge is refog -

the year under review. \
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NOTE

Profit Dunng the Year  In Rs)

Wesghed average number of equily shares
Face Value (InRs)

BasicDiluted Eaming Per Shares (In Rs)

Qiandal

as at Standalone as at
31.03.2024 31032023
12063 48 11744 B9
7925339 00 7925339.00
10.00 10 00

152 148

{Dunng the financial year the company had issued bonus shares at 9.50,as per IND AS 33, in case of issue of bonus shares, the number of ordinary
shares outslandmg before the evenl is adjusted for the proportionate change in number of ordinary shares outstanding as i Ihe event had occurred al the

beginmng of earkest penod repored)
Amaunt in 000's
NOTE Standalone as at  Standalone as at
i 1 Tax Exp 31.03.2024 31.03.2023
A Income Tax Expense
Current Tax
Current Tax on Profils for the Year 882.30 3431
Adjusiments 146 24 679.48
Total Current Tax Expense 1028.54 1022.68
Deffered Tax
Deferred Tax Charge/(Income) 3154.60 373.03
Total Tax Expense 4183.14 1385.71
B Recondiliation of tax expense and the accounting profit

Profit Before Tax 16246.62 13140.60
31.03.2024 & 25.17% -
31.03.2023) 4089.27 3307.49
Tax Effect of :
- Income Exempt from Tax -110.75 1997.57
- Exp not all d as per | Tax Ad 875,76 701.48
- Others -671.15 -1303.34
Income Tax Expense 4183.14 1385.71

NOTE 28 DISCLOSURE AS PER INDAS-108 SEGMENT REPORTING
The Company Operates in a single seg therefore Requir s of IND AS 108, are not applicable on the company
NOTE 29 DISCLOSURE AS PER IND AS-24 RELATED PARTY

Details of Related Parties

formerly Jonjua Global
Sources Pwt. Lid.

HS Jonjua & Sons HUF
Harjinder Singh Jonjua

Maninder Kaur Jonjua
Harmanpreet Singh Jonjua

Jonjua Agro Private Limited

80

Nature of
Relationship

substantial
Control

HUF of Directors

Nature of
Relationship

substantial
Control

HUF of Directors

Managing
Managing Director Director
Whole Time Whole Time
Director Director
Director Director
Entity with Entity with
Control Contral




Amount in 000's

B. " Transactions with Related Parties
Party Nature FY 2023-24 FY 2022.23
I i:m:ﬂ;?i:a:;;gngd Sale of Goods and Services 870.00 5031.50
Sources P HF Ltd Sale of Printed Leaflets Brouchures
OLTGES. Vi s fiyers etc. 1207.50
Contraciual Services 400.00
Agriculiure Expenses including
Unbranded Seeds, Organic Manure,
Cow Dung/Cow Urine including
Carriage efc. 400.00
Air Travel Ticket \Viendor 233.72
Inter corporate deposit/securily/Funds
in trust 13250.00 24197.60
Purchase of goods 1039.99 4917.00
Security/Corporate Deposil Given 1207.50
Payment of Liquidated Damages 1842.00
. HS Jonjua & Sons HUF Purchase of Goods 7050.00 1200.00
HSJONJUA AEROINFRA
i, PRIVATE LIMITED Purchase of Goods 15000.00
iv. Jonjua Agro Privale Limited Gift 4600.00
Buyback 243533
Purchase of goods 2400.00
Agriculture Sale including Unbranded
Seeds 4241.00
Supply of Unbranded Cow Dung/Cow
V. Harjinder Singh Jonjua Urlne and Carriage 304.00
Agriculture Expenses/Renl 140.00 300.00
Salary 49.75
Sale of unlisted Shares 19991.38 16304.59
Loan o employees 650.00
Criginal Content Copyright 1988 2000.00 6250.00
Received liquidated damages 1872.00
Purchase of Stock 485225
Purchase of Stock - Unlisted Shares 576.00
vi. Maninder Kaur Jonjua Purchase of Stock in trade 2358.00 3412.50
Professional Fees including non
Harmanpreet Singh Jonjua compete 60.00
vil. Office Rent Lease Expense 120.00 65.20
Agriculture Rent 74.00
Transactions reflected in Profit and Loss and Balance Shet are in accordance with shareholders 31.03.2024 31.03.2022
c Balance with Related Partles
Advance recelved
Jonjua Air Private Limited 37447 .60 24197 60
Loan from Directors
Major Harjinder Singh Jonjua 906.06 118.38
Loan to Directors
Major Harjinder Singh Jonjua 2819.38 16000.00
* Refer Note 22 for Disclosure relating to Remuneration to Direclors
Amount in 000's
NOTE 30 FOREIGN EXCHANGE TRANSACTION dalone as at Standalone as at
31.03.2024 31.03.2023
(a) Value of imports calculated on CIF basis by the company during
the financial year in respect of :
1. Raw Materials
2. Components and Spare Parts
3. Capital Goods
{b) Expenditure in Foreign Travelling
(c) Eaming in Foreign Cumency 947 60 1161.44
NOTE 31 MICRO SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

The company has not received intimation from suppliers regarding the status under Micro Small and Medium
Enterprises Act 2006 and hence disclosures if any, relating to as required under the said Act have not been

given.unpaid as at the year end together with Development interest paid/payable amm.rts,
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STATEMENT OF CHANGES IN EQUITY FOR 2023-24
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CABH FLOW STATEMENT FOR THE YEAR ENDING 31.03.2024

Ameum in 000's

Partisulars Your Ensledt J1A12504  Vow Crded 31812921
CASH FLOW FROM OPERATING ACTHITEES:
PROFIT AXTER TAX 12083 48 11,7449
ADRETEINTS YO RECCMCLE PRORT BEFORE TAX TO MET CASH PROVIDED BTY OPZRATING ACTAATIES:
SICORE TAX CHAROED BN PROFTT AND LOSS AC ERT- KT 19370
DEPRECIATION AND AMORTIZATION JMTE 245097
FINANCE COSTS un S284
LOSEAPROFTT) OM SALE OF FOID ASSETR - <
INTEREST NCOME RECEVED (rean (v4.80)
OPERATING PROFT BEFORE WORING CAPTTAL CHANGES 19 450.01 15,505 54
CHAMGEL M OPERATING ASSETE AND UABLITES:
THADE RECENARLES 4,014.00 (14.310.60)
OTHER RECENVABLES 81240 710520
BVENTORY (6.050.00) (20.0m21.15)
PROVISIONS - =
SHORT TERM BORROWINGS N 88.05
TRADE AND OTHER PAYABLES 1246711 2196743
CASH GENERATED FROM OPERATIONS 325124 1042028
BCOME TAX PAID (MET) 945 556.01
MET CASH FLOW FROSI OPERATIMG ACTMTES (A) 30,761.79 8 87147
CASH FLOW FROM BIVESTING ACTIITEES:
NET PURCHASE OF FDED ASSETS (32.701.50) (8.250,00)
CHANGE M INVESTMENTS 15,00 L1144
INTEREST INCOME RECENED & 6490
MET CASH FLOW FROM IVESTING ACTMITIES (B) 118,501 01) 2,048.14
CASH FLOW FROM FINAMCING ACTMTEY;
MET PROCEEDS FROM ISSUE OF EOLITY BHARES " &
PROCEEDSAREPAYUENT) FROM LONG- TERM BORROWINGS =
FINANCE COST zay) (82 84)
MET CAEH FLOW FROM FIMANCING ACTMITES [T] pro) {52 81)
MET BICREASE BI CASH ARD CASH EQUIVALENTE (A B+C) 12,1373 1V RS N7
CFENING CASH AMD CASH EQUWALENTY wmn 403225
CLOSING CASH AMD CASH EQUIVALENTE mani wran
Kadna:
1) Tha shovea Cash Flow Sialssnand has baan prepared Mhm“ulﬂﬂhhiﬂ!m Slandard.

Sistement of Cash Flow Ton
2) Addsons of feed assats inchude novemant of Caplial work-in-progreas during the yesr.
3) Procesce seperymant) of Ehori-lerm borrowengs heve besn shown on nel Dasis
) Figure in brackets represants cash ousliow irom respectnve Scoveles .
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Note 34 - Significant Accounting Policies

A. STATEMENT OF COMPLIANCE WITH IND AS

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting standards (Ind AS) as
prescribed under Section 133 of the Companies Act ,2013 read with Rule 3 of the Companles (Indian Accounting Standards) Rules, 2015 and
relevant amendment rules issued thereafter,

B. BASIS OF PRESENTATION:

The accompanying financial statements have been presented for the year ended 31st March, 2013 along with comparative information for the
year ended 31st March, 2018, These financial statements have been prepared in accordance with Indian Accounting Standards (ind A.S) on
going concemn basis under the historical cost convention on the accrual basis of accounting and the relevant provisions prescribed in the
Companies Act 2013, besides the pronouncements/guidelines of the Institute of Chartered Accountants of India and of the Securities and
Exchange Board of India. The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies(Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016, The accounting policies have Ibe_en
consistently applied by the Company except where a newly issued accounting standard is initially adopted or a revision to an exisling
accounting standard requires a change in the accounting policy therto in use.

C. FUNCTIONAL AND PRESENTATION CURRENCY
The financial statements are p ted in Indian Rupees (INR), which s also the Company's functional currency.

D. USE OF ESTIMATES:

In preparing the Company's financial statements in conformily with Ind AS, the Company's management is required to make estimates_.
judgements and assumptions that affect the application of accounting policies, the reparted amounts of assets and liabilities and the disclosure
of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the
reporting period, the actual results could differ from those estimates. )
Difference between actual results and estimates are recognised in the period in which the results are known or materialise and if material, their
effects are disclosed in the notes to the financial statements.

E. PROPERTY, PLANT AND EQUIPMENT:

Property, plant and equipment (Tangible and Intangible) are stated at cost less accumulated depreciation. Cost comprises the purchase
price and any cost attributable to bringing the asset to the location and condition necessary for its intended use. Expenditure incurred during
construction period has been added to the cost of the assets. These expenses have been allocated to the sugar and distillery units on a
reasonable basis.

F. DEPRECIATION:
Depreciation is provided in the manner prescribed in Schedule Il of the Companies Act, 2013. The Carrying Value of Fixed assets are
depreciated over the revised remaining useful lives.

G. INVESTMENTS;
Non-Current Investments are valued at Fair Value through other Comprehensive Income.

H. INVENTORIES:

Inventories are valued as follows:

Raw materials, stores and spares, Material in transit and packing materials

Valued at lower of cost and net realisable value. However, materials and other items held for use in the praduction of inventories are not written
down below cost if the finished products in which they will be incorporated are expected to be sold at or above cost, Cost is determined on
FIFO Basis.

Finished goods

Valued at lower of cost and net realizable value. Cost includes direct materials, labour and a proportien of manufacturing overheads based on
normal operaling capacily.

Work-in-process

Valued at lower of cost up lo estimaled stage of process and net realisable value. Cost includes direct materials, labour and a propartion of
manufacluring overheads based on normal operaling capacity.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated
cosls necessary to make the sale.

By-products

By-products are valued at Net realisable value.

I. REVENUE RECOGNITION:

Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured, regardless of when the payment is being made, Revenue from sale of goods is recognised when the significant risks and rewards of
ownership of the goods are transferred to the customer and is stated net of trade discounts, sales returns.

Based on Ind AS 18, the company has assumed that recovery of excise duty flows 1o the company on its own account. This is for the reason
that it is a liability of the manufacturer which forms part of the cost of production, irespeclive of whether the goods are sold or not. Since the
recovery of excise duty flows to the group on its own account, revenue includes excise duty.

However, sales tax/ value added tax (VAT)/Goods and Services Tax(GST) is not received by the company on its own account. Rather, it is tax
collected on value added to the commodity by the seller on behalf of the government, Accordingly, it is excluded from revenue.

Income against claims of the company, viz., export incentives, insurance claims, elc., is recognised on accruallright to receive basis.




J. EMPLOYEE BENEFITS:

Short-term employee benefils are recognised as an expense at the undiscounted amount In the statement of profit and loss of the year in
which the related service is rendered,

The eligible employees of the Company are entitled to receive benefils under the Provident Fund and employee state insurance corporation, a
defined contnibution plan in which both the employees and the Company make monthly contributions at a specified percentage of the covered
employees’ salary. The Company recognises such contributions as expense of the year in which the liability is incurred.

The Company has an obligation towards Gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lump
sum payment to vested employees at retirement, death while in employment or on lermination of employment of an amount equivalent fo 15
days salary payable for each completed year of service, Vesting occurs upon completion of five years of service. The Company makes
provision for gratuity on the basis of valuation by a Qualified actuarian.

K. INCOME TAX:

Current income tax is measured at the amount expecled to be paid 1o the tax authorities in accordance with the Income Tax Act, 1961.

Deferred incame tax reflects the impact of current period timing differences between taxable income and accounting income for the period and
reversal of timing differences of earlier periods. Deferred tax is measured based on the tax rates and the tax laws enacled or substantively
enacled at the balance sheet date. Deferred tax assets are recognised only fo the extent that there is virtual certainty that sufficient future
taxable income will be available against which such deferred tax assels can be realised. MAT credit is recognised as an asset only when and to
the extent there is convincing evidence that the Company will pay normal income tax during the specified period. In the year in which ll':e
Minimum Alternate tax (MAT) credit becomes eligible to be recognised as an asset in accordance with the recommendations contained in
guidance nole issued by the Institute of Chartered Accountants of India, the said asset is created by way of a credit to the Statement of Profit
and Loss and shown as MAT Credit Entitlement. The Company reviews the same at each Balance Sheet date.

L. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

Provisions are recognised for liabilities that can be measured only by using a substantial degree of estimation, if
= The Company has a present obligation as a result of a past event

- A probable outflow of resources is expected to settle the obligation and

- The amount of the obligation can be easily estimated.

Contingent Liability is disclosed in the case of

- A present obligation arising from a past event, when it is not probable that an outflow of resources will be required to setle the obligation.
- A possible obligation, unless the probability of outflow of resources Is remoate.
Depending on facts of each case and after due evaluation of relevant legal aspects, claims against the Company not acknowledged as debts

are disciosed as contingent liabilities. In respect of statutory matters, contingent liabilities are disclosed only for those demand(s) that are
contested by the Company.

Contingent Assets are neither recognised nor disclosed.

M. EARNINGS PER SHARE:

Basic eamings per share are caiculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted

average number of equity shares outstanding during the period. The weighted average numbers of equity shares outstanding during the period
are adjusted for evenls of bonus issue,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

N. IMPAIRMENT OF ASSETS:

As at each balance sheet date, the carrying amount of assets is tested for impairment so as to determine,
a. The provision for impairment loss, if any, required or

b. The reversal, if any, required of impairment loss recognised in previous periods.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount.

0. CLASSIFICATION OF ASSETS AND LIABILITIES AS CURRENT AND NON-CURRENT:
All assets and liabilities are classified as current or non-current as per the Company's normal operating cycle and other criteria set out in
Schedule lll to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and

their realisation in cash and cash equivalents, 12 months has been considered by the Company for the purpose of current, non-current
classification of assets and liabilities.
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