G Letter of Offer

&

FORM NO. SH-8

[Pursuant to section 68 of the Companies Act, 2013
and rule 17(2) of the Companies (Share
Capital & Debentures) Rules, 2014]

Form language @ English Q Hindi

Refer the instruction kit for filing the form.

1. (a) *Corporate identity number (CIN) of the company |U62100p52012p-|-0036542 | Pre-fill |

(b) Global location number (GLN) of company | |

2. (a) Name of the company  |JONJUA AIR PRIVATE LIMITED

(b) Address of registered office of the company

HM 228
PHASE 2, SAS NAGAR
MOHALI

(c) Email ID of the company |jonjua1@gmai|.com |

(d) Date of Incorporation 13/08/2012

3. Main division of industrial activity of the company |62 |

Description of the main division

Scheduled air transport

4. Particulars of directors and key managerial personnel |4 Pre-Fill All

| DIN/PAN | Full Name | Designation |
[ 00898324 | [HARJINDER SINGH JONJUA | |[Director |
[ 01570885 | [MANINDER KAUR JONJUA | |[Director |
[ 05193545 | |[HARMANPREET SINGH JONJUA | |[Director |
[ 08631008 | [RANBIR KAURJONJUA | |[Director |
5. Capital structure of the company(in case having share capital)
(a) Authorized capital of the company (in Rs.) | 53,000,000|
(i) Number of equity shares | 53‘000’000| Nominal amount per equity share 1|
Total amount of equity share (in Rs.) 53,000,000
(i) Number of preference shares Nominal amount for preference share
Total amount of preference share (in Rs.)
(b) Suscribed capital of the company (in Rs.) 53,000,000
() Number of equity shares 53’000,000| Nominal amount per equity share | 1
Total amount of equity shares (in Rs.) 53,000,000
(i) Number of preference shares Nominal amount for preference share

Total amount of preference shares (in Rs.)| |

6. Details of last buy back

(a) Date of completion of last buy-back I:I

(b) Percentage of the share capital bought back to the total paid up share capital and free reserves I:I

7. *Amount as on (in Rupees) (in %)

(a)* Free reserves 1,033,779 | 363
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(b)* Securities Premium account

(c)" Proceeds out of fresh issue of any shares or
other specified securities

(d)* Debts

Debts Secured

Debts Unsecured

Debts Total

8."Source of the buy-back would be

X

27,470,283

Free reserves

Securities premium

[] Proceeds out of fresh issue of shares or other specified securities

9. (a) "Date of Board of Directors' resolution authorizing buy-back of securities

(b) (i) Date of passing the special resolution

07/02/2022

(i) Service Request Number (SRN) of Form MGT-14 177972206

[] Debt
10/01/2022

10.* Shareholding of the promoters, directors and key manager personnel of the company and also the
directors of such company which is promoter of the company

S.
No.

Particulars

Equity shares Preference

redeemable

Preference
convertible

Other, If
any

Total

Number of shares as on the date
preceding to the date of board
meeting in which the buy-back
got approved

38,122,640

38,122,640

Shares purchased during the
period of 12 months preceding
the date of board meeting
approving buy-back

Shares purchased during the
period from date of board
meeting approving buy-back till
the date of letter of offer

Maximum price paid for the
above

Date on which the above
maximum price was paid

Shares sold during the period of
12 months preceding the date of
board meeting approving buy-
back

22,817,904

22,817,904

Shares sold during the period
from date of board meeting
approving buy-back till the date
of letter of offer

Maximum price received for the
above

1.98

0.495

Date on which the above
maximum price was received

05/02/2021

10

Balance of number of shares
held as on the date of letter of
offer

15,304,736

15,304,736
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11."The shareholding pattern before buy-back of shares or other specified securities:

S. Category of security holders Securities held before buy-back

No. as on07/02/2022 |

1. Goverment (Central and State) |0 |

2. Goverment Companies 0
Public financial institutions 0

4. Nationalized or other bank(s) 0

5. Mutual Funds 0

6. Venture Capital |O |
Foreign holdings (Foreign Institutional Investors, Foreign

7. companies, Non-resident Indians, Foreign financial institutions or |0 |
Overseas corporate bodies)

8. Bodies corporate (Not mentioned above) 52.52

9. Directors or relatives of directors 28.88

10. | Other top fifty shareholders (other than mentioned above)

11. | Others ,156—|

12. | Total |1 00 |
Total number of shareholders |1 52 |

12. Particulars of the securities authorized to be bought-back

Maximum Number of the shares or other securities

Minimum Number of the shares or other securities

Nominal value per security

222,600

I

13. “Objective of the buy-back

I:I Total amount of buy back

Percentage of total share capital and free reserves proposed to be bought back

To increase return on capital and utilize idle cash.

14."Mode of buy-back

I O ™4

15. *Article number authorizing buy-back

Existing security-holders on a proportionate basis
Open market
Odd-lots of listed securities

Employees' stock option
Sweat equity

Any other mode

16. (a) Date of opening of the offer 12/02/2022

(c)*Proposed date of extinguishment of the certificates

l69
(b) Proposed completion date of buy-back 05/03/2022

07/03/2022
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17. *Other terms and conditions of offer, if any

Shares will be purchased from shareholder on a proportional basis.

18. “Expected capital structure post buy-back (assuming maximum securities bought back as per plan)

(a) Authorized capital of the company (in Rs.) |53 000.000 |

(i) Number of equity shares 53,000,000 Nominal amount per equity share |1 |

Total amount of equity shares (in Rs.) 53.000.000

(ii) Number of preference shares | J Nominal amount per preference share |

Total amount of preference shares (in Rs.)

(b) Paid-up capital of the company (in Rs.) |5 277 400

(i) Number of equity shares |5 277 400 Nominal amount per equity share |1

Total amount of equity shares (in Rs.) |5 277.400

(ii) Number of preference shares | Nominal amount per preference share

Total amount of preference shares (in Rs.)

19. "Expected capital structure post buy-back (assuming minimum securities bought back as per plan)

(a) Authorized capital of the company (in Rs.) |53 000.000 |

(i) Number of equity shares |53 000 000 Nominal amount per equity share |1
Total amount of equity shares (in Rs.) |53 000.000

(i) Number of preference shares |:| Nominal amount per preference share I:I

Total amount of preference shares (in Rs.) | |

(b) Paid-up capital of the company (in Rs.) |52,999,999 |

(i) Number of equity shares |50 ggg 999 Nominal amount per equity share |1 |

Total amount of equity shares (in Rs.) |52 999999

(if) Number of preference shares Nominal amount per preference share

Total amount of preference shares (in Rs.) |

20. (a)"Debt to capital and free reserves ratio allowed to company 1

(b)*Pre buy-back debt to capital and free reserve ratio

(c)*Post buy-back debt to capital and free reserve ratio

SAIEaR
G

(d) Details of Government notification for the ratio higher than 2:1, if any
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Attachments List of Attachments

1. *Details of the promoters of the company Attach Promoters Jonjua Air Private Limitd
2. *Declaration by auditor(s) Attach Declaration by Auditors.pdf
Board Resolution.pdf
3.*Copy of the board resolution Attach Details of Auditor Legal Advisor Ba
EGM Notice Explanatory Statemen

4. *Copy of the notice issued under section 68(3) Audited financial statements of last

along with the explanatory Statement thereto, Balance Sheet 31 12 2021.pdf
5. *Audited financial statements of last three years
6. Buy back details of last three years Attach
7. Management discussion and analysis (in case of listed company); Attach
8. List of holding and subsidary companies of the company; Attach

9. Unaudited financial statement (if applicable); Attach
10. Statutory approvals received (if any); Attach

11. Details of the auditor, legal advisors,

Attach

bankers and trustees(if any);

12. Optional attachments (if any) Attach

’ Remove attachment

Declaration

It is hereby declared that all the attachments and the information given in this form are true and correct to the best
of my knowledge. Further declared that:

(a) All requirements of section 68(3) have been complied with.

(b) No defaults are subsisting in repayment of deposits or interest payment there on, redemption of
debentures or payment of interest thereon or redemption of preference shares or payment of
dividend to any shareholder or repayment of any term loan or interest payable thereon to any
financial institutions or banking company and the company is not prohibited for buy-back by
operation of law within the meaning of section 70 of the Act;

(c) The Board of directors has made a full enquiry into the affairs and prospects of the company and
that they have formed the opinion :

i as regards its prospects for the year immediately following the date of the letter of
offer that, having regard to their intentions with respect to the management of the
company's business during that year and to the amount and character of the financial
resources which will in their view be available to the company during that year, the
company will be able to meet its liabilities as and when they fall due and will not be
rendered insolvent within a period of one year from that date;
and

ii. in forming their opinion for the above purposes, the directors have taken into account
the liabilities as if the company were being wound up under the provisions of the
Companies Act, 2013 (including prospective and contingent liabilities)

To be digitally signed by

Designation

Director |

DN lo0s9s324 | o B |
Designation Director

*DIN 05193545 T

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false
statement/certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN) | | eForm filing date | | (DD/MM/YYYY)

This e-Form is hereby registered

Digital signature of the authorising officer I:I ‘ i sulsmicsien |

Date of signing | (DD/MM/YYYY) Page 5 of 5




JONJUA AIR PRIVATE LIMITED

CIN: U62100PB2012PTC036542

Regd. Office: HM 228 PHASE 2, SAS NAGAR, MOHALI - 160055 PUNJAB.
Telephone: 9872172032, 7888413917

Website: www.jonjua.com

A ZERO BANK DEBT COMPANY

Promoters

S. No.

Particulars

1

Major Harjinder Singh Jonjua Retd.
HM228, Phase 2, Mohali — 160055, Punjab.

2. Harmanpreet Singh Jonjua

HM228, Phase 2, Mohali — 160055, Punjab.
3. Maninder Kaur Jonjua

HM228, Phase 2, Mohali — 160055, Punjab.
4. HS Jonjua & Son HUF

HM228, Phase 2, Mohali — 160055, Punjab.

For Jonjua Air Private Limited

A"
Major Harjinder Singh Jonjua Retd.
Director (DIN: 00888324)



To,

The Board of Directors
Jonjua Air Private Limited
Mohali (Punjab).

Subject: Auditor Certificate for Buyback of Shares.
Dear Sir(s),

We, Krishna Mangawa, FCA - Partner, Jain and Associates, Statutory Auditors of the
Company, in connection with the proposal of the Company to buy back its Shares and in
pursuance of the provisions of Section 68 of Companies Act, 2013 and Rule 17 of Companies
(Share Capital and Debentures) Rules 2014 state that we have examined the unaudited
financial statements of the Company as per the limited review conducted for the period ended
on 31% December, 2021 and the relevant records and on the basis of such verification of
relevant records as we consider appropriate, report that:

a. We have inquired the company’s state of affairs in relation to its unaudited financial
statements for the period ended 315 December, 2021 as approved by the Board of
Directors at its meeting held on 10-01-2021. y,

b. The amount of permissible capital payment towards buy back of equity shares in
question as ascertained below, has been properly determined in accordance with
section 68(2)(c) of Companies Act, 2013 as follows:

A. Maximum amount permitted for buyback

Particulars Amount (Rs.
Paid up Equity Share capital as at 31.12.2021 (A) (equity shares of | 5,30,00,000.00
Rs. 1/- each)-(Refer Note 1)
Free Reserves as at 31.12.2021 ( Refer Note 2)
- Surplus in Statement of Profit and Loss 13,09,779.00
- Securities Premium Account 2,74,70,283.00
- General Reserves (Deferred Revenue Expense) (2,76,000.00)
Total Free Reserves(B) 2,85,04,062.00
Total (A+B) 8,15,04,062.00
Maximum amount permissible for buy back 2,03,76,015.00
(i.e. Upto 25% of total paid up equity capital and free reserves) ]
Note :

1. Based on unaudited financial statements of the company as at and for the period

ended December 31% 2021.
2. Free Reserves are as per clause 43 of section 2 and explanation II to section 68 of

Companies Act, 2013.

Maximum Paid up Equity Share Capital for Buyback

Particulars Amount (Rs.)
Total paid up equity share capital as at 31. 5,30,00,000.00




Maximum Paid up Equity Share Capital for Buyback

 Particulars Amount (Rs.)
Total paid up equity share capital as at 31.12.2021 5,30,00,000.00
Maximum amount permissible for buy back 2,03,76,015.00
(ie. Upto 25% of total paid up equity capital and free reserves)

Based on the representations given by the management and according to the information and
explanations given to us, the Board of Directors in its meeting held on 10/01/2022 formed
opinion as specified in Rule (17)(1)(m) of Companies (Shares and Debentures) Rules 2014. On
reasonable grounds and that the company will not, having regard to its state of affairs, be
rendered insolvent within a period of 1 year from the date of board meeting held on 10/01/2022
and we are not aware of anything to indicate that the opinion expressed by the directors in the
declaration in this connection is unreasonable in all the circumstances.

As per Rule (17)(1)(n)(iii) of Companies (Shares and Debentures) Rules 2014, the report
that the unaudited accounts on the basis of which calculation with reference to buy back is
done is not more than six months old from the date of offer document.

We conducted our verification in accordance with the Guidance Note on Audit Reports and
Certificates issued for Special Purposes issued by Institute of Chartered Accountants of India.
Our scope of work did not involve us performing audit tests for the purposes of expressing an
opinion and the fairness or accuracy of any of the financial information.

This report has been issued solely in connection with the proposed Buyback of Equity Shares of
the Company as required by Rule (17)(n) of Companies (Share Capital and Debentures) Rules,
2017 and is not to be issued for any other purpose.

FOR JAIN AND ASSOCIATES

PLACE: PANCHKULA.
DATE: 10/01/2022.
UDIN: 2151326 AAAABJ5457 M.N. 513236




JONJUA AIR PRIVATE LIMITED

CIN: U62100PB2012PTC036542

Regd. Office: HM 228 PHASE 2, SAS NAGAR, MOHALI - 160055 PUNJAB.
Telephone: 9872172032, 7888413917

Website: www.jonjua.com

A ZERO BANK DEBT COMPANY

EXTRACT OF THE BOARD RESOLUTION PASSED IN THE MEETING OF THE BOARD OF DIRECTORS OF THE
COMPANY M/s. JONJUA AIR PRIVATE LIMITED HERE HELD AT THE REGISTERED OFFICE OF THE COMPANY
AT ADDRESS HM228, PHASE 2, MOHALI 160055, PUNJAB, ON 10-01-2022 AT 02:00 PM:

“RESOLVED THAT pursuant to the provisions of Section 68, 69, 70 and all other applicable provisions, if any, of the
Companies Act, 2013 as amended (the “Companies Act”), and in accordance with Article 69 of the Articles of Association
of the Company, the Companies (Share Capital and Debentures) Rules, 2014 (the “Share Capital Rules”) to the extent
applicable, and any statutory modification(s) or re-enactment thereof, for the time being in force and, subject to such
other approvals, permissions and sanctions of Registrar of Companies, (the “ROC") and/ or other authorities, institutions
or bodies (the “Appropriate Authorities”), as may be necessary and subject to such conditions and modifications as may
be prescribed or imposed while granting such approvals, permissions and sanctions which may be agreed to by the Board
of Directors of the Company (the "Board" which expression shall include any committee constituted by the Board to
exercise its powers, including the powers conferred by this resolution), the Board hereby approves the buy back by the
Company of its fully paid-up equity shares of 1 each not exceeding 2,22,600 (Two Lacs Twenty Two Thousand Six
Hundred) equity shares (representing 0.42% of the total number of equity shares in the paid-up share capital of the
Company) at a price of 5.48/- (Rupees Five and Fourty Eight Paise only) per equity share (the “Buyback Offer Price™)
payable in cash for an aggregate consideration not exceeding Rs. 12,19,848 - (Rupees Twelve LacsNineteen Thousand Eight
Hundred FortyEight (the "Buyback Offer Size”) being 1.49% of the aggregate of the fully paid-up equity share capital and free
reserves as per the unaudited standalone financial statements of the Company for the period ending December 31, 2021,
and is within the statutory limits of 10% (Ten Percent) of the aggregate of the fully paid-up equity share capital and free
reserves under the board of directors approval route as per the provisions of the Companies Act from the equity
shareholders of the Company, as on the record date, on a proportionate basis, through the Tender Offer route as
prescribed under the Companies Act, 2013.

RESOLVED FURTHER THAT the Buyback Size does not include any expenses incurred or to be incurred for the
Buyback like legal advisors fees, printing and dispatch expenses and other incidental and related expenses.

RESOLVED FURTHER THAT such Buyback may be made out of the Company’s free reserves including securities
premium and profits of the company and / or such other sources as may be permitted by law and as required by the
Companies Act, the Company may buyback equity shares from all the existing members holding equity shares of the
Company on a proportionate basis. Further Board has discrition to accept any share certificate/s within the maximum limit
specified under this resolution.

RESOLVED FURTHER THAT Company has complied and shall continue to comply with Section 70 of the Companies
Act, 2013 wherein:

a) It shall not directly or indirectly purchase its own shares:

i. through any subsidiary company including its own subsidiary companies; or

ii. through any investment company or group of investment companies; or

b) There are no defaults subsisting in the repayment of deposits, interest payment thereon, redemption of debentures or
interest payment thereon or redemption of preference shares or payment of dividend due to any shareholder, or
repayment of any term loans or interest payable thereon to any financial institution or banking company, in the last three
years.

¢) The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Companies Act, 2013.
RESOLVED FURTHER THAT confirmation is hereby made by the Board of Directors that:

a) all equity shares of the Company are fully paid up;

b) the Company has not undertaken a buyback of any of its securities during the period of one year immediately
preceding the date of this Board meeting;

¢) the Company shall not issue and allot any shares or other specified securities including by way of bonus, till the date of

closure of this Buyback;
) " i
/

)



JONJUA AIR PRIVATE LIMITED

CIN: U62100PB2012PTC036542

Regd. Office: HM 228 PHASE 2, SAS NAGAR, MOHALI - 160055 PUNJAB.
Telephone: 9872172032, 7888413917

Website: www.jonjua.com

A ZERO BANK DEBT COMPANY

d) the Company shall not raise further capital for a period of one year from the closure of the Buyback offer, except in
discharge of its subsisting obligations.

e) the Company shall not buy back its equity shares from any person through negotiated deal whether on or off the stock
exchanges or through spot transactions or through any private arrangement in the implementation of the Buyback;

f) that the aggregate consideration for Buyback not exceeding , does not exceed 10% of the aggregate of the fully paid-up
equity share capital and free reserves as per the unaudited standalone and consolidated financial statements of the
Company for the period ending December 31, 2021;

g) that the maximum number of equity shares proposed to be purchased under the Buyback i.e. 222,600 equity shares of Re. 1
each, does not exceed 25% of the total number of equity shares in the paid-up share capital of the Company;

h) the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-
up capital and free reserves after the Buyback as prescribed under the Companies Act, 2013 and rules made thereunder;
i) there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of the
Companies Act, 2013, as on date.

RESOLVED FURTHER THAT the Board hereby confirms that the Board of Directors have made a full enquiry into the
affairs and prospects of the Company and that based on such full inquiry conducted into the affairs and prospects of the
Company, the Board of Directors has formed an opinion that:

a) Immediately following the date of this Board meeting, there will be no grounds on which the Company could be found
unable to pay its debts;

b) As regards the Company's prospects for the year immediately following the date of this Board meeting, and having
regard to the Board'’s intention with respect to the management of Company’s business during that year and to the amount
and character of the financial resources which will in the Board's view be available to the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a period of
one year from the date of this Board meeting; and

c) In forming an opinion as aforesaid, the Board has taken into account the liabilities, as if the Company was being wound
up under the provisions of the Companies Act, 2013 (to the extent notified), as the case may be, including prospective and
contingent liabilities.

RESOLVED FURTHER THAT Company shall not use borrowed funds, directly or indirectly, whether secured or
unsecured, of any form and nature, from Banks and Financial

Institutions for paying the consideration to the equity shareholders who have tendered their equity shares in the Buyback.
RESOLVED FURTHER THAT the Buyback from shareholders who are persons resident outside India including the
Foreign Institutional Investors, Overseas Corporate Bodies, if any, shall be subject to such approvals, if, and to the extent
necessary or required including approvals from Reserve Bank of India under Foreign Exchange Management Act, 1999
and the rules and regulations framed there under, if any.

RESOLVED FURTHER THAT the Buyback from shareholders who are persons resident outside India including the
Foreign Institutional Investors, Overseas Corporate Bodies, if any, shall be subject to such approvals, if, and to the extent
necessary or required including approvals from Reserve Bank of India under Foreign Exchange Management Act, 1999
and the rules and regulations framed there under, if any.

RESOLVED FURTHER THAT as per the provisions of Section 68(8) of the Companies Act, 2013, the Company will not
issue same kind of shares or other specified securities within a period of 6 months after the completion of the Buyback
except by way of bonus issue or in the discharge of subsisting obligations such as conversion of warrants, stock option
schemes, sweat equity or conversion of preference shares or debentures into equity shares.

RESOLVED FURTHER THAT the buyback is being proposed in keeping with the Company's desire to enhance overall
shareholders value.

RESOLVED FURTHER THAT Major Harjinder Singh Jonjua, Director is hereby authorized, to do all such acts, deeds,
matters and things as it may, in its absolute discretion deem necessary, expedient, usual or proper, as he may consider to
be in the best interests of the shareholders, including but not limited to:

a) appointment of advisors, consultants or representatives;

b) finalizing the terms of buyback like the mechanism for the buyback, record date, entitlement ratio, the schedule of
activities for Buyback including finalizing the date of opening and closing of Buyback, the timeframe for completion of the

buyback;
AL



JONJUA AIR PRIVATE LIMITED

CIN: U62100PB2012PTC036542

Regd. Office: HM 228 PHASE 2, SAS NAGAR, MOHALI - 160055 PUNJAB.
Telephone: 9872172032, 7888413917

Website: www.jonjua.com

A ZERO BANK DEBT COMPANY

c¢) opening, operation and closure of all necessary accounts, including bank accounts for the
purpose of payment and authorizing persons to operate the said accounts;

d) preparation, signing and filing of public announcement, the draft letter of offer/ letter of offer
and any other material in relation with the Buyback with Appropriate Authority;

€) making all applications to the Appropriate Authority for their requisite approvals including
approvals as may be required from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and the rules and regulations framed there under, if any;

f) extinguishment of dematerialized shares and physical destruction of share certificates and filing
of certificate of extinguishment required to be filed in connection with the Buyback on behalf of
the Company and/ or the Board, as required under applicable law;

g) appoint any intermediaries / agencies / persons as may be required for the purposes of the
Buyback and decide and settle the remuneration for all such intermediaries/ agencies/

persons, including by the payment of commission, brokerage, fee, charges etc and enter into
agreements/ letters in respect thereof;

h) to affix the Common Seal of the Company on relevant documents required to be executed for
the buyback of shares in accordance with the provisions of the Articles of Association of the
Company.

i) sign, execute and deliver such other documents, deeds and writings and to do all such
acts,matters and things as it may, in its absolute discretion deem necessary, expedient or proper,
to be in the best interest of the shareholders for the implementation of the Buyback, and to initiate
all necessary actions for preparation and issue of various documents and such other
undertakings, agreements, papers, documents and correspondence as may be necessary for the
implementation of the Buyback to Appropriate Authorities.

j) obtaining all necessary certificates and reports from statutory auditors and other third parties as
required under applicable law.

k) to delegate all or any of the authorities conferred on them to any Director(s)/ Officer(s)/
Authorized Signatory(ies)/ Representative(ies) of the Company.

I) to give such directions as may be necessary or desirable and to settle any questions or
difficulties whatsoever that may arise in relation to the Buyback.

m) to settle and resolve any queries or difficulties raised by any authorities whatsoever in
connection to any matter incidental to and ancillary to the Buyback.

RESOLVED FURTHER THAT nothing contained herein shall confer any right on any shareholder
to offer and/ or any obligation on the Company or the Board to buyback any shares and / or impair
any power of the Company or the Board to terminate any process in relation to such buyback, if
so permissible by Law.

RESOLVED FURTHER THAT the Company do maintain a register of securities bought back
wherein details of equity shares bought back, consideration paid for the equity shares

bought back, date of cancellation of equity shares and date of extinguishing and
physicallydestroying of equity shares and such other particulars as may be prescribed, shall be
entered and that the Company Secretary of the Company be and is hereby authorised to
authenticate the entries made in the said register.

RESOLVED FURTHER THAT any of the Directors of the Company, be and are hereby authorized
to file necessary e-forms with the Registrar of Companies, and to do all such acts, deeds and
things as may be necessary to give effect to the above resolutions.”

Date: 10-01-2022. For Jonjua Air Private Limited

Place: Mohali. B
ol

Major Harjinder Singh Jonjua Retd.
Director (DIN: 00898324)



JONJUAAIR PRIVATE LIMITED

(A Start up Airways)

CIN: a2 PRIOIZPTO036542

REGINOFFICE: 1TM 228, PTTASE 2, SAS NAGAR
MOMTALT 160055 PUNIAR, INDIA,

E-MATL Y contactus @ jonjussic.com

PHONE: D1 T72-5006032, 4026849, 9872171032 908355330
wv chsile, ww wjomj ua.com

(A ZERO BANK DEBRT COMPANY)
COMPANY SECRETARIAT

NOTICE

Dear Shareholder (s),

NOTICE IS HEREBY GIVEN THAT EXTRA ORDINARY GENERAL MEETING OF JONJUA AIR
PRIVATE LIMITED WILL BE HELD ON MONDAY, THE 7TH DAY OF FEBRUARY, 2022, AT
11:00 AM AT THE CORPORATE OFFICE OF THE COMPANY TO TRANSACT THE
FOLLOWING BUSINESS(S):

1. Buy Back of Shares

To consider, review and if though fit. to pass with or without modification(s), the following

Resolution as a Special Rezolution:

“RESOLVED THAT pursuant to Section 68 of Companies Act 2013 and all other applicable
provisions, if any, of the Companies Act, 2013 and Rules framed there under including any
statutory modification(s) or re-enactment(s] thereof for the time being in force and in
accordance with the provisions of Artides of association of the Company and subject to the
permissions, consents, sanctions and approval by any authority, as may be necessary and
subject to such conditions and modifications as might be prescribed while granting such
approvals, consents, permissions and sanctions, and which may be agreed to by the Board to
exercize its powers including the powers conferred by this resolution, consent of the members

beand hereby accorded for buyback upto 2,22,600 shares of Re. 1 each at s, 5.48 per share. The
Board be and is hereby authorized to give effect to the aforesaid resolutions, including but not limited
to finalizing the terms of the Buyback like record date, entitlement ratio, determination of the Buyback
Size, time frame for completion of Buyback and such other matter as may be necessary.

//@/\/



JONJUAAIR PRIVATE LIMITED
(A Start up Arways)

CIN: TTe2 PRI 1IZPTO03G6542

REGIVOFFICE: VIM 228, PTTASE 2, SAS NAGAHR
MOMTALT 160055 PUNIAR, INDIA,

E-MATL Y contactus @ jonjussic.com

PHOMNE: 01725006032, 4026849, 9RT21TI032 IR AS5330
wv chsile, ww wjomj ua.com

(A ZERO BANK DEBRT COMPANY)
COMPANY SECRETARIAT
RESOLVED FURTHER THAT sharehalder has the option to present shares for buy back. The

company will accept shares on proportionate basic based upon shareholding of the

sharcholder after maximum permissible shares under this resolution has been tendered.

RESOLVED FURTHER THAT Major Harjinder Singh Jonjua Retd., Director [DIN 00898324 ] of
the company be and is hereby authorized to do all such acts, deeds, matters and things as may
be required in this connection, including but not limited to the alteration of the aforesaid
resolution, if required, and to resolve all the questions, difficulties or doubts that may arise in
this regard at any stage in the aforesaid matter and to make necessary application(s) and to
sign, execute and file all such formis), paper(s] and document(s) as may be considered
necessary or expedient in this matter and to take all such steps/ actions as the Directors or the
Company Secretary deem fit to give effect to the aforesaid resolution. It will be his sole

discretion to accept and share certificate or reject any share certificate.

RESOLVED FURTHER THAT a copy of this resclution be and hereby submitted to the
Concerned Persons or the Regulatory Authorities certified by any Director of the Company.”

Date: 10.01.2022 For and on behalf of the Board

Place: Mohali /)/

[(Major Harjinder Singh Jonjua Retd.)
Director
DIN: 00898324
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NOTES:

1. A member who Is entitied to attend and vote at the meeting is enttled to appoint a proxy (o

attend and vote instead of himself and proxy need not be a member of the company.

2. Proxles, in erder to be effective must be recelved at the registered fcorporate office of the
Company not less than 48 hours before the ime fixed for the mesting.

3. Explanatory Statement pursuant to section 102 of the Companies Act, 2013 in respect of the
ltem Nos. 1 is enclosed.
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Proxy Form

| Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the
Companies [Management and Administration) Rules, 2014]

CIN: Us2Z100PBZO1ZPTCD36542

Name of the Company: Jonjua Air Private Limited

Registered office: HM228, Phase-2, SAS Nagar, Mohali 160055, Punjahb.

Corporate office: SCF-52, 1" Floor, Phase - 2, SAS Nagar, Mohali 160055, Punjab.

' Name of the Member(s):

Registered address:

Appoint

M arme:

Address:

Email 1D:

Signature:

or failing him

Marme:
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Address:

Email 1D:

Signature:

as my/our proxy te attend and vote [on a poll) for me/us and on my/our behalf at Extra
Ordinary General Meeting of members of the company, to be held on Monday, 07" Day of
February, 2022 at Corporate office of the Company at SCF - 52, 1" Floor, Phase- 2, 5AS Nagar,

Mohali- 160055 Punjab at 11:00 AM, and at any adjournment thereof in respect of such
resolutions as are indicated below:

Special Business:

L. Buy Back of Shares.

Signed this ___ day of 2022
Revenue

Stamp

Signature of Shareholder

Signature of Proxy holder(s)
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Although buy back may be done with Board Resolution but your directors as abundant
precaution seek your approval for this reselution,

Requisite details and material information relating to the Buyback are given helow:

1. Disclosure:

fa] Full and complete disclosure of all material facts: Company is conducting buy back of its
222,600 equity shares of Re, 1 each at Rs. 5.48 per share. Directors and their related parties

may be interested in the said resolution.

(b)Date of the Board Meeting at which the proposal for Buyback was approved by the Board of
Directors of the Company: 10-01-2022.

(] Necessity for the Buyback

The Buyback is being undertaken by the Company to return surplus funds to its equity
chareholders, which are over and above its ordinary capital requirements and in excess of any
current Investment plans, In an expedtent, effective and cost-efficient manner. The Buyback is

being undertaken for the following reasons:

(i) The Buyback will help the Company to distribute surplus cash to its shareholders holding

Equity Shares broadly in proportion to their shareholding: thereby, enhancing the overall
return to shareholders;
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(ii) The Buyback. which is being implemented through the tender affer route in which

shareholder will offer shares of buy back and after number of shares for buy back is offered
then proportionate basis will be followed;

(iii} The Buvhack would help in improving financial ratios like earnings per share and retumn

on equity, by reducing the equity base of the Company; and
{iv] The Ruyhack gives the Shareholders the choice to either

(A]) participate in the Buyback and receive cash in lieu of their Equity Shares which are
accepted under the Buyback, or

(B] not to participate in the Buyback and get a resultant increase in their percentage
shareholding in the Company post the Buyback, without additional investment.

{d) Maximum number of securities that the Company proposes to Buyback: 222,600 equity
shares of Re. 1 each at Rs. 5.48 per share. The class of shares or securities intended to he
purchased under the buy-back are Equity share of Re. 1 each.

{e]) the amount to be invested under the buy-back: Rs, 12,19,848 will be maximum amount
invested for buy back. This excludes transaction costs viz brokerage, applicable taxes such as
stamp duty, expenses incurred or to be incurred for the Buyback like filing fees payable to the
government authorities, advisors [legal fees, printing and dispatch expenses and other
incidental and related expenses, etc.

() Buyback price and the basis of arriving at the Buyback price: The Equity Shares of the
Company are proposed to be bought back ata price of Rs. 5.48 /- [Rupees Five and Fourty
Eight Paise) per Equity Share. The Buyback Price has been arrived at alter considering various
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factors such as (i) the issue price of various shares, [ii) the net worth of the Company, (iii) the

impact on the earnings per Equity Share and (iv) future prospects of the company.

(g) the time-limit for completion of buy-back: Time for completion is 1 vear however company

The Board is authorized to determine time frame. In this regard board will generally allow 15
days to submit/tender share certificate and then 7 days for payment and complete at the

earliest.

(]} Procedure for buy back:

Shareholder will offer shares for buy back. If total number of shares offered for buy back are
more then maximum number of shares to be bought back then shares will be accepted on
proportionate basis. Board has the power to accept or reject any share certificate in its
discretion for huy back. Shareholders’ participation in Buyback will be voluntary. Eligible
Sharcholders holding Equity Shares of the Company can choose to participate and get cash in
liew of shares to be accepted under the Buyback or they may choose not to participate. Eligible
Shareholders holding Equity Shares of the Company may also accept a part of their
entitlement based upon the value of their share certificate. The maximum tender under the
Buyback by any Eligible Shareholder cannot exceed the number of Equity Shares held by the

shareholder as on the record date.
2. Confirmation from Company as per the Provisions of Companies Act.
a)all equity shares of the Company are fully paid up;

b} the Company has not undertaken a buyback of any of its securities during the period of one
yvear immediately preceding the date of this Board meeting;
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¢) the Company shall not issue and allot any shares or other specified securities including by

way of bonus, till the date of closure of this Buybhack;

d} the Company shall not raise further capital for a period as required under Companies Act,

2013 except as allowed under law;

&) the Company shall not buy back its equity shares from any person through negotiated dezl

or through spot transactions or through any private arrangement in the implementation of the

Buyback;

f) that the aggregate consideration for Buyback does not exceed 10% of the aggregate of the
Fully paid-up equity share capital and free reserves as per the unaudited standalone and

consolidated financial statements of the Company for the period ending December 31, 2021;

glthat the maximum number of equity shares proposed to be purchased under the Buyback i.e.
222,600 equity shares, does not exceed 25% of the total number of equity shares in the paid-
up share capital of the Company;

h)the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be
more than twice the paid-up capital and free reserves after the Buyback, based on standalone
financial statements of the Company, as preseribed under the Companies Act, 2013 and rules

made thereunder;

i) There are no defaults subsisting in the repayment of deposits, interest payment thereon,
redemption of debentures or interest payment thereon or redemption of preference shares or
payment of dividend due to any shareholder, or repayment of any term loans or interest

pavable thereon to any financial institution or banking Company;
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i1 Company shall not use borrowed funds, directly or indirectly, whether secured or unsecured,

of any form and nature, from Banks and Financial Institutions for paying the consideration to
the equity sharcholders who have tendered their equity shares in the Buybaclke

k) Company shall not directly or indirectly purchase its equity shares:
- through any subsidiary company including its own subsidiary companies, if any or
- through any investment company or group of investment companies;

1) Company shall not Buyback the locked-in equity shares or other specified securities, if any
and non-transferable equity shares or other specified securities, if any, till the pendency of the
lock-in or till the equity shares or other specified securities become transferable;

m ) the consideration for the Buyback shall be paid only by way of cash;

n} the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies
Act, 2013; and

o) there is no pendency of any scheme of amalgamation or compromise or arrangement

pursuant to the provisions of the Companies Act, 2013, as on date.”
3. Confirmations from the Board

The Board of Directors of the Company has confirmed that it has made a full enguiry into the

affairs and prospects of the Company and has formed the opinion:

a} that Immediately following the date of this Board meeting. there will be no grounds on
which the Company could be found unable to pay its debts;
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b} that as regards the Company’s prospects for the year immediately following the date of this

Board meeting and having regard to the Board's intention with respect to the management of
Company's business during that year and to the amount and character of the financial
resources which will in the Board’s view be available to the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered
insolvent within a period of one year from the date of this Board meeting; and

c¢) that in forming an opinion as aforesaid, the Board has taken into account the Babilities, as if
the Company was being wound up under the provisions of the Companies Act, 2013 (to the

extent notified), as the case may be, including prospective and contingent liabilities.
Your Directors recommend the passing of above resolution for your approval.

Directors or Key Managerial Personnel of the Company or their respective relatives are
concerned or interested in the Resolution and they may tender shares for buy back.

Dated: 10-01-2022 For and on behalf of the Board

Place: Mohali A /)/

[Major Harjinder Singh Jonjua Retd.)
Director
DIN: 0898324
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EXTRACT FROM THE MINUTES OF EXTRA ORDINARY GENERAL MEETING OF JONJUA AIR
PRIVATE LIMITED HELD ON MONDAY, THE 07TH DAY OF FEBRUARY, 2022, AT 11.00 AM.
AT THE CORPORATE OFFICE OF THE COMPANY:

1. Buy Back of Shares

Following Resolution was passed as a Special Resolution:

‘RESOLVED THAT pursuant to Section 68 of Companies Act 2013 and all other applicable
provisions, if any, of the Companies Act, 2013 and Rules framed there under including any
statutory modification(s) or re-enactment(s) thereof for the time being in force and in
accordance with the provisions of Articles of Association of the Company and subject to the
permissions, consents, sanctions and approval by any authority, as may be necessary and
subject to such conditions and modifications as might be prescribed while granting such
approvals, consents, permissions and sanctions, and which may be agreed to by the Board
to exercise its powers including the powers conferred by this resolution, consent of the
members be and hereby accorded for buyback upto 2,22,600 shares of Re. 1 each at Rs. 5.48
per share. The Board be and is hereby authorized to give effect to the aforesaid resolutions,
including but not limited to finalizing the terms of the Buyback like record date, entitlement ratio,
determination of the Buyback Size, time frame for completion of Buyback and such other
matter as may be necessary.

RESOLVED FURTHER THAT shareholder has the option to present shares for buy back. The
company will accept shares on proportionate basis based upon shareholding of the

sharcholder after maximum permissible shares under this resolution has been tendered.

RESOLVED FURTHER THAT Major Harjinder Singh Jonjua Director Retd., (DIN 60898324 of
the company be and is hereby authornzed to do all such acts, deeds, matters and things as may

be required in this connection, including but not limited to the alteration of the aforesaid
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resalution, if required, and to resolve all the questions, difficulties or doubts that may arise in

this regard at any stage in the aforesaid matter and to make necessary application(s) and to
sign, execute and file all such form(s), paper(s) and document(s) as may be considered
necessary or expedient in this matter and to take all such steps/ actions as the Directors or the

Company Secretary deem [it to give effect to the aforesaid resolution. It will be his sole

discretion to accept and share certificate or reject any share certificate.

RESOLVED FURTHER THAT a copy of this resolution be and hereby submitted to the

Concerned Persons or the Regulatory Authorities certified by any Director of the Company.”

CERIFIED TRUE COPY
For and on behalf of the Board

Aﬁ/y

[(Major Harjinder Singh Jonjua, Retd.)
Director
DIN: 00898324
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INDEPENDENT AUDITOR'S REPORT

To the Members of JONJUA AIR PRIVATE LIMITED

Opinion
the accompanying financial statements of Mfs JONJUA AIR PRIVATE
ny™), which comprises the Balance gheet as at March 31, 2019, the

d Cash Flow statement for the year then ended,
information.

we have audited
LIMITED ("the Compa
statement of Profit and Loss for the year an
and a summary of significant accounting palicies and other explanatory

ation and according to the explanaticns given to
tion required by the Act in the
onfarmity with the accounting

In gur cpinion and to the best of our inform
us, the aforesaid financial statements give the informa
manner sg required and give a trug and fair view In C

principles generally accepted in India;
{a) In the case of the Balance Sheet, of the state of 4ffairs of the company as at 31%

(b} in the case of the Statement of Profit and LosS, of the profit of the company for the

year ended on that date; and
(c) in the case of case of cash flow statement, of the cash flows for the year ended on

that date.

Basis for Opinion

We conducted our audit of the financial gtatements in accordance with the Standards on
Auditing specified under Section 143(10) of the A (SAs). Cur responsibilities under those
SFanda_rds are further described In the Auditors Rresponsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAT) together with the independence requiremeants that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other athical responsibilities in accordance with thes

requirements and_the [CAl's Code of Ethics. We believe that the audit evidence we h :
obtained Is sufficient and appropriate to provide a basis for our audit opini rid
standaiene financial statements. Ao iy Lhie

Information Other Than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is res prepa

. : ponsible for the
Irl:lﬂla‘urmat:::n. Tﬂ other mfurma!tinn comprises the information lnn:ludg.;ﬁ:unmnn:ﬁ; he other
scuﬁss-iun_an Analysis, Board's Report and Shareholder's Information, but d B
the financial statements and our auditor’s report thereon. . oes not include

Qur opinion on the financial statements does n
ok cover [
express any form of assurance conclusion thereon. harother information sad wa. do:nok
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responsibilities of Management for the Financial Statements

The Campany's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect 10 the preparation of these financial statemnents that give a true and
fair view of the financial position, financial performance cash flows of the Company in
accordance with the accounting  principles generally accepted In India, including the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
eplection and application of appropriate accounting policies; making judaments and
setimates that are reasonable and prudent; and desian, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
aceuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
materlal misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s abikity to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concem hasis of accounting unless management either
intends to liquidate the Company or to cease pperations, oF has no realistic atternative but
ko do s0.

The Board of Directors are responsible for averseging the Company’s financial reporting
Process.

Auditor's responsibilities for the Audit of the Financial Statements

Our objectives are 10 ghtain reasonable assuranct about whether the financial statements
as a whole are free from material migstatement, whether due to fraud or error, and o ssue
an auditor's report that includes our opinien. Reasonable assurance is a high level of
assurance, but Is not 8 guarantee that an audit conducted In accordance with SAS will
always detect a material misstatement when It axists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic declsions of users taken on the basis of these
financial statements.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies { Auditor's report) Order, 2016 ("the Order”} jssued by the
central Government in terms of Section 143(11) of the Act, we give in “Annexure A" &

etatement on the matters specified in parag raphs 3 and 4 of the Order.

2 ag required by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b} In our opinlon, proper books of account as required by law have been kept by the
Company so far a5 it appears from our examination of those books;

¢) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;
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d)

e)

I our opinlen, the aforesald {TTRTINE
’ ifores; anchal stotements comply with the Ac
_ o L countl
Standards specified under section L33 of U Act, read with Rule 7 of l::I
Companles (Accounts) Rules, 2014; .
On the basls of wrilten represeintations received from Uhe directors a5 on March
31, 2019 taken on record by the Beoand of Directors, none of the directom s

diﬂ-{ILhIIHIEd as an March 31, 2019, from Lolneg & [ 2 0t r
tt “ j lh t; P i LY IJI abh C 'ﬂ H l‘.rr“!ﬁ “E

With respect to the other mallers to De Inchuded In Whe Auditor's Repart In
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, In

our opinion and to the best of aur Informatlon and secording to the explanations
given to us:

. The Company has disclosed the Impact of pending litlgations on its
financial pesitlon In ls financiol statements - Refer Note XXV o the
financial statements;

il. The Company did not have any long-term contracts Including dedvative
contracts for which there were any material foresecable losses.

i, There has been no delay In tronsferrng amounts, required to be
transferred, te the Investor Education and Protection Fund by the Company

For JAIN & ASSOCIATES
Chartered Agoountants ;

T

Krishan Mangafuéi'
Partner
Membership No.: 513236

Place : Panchkula
Date; 26.06.2019
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“Annexure-A" to the Audit Report
(Referred to in paragraph 1 under 'Repert on Other Legal and Regulatory
Requirements’ section of our report to the Members of M/s JONJUA AIR PRIVATE

LIMITED)
Re: M/s JONJUA AIR PRIVATE LIMITED (‘the Company")

(i) (a) The Company has maintained proper records showing full particulars, inciuding

quantitative details and situation of fixed assets.
According to Infarmation and explanations given by the management, the company

has a system of physical verification of all its fixed assets over a peried of four years.
In accordance with this programme, certain fixed assets were verified during the
year and no material discrepancies were noticed on such verification. In our apinion,
this periodicity of physical verification is reasonabie having regard to the size of the

Company and the nature of its assots,
According to information and explanations given by the management, the title deeds

of Immevable properties included in fixed assets are held in the name of the
Company.

(&)

{c)

(i) The inventory has been physically verified during the year by the management. In
our oginlon, the frequency of verification s reasanable. The Company |s maintaining
proper records of inventory. No material discrepancies were noticed on verification

between the physical stocks and the book records.

(i) (a) The Company has not granted any lcans to Company which is required to be
caveared in the register maintained under section 189 of the Companies Act, 2013,
Accordingly paragraph (lii) (b) and (c) of the arder is not applicable to the campany.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, In
respect of loans, investments, guarantees and security made.

(iv)

The company has not accepted any deposits from the public. Hence reporting

(v)
requirements under paragraph 3(v) of the order is not applicable,

(vi} The Company Is not required to maintain cost records under section 148(1) of the
Companies Act, 2013, hence reporting under hence reporting requirements under

paragraph 3(vi) of the order is not applicable.

(vii) {a) The Company is regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, employees® state insurance, Income-tax,
sales-tax, service tax, customs duty, excise duty, value added tax, goods and
service tax, cess and other material statutory dues applicable to It.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax,
service tax, sales-tax, duty of custom, duty of excise, value added tax, goods and
service tax, cess and other material statutory dues were outstanding, at the year
end, for a period of more than six months from the date they became payable,

{c) According to the records of the Company, there are no dues outstanding on
account of income-tax, sales-tax, service tax, duty of custom, duty of excise,
value added tax, goods and service tax, and cess,
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to us, the

{viii) In our opinion and according to the Information and explanations given
bank,

Company has not defaulted in repayment of dues to the financial Institution,
debenture holder or Government during the year.

(ix) In our opinion and accerding to the information and explanations given to us, the
tial public offer or further public offer

Company did not raise any money by way of ini
(including debt instruments). The term loans avalled by the company during the year
have been applied for the purpose for which it has been availed.

{x) According to the information and explanations given by the management, we repart
that no fraud by the Company oOr no fraud on the Company by the officers and

employees of the Company has been noticed or reported during the year.
and explanations glve fo US and based on our

examination of the records of the Company, the Company has pald/ provided
managerial remuneration within limits under secticn 197 read with Schedule V 19 the
Act, subject to approval by the members by special resglution In the farthcoming

general meeting.

(ki) According to the information

the provisions af

is not a Nidhi company. Therefore,
y and hence nol

(«ii) In our opinion, the Company
clause 3{xii) of the order are not applicable to the Compan

commented upon.

(xfii) According to the information and explanations given to ue and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of

such transactions have been disclosed in the financial statements 85 required by the

applicable accounting standards.
n and explanations given to us and on an overall
heat, the Company has made preferential alletment of
equity shares during the year under review and has complied with the provisions of
Section 42 of the Act in doing 50. The company has utilized the amount raised for the

purposes for which the amounts were raised.

the information and explanations given to Us and basad on our
examination of the records of the Company, the Company has not entered into non=
cash transactions with directors or persons connected with the company.
Accordingly, paragraph 3(xv) of the Order s nat applicable.

(xvi) The Company is not required to be registered under sectlon 45 IA of the Reserve
e provisions of clause 3 (%vl) of the Order

Bank of India Act, 1934 and accordingly, th
are not applicable to the Company

According to the informatio

{xiv)
examination of the balance s

(xv) According to

For JAIN & ASSOCIATES
Chartered Acgd .i__'in'a' =

Krishan Manga
Partner =
Membership No.: 513236

Place : Panchkula
Date: 26.06.2019
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S.C.0. 178, Sector-5, Panchkula, Haryana-134109
Phone: 0172- 2757561, 2757562 Fax: 5089769,
Emall: jainassociatesca@gmall.com

INDEPENDENT AUDITOR'S REPORT

To the Members of M/s JONIUA AIR PVT LTD

QOpinion

. We have audited the accompanying finandal statements of JONIUA AIR PVT LTD("the
Company”), which comprises the Balanrce Sheet as at March 31, 2020 and the
Statement of Profit and Loss for the year then ended, and a summary of significant
accounting policies and other explanatory Information.

In our opinion and to the best of aur infarmation and according to the explanations given i
ta us, the aforesaid financial statements give the information required by the Act in the
manner 50 required and give a true and fair view in conformity with the accounting
principles generally acceptad in india;
(2) in the case of the Balance sheet, of the state of affairs of the company as at 31%
March, 2020; and
(b} in the case of the Statement of Profit and Loss, of the profit of the company for
the year ended on that date.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs)

= specifled under section 143{10) of the Companies Act, 2013, Our responsibilities under
those Standards are further described In the Auditer's Responsibilities for the Audit of
the Financial Statements section of our report. We are indepandent of the Company in
aceardance with the Code of Ethics Issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate te provide a basis for our opinion.

Responsibility of the Ma nagement for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3)
of the Companies Act, 2013 ("the Act”) with respect to the preparation of these financial
ctatements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
; accepted in India, inciuding the Accounting Standards specified under section 133 of the
Act, This responsibility also includes maisEaRRge of adequate accounting records In
accordance with the provisions of the Agt
and for preventing and detecting
application of appropriate Implementif
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making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or
errar.

In preparing the financial statements, management Is responsible for assessing the
Company’s ability to continue as a going concemn, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

management elther intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the company’'s financial
reparting process.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reascnable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our apinian.

Reasonable assuyrance is a high level of assurance, but Is not a guarantes that an audit
conducted in accordance with SAs will always detect a material misstatement when It
guists, Misstatements can arise from fraud or error and are considered material IF,
individually or in the aggregate, they could reasonably be expected to influence the
eoonomic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

1, As reguired by the Companies (Auditor's Report) Order, 2016 (“the Order®)
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Actis not applicabla being Private Limited Company covered under
Clause (v) of Sectlon 2 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

{a) We have sought and cbtained all the Information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

(b) In our opinicn, proper beoks of account as required by law have been kept by the
Coempany so far as it appears from our examination of those books;

(c) The Balance Sheet, Staternent of Profit 2nd Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

{d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014; -

% from the directors as on March
none of the directars is
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disq!.la'liﬁeﬁ as on March 31, 2020 from being appointed as a director in terms of
section 164 (2) of the Act;

() Wil_:h respect to the adequacy of the internal financial controls over financial
reporting of ;he Company and the operating effectiveness of such controls is not
applicable, since company is having turnover less than Rs.50crores and

(g} With respect ta the other matters to be Included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

Partner
Membership No.: 513236

opinion and to the best of our information and according to the ex planations given 1o
us:

The Campany has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note 19 to the financial statements;

The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, If any, on long-term
contracts including derivative contracts.

Thers has besn no delay In transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company

Place: Chandigarh
Date: 25/09/2020
UDIN ; 20513236AAAAT18325
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JSONUANE PRIVITE LINITED

Statemani of Profit and Loss for the pariod ended 31.03.2018

[ Income HOTES Curren! T ear Frevicas Yaal
i Pirvanuo kgm cporaliani 13 1T TEED 1048000
Cifwil incoee 14 706,520 13,0
Total Revanue 11434570 #7120
] Expenses:
Prchaony of Dok im Pl 15 AT 000
Change i FGWIP, and Sockan-Trade s .
Enmnplinans bonelil avpors i BE15as 483 520
Fircanoe ool i 4178 Iir
Ooprecaton ang nmorhzafon expenss i 250880 BE0405
il sxpinsis 18 TITad BATAS4
1] Trolaad peperses 'H'HHE?F L)
Y Profit befone sxcsptional ard
adraodnary ilnms aed ta { 101 ZELH 1673698
W Tax experss’
(¥ Cuvont ta - 0504
{2 Deferrad Tr 20781 1,852
il Predn fLoss) Bor the pericsd Srom EAQ330 156247
COIVErTENG DM (V-
Wil Emnings par squity share’
{15 B 005 il
{24 Diluted oS oo
Haimno Ve &f sach share SOL0E 1000
| A
AUDITOEE REPTRT FI “‘ jﬂ_ﬁv '
“_"mimm AR, SALEE SO R

AL A B BRI TERLILEA

PLACE - PAHCHELLA
DWTE' 25002020
LD 2051 32 36AAAAIETS
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JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

$.C.0. 178, Sector-5, Panchkula, Haryans-124109
Phone: 0172+ 2757561, 27157562 Fax: 5089763,
Email: jamassnctatescammen £om

INDEPENDENT AUDITOR'S REPORT

To the Members of M/s JONJUA AIR PVT LTD

Opinion

We have audited the accompanying financial statements of JONJUA AIR PVT LTO("the
Company™), which comprises the Balance Sheet as at March 31, 2021 and the
Statement of Profit and Loss for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opifvion and to the best of our information and eccording to the expianations glven
to us, the aforesaid financial statements give the information required by the Act in the
manner <o required and give a true and fair view in conformity with the 3ccounting
principles generally accepted in Indla: =
{a) in the case of the Balance shaet, of the state of affairs of the company 35 at 3t
March, 202%; and
(b} in the ¢ase of the Statement of Profit and Loss, of the profit of the company for
the yeor ended on that date.

Basis for Opinion

We have conductad our audit In accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, Cur responsibilities under
those Standards are further described In the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
asccordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are refevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilied our other ethical responsibdities in accordance with
these reguirements and the Code of Ethics. We believe that the audit evidence we have
obtained ks sufficient and appropriate to provide a basis for ur opinion,

Responsibility of the Management for the Financial Statements

The Company’s Board of Directors is responsitie for the matters stated in section 134(5)
of the Companies Act, 2013 ("the Act”) with respect to the preparation of thesge financisl
statements that give 3 tnue and fair view of the financial position and financia!
perdformance of the Cempany in accordarce with the accounting principles genarally
accepted In Indis, Including the Accounting Standards specified under section 133 of the
Act, This responsibifity afso Includes maintenance of adequate accounting records in
sccardance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting 1 other irregularities; seiection and
application of appropriste Impleme n anssMnaintenance of accounting policies;




making judgments and estimates that are reasonable and prudent; and design,
implementation. and maintenance of adequate (ntermal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparstion and presentation of the financial statement that give
2 true and fair view and ore free from material misstatement, whether due to fraud or

error.

in preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going. concern, disclosing, 5 applicable, matters.
related to going concermn and using the going concern basis of accounting unless
management either intends to liquidate the Company of 10 cease operations, or has 1o
realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s financial

reporting process,
Auditor’s Responsibillty for the Audit of Financial Statements

Qur objectives are to obtain reasonable assurance “about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or

aeror, and to issue an auditor’s report that Inchides cur opinion.

Reasonable assurance is 3 high jevel of assurance, but is not a guarantee that an audit
conducted In accordance with SAs will always detect 2 material mi when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the pasis of these financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”)
issued by the Central Government of Incia in terms of sub-section (11) of section
143 of the Act is not applicable being Private Limited Company covered under

Clausea (v) of Section 2 of the Crder.
2. As required by section 143 (3) of the Act, we report that:

ned all the information and explanations which to the

{a) We have sought and obtal :
pose of our audit;

pest of our knowledge and belief were necessary for the pur
a5 required by law have been kept by the

(b) In our opinion, proper books of account
ination of those bEOKs;

Company so far as it appears from our exam

{c) The Balance Sheet, mmamwwsammmsmmemm
with by this Report are In agreement with the pooks of account;

n, the aforesaid financial statements comply with the Accounting

{d) In our opinio

Standards specified under section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rutes, 2014;

(e) On the basis of written representations recpveddcom the directors as on March
31, 2021 taken on record by thie Board of DiECIH#S, NP of the directoss IS




disquallfied as on March 31, 2021 from being appointed as a director In terms of
section 164 (2) of the Act;

(H) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controis is naot
applicable, since company is having turnover less than Rs.50 crores and

‘s Report in
with respect to the other matters to be included in the Auditer's
2zuordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, In our
opinion and to the best of our information and according to the explanations given to

us:

i. The Company has disclosed the impact of pending ltigations on its financial x
position In its financial statements - Refer Note 18 to the financlal statements;

I, The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, If any, on long-term
contracts including derivative contracts.

il. There has been no delay in transferring amounts, required to be transferred, to

the Investor Education and Protection Fund by the Company

For JAIN & ASSOCIATES

Partner >
Membership No.: 513236

Place: Panchkula
Date: 06-09-2021
UDIN : 21513236AAAA0Y4458
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JONJU 1V LIMIT]
BALANCE SHEET AS AT 31st DECEMBER, 2021

S No. Particulars NOTES Current Year Previous Year
& EQUITY AND LIABILIMES

(1) Shareholders' funds

(a) Share Capital 2z 53000000 34963600
(b) Reserves & Sumius 3 28504062 17647537
(2) Non-Current Liabilities
(a) Deferred Tax Liability (Net) 11 43091 43091
(3) Current Liabilities
(2) Other current lia bilities 4 1513488 5153976
(b) Short Term Provisions 11616 11616

83072267 57718820

I a
(1) Nen<Current assets
() Fixed Asset
(a) Tangible Assefs - -
(b) Intangible Assets 33490737 27184937
Depreciation 12344424 8647001
Net Block (] 21148313 18537936
(€) Non-Curent Investments 7 3797000 3797000

{2} Current assets
(a) Inventories 29245301 17697487

{b) Trade receivables 8 1664899 6260610
(c) Cash & cash equivalents 9 3871551 2884154
(d) Short Term Loans & Advances 10 8013805 6013805
(e) Other current assels 348828 348828

WW
Notes on Finaf::?mmnts & Significant Accounting Policies 1024 S v‘s 3 : u_q
4) \'\W\‘u&

HARJINDER SINGH JONJUA HARMANPREET SINGH Jot
DIRECTOR OR

(DIN-00898324)

)

PLACE PANCHKULA
DATE: 10-01-2022

UDIN: 22513235-"-\MAC88959




JONJUA AIR PRIVATE LIMITED

Statement of Profit and Loss for the period ended 31.12.2021

L Income NOTES Gurrent Year Previous Year
L Revenue from operations 12 10399609 11258485
Other Income 13 0 4074868
Total Revenue 103956089 16033353
1. Expenses:
Purchase of stock in trade 14 5703686 6304488
Change in F.G, WIP, and Stock-in-Trade - -
Employee benafit expense 15 324750 1015731
Finance cost 16 4650 6488
Depraciation and amortization expense ] 3897423 4751169
Cther expenses 17 213100 3401713
. Total expenses 9943609 15479550
V. Profit before exceptional and
extraordinary iterns and tax ( 11111 456000 bb3763
V. Tax expense:
(1) Current tax 0 11,616
(2) Deferred tax 0 35154
wI. Proftt (Loss) for the period from 456000 506933
continuing operations (IV-\)
Wil. Eamings per equity share:
= il 0.01 g.g
(2) Diuted 0.01 .

Nominal V: of each share
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HARJINDER SINGH JONJUA
DIRECTOR
(DIN-00888324)

PLACE : PANCHKULA
DATE: 10-01-2022
UDIN: 22513236AAAACSE959
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Harmanpreet Singh Jonjua

DIRECTOR
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NOTE 3 RESERVES & SURPLUS

Clirent Year  Prévious Vear

A Ul s P Ly e
Bonus

B Preliminary Expenses
a) Deferred Revenue Expenditure
b) Others

c Profit & Loss Account
As per last balance sheet

Tifd. From Profit & Loss Account
Closing Balance

70

HARJINDER SINGH JonJua
DIRECTOR
(DIN-00898324)

PLACE : PANCHKULA
DATE: 10-01-2027

A 16969758 8354519
13438025 11255719

-2937500 -2640480

27470283 16969758

B -276000 -276000
T 276005 276000
853779 346,786

456000 506993

c 1309773 8,63,779
TOTAL {A+B+___ 28504063 8932258
Rewesnask 5 Tayeg |
HARMANPREET SINGH JONJUA
DIRECTOR
{DIN-01593545)




NOTE
_F-M—_
4 OTHER CURRENT LIABILITIES Current Year . Previous Year
1. Expenses Payable
2. Advance 1370858 3750810
3. Salary payable 94640 1342640
4. Clc Limit 48000 48000
12526
1513498 5141450
NOTE
- "
SHORT TERM PROVISION: Current Year  Previous Year
1. Provision for Income Tax
0 11,618
0 11616
TNoTE ————
7 NON-CURRENT INVESTMENTS Current Year Previous Year
Equity Shares of Jonjua Overseas Limited (Equity Shares of Rs. 10 each) 3797000 3787000
3797000 3797000
NOTE 8 TRADE RECEIVABLES Current Year Previous Year
SUNDRY DEBTORS
(Unsecured & considered good)
a) debts outstanding for a period
exceeding six months
b) Others 16648969 6260610
TOTAL 16648969 6260610
NOTE 89 CASH & CASH EQUIVALENTS Current Year Previous Year
a) Cash In Hand 606733 607983
b) Cheques in Hand 2243831 2243831
c) Balance with Scheduled Banks 1020987 12340
TOTAL 3871551 2864154
NOTE 10 SHORT TERM LOAN & ADVANCES Current Year Previous Year
Fixed deposit G10000 o0
Tax Deducted at Source/ Advance Tax 7 giggg 7393909902
Loan to employe es 2
TOTAL [ 8013805] 8013805/

HARJINDER SINGH JONJUA

g

DIRECTOR
(DIN-00898324)

PLACE : PANCHKULA
DATE: 10-01-2022

Teae
Hooror Y >

HARMANPREET SINGH JONJ
DIRECTOR

(DIN-01593545)



12—ﬁ—m;-m——u—._____
UE FROM OPERATIONS urrent Year revious year
Sale of Products
Sale of Services 9523809 10895310
Agriculture Income
Others 476000 963175
10389609 11858485
NOTE 13 Oth
er Incame Current Year Previous Year
Profit on sale of Shares
Interest Income "
Other Income 2190726
1884142
0 4074868
14 PURCHASE OF STOCK-IN-TRADE Current Vear  Previons Vesr
Purcha
B 5703686 6304488
5703686 €304438
NOTE 15 EMPLOYEE BENEFIT EXPENSE Gurrent Year Previous Year
a) Salary to staff 324750 295731
b)Director Salary 720000
324750 1015731
NOTE 16 FINANCE COST litrent Yéar  Previous Year
Bank Charges 4850 8849
4850 6849
NoTE 17 OTHER EXPENSES Current Year  Previous Year
Adminstrative & Ot Expenses
Payment o Auditor 11250 15000
- Audit Fees 1850
Repair & Maintenance &
Demat Alc 7100 483875
Agriculture Expense 6000 282880
Fee. Rate & Taxes 151250 12124
Office Expenses 30000 2130250
Professional Charges 2112
Preliminary Expenses Written Off 250 4050
Postage Printing and Stationery 435000
Rent 1250 15000
Telephone Exp 1572
Newspaper & Magazine 6000 18000
Electricity & water TOTAL 213100 3401713
i
GRAND TOTAL 213100 3401713

/53"/ ot > B e

(DIN-00898324)

LACE : PANCHKULA 1 NO. 513236
DATE! 10-01-2022




JONJUA AIR PRIVATE LIMITED

CIN: U62100PB2012PTC036542

Regd. Office: HM 228 PHASE 2, SAS NAGAR, MOHALI - 160055 PUNJAB.
Telephone: 9872172032, 7888413917

Website: www.jonjua.com

A ZERO BANK DEBT COMPANY

Details of Auditors, Legal Advisors, Bankers and Trustees:
Audtors: CA Krishan Mangawa, Jain and Associates.
Legal Advisors: Harmanpreet Singh Jonjua, Advocate
Bankers: Karnataka Bank Limited

Trustee: Not Applicable

For Jonjua Air Private Limited

(’J’(YM
Major Harjinder Singh Jonjua Retd.
Director (DIN: 008398324 )



