Sk ANGEL'S PUBLIC SCHOOL

HALF YEARLY EXAMINATION

(SAMPLE PAPER)

SESSION 2026 - 27
SUBJECT: ACCOUNTANCY
TIME : 03 HRS GRADE - XIi M.M:80
General Instructions
(a) All questions are compulsory.
(b) Q No1-18 carry 1 mark each.
(c) Q No 19-24 carries 3 marks.
(d) Q No 25 and 26 carry 4 marks each.
(e) Q No27-32 carry 6 marks each.

PART-A

(Accounting for Partnership Firms and Companies)

1. Anthony a partner was being guaranteed that his share of profits will not be less than 360,000
p-a. Deficiency, if any was to be borne by other partners Amar and Akbar equally. For the year
ended 31st March, 2024 the firm incurred loss of ¥1,80,000.

What amount will be debited to Amar’s Capital Account in total at the end nfﬂ'n: year? 1
(a) 60,000 () %1,20,000
(c) 790,000 (d) 780,000 L

2. Assertion (A): Partner’s current accounts are opened when their capital are fluctuating,

Reasoning (R): In case of Fixed capitals all the transactions other than Capital are done through
Current account of the partner.

(@) Both A and R are correct, and R is the correct explanation of A.
(h) Both A and R are correct, but R is not the correct explanation of A.
(¢) Ais correct but R is incorrect.

(d) Aisincorrect but R is correct. 1
3. Forfeiture of shares leads to reduction of Capital. 1
(a) Authorised (b) Issued
(¢) Subscribed (d) Called up
OR

Moon ltd. issued 40,000, 10% debentures of T 100 each at certain rate of discount and were to
be redeemed at 20% premium. Existing balance of Securities premium before issuing of these
debentures was ¥12,00,000 and after writing off loss on issue of debentures, the balance in
Securities Premium was 2,00,000. At what rate of discount these debentures were issued? |1



(a) 10% 1 (b) 5%
(e) 25% (d) 15%
At the time of admission of new partner Vasu, Old partners Paresh and Prabhay had debtors

26,20,000 and a provision for doubtful debts (FDD) of 220,000 in their books. As per term:
admission, assets were revalued, and it was found that debtors worth T15,000 had turned b

and hence should be written off. Which journal entry reflects the correct accounting B
of the above situation?

{a) Bad Debts Alc Dir. 15,000
To debuors Afc
Prov for I, debis Adc Dr. 15,000
To Bad Debts Alc ,
() Bad Debts Alc Dr 15,000
To Debtors Alc
Revaluation Ale Dir. 15,000
To Prow for doubt debts Ade _
{¢) Revaluation A Dir. 15,000
Ty Diebstors Alc '
{d) Bad Debas Afc Dr. 15,0
To Revaluation A€

OR

Ram and Shyam were partners sharing profits and losses in the ratio of 3:2. Their balag
sheet shows building at T1,60,000. They admitted Mohan as a new parwner for 1/4th share. |
2dditional information it is given that building is undervalued by 20%. The share of loss/gain
revaluation of Shyam is & current value of building shown in new balance sheet

(a) Gain T 12,800, Value T 1,92,000 (B) Loss T12,800, Value T1,28,000
(¢) Gain T16,000, Value ¥2,00,000 {d) Gain T40,000, Value T2,00,000

The profit earned by a firm after retaining 15,000 to its reserve was 775,000, The firm ki
total tangible assets worth T10,00,000 and outside liabilities €3,00,000. The value of the good ;
as per capitalization of average profit method was valued as T50,000. Determing the rate
Normal Rate of Return. f
(@) 10% () 5%
ey 12% (d) 8%
Mohit had applied for 900 shares, and was allotted in the ratio 3:2. He had paid applicati
money of 23 per share and coulda’t pay allotment money of 5 per share. First and Final call
22 per share was not yet made by the company. His shares were forfeited. The following enl
will be passed
Share Capital Alc Dr. X
To Share Forfeited Alc Y

To Share Allotment A/c i
Here X, Y and Z are:
(@) T6,000; T2,700; 75,300 {by T4,800; 22 700; T2,100
() T4,800; T1,800; 3,000 {d) T6,000; 21,800; T4,200

DR
A company forfeited 6,000 shares of 210 each, on which only application money
2 3 has been paid. 4,000 of these shares were re-issued at T 12 per share as fully paid u
Amount of Capital Reserve will be :
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{a) T18,000 () T12,000
{e) TI0,000 {d) T24,000

On Ist April 2019 a company took a loan of THO,00,000 on security of land and building. This
loan was further secured by issue of 40,000, 12% Debentures of €100 each as collateral security.
On 31st March 2024 the company defaplted on repayment of the principal amount of this loan
consequently on 15t April 2024 the land and building were taken over and sold by the bank for

T70,00,000. For the balance amount debentures were sold in the market on 1st May 2024, From

which date would the interest on debentures become payable by the company? 1
() lst April 2019, {b) 31st March 2024.

icy 1st April 2024. ) 1st May 2024, F

Rama, a partner ook over Machinery of 50,000 in full setlement of her Loan of
T60,000. Machinery was already transferred to Realisation Account. |

How it will effect the Realisation Account?
{a) Reahsation Account will be credited by T60,000
(b) Realisation Account will be credited by T 10,000
(e} Realisation Account will be credited by T 50,000
(d) Mo effect on Realisation Account
OR
Dada, Yuvi and Viru were partners sharing profits and losses in the ratio 3:2:1. Their books
showed Workmen Compensation Reserve of ¥ 1,00,000. Workmen Claim amounted 1o T60,000.
Haw it will affect the books of Accounis at the time of dissolution of firm?
A, Only T40,000 will be distributed amongst partner’s capital account
B. 71,00,000 will be credited to Realisation Account and F60,000 will be paid off.
C. 60,000 will be credited 1o Realisation Account and will be even paid off. Balance T40,000
will be distributed amongst partners.
D. Only T60,000 will be credited 1o Realisation Account and will be even paid off

Ikka, Dukka and Tecka were partners sharing pmﬁu and losses in the rato of 2:2: 1, Their fixed
Capital balances were ¥5,00,000; ¥4,00,000 and ¥3,00,000 respectively. For the yvear ended
March 31, 2024 profits of T84,000 were distributed without providing for Interest on Capital @
107% p.a as per the partnership deed.

While passing an adjustment entry, which of the following is correct?

(@) Tecka will be debited by T 4,200 {h) Teeka will be credited by T4,200

(e} Teeka will be credited by 6,000 () Teeka will be debited by T6,000 1
At the time of dissolution Machinery appears at ¥10,00,000 and accumulated depreciation for
the machinery appears at €6,00,000 in the balance sheet of a firm. This machine is taken over by

a creditor of €5,40,000 at 5% below the net value. The balance amount of the creditor was paid
through bank. By what amount should the bank account be credited for this transaction?

{a) T6O,000 {B) T1,60,000
(e} T5,40,000 (d) T4,00,000 1
Rahul, Samarth and Ayaan were partners sharing profits and losses in the ratio of 5:4:3. Ayaan's

fixed Capital balance as on March 51, 2024 was ¥ 2,70,000. Which of the following items would
have affected this Capital balance?

{a) Profit/Loss for the year

(#) Additional Capital introduced

(e} Reduction in Capital due o Capital Adjustment

{d) Both Band C 1
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Shares iswerd a8 sweal cxuily cam be
i) Issoed at par.

i) Isswed -t discosmd.

fur) Essuedd 3 @ premiom. ¥
Whsich of the Bollowing B commoct®

(6) Ony ) commeat.

By Both (1) and (phame corecL

ich All are comreat.

idh Omdy (m) is correct

0400 shares aloed v Ms Regal, on whach T80 each called mp and T50 paid were forfieied
Mhmﬂu!Mﬁq..ﬁmﬂmmmﬂmHh
) 1 A0 1E) OO0

) 90000 ) 20,0040
Jw.ﬁuﬂﬁ:mmﬂh;ﬁ:ﬂhmhhrﬁiﬁdim!m
!E!thd:ddndmdnnthmr:pm&umdhuuithnﬁntlzlfr-ﬁi:dk ol
hﬁmTﬂﬂhuﬂhﬂ:hiﬂMdhihﬁr—ﬁﬁdm i
witch available sooesslaced profis and koses balance.

b) Creneral Reserve T200.000 and Profic and Lmsas: (D % 11540, 0000

(M Ceneral Reserve T2M0,000 and Proft and Lapss (G h T 2,50, 000

e Dicferred Revensse Expendituse 150,000 and Profitand Loss (Cr.) 350000
i mww?m-ﬂnﬁﬂm.qhym
lﬂﬂ_hﬁﬂﬂﬂhmmﬂpﬂﬂmﬂhﬂﬂ-tﬂhﬂiﬂtl:l.m apits
balance a5 oo Masch 31, 2024 was T3,00.000; £2.70,000 and £2 50,000 respectively On th
w&.mmuﬂtﬁamwhmm.Hmﬂmhhﬂg! ]
for his share of goodwill and 15 of the combined capial of Jll the partmers of new firm. W
will bee: the ot of caprtal broughit in by Hardik n his admission as a new parines?

o) 72,35 000 () T1A0,0040
i) T2EN0 () 73,05,000
OR

A B and © were pastmers sharing peufits and losses equally. B died on 31 Angest. 2023 and rok
smcunt cransferred 1o B's exocutors was T 15,20, 000 B's cxpoutors. were being: pasd T1.21]
M;ﬂt&mmmhpﬁiiﬂﬁwwmmw _
ﬂ&lﬂpﬁmiﬁuﬂmhnﬁdmﬂhmhﬁu—hm =
ended March 31, 2024 will be>

fa) 270,000 &) R 65500
) TeE,000 i) T 7000
Sering and Kie were i:arht;pruﬁuaudlminlbtm;h!c!-.ﬂmuﬁkd‘

L Dew P:tnt:ﬂ:ﬁmﬁmﬂ%&n-hhﬂﬂtmﬂﬁtﬂnﬁnﬂhﬁﬂﬁh share. What wi
be the new rato?

fay 655 ) a5 1o
) 15WET oy 552140
Mamf:hmmwnpamﬁdhm 55
ttﬁﬂimhtrﬂunﬁuhﬂiiﬂd'lhtmmwhmm '
iincluding Cash llﬂﬂ]uﬁtﬂ:ﬂ.lL.]m:ﬂﬂmﬂdr!HﬂﬁHh'htPiﬂ 251380, Caloats
hmsmﬂmjmmmmmmfpﬂm}
TCUnEr EBon.
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A B and C were partmers sharing profies, and besses. in she o of 2:2:1.C died oa lst July,
M2 oo which date the caprals of A, B and C after 2l necesary adjustments siood a1 ® 74,000,
TEL.750 and 42,250 respeatively. A and B ocotsveed o carry on the business for s months
withowt sewding the acrounts of C. During the pernod of sx months. 1-7-2025, a peofit of

T20.500 is easmeed using the firm's property. Stave which of the two available ws 37 of the
Indian Partnership Act, 1952 should be Fxercsed by ewnootors of C and why? 3
OR

o am el share in the profits. For this parpose, the goodwill of the firm was to be ralued o
four years” purchase of saper profies.
The Balance Sheet of the Emm on Saurabib’s admission was a5 follows

e W PR P it
Cagital Aceousts: i Fxed Amets (Fangihie) 73,000
Ami o000 Festatiee 15,000
karsd S0.000 [ A | ek 32 00D
|| Credinors S | Duchmcers ) 000
| Generd Reserve 20 an) | Cash 50 000
Blls parrasle 25 )
| 190 0} 150,000

The poemal rate of revam is 12% pa. Average profit of the frm for the Gt four pears was
T300000. Caleulate Saerabd’s share of goodwill.
Basddha Limited took over asets of THUMUI00 and Eablities of T6,50/000.of Ginay Limited
Basddha Limited isswed 50,000, 5% Debentures of %100 cadh at 1% discount, o be redeemed
al 5% prermrum along with chogee of T5 U000, Pats nevessary purmal emtmes i the books of
Banclhen [ad.

OR
A company forfened 000 shanes of T10 cach om which ¥ were called (inchoding
¥ | perenrarn) and 36 was paid (incheding ¥ | premium|. Ows of these 5,000 shares wene re-issued
ar mackinn um posshbde discount. Pass moocsary jourmal entnes. 3
Bal. Cat and Rat were partners sharing prodits and losses in the ratio 5:5:2 Cat retived and on
thas date there wasa batance of Invesement of T-4.00000 zad Investment Fracuation Reserve of
¥ 100000 woas appesmng in the balasce sheet.
Pass neocsary ournall esemes for lvestmens Flactuation reserve in the following cases.
() Market Value of Invedments was T 250,000,
[y Market Value of Investments was T3,80, (0,
i} Market Vadue of Invesmsents was T2,90, 000, L]
A company Forfeised certain mumber of shares of Face Value T10 each, for non-payment of
final call money of T4, Thete shares were remisoed 2t a disoount of €5 and amount of 34,500
weas. transformed 5o capital Reserve aocount. Pass the necessary jousrnal entries 0o show the above
transactioas and pregane Share forfeted acooumt. L]
X, ¥ amd T were partners sharing probits and losses equally. ¥ died on |2 October, 3023 and
total amount transferred w0 Y5 execmsors was U560, Y5 executors were being paid
Hﬂmmm&wﬂm&pﬂnhl@dmmmgﬂhﬂ
with Inteness @ 6% pa. Pass eneres Gll payvsem of frst two mstaiments.
EN. Led. mived] apphications foe isssmg 6,00 000 oquity dhares of Elﬂﬂdl.iﬂi.pﬁ:n_nf
T3 per share. The amount was pavable s ollows:
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¥ X Lad. obtained 2 Doz ool 4,00, 000 Froen DA Bank The company isssed 5,000 5. Deber

24,

O Agsplicasion amd Allotmenst - 8 per share- O First (€4 peer share; Om Second
Fimal Call — Balnoe (incheding premimm). The isue was oversubscribed by 150,000 =
soms. fior 50,004 memmmwmm shas

Category I: Thoe who had applied for 4.00,000 dhares were allocied 3.00,000 shares on
rata hass .y

Rakedh 2o whom 6,000 shares were allotted (out of Cavegory 1) filed 1o pay the st calll moont
His shares were fockeited. The forfened shares were re-issued at 113 per share fully paid
KN Lid
K
Pass the mecessary journal entries for ‘lssuc of Debenture” for the following:
L]} Arman Lod. issued 750, 128 Debenstires of T 100 eack at a discownt of 10% redoemable
premium of 5% :
[ﬁ}ﬂﬂhﬂlﬂﬂﬂﬂﬁ[&ﬂlﬂmiﬂmm::m:{ﬂpﬂ
Tedeemable 3 2 premium of 10 per Debemture.

of 7100 eadh as a coliaeral security for the same. Show how these fems will be presented in
‘Balassce Sheet of the company.

Meghna, Mebak and Mandieep were parmers im 2 frm whose Bakance Shert & on 310
PO e e umden:

Balunce Sheet
Credaior. f T ) | (e 20
 Gemerad Reserve 7500 | Deboors 0.0
| Capraab: Suocdk :
Mieghna e 1 Farnfure
Mehak 14.5(m}

Mandesp- 19000 #, 500
H 50e 000 i
Michak retired om this daic under Followang nesms:
i} T reduce stock and fusmirure by 5% and 10% respectively.
{ii} Tio provice for dossbeful debes at 1% om detsinrs.
(i Gomodiwill was valuwed 22 T 12,000
(iv) Credibors of ¥ 5000 were scttbed a0 77,100 .
iw) Mehak should be paid off and the entire sem pavable ro Mehak shall be heought |
He;lm_mdﬂmdnrrh:m:nrﬂulh&mh;htmﬂhinlh&lﬂpmﬂ barir
ratso and a balansce of 25 000 = maintned m the cash aoount. !
hepnﬁnimﬁu&mu:ﬂw‘upﬁmnuﬂlhmﬁrm.
Ok

Varun and. Vivek were partmers in 3 firm sharing probits i the ratio of 3:2. The bakance i i
arital and cusrent sccounts a o | st April, 2022 were 25 under:

500,000 (Cr ) 2.00,004Ce)

100000 Cr. ) 28,000y}




The pannership deed provided thar Vaman was po be pasd a sallary of 7 5,000 pm. whereas Vivek
was b0 get a commissaom of 30,000 for the vear merest on capital was to be allowed @ 5% pa
whereas interest om drawings was to be charged i@ 6% p.a The drawisgs of Varun were T3,000
an the beginning of eadh quarter whale Vivek withdrew T30,000 on: 151 Seprember, 7022, The nex
profie of the firm for dee year, 200233, hefoae making the above ad justments was T 120,000,
25. Smanny and Bobbey mmmaﬁ:‘mmwﬁﬂ:aﬂdhﬁlmﬂ rastin of 32, their
tuhnmia:uuu:ln:mmn

The firm. was dissolived om 3050 March, 2002
(@) Sunny promised o pay off Mrs. Sunny's Loam
(B) Bobby weok away wock a1 205 discount and 30% of the mrvesments @ 105 discount

i) Dharamm, a deboor of 60000 had o pay the amcam doe 2 mooths aficy e date of
dissodution. He was alowed 2 discount of 9% pa for making immediate payment.

i) Creditors were paid Rs.1,75.000 im full setdement. of their claim.

) B0 of Other ﬁnﬂi-ﬂtﬁruﬁﬂ:iTHmhiuﬁnhg.m:mﬁd:di[muuf
15%.

ﬂ'} Balance of mvestments were sold at m*ﬂi&dhpm“mﬁudz J 11

g} Theere was an olad furmiture whdlhuhmmmﬂmﬂﬂuﬂrﬁ-uhh&:. By
ook 2wy the samee For £4°,0080 szains his koan amd balanoe b hiss was given in cash,

) Realisation e xpenses F20,000) were paid by Sunsy and Bobn equalh on behalf of che firm

Wous are sequined o prepare Realisaton Al
26. Balance Shoet (Exrrac)
“I‘I‘l‘ﬂllﬂul!lﬁ.ﬂﬂt—pﬂ:ﬂk [I]-l:f'ﬁ-!pm-llﬁm




. Note o | (For year eading e ey o 2 e o
Pasticalars
Share Capical
© 1 1. Avthorised share Capical

800000 ity Shares. of T 10 cach
12 Tamsed Share Capieal

4,500,000 Equity Sharcs of T [each
3. Sshacrived hase capital
fa) Subscribeod and Fully pasd

% 10 per share on 445000 F4.50,000
(b} Subrcribed and mot fally paid

T 1D per Share om 5000 Equaty Shares
Less not. paid: T2 per share on 5,000 Exuiry Shares 10, D00

Particulars
1_ Authorised Shared Capial
£.00, 000 Equity shares of T10 cach
2, Imsued Share Capatad
550,000 Equity Shases of T10 cach
(Ot off thusse 40,000 thases were bsood b the vendors 2.
consideraton for Capital aset panchases)
% Supbrirribed Share Capatal Sobscribed! and Fulhv paid
T 103 per share on 545,000 Equity Shares 5. 541100 |
fch Sasbmacribbed and mot fully paid
T 10 per share om 5000 Equity shases
Less mot paid: T3 per share on 5, 900 Equity shares =10, (00

Ny N e

B ]
Ty T W LR
Ly o5l i
| Capitall Reserve ] Nl |
Seoasities Premmum 200,000 | 20,0
hﬁugmmuhztmtmtmﬁrhuimdwmmm
2 19,00 MN)- and Liabiflicies of £7,%0,000. Purchase cossaderation was pasd in cash and by iss
Hqﬂyﬁ:ﬂ#y:mtnﬁuummhmdmmﬁmmaﬂm 1
in What is the potal Eace valoe of Shares ssued by the Company during the year 2023-24.

fa) T 1000 00 () 6 00 000
) 1950000 i) 11,20, 000
(=) Shares isvocd for cash daring the year were iswed at . fassumimg they were issne
together ¥
(a) THO (b} TR
) Tk ) T1L.20

) Om April 1, 2024, the company forfeited all the defauking shares. What amount will appear
the Share Forfeiture acoount at the tme of forfenures
ta) 0,000 {E) 50,000



fe) T10,000 - {dy P60

() What will b the mumber of Lssued shares, as on April 12024, after the forfeiture of these shares?
() 343,000 shares (8) ¥5,50,000 shares.
(e} 445,000 shares. ) T5.06,000 shares. '

(v} 12,000 of the forfested shares were issubd at ¥ 14 per share, what will be the ameount of securiie
premium and Capital reserve respectively as on April 1, N33 -

o) T4.20,000, 40,000 () 3,28,000, 156,000
O BRONT000 ) 20000, 0000
[} What will be the amousit in the “Subcribed and Fully paid” afier the ressue of these 3000
shares? :
o) TA50000 () 33,00, 0000

b T54,70,000 () 154,580,000



