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General Instructions 
(a) This question paper contains 34 questions. 
(b) All questions are compulsory. 
(c) Question no1 to 16 Carry 1 marks each. 
(d) Question no17 to 21 Carry 2 marks each. 
(e) Question no22 to 27 Carry 3 marks each. 
(f) Question no28 to 30 Carry 4 marks each 
(g) Question no31 to 34 Carry 6 marks each 

                    

1. Which economic activity creates utility by producing goods and services?  

     (a) Business   (b) Profession   (c) Employment   (d) Hobby 

2. Which objective is essential for the survival of a business?  

    (a) Social service   (b) Profit earning   (c) Charity    (d) Leisure 

3. A partnership firm can have a maximum of ____ partners in banking business. 

4. Which form of business has unlimited liability? 

5. Departmental undertakings are controlled by the _________. 

6. MNCs contribute to host countries primarily through ________. 

7. Which service facilitates transfer of ownership risk?  

8. RTGS is mainly used for ________. 

9. E-business reduces paperwork. Assertion–Reason. 

10. Online shopping is an example of B2C commerce. 

11. Which mode of business relies completely on electronic networks? 

12. Which is not a feature of e-business? 

13. Business ethics improve long-term goodwill. 

14. CSR is concerned with responsibilities towards stakeholders. 

15. Ethics are: 



       (a) Same as law                              (b) Narrowes as law 

       (c) Broader than law                        (d) None of these 

16. Assertion(A)–Reason(R)  

      Assertion(A): Bank Drafts are used where personal cheques are acceptable. 

      Reason(R):  Bank Drafts is always payable on demand. 

(a) Both assertion (A) and Reason (R) are true and Reason (R) Choose the correct explanation of 

Assertion(A) 

(b) Both assertion (A) and Reason (R) are true and Reason (R) is not the correct  explanation of 

Assertion(A) 

(c) Assertion (A) is true but Reason (R) is false. 

(d) Assertion (A) is false but Reason (R) is true. 

17. Differentiate between business and profession. 

18. State any two features of a Joint Hindu Family Business. 

19. Mention any two merits of public enterprises. 

20. State any two functions of commercial banks. 

21. Define business ethics and state any one element. 

 

22. Explain any three characteristics of business. 

23. Explain any three merits of a cooperative society. 

24. Explain the role of insurance in business. 

25. Explain any three advantages of e-business. 

26. Explain three arguments in favour of social responsibility. 

27. Differentiate between private and public enterprises. 

28. X,Y and Z have mutually decided to set up small factory in rural area. They decided to hide the  

       association of X with the factory to outsiders, and Y will not take part in day to day activities of  

       business due to his  health issues. However, Z will take active part in all activities. Whenever they  

       have problems in getting credit or financial help, they use the name of their friend ‘P’ with his consent. 

      Briefly explain the various partners types, mentioned in the above paragraph. 

 

 



 

29. Explain briefly the principles of  insurance. 

       a) Principle of contribution. 

       b) Principle  of Subrogation. 

30. “The busiess men are responsible for aggravating pollution, So it becomes the moral duty of  

        businessmen to take some positive steps for controlling this problem”. 

       In the light of this statement, explain the role of businessmen in checking pollution. 

31. Explain all forms of business organisations with a merits and limitations. 

32. Explain public, private and global enterprises with suitable examples. 

33. Explain business services or emerging modes of business in detail. 

34. Differentiate between the Departmental undertaking and the Government company. 


