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(As at 8.00pm) 

Markets Now 

Dow Jones Up 125 (0.30%) 

NASDAQ Up 123 (0.68%) 

GIFT NIFTY Dn 13 (0.05%) 

Brent Crude $71.95 (2.05%) 

Gold $2666 (0.30%) 



Institutional Investor Activity  

(Provisional)- Cash Segment 

FII Buy Rs. 630 Cr 

DII Buy Rs. 2405 Cr 

Total (Net) Rs. 3035 Cr 



Indian Markets Today 



RELIANCE POWER LTD 

Understanding Value 



STOCK  ANALYSIS 

JTL INDUSTRIES LTD 



About Company 

• Leading integrated manufacturer and supplier of steel tubes, pipes, and 

allied products 

• Major player in the steel industry with a diversified product portfolio and 

a strong clientele 

• JTL Infra serves key sectors such as agriculture, water transportation, 

infrastructure, and defence 

• Wide distribution network with over 1,000 distributors and retailers, 

covering more than 20 countries 

• Operates five manufacturing units with a total capacity of 586,000 

MTPA and is on track to increase capacity to 1 million MTPA by FY25 



Products 

• ERW black and hollow steel tubes 

• Solar module mounting structures 

• Galvanized pipes 

• Tata Power 

• BHEL 

• IGL 

• Ashok Leyland 

• Seimens 

Clientele 

Acquired a 67% stake in Nabha Steels and Metals 















Aim to reach 1 million tons capacity by the end of FY '25. 

Plan to expand to 2 million tons by FY '28 

EBITDA per ton expected to reach ₹5,000 in FY '25 

Revenue growth guidance of 30% to 35% for FY '25 

Management Guidance 



• JTL is on track to meet its annual revenue and volume growth targets of 30% 

and 40% respectively for FY25 

• Guidance for Rs. 5000 per ton of EBITDA over the medium term 

• Jal Jeevan Mission is expected to be a significant growth driver for JTL, with the 

Indian government allocating $7 billion toward the initiative 

• Quarterly exports stood at an all-time high at 7%, with total export sales at 

5,917 metric tons 

• Plans for color-coated lines and galvanizing lines in addition to DFT lines in 

progress 

Key Points 




