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OLQLVWHU IRU /RFDO *RYHUQPHQW YLVLW

7TKHFRQBKLDQ GRQOUPHQLVVRWBRFDRYHUQPERNSD LBV KR Y WWW
3HWHUERBRXYKVGDKHLQLVMWMBIHAVRVKSIRUWIBQE&R LV L\ 08QJ
FRXQ LN POHQ @ F K H G XSHLUPISWW MUK PH H W MQKIHL Q W\HGEL B Z D OX\S
W KDL QW UHHWRKX 03 IRBW XDVWKHMR GHRI% UREM IR GH S D U VRIBRU
3LUDD & K R@®REBKMWGR QVKIHR O O R BIDQTK H L Q L VWSHRUZH WBKR X Q F L
DQ@WK$IFWIEG2UHRXBXUUH@W QERBP DWRLREX GJBWO L EH U DRWILZD
SODQQRQM® DV HGLFW KRR LV WHRIZ HIGN HHRQ G H U VW IRQRX.
SRVLWL\RNROGQVXHVWDR@WLW HKBWHS RRMAM Q 0 BOF R X Q ML
ZHPDNRXSODRYGE I IRUMBDODERBIHDMSURY VGIKW Y LRMWAHV LG
DQG UDWHSD\HUYV

IRFDO *RYHUQPHQW (OHFWLRQV
$IWHHHNMVSHFXODWKGBORYHUQPHIBMH \R VW®& HOWKSIOD Q
&RXQFLIOF WWROVLO 7KLKWDQRZWK URZEDIW R Q JW K&L JHR
LQVRPWHFWRUKHRFD®YHUQP BQWR FLDDMLGRQWFWRBWWD ZKRO
VFUDPEOH WR SXW WKH GHIHUUDO LQWR SODFH SUDFW
$VFRXQFLZEBRUWHJIDDRXQWRLQLRK W HU WD WHKLMD WBSHF
SURYLVQRZWD @ KZWD UBHJDERXQIGF R X Q F L ®QWLHIWA D $ OWK
UXOBWWQ ®HJIXODWHRMWQGHWWWRQSODRKPWISULO 6RPH
FRXQFLO@RINVWG WD WHKHOHFWRQRE® ®DGISODQYWWRRQ$XVWUD
W R XRJM Y HOY HUVHRRB UBFW XPRYLERPHWRWKHWHRM QW H U
7KSRVWBUSULQ WHKBIGYWUVHPEAWRRPLBRXWQ EWHQVILQBIQQ
ZDV WDNLQJ SODFH DOO RYHU WKH 6WDWH
‘H KDYKID®HHW LQQVR U P DWHVK@D\IRUZDDG® RG R X BMK HIIHE®
PRUH WR FRPH
7KH)HHOHFWGR @ U WLQ/EXF GIDAVIHY®/ L P H OZQEED Y D L OPE O RQY
LQ QHZVSDSHUV DQG RQ SRVWHUV DV WKH\ EHFRPH HYL

+DQGRYHU 6HDVRQ
2 X UO R FHROW DY GL R QO X BW . R O G MCKIHR. Q Q X-BQ G RYRHUBR O OR
PHHWLQJV DV LW LV IRU WKH 5RWDU\ &0XE WKLV \HDU
%RWRXEMVHRBXBUD IDWHE KD QREB MK DK IB\RR MWD \DFRPPXQRW
DQ RQJRLQJ EDVLYV
%RVFIOXBEVUPDGMHSRIYROXQVWHWK\RPPRIR DB UHVHRXWUDG L
SURPRRAKHERPPXQLI/QBYHDABB FBIY S O D AWK/ D U B ME GWHR V IR U
DGPLUWHHERWZXKRUMWRZDBBW VIKHD ORWW FR P H\R UN LDLIWWKS HF L
IRXQGDWLRQRY HG MW L S P UGIW H DIWKQRMIVF W X D Q R\ L | W/\K B /N
HYHU\ GD\ KHDOWKLHU IRU $XVWUDOLDQV DQG WKH RYH
$ORIWKZRUNWDUURKN@WKUDFGLIQIGLO LJIDQRSHN HD GS B VWR
(YHU\RQH LH HTXDO DQG HYHU\RQH KDV D SODFH RQ WK
~\NRXDUBRRNWEIRVRPHW KLRQIX Q WDRRIMIFMBRPPXWXOILOPK®
IULHQGY MRLQ D VHUYLFH FOXE

5RW DWGE. R WM XBWP DA R D& DAUR PR X FR Q WU L GRDQISWH U U
IR RWDRIBUHVL®@DQ@WMVOLDO \F KRUL R Q&H W MLAO® QL Q Y L W BARW
EHIRUH \RX EX\ H[SHULHQFH



7KH/ DFH Q %RRW<RQIDD/ IOH' DOFH: RUNVKRS Z DV D UHVRXQGIQI VXFRHW $ IX@
KRXVHRI Z lGJ SDUAALSDQW HDIHUVR KDYH VRP H 1XQ DQG BDUQ DWMS RUER : KD

D Z RQGHUXQGD: 1RUD@IQ DWQGDQRH |GG Z WK P XME GDQAQUI DQG @XJKWU

W DV Z RQGHUXOR VHH VXK D GLYHUH JURXS RI D@DJHY DQG JHQGHW FRP 1QJ
VRIHWHU 3 DUARLSDQW GDQPHG VR D Z LGH YDUHW RI P XMEDQTHQUHV  SURYIQJ WDWID
GDQAQJ JRHVIDUEH RQG MVWFRXQM P XVE ( YHU ROH G VIKH HYHQWKDYLQ) GDUHC
VHYHIDOSRSX@ULRXWOHY WK SHUHAAZ HDWHUDQG DQ LORHGIE®! JLRXS Rl
HOWOXMDVAE SDUAALSDQW WZ DVWK® DQ LGHDAGD,

$ KXIHSDUARI WH GD\ V VXAHW JRHV R WH Z RQGHU XCKD@YHQXH DQG IW
FRRUGQDWRY/ 7KH <RQJDD + DQY. DV | DOMMAF DQGWHFRP P WMHP HP EHYV/ Z KR
KILHG MWZ HH IORHGIE® KHSI XOMURXI KRXVWAKH HOMH SLIRAHW @ HKLIKO

LHRP P HQG WL YHQXH | RUIXVMUH FRP P XQIW HYHQW DQG I X@ SO@Q RQ LHMLDIQ]
VRRQ

&G



HéUr EBO¥e ™SU « &+ ™« 3,4YY, ASTANFZEEEO) w0©Zs OEEYY EW, AY-An | 3k, W™ e Ao Ae r UitAo
HTED, VE « TP &M EE»r ™Y 0V énéYaEaO™ 34YY Ve N 6 ED EA aom™U™ ™A O3, AA-AR 3, YA ™A
Zé4a, UMAED 3kE»-An fFEUe EA A 6 A0 Yo FREX ™Y &E A | »™EO™MH TR EA ™ 3457

r ™ UMEE»-Ac FEUHEE. Y4 3BaYA | e UM &0 ™50-AaY FEUY, IMEUZEE» UM « Ac°s ViAo | « &0-2TWEHO™ 4E
, AbgoAa , Ae ™™NEOAR , 450V Va a™Er ™0, OEYAEOEA A0™STANFZELEEn©) 0O Ze OEEY4#, « "ZEE»
O, a™EE O™ YOUY« Z0™) EU |, Ae | OOUN 5 a™MH ™WHEA™YE, UAr 4£

SIMYMYEZA AYE B H,YEY-Ar a0Y34h» , Ae YO, UMS 40, Al EAo™U-Ae -6 é, HonlEeOYREUEW:, A, aEAY
0Eé »AES EL£-A EéUs EA A 6 A80¥0a20YVeeE A Y Ve Y A UB-. #x



XQH VDZ RQH Rl RXU QHZ KRSV 1Q
WZQ /DG ' LV &DIWERUWDHU FHBEWDM LW
RQH \ HDU DQQYHUDU  &RQIUIDMOMRQV \R
' L+DULV ZKR SXUKDWHG WH RG KRS RQ
0 DIQ 6WHHWZ KHUH %DQN6$ XVHG VR RFFXS\

' LV JUWIRU ADIWQJ) DQG TXIGMY) DQG KHU
SDWIRQ |RUWH \RZ Q KDV P DGH WLV VKRS D
Z RQGHU XCDGGMRQ VR RXUFRP P XQW

2 YHU WH SDWWEZ HOH P ROWV ' L DQG WH
ADIWY/ DWWH WKRS KDYH VBNHQ SDUWVIQ
FUDAQJ QXP HIRXV GHDJKWXOLMP V \VRP H

Rl Z KIEK KDYH EHHQ GRQDWG \RR UHMGHQW DW
WH KRVS\VBADQG 1 DOD/ RGIH

7KDON\RX ' LIRUIRWMUQJ D QXUMUQI DQG
VHRXUH DWW RVSKHUH IRU WH FRP P XQW \R

GDUY DQG SDUAESDWM 1O JURXS [QMDWYHY



& U #

7KIQIV DIH FKDQIIQJ) KHH DW SEV RXUBHDO :H VXSSRRXWUFRPPXQLBNM\EURDGFDVW

DGR WIMRQ

2 YHUWH OWWHZ Z HHNV Z HKDYH EHHQ TXIHD
ZRINQJ DZD FBDQQI XS DARXUIIWAMMMGR
DN 0 DQ6WDQG P RYIQJ \R QHZ SUP MV
IXUMHUXS DNV 0 DIQ 6W: H QRZ KDYH D
FLJJHUMMGR Z W DQ H WD HGWY IMGR 1Q
SIRILHW WY D KXJH XQGHWENQI DQG ZRWN
KDV QR HATIQVKHG EXWZ KHQ FRP SOMG Z H
Z LOKDYH \E R ELDQG QHZ AMXGIRV SOV \VSDFH
IRUP HAMQJIV DQG GAVSO) V MRUDIH

2 QFH FRP SBMWG Z H Z LGKDYH DQ RSHQ GD. \R
\ RX FDQKDYHD ®RN

W Z RQGGHUXOSWIRILHW IRUXV Z H WBUMG 1Q
ZIW D &RP P XQW 5DGR WP SR
ELRDGDWMQ) @HOH IRU  3HMERWRXIK
<RQIDD 7HRZH 2 RGD: WD DQG VXURXQGV
DQG ZH KDYH EHHQ TFHQVHG HDRK \ HDU IQRH
WHQ : H KDWH JWIRZQ RXU SWIRIUP V DQG
QXP EHURI SUHVHQMLY RYHUWDWAP H DQG IMD
KDYH S®IQNV Rl LRRP \R H SDQG : H KDYH DOR
EURXIKWKRP HIRXUDZ DUBVIQ H FHMIQRH | LIRP
WH 6% &RPPXQW %RDGDWMY %®E\
$Z DBV IQFOGQ) VIR 5DGR 3WIRIUP Rl WH
<HDUDZ DUBV IRUWH +DMRY +RXUDQG &ILFO!
R 6RQIV $P D 1QJ IRUD YH) \P DOYHY QHZ

MRQ

6R ZKR DH ZH' : H DIH DQ -QFRISRIDMG
$WRADMRQ WXQ E\ P HP EHWY : H NHHS RXU
FRW ® QR SDG HP SRAHHV DQG RXU
WDQWP MRQ VWM IV VRE® RIl JUG Z KIEK IV D
JUDMDYHU R SRZHU FRW IRUXV : H \MD
WRUHV DERXWRXU SDWDQG WH SHRS®I Z KR
KDYH EXI®RXUFRP P XQWAV RYHUWH GHDGHV
© HDIHFRP P MG \R SO\ IQJ $XVIADIDQ P XME
DQG P XME [URP 6RXW $XVIADIDQ DUNAV DV
ZHODVD ZKR®IWDQIHRI P XMEILRP WH  V

WQRZ

LQIRUPDMELRREORPPXQUWRXBQEYHQWYV
IRU IUHH

21 FRXUNWQ\R W X \B\W D\ LRXIV L W K HU\®
ZKRQMW QRHW KL PHPEHBDWGRLQFOXGLC
EURDGFWWWHK GLWLSQURGXFIDQUFKLYLQ
PXVIDFQGHQH DGO LD 8 W KM R EWK R WO S
N HH\E KW D WIICRHD Q &V L B\ Q\R QAFD QH W
LQYRONWIGFRPP XQMWDWHHDFRXUDJI
PHPEHRVR X BRPPXQMRRQW U MER/W H
VWDWLRQ LQ DQ\ ZD\ WKH\ FDQ

<RXFD@®LVWHRQ}E\WXQLAEXWDGLRWR
IP RU OLVWHQLQJ WR RXU VWUHD

<RX FDQ FRQWDEFW XV E\
(PDLOLQIR# SEV RUJ DX

3KRQH

)DFH%RRSIEV 3HWHUERUBXIKDGFDVW
6HUYLFH

- ARXXDYBHHQLGHBDSURJUDRYPHXVIDFQG
ZDQWR KDURXORWYHZDQWR®HDDBR XW
UDGERQWOWWDUBIO ZDAM S SN RK ID/Q G
LQYLWH QHZ SHRSOH LQWR RXU VWL

‘H ZDQW WR DFNQRZOHGJH DQG WK
IRU WKHLU FRQWLQXHG VXSSRUW D
'LVWULFW &RXQFLO Rl 3HWHUERUR

7KRPDVHV 1LFROH /HZLV

6WHY
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2 OH Rl WH JUHDWEHQH IW Rl YROQWHUQJ LV WH RSSRUMQW VR JHARXW
DQG DERXWIQ WH FRP P XQW <RX P D\ KDYH VSRWMG RXU YROXQWHLY/

HS®UQI VRPH R RXU @FDO DMDPARQV LHFHO® (YHU YROQWHU

H SHUHQFH LV GLLIHIHQWDQG \ RX QHYHUNQRZ Z KHUH WP LIKW/NH \ RX RU
Z KR\ RX P LIKWWP HHW

+ \ RX YH EHHQ WIONQJ DERXWWRIQIQ] RXUWDP DQG Z RX@ @\H \R GDUD
P RIH YMWKH Z HEVMW EHBZ |RULQIRIP DMRQ RQ YRQWHUIQJ DQG KRZ
R JHAIQYROHG

63 $P EXOQAH 6HUYIFH

$P DQGD 9 RXQWAHU7HDP / HDGHU



“QHDUD -XQH ERW 3HWILERURXJK DQG 2 URURR JROHW NRIQHG -DP HWRZ QP HP EHW/1Q WH I LAV
LRXQGRI WH P ' DYIVO HP RUDOYUDQIX@UGHUHVZ M DVRBCRI SO\ HY SDUAASDWQJ
BLOPH WH HYHQW LOPHSWRQ 1O WH SXIBRWH RI Z KIFK Z DV VR HQI HQGHUFBRVHUWHY DQG P RWH
UHI XQUIQMDPARQ EHVE HHQ WH WUHH FOXEV IMKDG EHHQ KHT@ VHSDUDM I LRP &OXE 2 SHQ GD\ VXCQUMD
ZKHQWHGUHDGHG &2 9~ IRUFHG P RWMFOEV SLRILDP VVRR EH GLDVAFD@ FXURIGBIG 7KH
VXJJHMRQ R KRT WH HYHQWQ FROMQPARQ Z I FOXE 2 SHQ' D\ VIR ERRVQXP EHY SHUAMMG | RU
WHQH W \ HDU/ DQG WILV/\ HDU WH UHMLD VR WH RUILQDA RUP DAKDV LDIVHG YHU SRVIMYH
FRP P HQWIQ WP VRl SDUAASDWRQ DQG FDWUQJ DUDQIHP HQW DQG DABRZ IQJ LRXQGVVR EH LRDMG
HDAK \ HDU WXV JIMQJ HDRK FOXE WH RSSRUMQIW VR KRWKH ) LODCRI WH 6HUHV HYHY WILG\ HDU

6R 6DWLGED. W -XOQHWDZ WH VHARQG LRXQG RI WKH HYHQWKRWMG E\ WH 2 URIRR * RO&QE $
JUHDWIHG R SO HYV  3HWMERWRRXIK -DP HMRZQDQG 2 URWRR SO\ HY HONR HG WH
JUHDWARXUH FRQGWRQ Z W P DQ' YHY SRVIMYH FRP P HQW RQ W(H Wi RI WAHUSXWAQJ VXU DRHV

/ XPN® WHH Z DV QR WDIQ VR GDP SHQ WH VSILIW GHVSIW WH [ UHH] LQU FRQGIMRQV DQG D@S@A HWY/

Z HH JOG VR JHIQR WH Z DLP DQG Z HBRP 1QJ FOXEKRXVH DIWUILQIVKIQ) WHHUWRXQGY ( YHU RQH

HQWR\ HG WH XVXDOFDP DUDGHUH DQG KRVSIMION RITHHG E\ 2 URWRR Z W SDUAEX@UWDONY VR \WH
Z RP HQ FDWIUHWYY DQG WHUKHSHWY | RUWHUXVXDA DQWMAE VSUHDG

$ YHU +DSS\ UUUMGD VRQJI P DUNHG &DSWIQ 6QRZ\ : KWV VSHADAGED

7KH EHVAWARWH IRUSHMERWRXIK Z DVE\ * IH] %XGGHQZ M SRIQW RQ D FRXQEDANIWRP =DFK
) IHGIQI R Z 1Q RXUFX(E V1 XWIHQ + DUFRXUA2 DNBA WRSK\ VXSSTHG FRXUM RI -HI| DQG* HUGD
%VWRU-DP HAWRZ QZ DV' DYIG + XQWRQ D FRXQEDANILRP 7IP . HQQHG\ ERW ZIW  SRIQW Z KL
IRU2 ULRURR 7RGG DNHUKDG DWXQ DZ D\ VARUIHRI  SRIQW

7KL HYHOWY RSHQWR ERW P HQ DQG Z RP HQ DQG IWZ DV SEDMQI VR VHH I LYH RI RXUZ RP HQ SO\ HW/
DQGWUWHHIWRP 2 URWRR DV SDUARI RXUWDP V' 7KH EHVWHP DB | RUSHWILERURXJIK Z DV/\ GIDK
YRIRZIFNLZIW  SRIQOVDQG 1 INNLSHGIRUZ URIRRZ W SRIQW

6DWLGED -XQHWDZ 2 URWRR VNH DGYDOMWIH Rl WH KRP HIWIRXQGW DYHUIDIJH ~ SRIQW [WRP

3HWLERWRXIK DQG -DP HRZ Q SRIQW 7KH RYHU DGDYHUDI H UHVXO\D WUWH [ LUAVE R RI
WUH LRXQGV VHH 3HWMLERIRXJK BDGIQU Z W ILRP 2 URWRR RQ DQG -DP HARZ Q
SRIQW

7KH)IQDO  5RXQGZ I@EH SO\ HG DWBHWLERIRXIK RQ-X® W +RSHX@® RXUP RZ LU
YROQMHW Z L@EH DE®I NHHS DKHDG Rl WH LDSIGO® JURZ 1QJ JUDWHV VR SURVHQWKH FRXUH LQ LW
XVXDOFKDOIQI QI FRQGIMRQ

&KHHY $VKOBA 6XWRQ
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H WDFW IWRP  7KH 3SHWLERURXJK
71P HV SXEQKHG 1Q WH

&HOMODUY WXH



7KH HQG RI ILQDQFLDO \HDU LV XSRQ XV DQG VR LV ZLQ\

FORWKLQJ EHGGLQJ DQG RWKHU ZLQWHU RIITHULQJV KD

WKH SHRSOH RI SHWHUERURXJK WR 'RUFDV DQG RXU FRI

<28 WR HYHU\RQH - FDQ W KHOS EXW WKLQN RI KRZ FRC

EHHQ DQG KRZ DSSUHFLDWHG LW LV E\ DOO ZKR DUH QF
JHQHURVLW\

$V D UHFRJQLWLRQ RI HYHU\RQH V SDUWLFLSDWLRQ LQ
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UHFHQW LQOHUO HHMQJ RQ7XHV  -XQH : HBRP H* HRUH : HWRQ DQG %@ HDURYH
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$WLQVRQ WRRG LQ |RU* HRU HE VSRQVRU , DQ 6 DWHUDA  VKHQ - XQ@H DWDFKHG

* HRUH®E/ IRQVSIQ +1VP RMHU&M@ILH' HDFRQ VIWMW/ 6RSKIH 0 LFDHD : HWRQ
Z HH 1Q DWMQGDQFH 7KHQ * HRUIH Z DV Z HBRP HG LOWR VIKH & XE E\ HDFK P HP EHU
* HRUW H KDV EHHQ DQ LQYDXDE® KH® RYHUVIKH SDWA HDU KHSLQ) RXWDWP DQ\ / LRQV
IXOPMRQVY  DWMQGQJ P HHWQI'V DQG Z LGEH D YDOXHG P HP EHU : HBFRP H* HRUH
ZHKRSH\ RX HOWR \ RXUVIP H Z VK XV

9DQHWD GIG WH QG LQGXPAWRQ Rl QHZ P HP EHU%@ HDURYH Z VK / DXUH ( GP RQGV
DV KLV VSRQVRU $V 9 DOHWD GLG %I LQGXFARQ 6 KILDA  Z DV VRVB@ VXBUVHG

DP D] HG DWVKLY Z HIDNHSWWHFUHW / DXUH SLQOHG VIKH / LRQV SIQ RQ M VIKHQ

P HP EHW/ FDP H XS VR Z HBRP H Y@IQR VKH &XE : HZHBRP HU@® KRSH KH HQWR\ V
KIWWP HLQ/IRQV NQRZ KH Z LGEH D YDXXDE®! P HP EHUVR ViKH & OXE

%@IRARZ V D 1DP LO WDGIMRQ Rl EHLQJ D/ LRQV P HP EHUZ IMK KLV IDWKHU' DYIG
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7TKH FRQWLQXHG UDLQV KDYH UHGXFHG RXU ZRUNORDG

VHHGOLQJY DUH WKULYLQJ RQ WKH H[WUD PRLVWXUH 1H
JURZLQJ DQG RXU QHZ PHPEHUYVY KDYH DGGHG FRORXU Z

&DOLIRUQLD 3RSSLHVY DUH VSULQJLQJ XS EULJKWHQLQJ W

1()7 3KQQ
RQ WKH | LXIW
WHHV KDV
FRP P HQFHG

VKDV VR %4-Q

/()7 ORH ZUWHZRWV FRXUMW RI

5 DHBIQH V VIDBIQW KDV NRLOHG RXU
JWRZ L GLVS@\

%(/2: 7KDQNVVRWKHP DQ JHQHRXV
SHRS® LQ WKLY VRZ Q Z H KDYH
FRP P HQFHG WH UHEXLAS IRUVKH  &KRRN
WQ : HZLWMEH®RNQI VR H SDQG RQ
WH VP DA GRFN' HQQLY KDV P DIQWILOHG
IRU\ HDW/

$929( &KUV: RRGP DQKDV EHHQ

JHOQHWRXV Z IMK KLV IP H DQG GLIRQH DQG
ZHKDYH VRP H GRYH® DHUDOVKRW



'R \RX KDYH DQ DEXQGDQFH RI JUHHQ FDSVLFXPV LQ WKH JDU
WKLV UHFLSH D WU\" $ WDVW\ DQG VLPSOH FKXWQH\ 7KLV UH
MDUV

* LHHQ &DSMEXP  &KXVOH\

~QJUHGLHQWYV
WVHHGHG JUHHQ FDSMEXP V

OUHRQRQ
VRP DIRHV
FXS AGHUYIQHIDU
FXS Z KW Z IQH YIQHI DU
« FXSVZ KW \VXJIDU
VECP XVVRLG VHHGV
WS \DV
WS \MUP HUF

© KIWM SHSSHUVR VMM
\ECSA ®XU
VECFRW | BRXU

0(7+2"
%RICD SRWRI Z DMU DGG WH RP DRHV DQG ®DYHIRU  VHF 5HP RYH DQG SOFH LQ DERZ CRI FRGS
Z DMU WNIQV\KRX@ VIGH Rl HOVO
' IFHFDSMEXP V VWP D@ RQIRQV DQG\RP DRHV

QR DKHDY\ EDVH SRADGG YIQHI DU/ P XWLG VHHGV DQG VXJ DU 6WURYHUKLI K KHDWKQWOVXJ DUKDV
GIMROHG WHQ DGG GIFHG YHI HVBE®N DQG FROWOXH VR VWURQ KLI K KHDAKQWOYHI MVBE®N DUH VRIW
DERXW P IQ
0L WH IGXU/Z M DOMBIZ DWMUDQG P DNHD VXU VAUIOR YHIHVBE®N 5HGXFH KHDWDQG AL

ZHORU P IQVXQACP 1 WUH WIENHQV
$GG VDODQG SHSSHUDQG WUZ HD

30FH 1Q WMU HG MY VHDADQG IHWHDM OW  Z HHW
6HUYH Z I FKHHVH DQG FLDANHWYY $OR JUHDWRQ FRG P HDW
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y W 6HSWP EHU
y W 2RREHU
y WA RYHP EHU
y W' HHP EHU

DVWIKH $ UARHQWH

y WIDQG W -XO
y W -XO
y WDQG W SXIXWV
y W{DQG  6HSWP EHU
y WDQG W22 RREHU
y WADQG W 1RYHP EHU
y QGGDQG W' HAHP EHU
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6\ QDFOMXV &DVIKRAE &KX UK
5DLZ D\ 7HUDFH
0DW  SP HYHU 6XQGD\
&RQVIDPWS DWW/ DFNHQU.GIH

3HWLERLRXJIK &RP P XQIW &KUMWIDQ &KXUFK
. VK HQHUBWHHW
. RUKILS DP HYHU 6XQGD\

&RQVDPWS RE\ Q 3 DLOWHU

6V\B HVIAUV $ QJ FDQ &K XUFK
. VK HQHUBWHHW
6XQGD\ -XO WK DP -XO® WK DP -XO® WK DP
$XIXW QG DP $XIXW VK DP $XIXW WK SP
&ROVIDPWA HDVIKHU 3 DUNHU

&KUMWIDQ 0 HGLVIMRQ LV KH@ HYHU. 0 RQGD\ P RUQIQ) DW  DP
LOVLGH VIKH VL.GH &K DSHODWEWE HVAUV $ QJ @FDQ &K XUFK






2



	INFORMER
	JULY 2026
	Miniture Rail Peterborough

	From the Mayor

