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& HVADYHE XQ P P HQVH SOMU TXH QRXV YRXV SUVHRQV QRWH VRXW
SUHP IHU WDSSRUNV GDPRMWY SRXU MQQ«H GH ORWH

RUDQMP H

(Q SUP IHU @X M WHQV ¢ UHP HUAHU VRXV BV JHQV TXL \H VRQW
IP S@ X«V DYHF QRXV GDQV QRWH SUHP 12 UH DQQ«H GH MMQPH 4 XH FH
VRIW GV PHPELWV GX & OV IOMIYHQDQW TXL RQW DGV
E«Q«YROP HQVQRWH P HQRU%4IDQ -@FN TXLD HP EDUNX« GDQV QRWH

IRTH ®V RUDQMW HV HQ ROFR®JIH TXL QRXV RQWDIG« ¢ QRXV IDILH
FROQDWH ¢ WDYHW @ FRP P XQDXW P RQ «TXISH GH JWSKIWP H TXLD

«W SOV TX¢ @ KDXWXU GH QRV DIMAQMY SRXU QRWH FDP SDIQH GH
VHQVEID/DARQ 0 (5&—

7RXV HOWHP E®I QRXV FROWOXHIRQV ¢ SWSDUHU SBIQV GH EHDX|
SURMW SRXUD SURFKDIOH DOQ«H

&KDQBOY DLGLL
3UMGHQM HWFR | RQGDWIEH




________________________

1RWH P WRQ HW GRIIUU GHV WXV SHORQODDAY GDQV ®&f EXW
GDARP SDIQHU GV SLIRFKHV DIGDQW HQ RQAR®JI IH SDURXWDX 4 X«EHF [ XQ

GH QRV SUQASDX] REMIPWY HWGH WDWHP EGU BV SHUIRQQHY SWRFKHV
DIGDQWA TXL YHXBIQW&FKDQI HU HWWH VHQURXUHU GH SHIRQOHV TXL YLYHQABN
P -P HV G«IlV DX TXRWGHQ 1 RWH RUDQMP H VH GMAQIXH SDUVHV YDBIXW/
GHQWDIGH GH UHARQQDIMDQRH HAWGH EIHQYHIEDQRH DIQVL TXH SDU ®f VDYRIU
| DLLH GH \VHV | RQGDWIEHV

( QWDLGH

5 HFRQQDL\WDOQFH

Y4 HQYHLADQFH

" HYHQUGRUW DQIMP H GH Wkl «LHQFH SRXU®GI VRXWHQ DX[  SURFKHV DIGDQW HQ
ROFR®JIH DX 4 X«EHF



oNel _
IRWUH «TXLSH©

&KDQWDO 7DUGLI &DWKHURGHRLQ 6\OYLH 3UHYRVW
SUHVLGHQWH 9 SU«VLGHQWH DGPLQLVWUDWULF
-XOLH *UDYHO 'DQLHO 6DUUD]LQ 1DQF\ *RXOHW
DGPLQLVWUDWULFH WUHVRULHU DGPLQLVWUDWULF¢
%HWW\ 6LUEH 'RPLQLF /DTXHUUH 'DQ\ND 6DUUD]LQ
~QWHUYHQDQWH ~QWHUYHQDQW LQWHUYHQDQWH VWD
(WXGLDQWH PD°WULVH «WXGLDQW DX GRFW®RUWOGM.DQWH HQ FULPL:
HQ SV\FKRORJLH HQ SV\FKRORJLH UHODWLRQ G DLGH
O\ULDP %HOOH\ 7 6 0 )UDQFH 3ULY\N 9LFN\ %UDVVDUG

-QWHUYHQDQWH GHXLO-QWHUYHQDQWH GHXLGQWHUYHQDQWH L



$&7T-9T7<65<$/6<(6
JRUPDWLRQ GX FRQVHLO G DGPLQLVWUBPMINRQ LQFOXDQW PHP
EHFUXWHPHQW GH E<Q«YROHV HQ WUDYDLO VRFLDOPHW HQ SV\I
(QWUHYSHM J«HV IDLWHV DXSU3V GHV SURFKHV DLGDQWV DQDO'
'"HPDQGH G RUJDQLVPH GH ELHQIDLVDQFH DXSU3V GX JRXYHUQH
7RXUQDJH G XQ %DOD&FS B GMB20LODLUH PDL
OHPEUH GX 5282 GH &RDOLWLRQ &DQFHU 4X«EHF GH 3URFKH D
3U«VHQFH GH 263$24 GDQV OH ERWWLQ GHV UHVVRXUFHV GX
OHPEUH GH O $338- HW SU«VHQFH GDQV OH ERWWLQ GHV UHVVF
3DUWHQDULDW DYHF O RUJDQLVPH 1298 6RLQV
&U«DWLRQ GH FRQWHQX SXEOLFLWDLUH GLYHUV VLWH ZHE G«
$FTXLVLWLRQ G XQ ORJLFLHO GH JHVWLRQ GHV PHPEUHV
0«PRLUBNS UBYPLQLV\GHIBROL GOREMRGHP L QLV\EHIMHQDQBHR SRV DG
GHV SLVWHV GH VROXWLRQV SRXU OD UHFRQQDLVVDQFH GHV S
JRUPDWLRQ GH OD /RL
3DUWLFLSDWLRQ DX FRQJU2V GH OD )024 GHV SKDUPDFLHQV G)
L2UH FRKRUWH G XQ JURXSH GH VRXWLHQ HQ 3267 $—"$1&( QRY
"RXUQ«H QDWLRQDOH GH FRQFHUWDWLRQ HQ SURFKH DLGDQFH
3DUWLFLSDWLRQ DX VIPSRVLXP VXU OHV MHXQHV SURFKHV DLG
"HELQDLUH DYHF 6\OYLH JU<FKHWWH VXU O DXWR FRPSDVVLRQ




&U«DWLRQ GH FRQWHQX SXEOLFLWDLUH GLYHUV DIILFKHV FDSV:
IDQFHPHQW GH OD FDPSDJQH GH VHQVLELOLVDWLRQ ¢ WUDYHUV
SDUWHQDULDW DYHF XQ SRUWH SDUROH TXL VHUD GLIIXV« MXLQ
&RQI«UHQFHV GDQV OHV &HQWUHV G RQFRORJLH U«JLRQ ORQW«U
IDWLRQDOH %DV 6W /DXUHQW HW —OHV GH OD ODGHOHLQH HW G
&ROODERUDWLRQV DYHF GLYHUV FKHUFKHXUV FKHUFKHXVHV VXU
3URMHW SLORWH GH U«SLW DW\SLTXH GDQV OD U«JLRQ GHV /DXU
&R «FULWXUH G XQ FKDSLWUH G XQ OLYUH GH U«l«UHQFH SRXU O
DLGDQFH SLORW« SDU 6RSKLH (WKLHU GH O 8QLYHUVLW« /DYDO
7RXUQDJH G XQ %DODGR DYHF «<TXLMXVWLFH VXU OD SURFKH DLG
3URMHW GH SDUWHQDULDW DYHF OD /+-04

IRWWDUWLFLSDWLRQEGDQV_OHVERQJIU2Y HW PDWFKV FRQWL

PHPEUHV DFWLIV
SHUVRQQHV QRXV VXLYHQW VXU QRWUH FRPPXQDXW« )DFHER
SXEOLFDWLRQ GH O LPSRUWDQFH GX WHVWDPHQW D «W« SDUWD
FOLFV VXU QRWUH VLWH LQWHUQHW GRQF GDQV_OHV | C
DYHF XQ SRLQWDJH GH QRWUH VLWH HVW GDQV OHY /S.0XMV_SH L





















