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Persistence and Completion Council

Alternative
Futures Project

New Directions Team

Letter of Intent























Nature of Organization

Principles of Consolidation - 

New Accounting Pronouncement

Basis of Presentation

Net assets without donor restrictions



Net assets with donor restrictions 

Accounting Estimates

Revenue Recognition

Contributions



Institutional Scholarships

Cash and Cash Equivalents

Student Accounts Receivable and Federal Perkins Loan Receivable

Investments

Inventory



Beneficial Interest in Trusts Held by Others

Land, Buildings and Equipment

Collections

Debt Issuance Costs

Deferred Revenue

Reclassifications

Functional Expenses: 



Refundable Advances

Advertising

Income taxes

Date of Management’s Review





Debt Service Reserve Fund

 Interest Reserve Fund











Investment Return Objectives, Risk Parameters and Strategies.

Spending Policy.

Underwater Endowments.

Borrowings from Endowment Corpus.









Alternative
Futures Project

Management Discussion and Analysis (Unaudited) 







Code of 
Federal Regulations Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards (Uniform Guidance)
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deficiency in internal control

material weakness

significant deficiency
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deficiency in internal control over compliance

material weakness in internal control over compliance

significant deficiency in 
internal control over compliance
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