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Economic Growth Expected to Slow in 2024

Source: Bureau of Economic Analysis, MBA Forecast 2
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Inflation Has Been Slowing 

Source: Bureau of Labor Statistics - Consumer Price Index (CPI) 3

 (2.0)

 -

 2.0

 4.0

 6.0

 8.0

 10.0

P
e
rc

e
n

t

CPI Inflation 

 All Items exc Food & Energy  All Items

 (10.0)

 (5.0)

 -

 5.0

 10.0

 15.0

Goods and Services Inflation 

 Shelter  Non-Shelter Services  Commodities



© MBA 2023

Job Openings, Hiring, and Quits Moving Lower 

Source: Bureau of Labor Statistics 4
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Real Fed Funds Rate in Restrictive Territory

Source: Bureau of Economic Analysis, Federal Reserve Board 5
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Fed to Hold Funds Rate Until 2024 Q2, Mortgage Rates Expected to Drift Down

Source: Federal Reserve Board, Freddie Mac, MBA Forecast 6
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Mortgage-Treasury Spread Still Wide

Source: MBA Weekly Applications Survey, US Treasury 7
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30-Year Fixed Rate Back Below 7% but Refi Activity Tepid

Source: MBA Weekly Applications Survey 8
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Purchase Applications Continue to Lag Past Years

Source: MBA Weekly Applications Survey 9
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Newly Built Homes Account for a Third of For-Sale Inventory

Source: Census Bureau, National Association of Realtors 10
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Single-family Construction Has Been Strong 

Source: Census Bureau 11
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Growth in 1-4 Unit Starts, Home Sales Expected in 2024 

Source: Census, National Association of Realtors, MBA Forecast 12
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Demographic Support for Home Purchases

Source: Census Bureau 13
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National Home Price Growth Expected to Stay Positive

Source: Federal Housing Finance Agency, MBA Forecast  14
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Inventory Scarce, Metro Area Home Prices Strong 

Source: Marketwatch https://www.marketwatch.com/story/the-no-1-market-for-first-time-home-buyers-is-a-suburb-in-upstate-new-york-

realtor-com-says-f69ecdcf?mod=mw_latestnews
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With Home Equity Accumulation Comes Possibility for  Equity Extraction 

for Various Borrower Usages

Source: MBA’s 2023 Home Equity Lending Study; www.mba.org/heloc

http://www.mba.org/heloc
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Mortgage Origination Dollar Volume to Increase 23% in 2024

Source: MBA Forecast 17
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Mortgage Origination Units to Increase 17% in 2024

Source: MBA Forecast 18
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Source: MBA National Delinquency Survey

Delinquencies Helped by Low Unemployment (though Q3 2023)
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AI and the Mortgage Industry

Source: Fannie Mae - Artificial Intelligence and Mortgage Lending (fanniemae.com) 20

https://www.fanniemae.com/media/49231/display
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Contact Information and MBA Resources

Joel Kan

Deputy Chief Economist

(202) 557-2951; jkan@mba.org

MBA Research: www.mba.org/research

Research Institute of Housing America (RIHA):  www.housingamerica.org

MBA Forecasts and Commentary:  https://www.mba.org/news-and-research/forecasts-and-commentary

Chart of the Week:  https://www.mba.org/news-and-research/research-and-economics/chart-of-the-week

MBA Member-Only Research Portal:  https://www.mba.org/news-and-research/research-and-economics/single-family-

research/single-family-research-for-mba-members-only
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