


NOTICE OF PUBLIC MEETING 

OF THE BOARD OF DIRECTORS OF THE 

GREATER TEXOMA UTILITY AUTHORITY 

GTUA BOARD ROOM 

5100 AIRPORT DRIVE 

DENISON, TEXAS 75020 

Monday, November 21, 2022, 12:00 p.m. 

 
 

Notice is hereby given that a meeting of the Board of Directors of the Greater Texoma Utility Authority 

will be held on the 21st day of November, 2022, at 12:00 p.m. in the Administrative Offices of the 

Greater Texoma Utility Authority, 5100 Airport Drive, Denison TX, 75020, at which time the following 

items may be discussed, considered and acted upon, including the expenditure of funds:  

 

Agenda: 

 

I. Call to Order. 

 

II. Pledge of Allegiance. 

 

III. Consent Agenda 

* Items marked with an asterisk (*) are considered routine by the Board of Directors and will be 

enacted in one motion without discussion unless a Board Member or a Citizen requests a specific 

item to be discussed and voted on separately. 

 

IV. * Consider and act upon approval of Minutes October 24, 2022, Meeting. 

 

V. * Consider and act upon approval of accrued liabilities for October 2022. 

 

VI. * Receive Monthly Financial Information. 

 

VII. Citizens to be Heard. 

 

VIII. Receive Quarterly Investment Report. 

 

IX. Consider all matters incident and related to the issuance, sale and delivery of “Greater Texoma Utility 

Authority Contract Revenue Bonds, Series 2022A (City of Pottsboro Project)”, including the adoption 

of a resolution ratifying and confirming the authorization, sale and issuance thereof. 

 

X. Discuss and consider all matters incident and related to certain outstanding bonds of the Authority 

issued on behalf of the City of Gunter, Texas, including authorizing the General Manager to formally 

request the Texas Water Development Board, as sole bondholder, consent to amendments substituting 

Mustang Special Utility District as the contracting party for such bond issues. 

 

XI. Consider and act upon Change Order No. 001B to the contract with Crescent Contractors, Inc. for the 

Bear Creek SUD Pump Station #2 Improvements Project. 

 

XII. Consider and act upon authorizing Award of Contract for the Gober MUD Waterline Improvements 

Project. 

 

XIII. Consider and act upon authorizing Award of Contract for City of Bells Meter Procurement 

 



XIV. Consider and act upon authorizing Award of Contract for City of Bells Meter Box Procurement 

 

XV. Consider and act upon request to reduce the retainage on the contract with Red River Construction 

Co. for the City of Kaufman Wastewater Treatment Plant Improvements. 

 

XVI. Consider and act upon an Agreement for Water Production and Wastewater Treatment Services with 

White Shed Water Supply Corporation.  

 

XVII. Discussion and possible action on the Board Policy Manual. 

 

XVIII. Receive General Manager’s Report: The General Manager will update the Board on operational and 

other activities of the Authority. 

 

XIX. Adjourn. 

__________________________________________________________________________________ 
1The Board may vote and/or act upon each of the items listed in this agenda. 
2At any time during the meeting or work session and in compliance with the Texas Open Meetings Act, 

Chapter 551, Government Code, Vernon’s Texas Codes, Annotated, the Greater Texoma Utility Authority 

Board may meet in executive session on any of the above agenda items or other lawful items for 

consultation concerning attorney-client matters (§551.071); deliberation regarding real property 

(§551.072); deliberation regarding prospective gifts (§551.073); personnel matters (§551.074); and 

deliberation regarding security devices (§551.076). Any subject discussed in executive session may be 

subject to action during an open meeting.  
3PERSONS WITH DISABILITIES WHO PLAN TO ATTEND THIS MEETING, AND WHO MAY 

NEED ASSISTANCE, ARE REQUESTED TO CONTACT VELMA STARKS AT (903) 786-4433 

TWO (2) WORKING DAYS PRIOR TO THE MEETING, SO THAT APPROPRIATE 

ARRANGEMENTS CAN BE MADE.  





MINUTES OF THE SPECIAL BOARD OF DIRECTORS’ MEETING 

GREATER TEXOMA UTILITY AUTHORITY 

 

MONDAY, OCTOBER 24, 2022 

 

AT THE ADMINISTRATIVE OFFICES 

5100 AIRPORT DRIVE 

DENISON TX 75020  

 

 

Members Present: Brad Morgan, Stanley Thomas, Matt Brown, Robert Hallberg, Donald Johnston, 

and Ken Brawley 

 

Members Absent:  Scott Blackerby 

 

Staff: Paul Sigle, Tasha Hamilton, Lisa Cranfill, Nichole Sims Murphy, Debi Atkins, 

and Velma Starks 

 

General Counsel: Mike Wynne, Wynne and Smith  

Bond Counsel:  Kristen Savant, Norton Rose Fulbright  

  

Visitors:  V. T. Madhavan, Pape-Dawson, City of Sherman Project Manager 

   Garry Kimball, Specialized Public Finance 

   Drew Satterwhite, former GTUA General Manager 

   David Howerton, Plummer Associates, Inc. 

   Mike Stringfield, Pottsboro City Council Member 

 

 

I. Call to Order 

 

 Board President Brad Morgan called the meeting to order at 12:30 p.m. 

 

II. Pledge of Allegiance 

 

 Board President Brad Morgan led the group in the Pledge of Allegiance. 

 

III. Consent Agenda 

*Items marked with an asterisk (*) are considered routine by the Board of Directors and are 

enacted in one motion without discussion unless a Board Member or a Citizen request a specific 

item to be discussed and voted on separately. 

 

IV. * Consider and act upon approval of Minutes of September 19, 2022, Meetings. 

 

V. * Consider and act upon approval of accrued liabilities for September 2022.   

 

 Board Member Matt Brown made the motion to approve the Consent Agenda as presented.  

Board Member Stanley Thomas seconded the motion.  Motion passed unanimously. 

 

VI. Citizens to be Heard.  
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 No citizens to be heard. 

 

VII. Consider and act upon authorizing award of material pre-procurement contract for the City of 

Sherman WTP Expansion Package 1 – Membrane System Expansion Project. 

 

 General Manager Paul Sigle provided background information for the Board.  The City of 

Sherman has requested assistance in obtaining funding for improvements to the City’s water and 

wastewater system.  The improvements have been divided into four projects.  The first project for 

the “Sherman Water Treatment Plant Expansion Package 1” was split into four separate items. 

Bid Item 1 included UF membranes, RO membranes, and end suction pumps; Bid Item 2 
included RO feed pump; Bid Item 3 included high service pump; Bid Item 4 included 
variable frequency drives, MCCs, Switchboard, XFMR, and Panelboard. H20 Innovation, 
Inc. provided a bid for Bid Item 1. Smith Pump Co., Inc. provided a bid for Bid Item 2 
and 3. Austin Infrastructure provided a bid for all four items.   H2O Innovation, Inc. 

submitted the low bid in the amount of $2,428,869 for Bid Item 1 of the project. Austin 

Infrastructure’s bid is considered non-responsive due to non-compliance. Austin Infrastructure 

stated that their bid was priced as a complete project and that they will not separate their bid 

items, which is non-compliant with the instructions provided for the bids. Smith Pump Co., Inc’s 

bid is considered non-responsive due to the price exceeding the City’s Budget.  Board Member 

Donald Johnston made the motion authorizing the General Manager to award the contract for Bid 

Item 1 to H20 Innovation, Inc. in the amount of $2,428,869 contingent upon the City of 

Sherman’s approval.  Board Member Ken Brawley seconded the motion.  Motion passed 

unanimously. 

 

VIII. Consider and act upon recommendation to City of Sherman to use Construction Manager at Risk 

(CMAR) as the project delivery strategy for the Water Treatment Plant Expansion and 36-Inch 

West Sherman Water Line Projects as part of the Major Infrastructure Improvement Program. 

 

 V.T. Madhavan, Pape-Dawson, City of Sherman Project Manager, provided a presentation on the 

use of the Construction Manager at Risk (CMAR) as the project delivery strategy for the Water 
Treatment Plant Expansion and 36-Inch West Sherman Water Line Projects. These 
projects must be completed by the summer of 2024.  Discussion was held.  Board 
Member Matt Brown made a motion to approve the CMAR as the project delivery 
strategy for the Water Treatment Plant Expansion and 36-Inch West Sherman Water Line 
Projects as part of the Major Infrastructure Improvement Program.  Board Member 
Stanley seconded the motion.  Motion passed unanimously. 

 

IX. Consider and act upon Change Order No. 1 to the contract with Underwood, Inc. for the City of 

Whitewright Waterline Project. 

 

 General Manager Paul Sigle provided background information for the Board.  The waterline 

replacement project consists of approximately 9,200 linear feet of 6” and 8” waterlines.  

Underwood, Inc. was awarded the contract in the amount of $752,421.71.  Change Order No. 1 

consists of an extension of Line 1 326 LF of 6” AWWA C900 DR-18 south from STA 0+00 

along Oak Hill Rd to tie into existing 4”. Change Order No. 1 is an increase of $10,500.00 

resulting in the contract amount of $762,921.75.  Board Member Donald Johnston made the 

motion to approve Change Order No. 1.  Board Member Ken Brawley seconded the motion.  

Motion passed unanimously.  
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X. Consider all matters incident and related to the issuance, sale and delivery of “Greater Texoma 

Utility Authority Contract Revenue Bonds, Series 2022A (City of Pottsboro Project)”, including 

the adoption of a resolution authorizing the issuance of such bonds, establishing parameters for 

the sale and issuance of such bonds and delegating certain matters to authorized officials of the 

Authority. 

 

 General Manager Paul Sigle provided background information for the Board.  The City of 

Pottsboro requested assistance in obtaining funding for a wastewater treatment plant 

rehabilitation and expansion project.  As the design on this project progressed, the 
Engineers updated their cost estimates and determined the funds we had available 
would not be enough to award the project. The original construction cost estimate from 
2018 was $6,240,000.  The most recent estimate, prior to bid, was $7,852,200 leaving a 
shortage of funds in the amount $1,612,200.  At the June 2022 Meeting, the Board 
authorized the issuance of an additional $2,160,000 through the TWDB’s Development 
Fund.  The City went out for bids and all bids received were overbudget leaving the City 
short on funds. The City requested assistance from GTUA to obtain additional funding 
to award the contract for the WWTP and complete construction. We are requesting 
delegated sale authority so that the General Manager can accept bids shortly after they 
are received on the Open Market.  The City of Pottsboro council is on the schedule to 
consent to the issuance of the bonds on November 7, 2022, following the receipt of bids.  
The Bond Issuance is scheduled to close on November 17, 2022.  The City Council has 
been briefed on the situation and has requested that the Authority pursue this bond 
issuance on their behalf.  Discussion was held.  Board Member Matt Brown made the 
motion to adopt the resolution for the General Manager to operate as Pricing Officer for 
the sale of the Bonds on behalf of the City of Pottsboro contingent upon the City of 
Pottsboro depositing the shortfall of funds with the Authority.  Board Member Donald 
Johnston seconded the motion.  Motion passed unanimously.  

 

XI. Consider and act upon award of contract and Change Order No. 1 for the City of Pottsboro 

WWTP improvements. 

 

 General Manager Paul Sigle provided background information for the Board.  The Authority Staff 

recommends authorizing the General Manager to award contract to Archer Western in the amount 

of $11,184,000 and simultaneously approving Change Order No. 1, a decrease of $125,000 to the 

contract resulting in the amount of $11,059,000. This action would be contingent upon the City of 

Pottsboro transferring the shortfall in funding.  The City has already authorized the Authority to 

execute this Change Order and award contract.  Discussion was held.  Board Member Donald 

Johnston made the motion to award the contract to Archer Western and to approve Change Order 

No. 1 contingent upon the City of Pottsboro transferring the shortfall in funding.  Board 
Member Matt Brown seconded the motion.  Motion passed unanimously. 

 

XII. Consider all matters incident and related to the issuance and sale of “Greater Texoma Utility 

Authority Contract Revenue Bonds, Series 2022 (Collin/Grayson Water Transmission Project)”, 

including the adoption of a resolution approving the issuance of such bonds. 

  

 General Manager Paul Sigle provided background information for Board.  Kristen Savant, 

Authority’s Bond Counsel, provided details regarding resolution and bond issuance.  Discussion 

was held.  Board Member Matt Brown made the motion to adopt the resolution.  Board Member 

Robert Hallberg seconded the motion.  Motion passed unanimously. 
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Board Member Donald Johnston left the Board Meeting at 1:22 p.m. 

 

 

XIII. Consider and act upon authorization for the General Manager to advertise for bids for 

Collin/Grayson Municipal Alliance (CGMA) Bloomdale Pump Station Improvements Project. 

 

 Board Member Ken Brawley made the motion to approve the General Manager to advertise for 
bids on any projects that are to be funded by the GTUA/CGMA Bonds.  Board Member 
Stanley Thomas seconded the motion.  Motion passed unanimously. 

 

XIV. Discussion and possible action on the purchase of CGMA’s right of way by the Texas 

Department of Transportation. 

 

 General Manager Paul Sigle provided information to the Board.  TXDOT is purchasing property 

located at the front of the CGMA pump station property located in McKinney off State Highway 

5.  The Authority recommends moving the gate located at the entrance to the property 
back 40 feet to allow large delivery vehicles the space to enter the property before the 
gate without impeding traffic.  Discussion was held.  Board Member Ken Brawley made 
the motion to authorize the General Manager to sell the portion of the CGMA property 
to TXDOT for their proposed price, in addition to being reimbursed for the gate 
replacement/move as a part of the sale.  Board Member Matt Brown seconded the 
motion.   Motion passed unanimously. 

 

XV. Consider all matters incident and related to the issuance and sale of “Greater Texoma Utility 

Authority Contract Revenue Bonds, Series 2022 (City of Gainesville Project)”, including the 

adoption of a resolution approving the issuance of such bonds. 

 

 General Manager Paul Sigle provided background information for the Board. Kristen Savant, 

Authority’s Bond Counsel, informed the Board that Gainesville has already approved the 

adoption of the resolution approving the issuance of the bonds.  Board Member Matt Brown made 

the motion to approve the resolution.  Board Member Stanley Thomas seconded the motion.  

Motion passed unanimously. 

 

XVI. Consider and act upon authorization of General Manager to advertise for bids for City of 

Gainesville Project. 

 

 Board Member Stanley Thomas made the motion to authorize the General Manager to advertise 

for bids for the City of Gainesville Project.  Board Member Ken Brawley seconded the motion.  

Motion passed unanimously. 

 

XVII. Consider and act upon Administrative Service Contract with the Red River Groundwater 

Conservation District for 2023. 

 

  General Manager Paul Sigle provided background information for the Board.  RRGCD has 

approved this contract.  Board Member Ken Brawley made the motion to authorize the execution 

of the Administrative Services Contract with the Red River Groundwater Conservation 
District.  Board Member Robert Hallberg seconded the motion.  Motion passed 
unanimously. 
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XVIII. Consider and act upon a Resolution of Appreciation for Drew Satterwhite. 

 

 General Manager Paul Sigle informed the Board that Drew Satterwhite had been General 

Manager for 9 years.  Mr. Satterwhite had been presented with a plaque and rocking chair.  Board 

President Brad Morgan expressed appreciation to Drew Satterwhite. Board Member Matt Brown 

made the motion to adopt the resolution.  Board Member Stanley Thomas seconded the motion.  

Motion passed unanimously.   

 

XIX. Review and act upon approval of the Investment Policy. 

 

 Debi Atkins, Financial Officer, informed the Board there are no major changes to the Public 

Funds Investment Act that would impact the Authority’s current investment policy.  Board 

Member Ken Brawley made the motion to approve the Investment Policy.  Board Member Robert 

Hallberg seconded the motion.  Motion passed unanimously. 

 

XX. Discussion and possible action on changing the regular Board meeting time. 

 

 Board President Brad Morgan led the discussion to change the board quorum from five to four 

and to change the meeting time from 12:30 p.m. to 12:00 p.m.  Board Member Stanley Thomas 

made the motion to make the changes, the quorum to four and time to 12:00 p.m.  Board Member 

Matt Brown seconded the motion.  Motion passed unanimously.   

 

XXI. Consider and act upon naming General Manager as the Assistant Secretary and 
Assistant Treasurer. 

 

 Board Member Ken Brawley made the motion to name the General Manager as the Assistant 

Secretary and Assistant Treasurer.  Board Member Robert Hallberg seconded the motion.  Motion 

passed unanimously. 

 

XXII. Receive General Manager’s Report: The General Manager will update the Board on operational 

and other activities of the Authority. 

 

 General Manager Paul Sigle updated the Board: 

 

• CGMA meeting was held, budgets and project approved today 

 

• Six projects did not receive money from latest TWDB SRF IUP. Will need to look at 

other TWDB funding options. 

 

XXIII. Adjourn. 

 

 Board Member Ken Brawley made the motion to adjourn.  Board Member Matt Brown seconded 

the motion.  Board President Brad Morgan declared the meeting adjourned at 1:39 p.m. 

 

############################################################################## 

 

 

__________________________________  ____________________________ 

Recording Secretary     Secretary-Treasurer 





The following liabilities are hereby presented for payment:

CURRENT PRIOR MONTH PRIOR YEAR

GENERAL:

Audit

Pattillo, Brown & Hill, LLP (Interim billing for services in connection with the FY 2022 annual audit of GTUA) 8,600.00

Fuel and Reimbursements for Mileage

Nichole Sims (Reimbursement for mileage) 45.00                 

Drew Satterwhite (Bank of Texas Fuel) 47.42                 

Paul Sigle (Reimbursement for mileage) 245.06               

Steve White (Reimbursement for mileage to Longview training site) 255.63               

Tasha Hamilton (Reimbursement for mileage) 21.69                 

Velma Starks (Reimbursement for mileage) 22.05                 

Valero Fleet Plus (Fuel - operations vehicles)

Insurance

Drew Satterwhite (2017 Ford F150) 86.25                 

Leases/Rental Fees

North Texas Regional Airport (Lease - administrative offices) 2,456.72            

Maintenance Agreements

Novatech (Konika-Minolta copier) 614.57               

Meetings and Conferences

Feast on This (BOD Lunches, regular scheduled & rescheduled October meeting) 614.77               

TWCA (Conference) 194.08               

Tasha Hamilton (Reimbursement - cup cakes for TA retirement party in Sept.) 24.95                 

Miscellaneous

American Express - (Rocking chair departing gift for DS) 302.80               

Awards Unlimited (Rocking chair plaque for DS) 13.50                 

Awards Unlimited (Name Plate for PS) 12.95                 

Bank of Texas Visa (Pizza for TA retirement part in Sept.) 57.24

Banking Fees (Bank of Texas Visa) 24.89                 

Velma Starks (mileage - Munson bank deposits) 6.66                   

Professional Services

Final Details (Cleaning Service) 585.00               

Repair & Maintenance - Building & Equipment

Diamond Computers (Renew IT support, Splashtop Remote support, NAS Cloud Back up service, Server package, etc.) 2,874.00            

Repair & Maintenance - Administrative and Operations Vehicles

Auto Works (. Removed leaky battery / replaced battery, test system and drove. all okay. For 2014 F150 ) 268.94               

Supplies

Advantage Office Supplies (General Office Supplies, calendars, canned air, memo pads) 88.00                 

American Express (General Office Supplies, GoDaddy for LC and SP toner, copy paper, drums, zoom etc.) 1,253.76            

Bank of Texas Visa (General Office Supplies) 15.93                 

Hillerby Printing (Drew Invitations) 52.18                 

Steve White (Keys) 35.18                 

Training

Steve White (TWC Training) 218.50               

Uniforms

Dave Tomlinson (work boots) 281.44               

Rick McCool (work gloves) 28.13                 

Utilities

Steve White (Reimbursement for cell phone expenses) 25.00                 

Dave Tomlinson (Reimbursement for cell phone expenses Oct, Nov.) 50.00                 

Drew Satterwhite (Reimbursement for cell phone expenses) 25.00                 

Paul Sigle (Reimbursement for cell phone expenses) 8.34                   

Rick McCool (Reimbursement for cell phone expenses) 25.00                 

Nichole Sims (Reimbursement for cell phone expenses) 25.00                 

Wayne Eller (Reimbursement for cell phone expenses) 25.00                 

AT&T Mobility (Cell Phones) 71.91                 

RESOLUTION NO. ________

A RESOLUTION BY THE BOARD OF DIRECTORS OF THE

GREATER TEXOMA UTILITY AUTHORITY AUTHORIZING

PAYMENT OF ACCRUED LIABILITIES FOR THE MONTH OF OCTOBER
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CURRENT PRIOR MONTH PRIOR YEAR

City of Denison (Water) 226.69               

8x8 Telephone System 184.94               

Zulty Telephone System (Deposit) 136.44               

ATMOS Energy (Gas) 87.73                 

TOTAL: 20,238.34$        23,930.88$        10,991.38$            

SOLID WASTE:

Utilities

TOTAL: -$                   359.97$             189.95$                 

WASTEWATER:

Construction Contracts

Lynn Vessels (Sherman 2021 - Northwest Lift Station pay app #7.  21% contract complete) 33,123.56          

Lynn Vessles (Sherman 2021 72% complete NW Sewer and Force Main pay app #9) 28,080.22          

Lynn Vessels (Sherman 2021 - Northwest Lift Station pay app #6.  16% contract complete) 59,456.70          

Piazza Construction (Sherman 2020 - Sherman WWTP Building & Remodel pay app #9) 36,861.86          

Red River Construction (Sherman 2020 - Post Oak WWTP Aeration & other 2nd treatement improvements Pay App 16) 44,926.45          

Underwood (Whitewright 2019 - Water line improvement project Pay App #4) 66,653.63          

Engineering Fees

D&S Engineering (Sherman 2021 -  Sewer line replacement project from Sycamore to Evergreen St. for Sept. 20220) 710.88               

Eaton Corp. (Sherman 2021 - Emergency pump house generator proj. 10% receipt of purchase order by City) 33,504.20          

Freese & Nicholes (Sherman 2021 - Wastewater Master Plan for services through 8/31/22.) 23,209.35          

Mead & Hunt (Shrman 2020 - Post Oak WWTP Equalization Basin Improvements for August 2022) 3,355.40            

TOTAL: 329,882.25$      604,451.09$      153,814.17$          

WATER:

Advertising

Column - Bells 2022 - Public notice to bid City of Bells Meter Boxes) 154.88

Star Local Media (Sherman 2022 - Sherman CMAR 36" water line TI project notice for bids.) 740.00

Star Local Media (Bells 2022 - Bells Water Meter Supply notice for bids) 888.00

Star Local Media (Bells 2022 - Public notice for bids on water meter boxes. Run dates 10/9/22-10/16/22) 888.00

Star Local Media (Gober 2021 - Public bids for water line improv. FM68, CR 3710, CR3310 Ran 10/2/22-10/9/22) 1,369.00

Construction Costs

Associated Construction (Princeton 2018 - Forest Grove Pump Station Pay App #37) 22,467.50          

Landmark (Princeton 2022 - 2.5 MG Elevated Storage Tank. Pay App #4) 1,361,958.00     

Landmark (Princeton 2022 - 2.5 MG Elevated Storage Tank. Pay App #5) 611,826.60        

NTMWD (Sherman 2022 - LK Texoma Pump Station 2019 electrical imrpovements. Engineering services through August 2022) 467.50               

Prater Electric (CGMA - Bloomdale Pump Station Emergency Generator upgrade. Pay App #2) 39,913.78          

Engineering Fees

Ana Lab Corp. (Sherman 2021 - WTP testing for proposed 5 MGD expansion) 30,980.00          

City of Princeton (Princeton 2018 - reimbursement for KH July eng. serv. for Fortest Grove Pump Station) 1,200.00            

City of Princeton (Princeton 2018 - reimbursement for KH August eng. serv. for Fortest Grove Pump Station) 1,012.50            

City of Princeton (Princeton 2022 - Reimb. S. Ext Water Main Project engineering services through 10/15/22) 2,432.50            

City of Princeton (Princeton 2022 - Reimb. 2MG South Elevated Storage Tank engineering serv. through 6/11/22-10/15/22) 19,606.00          

Freese & Nicholes (Sherman 2021 - LK Texoma Pump Station Expansion Preliminary Design for electrical improvements) 12,027.85          

Freese & Nicholes (Sherman 2021 - Water Master plan basic serv. 91.50% complete. For services through 8/31/220) 7,220.50            

Garver (Sherman 2022 - WTP expasion engineering services through August 2022) 147,108.95        

Garver (Sherman 2022 - WTP expasion engineering services through September 2022) 386,679.90        

Hayter (Gober 2021 - Water Sys. Imrpovements. 95% design complete) 2,600.00            

Hayter (Sherman 2021 - Engineering fees for Rex Cruise elevated storage tank rehab) 14,211.00          

KSA (Whitewright 2019 - Water System Improvements August 2022 engineering services) 24,925.00          

Pape Dawson Eng. (Sherman 2022 - Program Mgmt. services for major infrastructure improv. through Sept 2022 (TI proj. Pay App #2) 511,054.15        

Groundwater

8x8 (NTGCD - 800 line, local & long distance) 184.95               

8x8 (RRGCD - 800 line, local & long distance) 184.95               

Zulty, Inc. (NTGCD - 800 line, local & long distance, Deposit) 136.45               

Zulty, Inc. (RRGCD - 800 line, local & long distance, Deposit) 136.45               

American Express (NTGCD - TWCA, GoDaddy for Stacy and Lisa email set up) 337.71               

American Express (RRGCD -TWCA) 194.08               

AT & T Mobility (NTGCD - W. Parkman - cell phone) 64.90                 

Allen Burks (RRGCD - cell phone reimbursement) 12.50                 

Allen Burks (NTGCD - cell phone reimbursement) 12.50                 

Bank of Texas Visa (NTGCD - BOD Chick-Fil-A, TAGD) 402.88               

Bank of Texas Visa (RRGCD - BOD Bay by the Lake, Grayson Co. public ad, TAGD) 349.84               

Paul Sigle (NTGCD - mileage reimbursement TWCA conference and cell phone) 152.08               

Paul Sigle (RRGCD - mileage reimbursement TWCA conference and cell phone) 152.08               

Tasha Hamilton (RRGCD - mileage to bank) 0.81                   

Velma Starks (NTGCD - mileage reimbursement) 11.76                 

Velma Starks (RRGCD - mileage reimbursement) 16.64                 

Miscellaneous

FAO, USACE (Sherman 2021 - DACW56-97-WS0003 - O&M & RR&R costs for water storage space in LK TX for 10/29/22-10/28/23. 2,876.64            

CGMA Equipment

2



CURRENT PRIOR MONTH PRIOR YEAR

Stewart & Stevenson (CGMA - Bloomdale emergency generator lease for the period of 9/12/22-10/9/22) 6,489.00            

CGMA Repair & Maintenance

American Express (YSI chemicals to disinfect water lines, filtration set, filters) 1,186.00            

RLC Controls (CGMA - service call to replace transfmitter with spare provided by GTUA. Provided new spares to GTUA as requested) 3,314.62            

USA Bluebook (CGMA - Mini LED lightheads blue, amber, white, buffer piches, liquid tests kits etc.) 924.16               

Supplies

Berntsen International (CGMA - Car vinyl decals) 243.70               

CGMA Utilities

AT & T Mobility (CGMA emergency back up lines) 112.46               

North Texas Municipal Water District (Excess Water 2021-2022 water year) 976,016.32        

TOTAL: 4,195,245.09$   2,178,999.83$   2,623,286.68$       

GRAND TOTAL: 4,545,365.68$   2,807,741.77$   2,788,282.18$       

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE GREATER TEXOMA UTILITY

AUTHORITY THAT the Secretary-Treasurer is hereby authorized to make payments in the 

amounts listed above.

On motion of _____________________________________________________________________________ and 

seconded by ______________________________________________________________________, the foregoing

Resolution was passed and approved on this, the _________ day of _______________, _____________ by

the following vote:

                                                 AYE:

                                                 NAY:

At a regular meeting of the Board of Directors of the Greater Texoma Utility Authority.

                                                                    

                                                                                                    ______________________________________

                                                                                                                             President

ATTEST:

__________________________________

Secretary/Treasurer

3





G
re

at
er

 T
ex

om
a 

U
til

ity
 A

ut
ho

ri
ty

Q
U

A
R

T
E

R
L

Y
 IN

V
E

ST
M

E
N

T
 R

E
PO

R
T

Fo
r 

th
e 

Q
ua

rt
er

 E
nd

ed

Se
pt

em
be

r 
30

, 2
02

2

Pr
ep

ar
ed

 b
y

V
al

le
y 

V
ie

w
 C

on
su

lti
ng

, L
.L

.C
.

Th
e 

in
ve

st
m

en
t p

or
tfo

lio
 o

f t
he

 G
re

at
er

 T
ex

om
a 

U
til

ity
 A

ut
ho

rit
y 

is
 in

 c
om

pl
ia

nc
e 

w
ith

 th
e 

Pu
bl

ic
 F

un
ds

 In
ve

st
m

en
t A

ct
 

an
d 

th
e 

In
ve

st
m

en
t P

ol
ic

y 
an

d 
St

ra
te

gi
es

.

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

_ 
 

D
eb

i A
tk

in
s  

   
   

G
en

er
al

 M
an

ag
er

Fi
na

nc
e 

O
ffi

ce
r

D
is

cl
ai

m
er

: T
he

se
 re

po
rts

 w
er

e 
co

m
pi

le
d 

us
in

g 
in

fo
rm

at
io

n 
pr

ov
id

ed
 b

y 
th

e 
A

ut
ho

rit
y 

 N
o 

pr
oc

ed
ur

es
 w

er
e 

pe
rfo

rm
ed

 to
 te

st
 th

e 
ac

cu
ra

cy
 o

r c
om

pl
et

en
es

s o
f t

hi
s i

nf
or

m
at

io
n.

  T
he

 m
ar

ke
t v

al
ue

s i
nc

lu
de

d 
in

 th
es

e 
re

po
rts

 w
er

e 
ob

ta
in

ed
 b

y 
V

al
le

y 
V

ie
w

 C
on

su
lti

ng
, 

L.
L.

C
. f

ro
m

 so
ur

ce
s b

el
ie

ve
d 

to
 b

e 
ac

cu
ra

te
 a

nd
 re

pr
es

en
t p

ro
pr

ie
ta

ry
 v

al
ua

tio
n.

  D
ue

 to
 m

ar
ke

t f
lu

ct
ua

tio
ns

 th
es

e 
le

ve
ls

 a
re

 n
ot

ne
ce

ss
ar

ily
 re

fle
ct

iv
e 

of
 c

ur
re

nt
 li

qu
id

at
io

n 
va

lu
es

.  
Y

ie
ld

 c
al

cu
la

tio
ns

 a
re

 n
ot

 d
et

er
m

in
ed

 u
si

ng
 st

an
da

rd
 p

er
fo

rm
an

ce
 fo

rm
ul

as
, a

re
no

t r
ep

re
se

nt
at

iv
e 

of
 to

ta
l r

et
ur

n 
yi

el
ds

 a
nd

 d
o 

no
t a

cc
ou

nt
 fo

r i
nv

es
tm

en
t a

dv
is

or
 fe

es
.

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
_

Pa
ul

 M
. S

ig
le



Su
m

m
ar

y

Q
ua

rt
er

 E
nd

 R
es

ul
ts

 b
y 

In
ve

st
m

en
t C

at
eg

or
y:

As
se

t T
yp

e
Av

e.
 Y

ie
ld

B
oo

k 
Va

lu
e

M
ar

ke
t V

al
ue

B
oo

k 
Va

lu
e

M
ar

ke
t V

al
ue

D
em

an
d 

Ac
co

un
ts

0.
42

%
1,

94
9,

01
3

$ 
   

   
1,

94
9,

01
3

$ 
   

   
   

  
75

7,
20

2
$ 

   
   

   
   

75
7,

20
2

$ 
   

   
   

  
N

O
W

/M
M

A/
M

M
F/

IC
S

2.
39

%
66

,8
15

,9
35

   
   

 
66

,8
15

,9
35

   
   

   
   

77
,6

84
,0

89
$ 

   
   

 
77

,6
84

,0
89

$ 
   

   
Lo

ca
l G

ov
er

nm
en

t P
oo

ls
2.

29
%

90
,2

40
,5

91
   

   
 

90
,2

40
,5

91
   

   
   

   
30

,3
62

,2
10

$ 
   

   
 

30
,3

62
,2

10
$ 

   
   

C
D

s/
Se

cu
rit

ie
s

2.
65

%
16

,2
47

,6
84

   
   

 
16

,2
47

,6
84

   
   

   
   

90
,2

92
,6

30
$ 

   
   

 
89

,7
44

,2
37

$ 
   

   
To

ta
ls

17
5,

25
3,

22
4

$ 
  

17
5,

25
3,

22
4

$ 
   

   
 

19
9,

09
6,

13
1

$ 
   

  
19

8,
54

7,
73

8
$ 

   
 

  Q
ua

rt
er

 E
nd

 A
ve

ra
ge

 Y
ie

ld
 (1

)  
  F

is
ca

l Y
ea

r-
to

-D
at

e 
Av

er
ag

e 
Yi

el
d 

(2
)  

To
ta

l P
or

tfo
lio

2.
48

%
To

ta
l P

or
tfo

lio
0.

98
%

R
ol

lin
g 

Th
re

e 
M

on
th

 T
re

as
ur

y
2.

76
%

R
ol

lin
g 

Th
re

e 
M

on
th

 T
re

as
ur

y
1.

06
%

R
ol

lin
g 

Si
x 

M
on

th
 T

re
as

ur
y

2.
46

%
R

ol
lin

g 
Si

x 
M

on
th

 T
re

as
ur

y
1.

01
%

Te
xP

oo
l

0.
90

%

   
In

te
re

st
 R

ev
en

ue
   

   
B

an
k 

Fe
e 

O
ffs

et
  

Q
ua

rte
rly

 In
te

re
st

 In
co

m
e

42
0,

84
5

$ 
   

 
Ap

pr
ox

im
at

e
Q

ua
rte

rly
 B

an
k 

Fe
es

 O
ffs

et
1,

23
6

$
 

Ye
ar

-to
-d

at
e 

In
te

re
st

 In
co

m
e 

65
9,

42
4

$ 
   

 
Ap

pr
ox

im
at

e
Ye

ar
-to

-d
at

e 
Ba

nk
 F

ee
s 

O
ffs

et
2,

98
3

$
 

Ju
ne

 3
0,

 2
02

2
Se

pt
em

be
r 3

0,
 2

02
2

(1
)A

ve
ra

ge
 Y

ie
ld

 c
al

cu
la

te
d 

us
in

g 
qu

ar
te

r e
nd

 re
po

rt 
yi

el
ds

 a
nd

 a
dj

us
te

d 
bo

ok
 v

al
ue

s 
an

d 
do

es
 n

ot
 re

fle
ct

 a
 to

ta
l r

et
ur

n 
an

al
ys

is
 o

r a
cc

ou
nt

 fo
r

ad
vi

so
ry

 fe
es

.

(2
)F

is
ca

l Y
ea

r-t
o-

D
at

e 
Av

er
ag

e 
Yi

el
ds

 c
al

cu
la

te
d 

us
in

g 
qu

ar
te

r e
nd

 re
po

rt 
yi

el
ds

 a
nd

 a
dj

us
te

d 
bo

ok
 v

al
ue

s 
an

d 
do

es
 n

ot
 re

fle
ct

 a
 to

ta
l r

et
ur

n 
an

al
ys

is
or

 a
cc

ou
nt

 fo
r a

dv
is

or
y 

fe
es

.

G
re

at
er

 T
ex

om
a 

U
til

ity
 A

ut
ho

rit
y

Va
lle

y 
Vi

ew
 C

on
su

lti
ng

, L
.L

.C
.

1



E
co

n
o

m
ic

 O
ve

rv
ie

w
9/

30
/2

02
2

T
he

 F
ed

er
al

 O
pe

n 
M

ar
ke

t 
C

om
m

itt
ee

 (
F

O
M

C
) 

ra
is

ed
 t

he
 F

ed
 F

un
ds

 t
ar

ge
t 

ra
ng

e 
0.

75
%

 t
o 

3.
00

%
 -

 3
.2

5%
 S

ep
te

m
be

r 
21

st
 (

E
ff

ec
tiv

e 
F

ed
 F

un
ds

 a
re

 t
ra

di
ng

 +
/-

3.
10

%
).

  
T

he
 F

O
M

C
 c

on
tin

ue
d 

ac
tiv

el
y 

re
du

ci
ng

 t
he

ir 
ba

la
nc

e 
sh

ee
t.

  
A

n 
ad

di
tio

na
l 0

.5
0%

 -
 0

.7
5%

 in
cr

ea
se

 is
 c

ur
re

nt
ly

 a
nt

ic
ip

at
ed

 N
ov

em
be

r 
2n

d.
  

S
ec

on
d 

Q
ua

rt
er

 G
D

P
 w

as
 c

on
fir

m
ed

 a
t 

-0
.6

%
. 

 D
om

es
tic

 a
nd

 in
te

rn
at

io
na

l 
ec

on
om

ie
s 

ar
e 

sl
ow

in
g.

  
S

ep
te

m
be

r 
N

on
-F

ar
m

 P
ay

ro
ll 

ad
de

d 
26

3k
 n

ew
 jo

bs
 w

ith
 a

 T
hr

ee
 M

on
th

 A
ve

ra
ge

 o
f 

37
2k

. 
 C

ru
de

 o
il 

fe
ll 

be
lo

w
 $

80
 p

er
 b

ar
re

l, 
bu

t 
O

P
E

C
+

 a
nn

ou
nc

ed
 a

 t
ar

ge
t 

pr
od

uc
tio

n 
re

du
ct

io
n 

of
 2

 m
ill

io
n 

ba
rr

el
s/

da
y.

  
T

he
 S

to
ck

 M
ar

ke
ts

 c
on

tin
ue

d 
bo

un
ci

ng
 d

ow
n 

an
d 

ar
e 

+
/-

20
%

 b
el

ow
 t

he
 2

02
1 

pe
ak

. 
 T

he
 n

eg
at

iv
el

y 
sl

op
ed

 y
ie

ld
 c

ur
ve

 (
6 

m
on

th
s 

to
 1

0 
ye

ar
s,

 w
ith

 p
ea

k 
yi

el
d 

at
 3

 
ye

ar
s)

 m
ay

 in
di

ca
te

 lo
w

er
 f

ut
ur

e 
in

te
re

st
 r

at
es

. 
 In

fla
tio

n 
re

m
ai

ne
d 

w
el

l o
ve

r 
th

e 
F

O
M

C
 2

%
 t

ar
ge

t 
(C

or
e 

P
C

E
 +

/-
4.

9%
 a

nd
 C

P
I e

xc
ee

di
ng

 8
%

).

0
25

0
50

0
75

0
1,

00
0

1,
25

0
1,

50
0

1,
75

0
2,

00
0

2,
25

0
2,

50
0

2,
75

0
3,

00
0

3,
25

0
3,

50
0

3,
75

0
4,

00
0

4,
25

0
4,

50
0

4,
75

0
5,

00
0

5,
25

0
S

&
P

 5
00

0.
00

0.
50

1.
00

1.
50

2.
00

2.
50

3.
00

3.
50

4.
00

4.
50

U
S

 T
re

as
u

ry
 H

is
to

ri
ca

l Y
ie

ld
s 

-
S

in
ce

 N
o

v 
20

15

S
ix

 M
o

n
th

 T
-B

ill
T

w
o

 Y
ea

r 
T

-N
o

te
T

en
 Y

ea
r 

T
-N

o
te

0.
00

0.
50

1.
00

1.
50

2.
00

2.
50

3.
00

3.
50

4.
00

4.
50

T
re

as
u

ry
 Y

ie
ld

 C
u

rv
es

S
e

p
te

m
b

er
 3

0,
 2

0
21

Ju
n

e
 3

0,
 2

02
2

S
e

p
te

m
b

er
 3

0,
 2

0
22

0.
00

0.
50

1.
00

1.
50

2.
00

2.
50

3.
00

3.
50

4.
00

4.
50

5.
00

5.
50

6.
00

U
S

 T
re

as
u

ry
 H

is
to

ri
ca

l Y
ie

ld
s 

-
S

in
ce

 2
00

6

S
ix

 M
o

n
th

 T
-B

ill
T

w
o

 Y
ea

r 
T

-N
o

te
T

en
 Y

ea
r 

T
-N

o
te V

al
le

y 
V

ie
w

 C
on

su
lti

n
g

, 
L

.L
.C

.
2



In
ve

st
m

en
t H

ol
di

ng
s

C
ou

po
n/

M
at

ur
ity

 
Se

ttl
em

en
t

Fa
ce

 A
m

ou
nt

/
B

oo
k

M
ar

ke
t

M
ar

ke
t

Li
fe

D
es

cr
ip

tio
n

R
at

in
gs

D
is

co
un

t
D

at
e

D
at

e
Pa

r V
al

ue
Va

lu
e

Pr
ic

e
Va

lu
e

(D
ay

)
Yi

el
d

BO
T 

D
D

A 
(3

)
0.

42
4%

10
/0

1/
22

09
/3

0/
22

75
7,

20
2

$ 
   

   
   

75
7,

20
2

$ 
   

   
   

  
1.

00
75

7,
20

2
$ 

   
   

   
 

1
0.

42
%

BO
T 

Es
cr

ow
 M

M
F

2.
91

0%
10

/0
1/

22
09

/3
0/

22
53

,6
44

,4
58

   
   

 
53

,6
44

,4
58

   
   

   
1.

00
53

,6
44

,4
58

   
   

  
1

2.
91

%
Pr

os
pe

rit
y 

M
M

A 
(S

he
rm

an
 2

0/
21

)
0.

48
0%

10
/0

1/
22

09
/3

0/
22

3,
75

2,
88

7
   

   
   

3,
75

2,
88

7
   

   
   

  
1.

00
3,

75
2,

88
7

   
   

   
 

1
0.

48
%

Pr
os

pe
rit

y 
M

M
A 

Es
cr

ow
0.

48
0%

10
/0

1/
22

09
/3

0/
22

13
,3

39
,9

59
   

   
 

13
,3

39
,9

59
   

   
   

1.
00

13
,3

39
,9

59
   

   
  

1
0.

48
%

In
ve

sc
o 

G
ov

t &
 A

gy
 In

st
 M

M
M

F
2.

89
0%

10
/0

1/
22

09
/3

0/
22

47
3

 
47

3
 

1.
00

47
3

 
1

2.
89

%
Ve

rit
ex

 B
an

k 
M

M
A

3.
08

0%
10

/0
1/

22
09

/3
0/

22
25

1,
95

2
   

   
   

   
25

1,
95

2
   

   
   

   
  

1.
00

25
1,

95
2

   
   

   
   

 
1

3.
08

%
N

ex
Ba

nk
 IC

S
3.

05
0%

10
/0

1/
22

09
/3

0/
22

6,
69

4,
36

0
   

   
   

6,
69

4,
36

0
   

   
   

  
1.

00
6,

69
4,

36
0

   
   

   
 

1
3.

05
%

Te
xP

oo
l

AA
Am

2.
41

3%
10

/0
1/

22
09

/3
0/

22
36

,8
37

   
   

   
   

  
36

,8
37

 
1.

00
36

,8
37

 
1

2.
41

%
Te

xS
TA

R
AA

Am
2.

29
4%

10
/0

1/
22

09
/3

0/
22

30
,3

25
,3

73
   

   
 

30
,3

25
,3

73
   

   
   

1.
00

30
,3

25
,3

73
   

   
  

1
2.

29
%

Ea
st

 W
es

t B
an

k
2.

03
0%

10
/1

4/
22

07
/1

5/
22

7,
79

0,
00

0
   

   
   

7,
79

0,
00

0
   

   
   

  
10

0.
00

7,
79

0,
00

0
   

   
   

 
14

2.
03

%
Ea

st
 W

es
t B

an
k

2.
03

0%
10

/1
5/

22
07

/1
5/

22
70

0,
00

0
   

   
   

   
70

0,
00

0
   

   
   

   
  

10
0.

00
70

0,
00

0
   

   
   

   
 

15
2.

03
%

FH
LB

 D
is

co
un

t N
ot

e
0.

00
0%

11
/2

9/
22

07
/2

0/
22

3,
30

0,
00

0
   

   
   

3,
30

0,
00

0
   

   
   

  
99

.5
0

3,
28

3,
58

3
   

   
   

 
60

2.
67

%
Al

le
gi

an
ce

 B
an

k
0.

30
0%

11
/3

0/
22

11
/3

0/
20

1,
70

8,
00

0
   

   
   

1,
70

8,
00

0
   

   
   

  
10

0.
00

1,
70

8,
00

0
   

   
   

 
61

0.
30

%
Ea

st
 W

es
t B

an
k

0.
32

0%
12

/2
8/

22
12

/2
8/

21
1,

41
6,

70
0

   
   

   
1,

41
6,

70
0

   
   

   
  

10
0.

00
1,

41
6,

70
0

   
   

   
 

89
0.

32
%

Ea
st

 W
es

t B
an

k
0.

32
0%

12
/2

8/
22

12
/2

8/
21

1,
00

0,
00

0
   

   
   

1,
00

0,
00

0
   

   
   

  
10

0.
00

1,
00

0,
00

0
   

   
   

 
89

0.
32

%
FH

LB
 D

is
co

un
t N

ot
e

0.
00

0%
12

/2
9/

22
07

/2
6/

22
6,

60
0,

00
0

   
   

   
6,

60
0,

00
0

   
   

   
  

99
.1

8
6,

54
5,

81
6

   
   

   
 

90
2.

83
%

Ea
st

 W
es

t B
an

k
2.

97
0%

01
/2

2/
23

07
/2

2/
22

70
0,

00
0

   
   

   
   

70
0,

00
0

   
   

   
   

  
10

0.
00

70
0,

00
0

   
   

   
   

 
11

4
2.

97
%

FH
LB

 D
is

co
un

t N
ot

e
0.

00
0%

01
/3

0/
23

07
/1

4/
22

6,
10

0,
00

0
   

   
   

6,
10

0,
00

0
   

   
   

  
98

.8
3

6,
02

8,
52

4
   

   
   

 
12

2
2.

83
%

Ea
st

 W
es

t B
an

k
0.

67
0%

01
/3

1/
23

01
/3

1/
22

1,
00

0,
00

0
   

   
   

1,
00

0,
00

0
   

   
   

  
10

0.
00

1,
00

0,
00

0
   

   
   

 
12

3
0.

67
%

Ea
st

 W
es

t B
an

k
0.

67
0%

01
/3

1/
23

01
/3

1/
22

2,
00

0,
00

0
   

   
   

2,
00

0,
00

0
   

   
   

  
10

0.
00

2,
00

0,
00

0
   

   
   

 
12

3
0.

67
%

Ea
st

 W
es

t B
an

k
0.

81
0%

02
/0

7/
23

02
/0

7/
22

1,
45

6,
00

0
   

   
   

1,
45

6,
00

0
   

   
   

  
10

0.
00

1,
45

6,
00

0
   

   
   

 
13

0
0.

81
%

Te
xa

s 
C

ap
ita

l
3.

15
0%

02
/1

3/
23

09
/1

3/
22

50
0,

00
0

   
   

   
   

50
0,

00
0

   
   

   
   

  
10

0.
00

50
0,

00
0

   
   

   
   

 
13

6
3.

15
%

Te
xa

s 
C

ap
ita

l
3.

15
0%

02
/1

3/
23

09
/1

3/
22

25
0,

00
0

   
   

   
   

25
0,

00
0

   
   

   
   

  
10

0.
00

25
0,

00
0

   
   

   
   

 
13

6
3.

15
%

U
ST

 0
.1

25
 

0.
12

5%
02

/2
8/

23
07

/2
0/

22
9,

00
0,

00
0

   
   

   
9,

00
0,

00
0

   
   

   
  

98
.5

3
8,

86
7,

46
1

   
   

   
 

15
1

2.
93

%
FH

LB
 D

is
co

un
t N

ot
e

0.
00

0%
03

/1
0/

23
07

/2
6/

22
1,

40
0,

00
0

   
   

   
1,

40
0,

00
0

   
   

   
  

98
.3

1
1,

37
6,

34
0

   
   

   
 

16
1

2.
96

%
Ba

nk
 O

ZK
0.

21
0%

03
/2

3/
23

03
/2

3/
21

99
5,

00
0

   
   

   
   

99
5,

00
0

   
   

   
   

  
10

0.
00

99
5,

00
0

   
   

   
   

 
17

4
0.

21
%

FH
LB

 D
is

co
un

t N
ot

e
0.

00
0%

03
/3

0/
23

07
/2

6/
22

10
,0

00
,0

00
   

   
 

10
,0

00
,0

00
   

   
   

98
.1

0
9,

80
9,

80
9

   
   

   
 

18
1

3.
02

%
Ea

st
 W

es
t B

an
k

3.
06

0%
04

/2
1/

23
07

/2
1/

22
1,

30
0,

00
0

   
   

   
1,

30
0,

00
0

   
   

   
  

10
0.

00
1,

30
0,

00
0

   
   

   
 

20
3

3.
06

%
Ea

st
 W

es
t B

an
k

3.
06

0%
04

/2
1/

23
07

/2
1/

22
1,

00
0,

00
0

   
   

   
1,

00
0,

00
0

   
   

   
  

10
0.

00
1,

00
0,

00
0

   
   

   
 

20
3

3.
06

%
Ea

st
 W

es
t B

an
k

3.
06

0%
04

/2
2/

23
07

/2
2/

22
1,

00
0,

00
0

   
   

   
1,

00
0,

00
0

   
   

   
  

10
0.

00
1,

00
0,

00
0

   
   

   
 

20
4

3.
06

%
Ea

st
 W

es
t B

an
k

3.
06

0%
04

/2
2/

23
07

/2
2/

22
70

0,
00

0
   

   
   

   
70

0,
00

0
   

   
   

   
  

10
0.

00
70

0,
00

0
   

   
   

   
 

20
4

3.
06

%
Ea

st
 W

es
t B

an
k

3.
06

0%
04

/2
2/

23
07

/2
2/

22
30

0,
00

0
   

   
   

   
30

0,
00

0
   

   
   

   
  

10
0.

00
30

0,
00

0
   

   
   

   
 

20
4

3.
06

%
Ea

st
 W

es
t B

an
k

3.
06

0%
04

/2
2/

23
07

/2
2/

22
50

0,
00

0
   

   
   

   
50

0,
00

0
   

   
   

   
  

10
0.

00
50

0,
00

0
   

   
   

   
 

20
4

3.
06

%
Ea

st
 W

es
t B

an
k

3.
21

0%
05

/2
3/

23
08

/2
3/

22
60

0,
00

0
   

   
   

   
60

0,
00

0
   

   
   

   
  

10
0.

00
60

0,
00

0
   

   
   

   
 

23
5

3.
21

%
Ea

st
 W

es
t B

an
k

3.
21

0%
05

/2
3/

23
08

/2
3/

22
1,

00
0,

00
0

   
   

   
1,

00
0,

00
0

   
   

   
  

10
0.

00
1,

00
0,

00
0

   
   

   
 

23
5

3.
21

%
Ea

st
 W

es
t B

an
k

3.
21

0%
05

/2
3/

23
08

/2
3/

22
40

0,
00

0
   

   
   

   
40

0,
00

0
   

   
   

   
  

10
0.

00
40

0,
00

0
   

   
   

   
 

23
5

3.
21

%
U

ST
 0

.1
25

 
0.

12
5%

05
/3

1/
23

07
/1

4/
22

2,
30

0,
00

0
   

   
   

2,
30

0,
00

0
   

   
   

  
97

.3
9

2,
24

0,
07

4
   

   
   

 
24

3
3.

04
%

Ea
st

 W
es

t B
an

k
3.

21
0%

06
/2

3/
23

08
/2

3/
22

60
0,

00
0

   
   

   
   

60
0,

00
0

   
   

   
   

  
10

0.
00

60
0,

00
0

   
   

   
   

 
26

6
3.

21
%

Ea
st

 W
es

t B
an

k
3.

21
0%

06
/2

3/
23

08
/2

4/
22

40
0,

00
0

   
   

   
   

40
0,

00
0

   
   

   
   

  
10

0.
00

40
0,

00
0

   
   

   
   

 
26

6
3.

21
%

Se
pt

em
be

r 3
0,

 2
02

2

G
re

at
er

 T
ex

om
a 

U
til

ity
 A

ut
ho

rit
y

Va
lle

y 
Vi

ew
 C

on
su

lti
ng

, L
.L

.C
.

3



In
ve

st
m

en
t H

ol
di

ng
s

C
ou

po
n/

M
at

ur
ity

 
Se

ttl
em

en
t

Fa
ce

 A
m

ou
nt

/
B

oo
k

M
ar

ke
t

M
ar

ke
t

Li
fe

D
es

cr
ip

tio
n

R
at

in
gs

D
is

co
un

t
D

at
e

D
at

e
Pa

r V
al

ue
Va

lu
e

Pr
ic

e
Va

lu
e

(D
ay

)
Yi

el
d

Se
pt

em
be

r 3
0,

 2
02

2

Ea
st

 W
es

t B
an

k
3.

21
0%

06
/2

3/
23

08
/2

3/
22

50
0,

00
0

   
   

   
   

50
0,

00
0

   
   

   
   

  
10

0.
00

50
0,

00
0

   
   

   
   

 
26

6
3.

21
%

Ea
st

 W
es

t B
an

k
3.

01
0%

07
/1

4/
23

07
/1

5/
22

4,
40

0,
00

0
   

   
   

4,
40

0,
00

0
   

   
   

  
10

0.
00

4,
40

0,
00

0
   

   
   

 
28

7
3.

01
%

Ea
st

 W
es

t B
an

k
3.

01
0%

07
/1

5/
23

07
/1

5/
22

1,
20

0,
00

0
   

   
   

1,
20

0,
00

0
   

   
   

  
10

0.
00

1,
20

0,
00

0
   

   
   

 
28

8
3.

01
%

Ea
st

 W
es

t B
an

k
3.

01
0%

07
/1

5/
23

07
/1

5/
22

30
0,

00
0

   
   

   
   

30
0,

00
0

   
   

   
   

  
10

0.
00

30
0,

00
0

   
   

   
   

 
28

8
3.

01
%

Ea
st

 W
es

t B
an

k
3.

01
0%

07
/1

5/
23

07
/1

5/
22

50
,0

00
 

50
,0

00
 

10
0.

00
50

,0
00

 
28

8
3.

01
%

Ea
st

 W
es

t B
an

k
3.

01
0%

07
/1

5/
23

07
/1

5/
22

50
0,

00
0

   
   

   
   

50
0,

00
0

   
   

   
   

  
10

0.
00

50
0,

00
0

   
   

   
   

 
28

8
3.

01
%

Ea
st

 W
es

t B
an

k
3.

23
0%

08
/2

2/
23

08
/2

3/
22

1,
00

0,
00

0
   

   
   

1,
00

0,
00

0
   

   
   

  
10

0.
00

1,
00

0,
00

0
   

   
   

 
32

6
3.

23
%

Ea
st

 W
es

t B
an

k
3.

23
0%

08
/2

3/
23

08
/2

3/
22

50
0,

00
0

   
   

   
   

50
0,

00
0

   
   

   
   

  
10

0.
00

50
0,

00
0

   
   

   
   

 
32

7
3.

23
%

Ea
st

 W
es

t B
an

k
3.

23
0%

08
/2

4/
23

08
/2

4/
22

20
0,

00
0

   
   

   
   

20
0,

00
0

   
   

   
   

  
10

0.
00

20
0,

00
0

   
   

   
   

 
32

8
3.

23
%

Ea
st

 W
es

t B
an

k
3.

23
0%

08
/2

4/
23

08
/2

4/
22

50
0,

00
0

   
   

   
   

50
0,

00
0

   
   

   
   

  
10

0.
00

50
0,

00
0

   
   

   
   

 
32

8
3.

23
%

Ea
st

 W
es

t B
an

k
3.

23
0%

08
/2

4/
23

08
/2

4/
22

70
0,

00
0

   
   

   
   

70
0,

00
0

   
   

   
   

  
10

0.
00

70
0,

00
0

   
   

   
   

 
32

8
3.

23
%

Te
xa

s 
C

ap
ita

l
3.

37
0%

09
/0

9/
23

09
/1

3/
22

20
0,

00
0

   
   

   
   

20
0,

00
0

   
   

   
   

  
10

0.
00

20
0,

00
0

   
   

   
   

 
34

4
3.

37
%

Te
xa

s 
C

ap
ita

l
3.

37
0%

09
/0

9/
23

09
/1

3/
22

1,
42

2,
00

0
   

   
   

1,
42

2,
00

0
   

   
   

  
10

0.
00

1,
42

2,
00

0
   

   
   

 
34

4
3.

37
%

Ba
nk

 O
ZK

0.
12

1%
09

/1
2/

23
09

/1
3/

22
93

5,
93

0
   

   
   

   
93

5,
93

0
   

   
   

   
  

10
0.

00
93

5,
93

0
   

   
   

   
 

34
7

0.
12

%
Te

xa
s 

C
ap

ita
l

3.
37

0%
09

/1
3/

23
09

/1
3/

22
70

0,
00

0
   

   
   

   
70

0,
00

0
   

   
   

   
  

10
0.

00
70

0,
00

0
   

   
   

   
 

34
8

3.
37

%
Te

xa
s 

C
ap

ita
l

3.
37

0%
09

/1
3/

23
09

/1
3/

22
40

0,
00

0
   

   
   

   
40

0,
00

0
   

   
   

   
  

10
0.

00
40

0,
00

0
   

   
   

   
 

34
8

3.
37

%
Te

xa
s 

C
ap

ita
l

3.
37

0%
09

/1
3/

23
09

/1
3/

22
20

0,
00

0
   

   
   

   
20

0,
00

0
   

   
   

   
  

10
0.

00
20

0,
00

0
   

   
   

   
 

34
8

3.
37

%
Te

xa
s 

C
ap

ita
l

3.
37

0%
10

/0
9/

23
09

/1
3/

22
10

0,
00

0
   

   
   

   
10

0,
00

0
   

   
   

   
  

10
0.

00
10

0,
00

0
   

   
   

   
 

37
4

3.
37

%
Te

xa
s 

C
ap

ita
l

3.
37

0%
10

/1
3/

23
09

/1
3/

22
70

0,
00

0
   

   
   

   
70

0,
00

0
   

   
   

   
  

10
0.

00
70

0,
00

0
   

   
   

   
 

37
8

3.
37

%
Te

xa
s 

C
ap

ita
l

3.
37

0%
10

/1
3/

23
09

/1
3/

22
40

0,
00

0
   

   
   

   
40

0,
00

0
   

   
   

   
  

10
0.

00
40

0,
00

0
   

   
   

   
 

37
8

3.
37

%
Te

xa
s 

C
ap

ita
l

3.
37

0%
10

/1
3/

23
09

/1
3/

22
75

,0
00

 
75

,0
00

 
10

0.
00

75
,0

00
 

37
8

3.
37

%
Te

xa
s 

C
ap

ita
l

3.
38

0%
11

/0
9/

23
09

/1
3/

22
10

0,
00

0
   

   
   

   
10

0,
00

0
   

   
   

   
  

10
0.

00
10

0,
00

0
   

   
   

   
 

40
5

3.
38

%
Te

xa
s 

C
ap

ita
l

3.
38

0%
12

/1
3/

23
09

/1
3/

22
70

0,
00

0
   

   
   

   
70

0,
00

0
   

   
   

   
  

10
0.

00
70

0,
00

0
   

   
   

   
 

43
9

3.
38

%
Te

xa
s 

C
ap

ita
l

3.
38

0%
12

/1
3/

23
09

/1
3/

22
50

,0
00

 
50

,0
00

 
10

0.
00

50
,0

00
 

43
9

3.
38

%
Te

xa
s 

C
ap

ita
l

3.
38

0%
12

/1
3/

23
09

/1
3/

22
20

0,
00

0
   

   
   

   
20

0,
00

0
   

   
   

   
  

10
0.

00
20

0,
00

0
   

   
   

   
 

43
9

3.
38

%
Te

xa
s 

C
ap

ita
l

3.
38

0%
01

/1
3/

24
09

/1
3/

22
60

0,
00

0
   

   
   

   
60

0,
00

0
   

   
   

   
  

10
0.

00
60

0,
00

0
   

   
   

   
 

47
0

3.
38

%
Te

xa
s 

C
ap

ita
l

3.
39

0%
02

/0
9/

24
09

/1
3/

22
10

0,
00

0
   

   
   

   
10

0,
00

0
   

   
   

   
  

10
0.

00
10

0,
00

0
   

   
   

   
 

49
7

3.
39

%
Te

xa
s 

C
ap

ita
l

3.
15

0%
02

/1
3/

24
09

/1
3/

22
50

0,
00

0
   

   
   

   
50

0,
00

0
   

   
   

   
  

10
0.

00
50

0,
00

0
   

   
   

   
 

50
1

3.
15

%
Te

xa
s 

C
ap

ita
l

3.
15

0%
02

/1
3/

24
09

/1
3/

22
25

0,
00

0
   

   
   

   
25

0,
00

0
   

   
   

   
  

10
0.

00
25

0,
00

0
   

   
   

   
 

50
1

3.
15

%
Te

xa
s 

C
ap

ita
l

3.
39

0%
02

/1
3/

24
09

/1
3/

22
60

0,
00

0
   

   
   

   
60

0,
00

0
   

   
   

   
  

10
0.

00
60

0,
00

0
   

   
   

   
 

50
1

3.
39

%
Te

xa
s 

C
ap

ita
l

3.
40

0%
03

/0
9/

24
09

/1
3/

22
1,

42
2,

00
0

   
   

   
1,

42
2,

00
0

   
   

   
  

10
0.

00
1,

42
2,

00
0

   
   

   
 

52
6

3.
40

%
Te

xa
s 

C
ap

ita
l

3.
40

0%
03

/1
3/

24
09

/1
3/

22
60

0,
00

0
   

   
   

   
60

0,
00

0
   

   
   

   
  

10
0.

00
60

0,
00

0
   

   
   

   
 

53
0

3.
40

%
Te

xa
s 

C
ap

ita
l

3.
40

0%
04

/1
3/

24
09

/1
3/

22
60

0,
00

0
   

   
   

   
60

0,
00

0
   

   
   

   
  

10
0.

00
60

0,
00

0
   

   
   

   
 

56
1

3.
40

%
Te

xa
s 

C
ap

ita
l

3.
41

0%
05

/1
3/

24
09

/1
3/

22
50

0,
00

0
   

   
   

   
50

0,
00

0
   

   
   

   
  

10
0.

00
50

0,
00

0
   

   
   

   
 

59
1

3.
41

%
Te

xa
s 

C
ap

ita
l

3.
41

0%
06

/1
3/

24
09

/1
3/

22
50

0,
00

0
   

   
   

   
50

0,
00

0
   

   
   

   
  

10
0.

00
50

0,
00

0
   

   
   

   
 

62
2

3.
41

%
Te

xa
s 

C
ap

ita
l

3.
41

0%
07

/1
3/

24
09

/1
3/

22
50

0,
00

0
   

   
   

   
50

0,
00

0
   

   
   

   
  

10
0.

00
50

0,
00

0
   

   
   

   
 

65
2

3.
41

%

G
re

at
er

 T
ex

om
a 

U
til

ity
 A

ut
ho

rit
y

Va
lle

y 
Vi

ew
 C

on
su

lti
ng

, L
.L

.C
.

4



In
ve

st
m

en
t H

ol
di

ng
s

C
ou

po
n/

M
at

ur
ity

 
Se

ttl
em

en
t

Fa
ce

 A
m

ou
nt

/
B

oo
k

M
ar

ke
t

M
ar

ke
t

Li
fe

D
es

cr
ip

tio
n

R
at

in
gs

D
is

co
un

t
D

at
e

D
at

e
Pa

r V
al

ue
Va

lu
e

Pr
ic

e
Va

lu
e

(D
ay

)
Yi

el
d

Se
pt

em
be

r 3
0,

 2
02

2

Te
xa

s 
C

ap
ita

l
3.

42
5%

08
/1

3/
24

09
/1

3/
22

40
0,

00
0

   
   

   
   

40
0,

00
0

   
   

   
   

  
10

0.
00

40
0,

00
0

   
   

   
   

 
68

3
3.

43
%

Te
xa

s 
C

ap
ita

l
3.

43
0%

09
/0

9/
24

09
/1

3/
22

1,
37

2,
00

0
   

   
   

1,
37

2,
00

0
   

   
   

  
10

0.
00

1,
37

2,
00

0
   

   
   

 
71

0
3.

43
%

Te
xa

s 
C

ap
ita

l
3.

42
5%

09
/1

3/
24

09
/1

3/
22

30
0,

00
0

   
   

   
   

30
0,

00
0

   
   

   
   

  
10

0.
00

30
0,

00
0

   
   

   
   

 
71

4
3.

43
%

19
9,

09
6,

13
1

$ 
  

19
9,

09
6,

13
1

$ 
   

 
19

8,
54

7,
73

8
$ 

94
2.

48
%

(1
)

(2
)

(2
)W

ei
gh

te
d 

av
er

ag
e 

yi
el

d 
to

 m
at

ur
ity

 - 
Th

e 
w

ei
gh

te
d 

av
er

ag
e 

yi
el

d 
to

 m
at

ur
ity

 is
 b

as
ed

 o
n 

ad
ju

st
ed

 b
oo

k 
va

lu
e,

 re
al

iz
ed

 a
nd

 u
nr

ea
liz

ed
 g

ai
ns

/lo
ss

es
 a

nd
 in

ve
st

m
en

t a
dv

is
or

y 
fe

es
 a

re
 n

ot
 c

on
si

de
re

d.
  T

he
 y

ie
ld

 fo
r

th
e 

re
po

rti
ng

 m
on

th
 is

 u
se

d 
fo

r b
an

k 
ac

co
un

ts
, p

oo
ls

, a
nd

 m
on

ey
 m

ar
ke

t f
un

ds
.

(1
)W

ei
gh

te
d 

av
er

ag
e 

lif
e 

- F
or

 p
ur

po
se

s 
of

 c
al

cu
la

tin
g 

w
ei

gh
te

d 
av

er
ag

e 
lif

e,
 b

an
k 

ac
co

un
ts

, p
oo

ls
 a

nd
 m

on
ey

 m
ar

ke
t f

un
ds

 a
re

 a
ss

um
ed

 to
 h

av
e 

an
 o

ne
 d

ay
 m

at
ur

ity
.

(3
)E

ar
ni

ng
s 

C
re

di
t  

- T
he

 A
ut

ho
rit

y's
 d

ep
os

ito
ry

 a
cc

ou
nt

s 
pr

ov
id

e 
an

 e
ar

ni
ng

s 
cr

ed
it 

on
 b

al
an

ce
s 

w
hi

ch
 is

 u
se

d 
to

 o
ffs

et
 b

an
k 

fe
es

.  
Th

e 
re

po
rte

d 
ra

te
 is

 e
st

im
at

ed
 b

as
ed

 o
n 

fe
es

 o
ffs

et
 a

nd
 a

ve
ra

ge
 b

al
an

ce
s.

G
re

at
er

 T
ex

om
a 

U
til

ity
 A

ut
ho

rit
y

Va
lle

y 
Vi

ew
 C

on
su

lti
ng

, L
.L

.C
.

5



D
em

an
d 

Ac
co

un
ts

 
1%

N
O

W
/M

M
A/

M
M

F/
IC

S 
39

%

Lo
ca

l G
ov

er
nm

en
t 

Po
ol

s 
15

%

C
D

s/
Se

cu
rit

ie
s 

45
%

Po
rt

fo
lio

 C
om

po
si

tio
n

$0$5
0

$1
00

$1
50

$2
00

$2
50

To
ta

l P
or

tfo
lio

 (M
ill

io
ns

)

0.
00

0.
50

1.
00

1.
50

2.
00

2.
50

3.
00

To
ta

l P
or

tfo
lio

 P
er

fo
rm

an
ce

G
TU

A
 T

ex
Po

ol
 R

ol
lin

g 
3 

m
o 

T-
Bi

ll

G
re

at
er

 T
ex

om
a 

U
til

ity
 A

ut
ho

rit
y

Va
lle

y 
Vi

ew
 C

on
su

lti
ng

, L
.L

.C
.

6



B
oo

k 
&

 M
ar

ke
t V

al
ue

 C
om

pa
ris

on

Is
su

er
/D

es
cr

ip
tio

n
Yi

el
d

M
at

ur
ity

 
D

at
e

B
oo

k 
Va

lu
e 

6/
30

/2
2

In
cr

ea
se

s
D

ec
re

as
es

B
oo

k 
Va

lu
e 

09
/3

0/
22

M
ar

ke
t V

al
ue

 
6/

30
/2

2
C

ha
ng

e 
in

 
M

ar
ke

t V
al

ue
M

ar
ke

t V
al

ue
 

09
/3

0/
22

BO
T 

D
D

A 
(3

)
0.

42
%

10
/0

1/
22

1,
94

9,
01

3
$ 

   
   

  
–

$ 
   

   
   

   
   

   
(1

,1
91

,8
12

)
$ 

   
 

75
7,

20
2

$ 
   

   
   

1,
94

9,
01

3
$ 

   
   

 
(1

,1
91

,8
12

)
$ 

   
 

75
7,

20
2

$ 
   

   
   

 
BO

T 
Es

cr
ow

 M
M

F
2.

91
%

10
/0

1/
22

45
,3

17
,2

11
   

   
   

8,
32

7,
24

8
   

   
   

 
–

   
   

   
   

   
   

  
53

,6
44

,4
58

   
   

 
45

, 3
17

,2
11

   
   

  
8,

32
7,

24
8

   
   

   
53

,6
44

,4
58

   
   

  
Pr

os
pe

rit
y 

M
M

A 
(S

he
rm

an
 2

0/
21

)
0.

48
%

10
/0

1/
22

8,
75

8,
23

5
   

   
   

 
–

   
   

   
   

   
   

   
(5

,0
05

,3
48

)
   

   
 

3,
75

2,
88

7
   

   
   

8,
75

8,
23

5
   

   
   

 
(5

,0
05

,3
48

)
   

   
 

3,
75

2,
88

7
   

   
   

 
Pr

os
pe

rit
y 

M
M

A 
Es

cr
ow

0.
48

%
10

/0
1/

22
–

   
   

   
   

   
   

   
 

13
,3

39
,9

59
   

   
  

–
   

   
   

   
   

   
  

13
,3

39
,9

59
   

   
 

–
   

   
   

   
   

   
   

13
, 3

39
,9

59
   

   
 

13
,3

39
,9

59
   

   
  

In
ve

sc
o 

G
ov

t &
 A

gy
 In

st
 M

M
M

F
2.

89
%

10
/0

1/
22

–
   

   
   

   
   

   
   

 
47

3
   

   
   

   
   

   
 

–
   

   
   

   
   

   
  

47
3

   
   

   
   

   
   

 
–

   
   

   
   

   
   

   
47

3
   

   
   

   
   

   
47

3
   

   
   

   
   

   
 

Ve
rit

ex
 B

an
k 

M
M

A
3.

08
%

10
/0

1/
22

25
0,

60
6

   
   

   
   

 
1,

34
6

   
   

   
   

   
 

–
   

   
   

   
   

   
  

25
1,

95
2

   
   

   
   

25
0,

60
6

   
   

   
   

 
1,

34
6

   
   

   
   

   
25

1,
95

2
   

   
   

   
 

N
ex

Ba
nk

 IC
S

3.
05

%
10

/0
1/

22
12

,4
89

,8
83

   
   

   
–

   
   

   
   

   
   

   
(5

,7
95

,5
23

)
   

   
 

6,
69

4,
36

0
   

   
   

12
, 4

89
,8

83
   

   
  

(5
,7

95
,5

23
)

   
   

 
6,

69
4,

36
0

   
   

   
 

Te
xP

oo
l

2.
41

%
10

/0
1/

22
36

,6
49

   
   

   
   

   
18

8
   

   
   

   
   

   
 

–
   

   
   

   
   

   
  

36
,8

37
   

   
   

   
  

36
, 6

49
   

   
   

   
   

18
8

   
   

   
   

   
   

36
,8

37
   

   
   

   
   

Te
xS

TA
R

2.
29

%
10

/0
1/

22
90

,2
03

,9
42

   
   

   
–

   
   

   
   

   
   

   
(5

9,
87

8,
56

9)
   

  
30

, 3
25

,3
73

   
   

 
90

, 2
03

,9
42

   
   

  
(5

9,
87

8,
56

9)
   

  
30

,3
25

,3
73

   
   

  

Ba
nk

 O
ZK

0.
13

%
07

/1
3/

22
40

0,
00

0
   

   
   

   
 

–
   

   
   

   
   

   
   

(4
00

,0
00

)
   

   
   

 
–

   
   

   
   

   
   

   
40

0,
00

0
   

   
   

   
 

(4
00

,0
00

)
   

   
   

 
–

   
   

   
   

   
   

   
Ba

nk
 O

ZK
0.

13
%

07
/1

3/
22

93
4,

50
0

   
   

   
   

 
–

   
   

   
   

   
   

   
(9

34
,5

00
)

   
   

   
 

–
   

   
   

   
   

   
   

93
4,

50
0

   
   

   
   

 
(9

34
,5

00
)

   
   

   
 

–
   

   
   

   
   

   
   

Pr
os

pe
rit

y 
Ba

nk
0.

20
%

07
/2

8/
22

1,
10

0,
00

0
   

   
   

 
–

   
   

   
   

   
   

   
(1

,1
00

,0
00

)
   

   
 

–
   

   
   

   
   

   
   

1,
10

0,
00

0
   

   
   

 
(1

,1
00

,0
00

)
   

   
 

–
   

   
   

   
   

   
   

Pr
os

pe
rit

y 
Ba

nk
0.

20
%

07
/2

8/
22

1,
00

0,
00

0
   

   
   

 
–

   
   

   
   

   
   

   
(1

,0
00

,0
00

)
   

   
 

–
   

   
   

   
   

   
   

1,
00

0,
00

0
   

   
   

 
(1

,0
00

,0
00

)
   

   
 

–
   

   
   

   
   

   
   

Le
ge

nd
 B

an
k 

C
D

AR
S

0.
42

%
07

/2
8/

22
1,

91
7,

48
4

   
   

   
 

–
   

   
   

   
   

   
   

(1
,9

17
,4

84
)

   
   

 
–

   
   

   
   

   
   

   
1,

91
7,

48
4

   
   

   
 

(1
,9

17
,4

84
)

   
   

 
–

   
   

   
   

   
   

   
Le

ge
nd

 B
an

k 
C

D
AR

S
0.

50
%

09
/0

8/
22

1,
32

0,
00

0
   

   
   

 
–

   
   

   
   

   
   

   
(1

,3
20

,0
00

)
   

   
 

–
   

   
   

   
   

   
   

1,
32

0,
00

0
   

   
   

 
(1

,3
20

,0
00

)
   

   
 

–
   

   
   

   
   

   
   

Ea
st

 W
es

t B
an

k
2.

03
%

10
/1

4/
22

-
   

   
   

   
   

   
   

   
 

7,
79

0,
00

0
   

   
   

 
–

   
   

   
   

   
   

  
7,

79
0,

00
0

   
   

   
-

   
   

   
   

   
   

   
   

7,
79

0,
00

0
   

   
   

7,
79

0,
00

0
   

   
   

 
Ea

st
 W

es
t B

an
k

2.
03

%
10

/1
5/

22
-

   
   

   
   

   
   

   
   

 
70

0,
00

0
   

   
   

   
 

–
   

   
   

   
   

   
  

70
0,

00
0

   
   

   
   

-
   

   
   

   
   

   
   

   
70

0,
00

0
   

   
   

  
70

0,
00

0
   

   
   

   
 

FH
LB

 D
is

co
un

t N
ot

e
2.

67
%

11
/2

9/
22

-
   

   
   

   
   

   
   

   
 

3,
30

0,
00

0
   

   
   

 
–

   
   

   
   

   
   

  
3,

30
0,

00
0

   
   

   
-

   
   

   
   

   
   

   
   

3,
28

3,
58

3
   

   
   

3,
28

3,
58

3
   

   
   

 
Al

le
gi

an
ce

 B
an

k
0.

30
%

11
/3

0/
22

1,
70

8,
00

0
   

   
   

 
–

   
   

   
   

   
   

   
–

   
   

   
   

   
   

  
1,

70
8,

00
0

   
   

   
1,

70
8,

00
0

   
   

   
 

–
   

   
   

   
   

   
  

1,
70

8,
00

0
   

   
   

 
Ea

st
 W

es
t B

an
k

0.
32

%
12

/2
8/

22
1,

41
6,

70
0

   
   

   
 

–
   

   
   

   
   

   
   

–
   

   
   

   
   

   
  

1,
41

6,
70

0
   

   
   

1,
41

6,
70

0
   

   
   

 
–

   
   

   
   

   
   

  
1,

41
6,

70
0

   
   

   
 

Ea
st

 W
es

t B
an

k
0.

32
%

12
/2

8/
22

1,
00

0,
00

0
   

   
   

 
–

   
   

   
   

   
   

   
–

   
   

   
   

   
   

  
1,

00
0,

00
0

   
   

   
1,

00
0,

00
0

   
   

   
 

–
   

   
   

   
   

   
  

1,
00

0,
00

0
   

   
   

 
FH

LB
 D

is
co

un
t N

ot
e

2.
83

%
12

/2
9/

22
-

   
   

   
   

   
   

   
   

 
6,

60
0,

00
0

   
   

   
 

–
   

   
   

   
   

   
  

6,
60

0,
00

0
   

   
   

-
   

   
   

   
   

   
   

   
6,

54
5,

81
6

   
   

   
6,

54
5,

81
6

   
   

   
 

Ea
st

 W
es

t B
an

k
2.

97
%

01
/2

2/
23

-
   

   
   

   
   

   
   

   
 

70
0,

00
0

   
   

   
   

 
–

   
   

   
   

   
   

  
70

0,
00

0
   

   
   

   
-

   
   

   
   

   
   

   
   

70
0,

00
0

   
   

   
  

70
0,

00
0

   
   

   
   

 
FH

LB
 D

is
co

un
t N

ot
e

2.
83

%
01

/3
0/

23
-

   
   

   
   

   
   

   
   

 
6,

10
0,

00
0

   
   

   
 

–
   

   
   

   
   

   
  

6,
10

0,
00

0
   

   
   

-
   

   
   

   
   

   
   

   
6,

02
8,

52
4

   
   

   
6,

02
8,

52
4

   
   

   
 

Ea
st

 W
es

t B
an

k
0.

67
%

01
/3

1/
23

1,
00

0,
00

0
   

   
   

 
–

   
   

   
   

   
   

   
–

   
   

   
   

   
   

  
1,

00
0,

00
0

   
   

   
1,

00
0,

00
0

   
   

   
 

–
   

   
   

   
   

   
  

1,
00

0,
00

0
   

   
   

 
Ea

st
 W

es
t B

an
k

0.
67

%
01

/3
1/

23
2,

00
0,

00
0

   
   

   
 

–
   

   
   

   
   

   
   

–
   

   
   

   
   

   
  

2,
00

0,
00

0
   

   
   

2,
00

0,
00

0
   

   
   

 
–

   
   

   
   

   
   

  
2,

00
0,

00
0

   
   

   
 

Ea
st

 W
es

t B
an

k
0.

81
%

02
/0

7/
23

1,
45

6,
00

0
   

   
   

 
–

   
   

   
   

   
   

   
–

   
   

   
   

   
   

  
1,

45
6,

00
0

   
   

   
1,

45
6,

00
0

   
   

   
 

–
   

   
   

   
   

   
  

1,
45

6,
00

0
   

   
   

 
Te

xa
s 

C
ap

ita
l

3.
15

%
02

/1
3/

23
-

   
   

   
   

   
   

   
   

 
50

0,
00

0
   

   
   

   
 

–
   

   
   

   
   

   
  

50
0,

00
0

   
   

   
   

-
   

   
   

   
   

   
   

   
50

0,
00

0
   

   
   

  
50

0,
00

0
   

   
   

   
 

Te
xa

s 
C

ap
ita

l
3.

15
%

02
/1

3/
23

-
   

   
   

   
   

   
   

   
 

25
0,

00
0

   
   

   
   

 
–

   
   

   
   

   
   

  
25

0,
00

0
   

   
   

   
-

   
   

   
   

   
   

   
   

25
0,

00
0

   
   

   
  

25
0,

00
0

   
   

   
   

 
U

ST
 0

.1
25

 
2.

93
%

02
/2

8/
23

-
   

   
   

   
   

   
   

   
 

9,
00

0,
00

0
   

   
   

 
–

   
   

   
   

   
   

  
9,

00
0,

00
0

   
   

   
-

   
   

   
   

   
   

   
   

8,
86

7,
46

1
   

   
   

8,
86

7,
46

1
   

   
   

 
FH

LB
 D

is
co

un
t N

ot
e

2.
96

%
03

/1
0/

23
-

   
   

   
   

   
   

   
   

 
1,

40
0,

00
0

   
   

   
 

–
   

   
   

   
   

   
  

1,
40

0,
00

0
   

   
   

-
   

   
   

   
   

   
   

   
1,

37
6,

34
0

   
   

   
1,

37
6,

34
0

   
   

   
 

Ba
nk

 O
ZK

0.
21

%
03

/2
3/

23
99

5,
00

0
   

   
   

   
 

–
   

   
   

   
   

   
   

–
   

   
   

   
   

   
  

99
5,

00
0

   
   

   
   

99
5,

00
0

   
   

   
   

 
–

   
   

   
   

   
   

  
99

5,
00

0
   

   
   

   
 

FH
LB

 D
is

co
un

t N
ot

e
3.

02
%

03
/3

0/
23

-
   

   
   

   
   

   
   

   
 

10
,0

00
,0

00
   

   
  

–
   

   
   

   
   

   
  

10
,0

00
,0

00
   

   
 

–
   

   
   

   
   

   
   

9,
80

9,
80

9
   

   
   

9,
80

9,
80

9
   

   
   

 
Ea

st
 W

es
t B

an
k

3.
06

%
04

/2
1/

23
-

   
   

   
   

   
   

   
   

 
1,

30
0,

00
0

   
   

   
 

–
   

   
   

   
   

   
  

1,
30

0,
00

0
   

   
   

–
   

   
   

   
   

   
   

1,
30

0,
00

0
   

   
   

1,
30

0,
00

0
   

   
   

 
Ea

st
 W

es
t B

an
k

3.
06

%
04

/2
1/

23
-

   
   

   
   

   
   

   
   

 
1,

00
0,

00
0

   
   

   
 

–
   

   
   

   
   

   
  

1,
00

0,
00

0
   

   
   

–
   

   
   

   
   

   
   

1,
00

0,
00

0
   

   
   

1,
00

0,
00

0
   

   
   

 
Ea

st
 W

es
t B

an
k

3.
06

%
04

/2
2/

23
-

   
   

   
   

   
   

   
   

 
1,

00
0,

00
0

   
   

   
 

–
   

   
   

   
   

   
  

1,
00

0,
00

0
   

   
   

–
   

   
   

   
   

   
   

1,
00

0,
00

0
   

   
   

1,
00

0,
00

0
   

   
   

 
Ea

st
 W

es
t B

an
k

3.
06

%
04

/2
2/

23
-

   
   

   
   

   
   

   
   

 
70

0,
00

0
   

   
   

   
 

–
   

   
   

   
   

   
  

70
0,

00
0

   
   

   
   

–
   

   
   

   
   

   
   

70
0,

00
0

   
   

   
  

70
0,

00
0

   
   

   
   

 
Ea

st
 W

es
t B

an
k

3.
06

%
04

/2
2/

23
-

   
   

   
   

   
   

   
   

 
30

0,
00

0
   

   
   

   
 

–
   

   
   

   
   

   
  

30
0,

00
0

   
   

   
   

–
   

   
   

   
   

   
   

30
0,

00
0

   
   

   
  

30
0,

00
0

   
   

   
   

 
Ea

st
 W

es
t B

an
k

3.
06

%
04

/2
2/

23
-

   
   

   
   

   
   

   
   

 
50

0,
00

0
   

   
   

   
 

–
   

   
   

   
   

   
  

50
0,

00
0

   
   

   
   

–
   

   
   

   
   

   
   

50
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
   

 
Ea

st
 W

es
t B

an
k

3.
21

%
05

/2
3/

23
-

   
   

   
   

   
   

   
   

 
60

0,
00

0
   

   
   

   
 

–
   

   
   

   
   

   
  

60
0,

00
0

   
   

   
   

–
   

   
   

   
   

   
   

60
0,

00
0

   
   

   
  

60
0,

00
0

   
   

   
   

 
Ea

st
 W

es
t B

an
k

3.
21

%
05

/2
3/

23
-

   
   

   
   

   
   

   
   

 
1,

00
0,

00
0

   
   

   
 

–
   

   
   

   
   

   
  

1,
00

0,
00

0
   

   
   

–
   

   
   

   
   

   
   

1,
00

0,
00

0
   

   
   

1,
00

0,
00

0
   

   
   

 
Ea

st
 W

es
t B

an
k

3.
21

%
05

/2
3/

23
-

   
   

   
   

   
   

   
   

 
40

0,
00

0
   

   
   

   
 

–
   

   
   

   
   

   
  

40
0,

00
0

   
   

   
   

–
   

   
   

   
   

   
   

40
0,

00
0

   
   

   
  

40
0,

00
0

   
   

   
   

 
U

ST
 0

.1
25

 
3.

04
%

05
/3

1/
23

-
   

   
   

   
   

   
   

   
 

2,
30

0,
00

0
   

   
   

 
–

   
   

   
   

   
   

  
2,

30
0,

00
0

   
   

   
–

   
   

   
   

   
   

   
2,

24
0,

07
4

   
   

   
2,

24
0,

07
4

   
   

   
 

Ea
st

 W
es

t B
an

k
3.

21
%

06
/2

3/
23

-
   

   
   

   
   

   
   

   
 

60
0,

00
0

   
   

   
   

 
–

   
   

   
   

   
   

  
60

0,
00

0
   

   
   

   
–

   
   

   
   

   
   

   
60

0,
00

0
   

   
   

  
60

0,
00

0
   

   
   

   
 

Ea
st

 W
es

t B
an

k
3.

21
%

06
/2

3/
23

-
   

   
   

   
   

   
   

   
 

40
0,

00
0

   
   

   
   

 
–

   
   

   
   

   
   

  
40

0,
00

0
   

   
   

   
–

   
   

   
   

   
   

   
40

0,
00

0
   

   
   

  
40

0,
00

0
   

   
   

   
 

Ea
st

 W
es

t B
an

k
3.

21
%

06
/2

3/
23

-
   

   
   

   
   

   
   

   
 

50
0,

00
0

   
   

   
   

 
–

   
   

   
   

   
   

  
50

0,
00

0
   

   
   

   
–

   
   

   
   

   
   

   
50

0,
00

0
   

   
   

  
50

0,
00

0
   

   
   

   
 

Ea
st

 W
es

t B
an

k
3.

01
%

07
/1

4/
23

-
   

   
   

   
   

   
   

   
 

4,
40

0,
00

0
   

   
   

 
–

   
   

   
   

   
   

  
4,

40
0,

00
0

   
   

   
–

   
   

   
   

   
   

   
4,

40
0,

00
0

   
   

   
4,

40
0,

00
0

   
   

   
 

G
re

at
er

 T
ex

om
a 

U
til

ity
 A

ut
ho

rit
y

Va
lle

y 
Vi

ew
 C

on
su

lti
ng

, L
.L

.C
.

7



Ea
st

 W
es

t B
an

k
3.

01
%

07
/1

5/
23

- 
1,

20
0,

00
0

 
– 

1,
20

0,
00

0
 

– 
1,

20
0,

00
0

 
1,

20
0,

00
0

   
   

   
 

Ea
st

 W
es

t B
an

k
3.

01
%

07
/1

5/
23

- 
30

0,
00

0
 

– 
30

0,
00

0
 

–  
30

0,
00

0
 

30
0,

00
0

   
   

   
   

 
Ea

st
 W

es
t B

an
k

3.
01

%
07

/1
5/

23
- 

50
,0

00
 

– 
50

,0
00

 
–  

50
,0

00
 

50
,0

00
 

Ea
st

 W
es

t B
an

k
3.

01
%

07
/1

5/
23

- 
50

0,
00

0
 

– 
50

0,
00

0
 

– 
50

0,
00

0
 

50
0,

00
0

   
   

   
   

 
Ea

st
 W

es
t B

an
k

3.
23

%
08

/2
2/

23
- 

1,
00

0,
00

0
 

– 
1,

00
0,

00
0

 
– 

1,
00

0,
00

0
 

1,
00

0,
00

0
   

   
   

 
Ea

st
 W

es
t B

an
k

3.
23

%
08

/2
3/

23
- 

50
0,

00
0

 
– 

50
0,

00
0

 
– 

50
0,

00
0

 
50

0,
00

0
   

   
   

   
 

Ea
st

 W
es

t B
an

k
3.

23
%

08
/2

4/
23

- 
20

0,
00

0
 

– 
20

0,
00

0
 

– 
20

0,
00

0
 

20
0,

00
0

   
   

   
   

 
Ea

st
 W

es
t B

an
k

3.
23

%
08

/2
4/

23
- 

50
0,

00
0

 
– 

50
0,

00
0

 
– 

50
0,

00
0

 
50

0,
00

0
   

   
   

   
 

Ea
st

 W
es

t B
an

k
3.

23
%

08
/2

4/
23

- 
70

0,
00

0
 

– 
70

0,
00

0
 

–  
70

0,
00

0
 

70
0,

00
0

   
   

   
   

 
Te

xa
s 

C
ap

ita
l

3.
37

%
09

/0
9/

23
- 

20
0,

00
0

 
– 

20
0,

00
0

 
– 

20
0,

00
0

 
20

0,
00

0
   

   
   

   
 

Te
xa

s 
C

ap
ita

l
3.

37
%

09
/0

9/
23

- 
1,

42
2,

00
0

 
– 

1,
42

2,
00

0
 

– 
1,

42
2,

00
0

 
1,

42
2,

00
0

   
   

   
 

Ba
nk

 O
ZK

0.
12

%
09

/1
2/

23
- 

93
5,

93
0

 
– 

93
5,

93
0

 
– 

93
5,

93
0

 
93

5,
93

0
   

   
   

   
 

Te
xa

s 
C

ap
ita

l
3.

37
%

09
/1

3/
23

- 
70

0,
00

0
 

– 
70

0,
00

0
 

– 
70

0,
00

0
 

70
0,

00
0

   
   

   
   

 
Te

xa
s 

C
ap

ita
l

3.
37

%
09

/1
3/

23
- 

40
0,

00
0

 
– 

40
0,

00
0

 
– 

40
0,

00
0

 
40

0,
00

0
   

   
   

   
 

Te
xa

s 
C

ap
ita

l
3.

37
%

09
/1

3/
23

- 
20

0,
00

0
 

– 
20

0,
00

0
 

– 
20

0,
00

0
 

20
0,

00
0

   
   

   
   

 
Te

xa
s 

C
ap

ita
l

3.
37

%
10

/0
9/

23
- 

10
0,

00
0

 
– 

10
0,

00
0

 
– 

10
0,

00
0

 
10

0,
00

0
   

   
   

   
 

Te
xa

s 
C

ap
ita

l
3.

37
%

10
/1

3/
23

- 
70

0,
00

0
 

– 
70

0,
00

0
 

– 
70

0,
00

0
 

70
0,

00
0

   
   

   
   

 
Te

xa
s 

C
ap

ita
l

3.
37

%
10

/1
3/

23
- 

40
0,

00
0

 
– 

40
0,

00
0

 
–  

40
0,

00
0

 
40

0,
00

0
   

   
   

   
 

Te
xa

s 
C

ap
ita

l
3.

37
%

10
/1

3/
23

- 
75

,0
00

 
– 

75
,0

00
 

– 
75

,0
00

 
75

,0
00

 
Te

xa
s 

C
ap

ita
l

3.
38

%
11

/0
9/

23
- 

10
0,

00
0

 
– 

10
0,

00
0

 
– 

10
0,

00
0

 
10

0,
00

0
   

   
   

   
 

Te
xa

s 
C

ap
ita

l
3.

38
%

12
/1

3/
23

- 
70

0,
00

0
 

– 
70

0,
00

0
 

– 
70

0,
00

0
 

70
0,

00
0

   
   

   
   

 
Te

xa
s 

C
ap

ita
l

3.
38

%
12

/1
3/

23
- 

50
,0

00
 

– 
50

,0
00

 
– 

50
,0

00
 

50
,0

00
 

Te
xa

s 
C

ap
ita

l
3.

38
%

12
/1

3/
23

- 
20

0,
00

0
 

– 
20

0,
00

0
 

– 
20

0,
00

0
 

20
0,

00
0

   
   

   
   

 
Te

xa
s 

C
ap

ita
l

3.
38

%
01

/1
3/

24
- 

60
0,

00
0

 
– 

60
0,

00
0

 
–  

60
0,

00
0

 
60

0,
00

0
   

   
   

   
 

Te
xa

s 
C

ap
ita

l
3.

39
%

02
/0

9/
24

- 
10

0,
00

0
 

– 
10

0,
00

0
 

–  
10

0,
00

0
 

10
0,

00
0

   
   

   
   

 
Te

xa
s 

C
ap

ita
l

3.
15

%
02

/1
3/

24
- 

50
0,

00
0

 
– 

50
0,

00
0

 
– 

50
0,

00
0

 
50

0,
00

0
   

   
   

   
 

Te
xa

s 
C

ap
ita

l
3.

15
%

02
/1

3/
24

- 
25

0,
00

0
 

– 
25

0,
00

0
 

– 
25

0,
00

0
 

25
0,

00
0

   
   

   
   

 
Te

xa
s 

C
ap

ita
l

3.
39

%
02

/1
3/

24
- 

60
0,

00
0

 
– 

60
0,

00
0

 
–  

60
0,

00
0

 
60

0,
00

0
   

   
   

   
 

Te
xa

s 
C

ap
ita

l
3.

40
%

03
/0

9/
24

- 
1,

42
2,

00
0

 
– 

1,
42

2,
00

0
 

– 
1,

42
2,

00
0

 
1,

42
2,

00
0

   
   

   
 

Te
xa

s 
C

ap
ita

l
3.

40
%

03
/1

3/
24

- 
60

0,
00

0
 

– 
60

0,
00

0
 

– 
60

0,
00

0
 

60
0,

00
0

   
   

   
   

 
Te

xa
s 

C
ap

ita
l

3.
40

%
04

/1
3/

24
- 

60
0,

00
0

 
– 

60
0,

00
0

 
–  

60
0,

00
0

 
60

0,
00

0
   

   
   

   
 

Te
xa

s 
C

ap
ita

l
3.

41
%

05
/1

3/
24

- 
50

0,
00

0
 

– 
50

0,
00

0
 

– 
50

0,
00

0
 

50
0,

00
0

   
   

   
   

 
Te

xa
s 

C
ap

ita
l

3.
41

%
06

/1
3/

24
- 

50
0,

00
0

 
– 

50
0,

00
0

 
– 

50
0,

00
0

 
50

0,
00

0
   

   
   

   
 

Te
xa

s 
C

ap
ita

l
3.

41
%

07
/1

3/
24

- 
50

0,
00

0
 

– 
50

0,
00

0
 

– 
50

0,
00

0
 

50
0,

00
0

   
   

   
   

 
Te

xa
s 

C
ap

ita
l

3.
43

%
08

/1
3/

24
- 

40
0,

00
0

 
– 

40
0,

00
0

 
–  

40
0,

00
0

 
40

0,
00

0
   

   
   

   
 

Te
xa

s 
C

ap
ita

l
3.

43
%

09
/0

9/
24

- 
1,

37
2,

00
0

 
– 

1,
37

2,
00

0
 

– 
1,

37
2,

00
0

 
1,

37
2,

00
0

   
   

   
 

Te
xa

s 
C

ap
ita

l
3.

43
%

09
/1

3/
24

- 
30

0,
00

0
 

– 
30

0,
00

0
 

–  
30

0,
00

0
 

30
0,

00
0

   
   

   
   

 

TO
TA

L 
/ A

VE
R

AG
E

2.
48

%
17

5,
25

3,
22

4
$ 

   
 

10
2,

38
6,

14
3

$ 
   

(7
8,

54
3,

23
6)

$ 
  

19
9,

09
6,

13
1

$ 
   

17
5,

25
3,

22
4

$ 
   

23
,2

94
,5

14
$ 

   
 

19
8,

54
7,

73
8

$ 
   

G
re

at
er

 T
ex

om
a 

U
til

ity
 A

ut
ho

rit
y

Va
lle

y 
Vi

ew
 C

on
su

lti
ng

, L
.L

.C
.

8



A
llo

ca
ti

o
n

 b
y 

F
u

n
d

B
o

o
k 

V
al

u
e

M
at

u
ri

ty
 In

v
es

tm
en

t 
T

o
ta

l 
G

en
er

al
C

o
n

st
ru

ct
io

n
B

o
n

d
 I&

S
R

ev
en

u
e

R
es

er
v

e
B

O
T

 D
D

A
 (

3)
09

/3
0/

22
75

7,
20

2
$ 

   
   

  
75

7,
20

2
$ 

   
 

B
O

T
 E

sc
ro

w
 M

M
F

09
/3

0/
22

53
,6

44
,4

58
   

   
53

,6
44

,4
58

   
   

 
P

ro
sp

er
ity

 M
M

A
 (

S
he

rm
an

 2
0/

21
)

09
/3

0/
22

3,
75

2,
88

7
   

   
  

3,
75

2,
88

7
   

   
   

P
ro

sp
er

ity
 M

M
A

 E
sc

ro
w

09
/3

0/
22

13
,3

39
,9

59
   

   
13

,3
39

,9
59

   
   

 
In

ve
sc

o 
G

ov
t &

 A
gy

 In
st

 M
M

M
F

09
/3

0/
22

47
3

 
47

3
 

V
er

ite
x 

B
an

k 
M

M
A

09
/3

0/
22

25
1,

95
2

   
   

   
  

25
1,

95
2

   
   

   
   

N
ex

B
an

k 
IC

S
09

/3
0/

22
6,

69
4,

36
0

   
   

  
5,

28
4,

32
4

   
   

   
1,

08
9,

50
6

   
   

32
0,

52
9

   
   

   
T

ex
P

oo
l

09
/3

0/
22

36
,8

37
   

   
   

   
 

36
,8

37
   

   
   

T
ex

S
T

A
R

09
/3

0/
22

30
,3

25
,3

73
   

   
17

,4
68

   
   

   
19

,6
17

,5
11

   
   

 
1,

75
1,

40
9

   
   

1,
71

8,
78

6
   

   
7,

22
0,

19
8

   
   

E
as

t W
es

t B
an

k
10

/1
4/

22
70

0,
00

0
   

   
   

  
70

0,
00

0
   

   
   

   
E

as
t W

es
t B

an
k

10
/1

5/
22

7,
79

0,
00

0
   

   
  

7,
79

0,
00

0
   

   
   

F
H

LB
 D

is
co

un
t N

ot
e

11
/2

9/
22

3,
30

0,
00

0
   

   
  

3,
30

0,
00

0
   

   
   

A
lle

gi
an

ce
 B

an
k

11
/3

0/
22

1,
70

8,
00

0
   

   
  

1,
70

8,
00

0
   

   
E

as
t W

es
t B

an
k

12
/2

8/
22

1,
41

6,
70

0
   

   
  

1,
41

6,
70

0
   

   
E

as
t W

es
t B

an
k

12
/2

8/
22

1,
00

0,
00

0
   

   
  

1,
00

0,
00

0
   

   
   

F
H

LB
 D

is
co

un
t N

ot
e

12
/2

9/
22

6,
60

0,
00

0
   

   
  

6,
60

0,
00

0
   

   
   

E
as

t W
es

t B
an

k
01

/2
2/

23
70

0,
00

0
   

   
   

  
70

0,
00

0
   

   
   

   
F

H
LB

 D
is

co
un

t N
ot

e
01

/3
0/

23
6,

10
0,

00
0

   
   

  
6,

10
0,

00
0

   
   

   
E

as
t W

es
t B

an
k

01
/3

1/
23

1,
00

0,
00

0
   

   
  

1,
00

0,
00

0
   

   
   

E
as

t W
es

t B
an

k
01

/3
1/

23
2,

00
0,

00
0

   
   

  
2,

00
0,

00
0

   
   

   
E

as
t W

es
t B

an
k

02
/0

7/
23

1,
45

6,
00

0
   

   
  

1,
45

6,
00

0
   

   
T

ex
as

 C
ap

ita
l

02
/1

3/
23

50
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
   

T
ex

as
 C

ap
ita

l
02

/1
3/

23
25

0,
00

0
   

   
   

  
25

0,
00

0
   

   
   

   
U

S
T

 0
.1

25
 

02
/2

8/
23

9,
00

0,
00

0
   

   
  

9,
00

0,
00

0
   

   
   

F
H

LB
 D

is
co

un
t N

ot
e

03
/1

0/
23

1,
40

0,
00

0
   

   
  

1,
40

0,
00

0
   

   
B

an
k 

O
Z

K
03

/2
3/

23
99

5,
00

0
   

   
   

  
99

5,
00

0
   

   
   

F
H

LB
 D

is
co

un
t N

ot
e

03
/3

0/
23

10
,0

00
,0

00
   

   
10

,0
00

,0
00

   
   

 
E

as
t W

es
t B

an
k

04
/2

1/
23

1,
00

0,
00

0
   

   
  

1,
00

0,
00

0
   

   
   

E
as

t W
es

t B
an

k
04

/2
1/

23
70

0,
00

0
   

   
   

  
70

0,
00

0
   

   
   

   
E

as
t W

es
t B

an
k

04
/2

2/
23

30
0,

00
0

   
   

   
  

30
0,

00
0

   
   

   
   

E
as

t W
es

t B
an

k
04

/2
2/

23
50

0,
00

0
   

   
   

  
50

0,
00

0
   

   
   

   
E

as
t W

es
t B

an
k

04
/2

2/
23

1,
30

0,
00

0
   

   
  

1,
30

0,
00

0
   

   
   

E
as

t W
es

t B
an

k
04

/2
2/

23
1,

00
0,

00
0

   
   

  
1,

00
0,

00
0

   
   

   
E

as
t W

es
t B

an
k

05
/2

3/
23

60
0,

00
0

   
   

   
  

60
0,

00
0

   
   

   
   

E
as

t W
es

t B
an

k
05

/2
3/

23
1,

00
0,

00
0

   
   

  
1,

00
0,

00
0

   
   

   

S
e

p
te

m
b

e
r 

3
0

, 
2

0
2

2

9



A
llo

ca
ti

o
n

 b
y 

F
u

n
d

B
o

o
k 

V
al

u
e

M
at

u
ri

ty
 In

v
es

tm
en

t 
T

o
ta

l 
G

en
er

al
C

o
n

st
ru

ct
io

n
B

o
n

d
 I&

S
R

ev
en

u
e

R
es

er
v

e

S
e

p
te

m
b

e
r 

3
0

, 
2

0
2

2

E
as

t W
es

t B
an

k
05

/2
3/

23
40

0,
00

0
   

   
   

  
40

0,
00

0
   

   
   

   
U

S
T

 0
.1

25
 

05
/3

1/
23

2,
30

0,
00

0
   

   
  

1,
30

0,
00

0
   

   
   

1,
00

0,
00

0
   

   
E

as
t W

es
t B

an
k

06
/2

3/
23

60
0,

00
0

   
   

   
  

60
0,

00
0

   
   

   
   

E
as

t W
es

t B
an

k
06

/2
3/

23
40

0,
00

0
   

   
   

  
40

0,
00

0
   

   
   

   
E

as
t W

es
t B

an
k

06
/2

3/
23

50
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
   

E
as

t W
es

t B
an

k
07

/1
4/

23
4,

40
0,

00
0

   
   

  
3,

40
0,

00
0

   
   

   
1,

00
0,

00
0

   
   

E
as

t W
es

t B
an

k
07

/1
5/

23
1,

20
0,

00
0

   
   

  
1,

20
0,

00
0

   
   

   
E

as
t W

es
t B

an
k

07
/1

5/
23

30
0,

00
0

   
   

   
  

30
0,

00
0

   
   

   
   

E
as

t W
es

t B
an

k
07

/1
5/

23
50

,0
00

   
   

   
   

 
50

,0
00

   
   

   
   

  
E

as
t W

es
t B

an
k

07
/1

5/
23

50
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
   

E
as

t W
es

t B
an

k
08

/2
2/

23
1,

00
0,

00
0

   
   

  
1,

00
0,

00
0

   
   

E
as

t W
es

t B
an

k
08

/2
3/

23
50

0,
00

0
   

   
   

  
50

0,
00

0
   

   
   

   
E

as
t W

es
t B

an
k

08
/2

4/
23

20
0,

00
0

   
   

   
  

20
0,

00
0

   
   

   
   

E
as

t W
es

t B
an

k
08

/2
4/

23
50

0,
00

0
   

   
   

  
50

0,
00

0
   

   
   

   
E

as
t W

es
t B

an
k

08
/2

4/
23

70
0,

00
0

   
   

   
  

70
0,

00
0

   
   

   
   

T
ex

as
 C

ap
ita

l
09

/0
9/

23
20

0,
00

0
   

   
   

  
20

0,
00

0
   

   
   

   
T

ex
as

 C
ap

ita
l

09
/0

9/
23

1,
42

2,
00

0
   

   
  

1,
42

2,
00

0
   

   
B

an
k 

O
Z

K
09

/1
2/

23
93

5,
93

0
   

   
   

  
93

5,
93

0
   

   
   

T
ex

as
 C

ap
ita

l
09

/1
3/

23
70

0,
00

0
   

   
   

  
70

0,
00

0
   

   
   

   
T

ex
as

 C
ap

ita
l

09
/1

3/
23

40
0,

00
0

   
   

   
  

40
0,

00
0

   
   

   
   

T
ex

as
 C

ap
ita

l
09

/1
3/

23
20

0,
00

0
   

   
   

  
20

0,
00

0
   

   
   

   
T

ex
as

 C
ap

ita
l

10
/0

9/
23

10
0,

00
0

   
   

   
  

10
0,

00
0

   
   

   
   

T
ex

as
 C

ap
ita

l
10

/1
3/

23
70

0,
00

0
   

   
   

  
70

0,
00

0
   

   
   

   
T

ex
as

 C
ap

ita
l

10
/1

3/
23

40
0,

00
0

   
   

   
  

40
0,

00
0

   
   

   
   

T
ex

as
 C

ap
ita

l
10

/1
3/

23
75

,0
00

   
   

   
   

 
75

,0
00

   
   

   
   

  
T

ex
as

 C
ap

ita
l

11
/0

9/
23

10
0,

00
0

   
   

   
  

10
0,

00
0

   
   

   
   

T
ex

as
 C

ap
ita

l
12

/1
3/

23
70

0,
00

0
   

   
   

  
70

0,
00

0
   

   
   

   
T

ex
as

 C
ap

ita
l

12
/1

3/
23

50
,0

00
   

   
   

   
 

50
,0

00
   

   
   

   
  

T
ex

as
 C

ap
ita

l
12

/1
3/

23
20

0,
00

0
   

   
   

  
20

0,
00

0
   

   
   

   
T

ex
as

 C
ap

ita
l

01
/1

3/
24

60
0,

00
0

   
   

   
  

60
0,

00
0

   
   

   
   

T
ex

as
 C

ap
ita

l
02

/0
9/

24
10

0,
00

0
   

   
   

  
10

0,
00

0
   

   
   

   
T

ex
as

 C
ap

ita
l

02
/1

3/
24

50
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
   

T
ex

as
 C

ap
ita

l
02

/1
3/

24
25

0,
00

0
   

   
   

  
25

0,
00

0
   

   
   

   
T

ex
as

 C
ap

ita
l

02
/1

3/
24

60
0,

00
0

   
   

   
  

60
0,

00
0

   
   

   
   

T
ex

as
 C

ap
ita

l
03

/0
9/

24
1,

42
2,

00
0

   
   

  
1,

42
2,

00
0

   
   

T
ex

as
 C

ap
ita

l
03

/1
3/

24
60

0,
00

0
   

   
   

  
60

0,
00

0
   

   
   

   

10



A
llo

ca
ti

o
n

 b
y 

F
u

n
d

B
o

o
k 

V
al

u
e

M
at

u
ri

ty
 In

v
es

tm
en

t 
T

o
ta

l 
G

en
er

al
C

o
n

st
ru

ct
io

n
B

o
n

d
 I&

S
R

ev
en

u
e

R
es

er
v

e

S
e

p
te

m
b

e
r 

3
0

, 
2

0
2

2

T
ex

as
 C

ap
ita

l
04

/1
3/

24
60

0,
00

0
   

   
   

  
60

0,
00

0
   

   
   

   
T

ex
as

 C
ap

ita
l

05
/1

3/
24

50
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
   

T
ex

as
 C

ap
ita

l
06

/1
3/

24
50

0,
00

0
   

   
   

  
50

0,
00

0
   

   
   

   
T

ex
as

 C
ap

ita
l

07
/1

3/
24

50
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
   

T
ex

as
 C

ap
ita

l
08

/1
3/

24
40

0,
00

0
   

   
   

  
40

0,
00

0
   

   
   

   
T

ex
as

 C
ap

ita
l

09
/0

9/
24

1,
37

2,
00

0
   

   
  

1,
37

2,
00

0
   

   
T

ex
as

 C
ap

ita
l

09
/1

3/
24

30
0,

00
0

   
   

   
  

30
0,

00
0

   
   

   
   

T
o

ta
ls

19
9,

09
6,

13
1

$ 
 

81
1,

50
7

$ 
   

 
17

1,
05

6,
56

5
$ 

  
8,

45
6,

91
5

$ 
   

2,
03

9,
31

5
$ 

   
16

,7
31

,8
28

$ 
 

11



Al
lo

ca
tio

n 
by

 F
un

d
M

ar
ke

t V
al

ue

M
at

ur
ity

 In
ve

st
m

en
t 

To
ta

l 
G

en
er

al
C

on
st

ru
ct

io
n

B
on

d 
I&

S
R

ev
en

ue
R

es
er

ve
BO

T 
D

D
A 

(3
)

09
/3

0/
22

75
7,

20
2

$ 
   

   
  

75
7,

20
2

$ 
   

 
BO

T 
Es

cr
ow

 M
M

F
09

/3
0/

22
53

,6
44

,4
58

   
   

53
,6

44
,4

58
   

   
 

Pr
os

pe
rit

y 
M

M
A 

(S
he

rm
an

 2
0/

21
)

09
/3

0/
22

3,
75

2,
88

7
   

   
  

3,
75

2,
88

7
   

   
   

Pr
os

pe
rit

y 
M

M
A 

Es
cr

ow
09

/3
0/

22
13

,3
39

,9
59

   
   

13
,3

39
,9

59
   

   
 

In
ve

sc
o 

G
ov

t &
 A

gy
 In

st
 M

M
M

F
09

/3
0/

22
47

3
 

47
3

 
Ve

rit
ex

 B
an

k 
M

M
A

09
/3

0/
22

25
1,

95
2

   
   

   
  

25
1,

95
2

   
   

   
   

N
ex

Ba
nk

 IC
S

09
/3

0/
22

6,
69

4,
36

0
   

   
  

5,
28

4,
32

4
   

   
   

1,
08

9,
50

6
 

32
0,

52
9

 
Te

xP
oo

l
09

/3
0/

22
36

,8
37

   
   

   
   

 
36

,8
37

   
   

   
Te

xS
TA

R
09

/3
0/

22
30

,3
25

,3
73

   
   

17
,4

68
   

   
   

19
,6

17
,5

11
   

   
 

1,
75

1,
40

9
 

1,
71

8,
78

6
 

7,
22

0,
19

8
 

Ea
st

 W
es

t B
an

k
10

/1
4/

22
70

0,
00

0
   

   
   

  
70

0,
00

0
   

   
   

   
Ea

st
 W

es
t B

an
k

10
/1

5/
22

7,
79

0,
00

0
   

   
  

7,
79

0,
00

0
   

   
   

FH
LB

 D
is

co
un

t N
ot

e
11

/2
9/

22
3,

28
3,

58
3

   
   

  
3,

28
3,

58
3

   
   

   
Al

le
gi

an
ce

 B
an

k
11

/3
0/

22
1,

70
8,

00
0

   
   

  
1,

70
8,

00
0

 
Ea

st
 W

es
t B

an
k

12
/2

8/
22

1,
41

6,
70

0
   

   
  

1,
41

6,
70

0
 

Ea
st

 W
es

t B
an

k
12

/2
8/

22
1,

00
0,

00
0

   
   

  
1,

00
0,

00
0

   
   

   
FH

LB
 D

is
co

un
t N

ot
e

12
/2

9/
22

6,
54

5,
81

6
   

   
  

6,
54

5,
81

6
   

   
   

Ea
st

 W
es

t B
an

k
01

/2
2/

23
70

0,
00

0
   

   
   

  
70

0,
00

0
   

   
   

   
FH

LB
 D

is
co

un
t N

ot
e

01
/3

0/
23

6,
02

8,
52

4
   

   
  

6,
02

8,
52

4
   

   
   

Ea
st

 W
es

t B
an

k
01

/3
1/

23
1,

00
0,

00
0

   
   

  
1,

00
0,

00
0

   
   

   
Ea

st
 W

es
t B

an
k

01
/3

1/
23

2,
00

0,
00

0
   

   
  

2,
00

0,
00

0
   

   
   

Ea
st

 W
es

t B
an

k
02

/0
7/

23
1,

45
6,

00
0

   
   

  
1,

45
6,

00
0

 
Te

xa
s 

C
ap

ita
l

02
/1

3/
23

50
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
   

Te
xa

s 
C

ap
ita

l
02

/1
3/

23
25

0,
00

0
   

   
   

  
25

0,
00

0
   

   
   

   
U

ST
 0

.1
25

 
02

/2
8/

23
8,

86
7,

46
1

   
   

  
8,

86
7,

46
1

   
   

   
FH

LB
 D

is
co

un
t N

ot
e

03
/1

0/
23

1,
37

6,
34

0
   

   
  

1,
37

6,
34

0
 

Ba
nk

 O
ZK

03
/2

3/
23

99
5,

00
0

   
   

   
  

99
5,

00
0

 
FH

LB
 D

is
co

un
t N

ot
e

03
/3

0/
23

9,
80

9,
80

9
   

   
  

9,
80

9,
80

9
   

   
   

Ea
st

 W
es

t B
an

k
04

/2
1/

23
1,

00
0,

00
0

   
   

  
1,

00
0,

00
0

   
   

   
Ea

st
 W

es
t B

an
k

04
/2

1/
23

70
0,

00
0

   
   

   
  

70
0,

00
0

   
   

   
   

Ea
st

 W
es

t B
an

k
04

/2
2/

23
30

0,
00

0
   

   
   

  
30

0,
00

0
   

   
   

   
Ea

st
 W

es
t B

an
k

04
/2

2/
23

50
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
   

Ea
st

 W
es

t B
an

k
04

/2
2/

23
1,

30
0,

00
0

   
   

  
1,

30
0,

00
0

   
   

   
Ea

st
 W

es
t B

an
k

04
/2

2/
23

1,
00

0,
00

0
   

   
  

1,
00

0,
00

0
   

   
   

Ea
st

 W
es

t B
an

k
05

/2
3/

23
60

0,
00

0
   

   
   

  
60

0,
00

0
   

   
   

   
Ea

st
 W

es
t B

an
k

05
/2

3/
23

1,
00

0,
00

0
   

   
  

1,
00

0,
00

0
   

   
   

Se
pt

em
be

r 3
0,

 2
02

2

12



Al
lo

ca
tio

n 
by

 F
un

d
M

ar
ke

t V
al

ue

M
at

ur
ity

 In
ve

st
m

en
t 

To
ta

l 
G

en
er

al
C

on
st

ru
ct

io
n

B
on

d 
I&

S
R

ev
en

ue
R

es
er

ve

Se
pt

em
be

r 3
0,

 2
02

2

Ea
st

 W
es

t B
an

k
05

/2
3/

23
40

0,
00

0
   

   
   

  
40

0,
00

0
   

   
   

   
U

ST
 0

.1
25

 
05

/3
1/

23
2,

24
0,

07
4

   
   

  
1,

26
6,

12
9

   
   

   
97

3,
94

5
 

Ea
st

 W
es

t B
an

k
06

/2
3/

23
60

0,
00

0
   

   
   

  
60

0,
00

0
   

   
   

   
Ea

st
 W

es
t B

an
k

06
/2

3/
23

40
0,

00
0

   
   

   
  

40
0,

00
0

   
   

   
   

Ea
st

 W
es

t B
an

k
06

/2
3/

23
50

0,
00

0
   

   
   

  
50

0,
00

0
   

   
   

   
Ea

st
 W

es
t B

an
k

07
/1

4/
23

4,
40

0,
00

0
   

   
  

3,
40

0,
00

0
   

   
   

1,
00

0,
00

0
 

Ea
st

 W
es

t B
an

k
07

/1
5/

23
1,

20
0,

00
0

   
   

  
1,

20
0,

00
0

   
   

   
Ea

st
 W

es
t B

an
k

07
/1

5/
23

30
0,

00
0

   
   

   
  

30
0,

00
0

   
   

   
   

Ea
st

 W
es

t B
an

k
07

/1
5/

23
50

,0
00

   
   

   
   

 
50

,0
00

   
   

   
   

  
Ea

st
 W

es
t B

an
k

07
/1

5/
23

50
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
   

Ea
st

 W
es

t B
an

k
08

/2
2/

23
1,

00
0,

00
0

   
   

  
1,

00
0,

00
0

 
Ea

st
 W

es
t B

an
k

08
/2

3/
23

50
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
   

Ea
st

 W
es

t B
an

k
08

/2
4/

23
20

0,
00

0
   

   
   

  
20

0,
00

0
   

   
   

   
Ea

st
 W

es
t B

an
k

08
/2

4/
23

50
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
   

Ea
st

 W
es

t B
an

k
08

/2
4/

23
70

0,
00

0
   

   
   

  
70

0,
00

0
   

   
   

   
Te

xa
s 

C
ap

ita
l

09
/0

9/
23

20
0,

00
0

   
   

   
  

20
0,

00
0

   
   

   
   

Te
xa

s 
C

ap
ita

l
09

/0
9/

23
1,

42
2,

00
0

   
   

  
1,

42
2,

00
0

 
Ba

nk
 O

ZK
09

/1
2/

23
93

5,
93

0
   

   
   

  
93

5,
93

0
 

Te
xa

s 
C

ap
ita

l
09

/1
3/

23
70

0,
00

0
   

   
   

  
70

0,
00

0
   

   
   

   
Te

xa
s 

C
ap

ita
l

09
/1

3/
23

40
0,

00
0

   
   

   
  

40
0,

00
0

   
   

   
   

Te
xa

s 
C

ap
ita

l
09

/1
3/

23
20

0,
00

0
   

   
   

  
20

0,
00

0
   

   
   

   
Te

xa
s 

C
ap

ita
l

10
/0

9/
23

10
0,

00
0

   
   

   
  

10
0,

00
0

   
   

   
   

Te
xa

s 
C

ap
ita

l
10

/1
3/

23
70

0,
00

0
   

   
   

  
70

0,
00

0
   

   
   

   
Te

xa
s 

C
ap

ita
l

10
/1

3/
23

40
0,

00
0

   
   

   
  

40
0,

00
0

   
   

   
   

Te
xa

s 
C

ap
ita

l
10

/1
3/

23
75

,0
00

   
   

   
   

 
75

,0
00

   
   

   
   

  
Te

xa
s 

C
ap

ita
l

11
/0

9/
23

10
0,

00
0

   
   

   
  

10
0,

00
0

   
   

   
   

Te
xa

s 
C

ap
ita

l
12

/1
3/

23
70

0,
00

0
   

   
   

  
70

0,
00

0
   

   
   

   
Te

xa
s 

C
ap

ita
l

12
/1

3/
23

50
,0

00
   

   
   

   
 

50
,0

00
   

   
   

   
  

Te
xa

s 
C

ap
ita

l
12

/1
3/

23
20

0,
00

0
   

   
   

  
20

0,
00

0
   

   
   

   
Te

xa
s 

C
ap

ita
l

01
/1

3/
24

60
0,

00
0

   
   

   
  

60
0,

00
0

   
   

   
   

Te
xa

s 
C

ap
ita

l
02

/0
9/

24
10

0,
00

0
   

   
   

  
10

0,
00

0
   

   
   

   
Te

xa
s 

C
ap

ita
l

02
/1

3/
24

50
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
   

Te
xa

s 
C

ap
ita

l
02

/1
3/

24
25

0,
00

0
   

   
   

  
25

0,
00

0
   

   
   

   
Te

xa
s 

C
ap

ita
l

02
/1

3/
24

60
0,

00
0

   
   

   
  

60
0,

00
0

   
   

   
   

Te
xa

s  
C

ap
ita

l
03

/0
9/

24
1,

42
2,

00
0

   
   

  
1,

42
2,

00
0

 
Te

xa
s 

C
ap

ita
l

03
/1

3/
24

60
0,

00
0

   
   

   
  

60
0,

00
0

   
   

   
   

13



Al
lo

ca
tio

n 
by

 F
un

d
M

ar
ke

t V
al

ue

M
at

ur
ity

 In
ve

st
m

en
t 

To
ta

l 
G

en
er

al
C

on
st

ru
ct

io
n

B
on

d 
I&

S
R

ev
en

ue
R

es
er

ve

Se
pt

em
be

r 3
0,

 2
02

2

Te
xa

s 
C

ap
ita

l
04

/1
3/

24
60

0,
00

0
   

   
   

  
60

0,
00

0
   

   
   

   
Te

xa
s 

C
ap

ita
l

05
/1

3/
24

50
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
   

Te
xa

s 
C

ap
ita

l
06

/1
3/

24
50

0,
00

0
   

   
   

  
50

0,
00

0
   

   
   

   
Te

xa
s 

C
ap

ita
l

07
/1

3/
24

50
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
   

Te
xa

s 
C

ap
ita

l
08

/1
3/

24
40

0,
00

0
   

   
   

  
40

0,
00

0
   

   
   

   
Te

xa
s 

C
ap

ita
l

09
/0

9/
24

1,
37

2,
00

0
   

   
  

1,
37

2,
00

0
   

   
Te

xa
s 

C
ap

ita
l

09
/1

3/
24

30
0,

00
0

   
   

   
  

30
0,

00
0

   
   

   
   

To
ta

ls
19

8,
54

7,
73

8
$ 

 
81

1,
50

7
$ 

   
 

17
0,

55
7,

88
7

$ 
  

8,
43

3,
25

5
$ 

   
2,

03
9,

31
5

$ 
   

16
,7

05
,7

74
$ 

 

14



Al
lo

ca
tio

n 
by

 F
un

d
B

oo
k 

&
 M

ar
ke

t V
al

ue

M
at

ur
ity

 In
ve

st
m

en
t 

To
ta

l 
G

en
er

al
C

on
st

ru
ct

io
n

B
on

d 
I&

S
R

ev
en

ue
R

es
er

ve
BO

T
06

/3
0/

22
1,

94
9,

01
3

$ 
   

  
1,

94
9,

01
3

$ 
BO

T 
Es

cr
ow

 M
M

F
06

/3
0/

22
45

,3
17

,2
11

   
   

45
,3

17
,2

11
   

   
Pr

os
pe

rit
y 

M
M

A 
(S

he
rm

an
 2

0/
21

)
06

/3
0/

22
8,

75
8,

23
5

   
   

  
8,

75
8,

23
5

   
   

  
Ve

rit
ex

 B
an

k 
M

M
A

06
/3

0/
22

25
0,

60
6

   
   

   
  

25
0,

60
6

   
   

   
  

N
ex

Ba
nk

 IC
S

06
/3

0/
22

12
,4

89
,8

83
   

   
5,

52
8,

87
0

   
   

  
6,

64
2,

77
9

 
31

8,
23

4
 

Te
xP

oo
l

06
/3

0/
22

36
,6

49
   

   
   

   
 

36
,6

49
 

Te
xS

TA
R

06
/3

0/
22

90
,2

03
,9

42
   

   
1,

03
4,

66
9

 
72

,9
46

,5
31

   
   

9,
35

4,
76

3
 

1,
68

6,
32

8
 

5,
18

1,
65

1
 

Ba
nk

 O
ZK

07
/1

3/
22

40
0,

00
0

   
   

   
  

40
0,

00
0

   
   

   
  

Ba
nk

 O
ZK

07
/1

3/
22

93
4,

50
0

   
   

   
  

93
4,

50
0

 
Pr

os
pe

rit
y 

Ba
nk

07
/2

8/
22

1,
10

0,
00

0
   

   
  

1,
10

0,
00

0
   

   
  

Pr
os

pe
rit

y 
Ba

nk
07

/2
8/

22
1,

00
0,

00
0

   
   

  
1,

00
0,

00
0

   
   

  
Le

ge
nd

 B
an

k 
C

D
AR

S
07

/2
8/

22
1,

91
7,

48
4

   
   

  
1,

91
7,

48
4

 
Le

ge
nd

 B
an

k 
C

D
AR

S
09

/0
8/

22
1,

32
0,

00
0

   
   

  
1,

32
0,

00
0

 
Ea

st
 W

es
t B

an
k

10
/1

4/
22

1,
70

8,
00

0
   

   
  

1,
70

8,
00

0
 

Ea
st

 W
es

t B
an

k
12

/2
8/

22
1,

41
6,

70
0

   
   

  
1,

41
6,

70
0

 
Ea

st
 W

es
t B

an
k

12
/2

8/
22

1,
00

0,
00

0
   

   
  

1,
00

0,
00

0
   

   
  

Ea
st

 W
es

t B
an

k
01

/3
1/

23
1,

00
0,

00
0

   
   

  
1,

00
0,

00
0

   
   

  
Ea

st
 W

es
t B

an
k

01
/3

1/
23

2,
00

0,
00

0
   

   
  

2,
00

0,
00

0
   

   
  

Ea
st

 W
es

t B
an

k
02

/0
7/

23
1,

45
6,

00
0

   
   

  
1,

45
6,

00
0

 
Te

xa
s 

C
ap

ita
l

09
/1

3/
24

99
5,

00
0

   
   

   
  

99
5,

00
0

 

To
ta

ls
17

5,
25

3,
22

4
$ 

 
3,

02
0,

33
2

$ 
13

9,
30

1,
45

3
$ 

 
15

,9
97

,5
42

$ 
2,

00
4,

56
2

$ 
14

,9
29

,3
35

$ 

Ju
ne

 3
0,

 2
02

2

15





 

GREATER TEXOMA UTILITY AUTHORITY 

AGENDA COMMUNICATION 

 

 

 
DATE: November 21, 2022   

 

SUBJECT: AGENDA ITEM NO. IX   

 

CONSIDER ALL MATTERS INCIDENT AND RELATED TO THE ISSUANCE, SALE AND 

DELIVERY OF “GREATER TEXOMA UTILITY AUTHORITY CONTRACT REVENUE BONDS, 

SERIES 2022A (CITY OF POTTSBORO PROJECT)”, INCLUDING THE ADOPTION OF A 

RESOLUTION RATIFYING AND CONFIRMING THE AUTHORIZATION, SALE AND ISSUANCE 

THEREOF. 

ISSUE 

Consider and act upon all matters related to the issuance, sale and delivery of “Greater Texoma Utility Authority 

Contract Revenue Bonds, Series 2022A(City of Pottsboro Project).” 

 

BACKGROUND 

The City of Pottsboro staff requested GTUA staff’s assistance in obtaining funding for a wastewater treatment 

plant rehabilitation and expansion project. The current proposed project would increase the capacity of the 

existing WWTP from a design flowrate of 0.35 MGD to 0.65 MGD through both the construction of new 

treatment processes and pipelines as well as the rehabilitation of existing infrastructure. The WWTP is in need of 

expansion, in order to continue meeting TCEQ permit requirements.  The Texas Water Development Board 

(TWDB) Clean Water State Revolving Fund (CWSRF) was identified as the most economical funding source for 

the identified projects.    

 

At the June 2019 meeting, the Board authorized the issuance of $8,420,000 in funding through the CWSRF.  

These bonds were for 30-years and had an interest rate of 0.85%. The TWDB estimated that the City could save 

approximately $2,300,000 over the life of the loan by utilizing the CWSRF program.   

 

As the design on this project progressed, the Engineers updated their cost estimates and determined the funds we 

had available would not be enough to award the project. The original construction cost estimate from 2018 was 

$6,240,000.  The most recent estimate, prior to bid, was $7,852,200 leaving a shortage of funds in the amount 

$1,612,200.  At the June 2022 Meeting, the Board authorized the issuance of an additional $2,160,000 through the 

TWDB’s Development Fund.   

 

CONSIDERATIONS  

On Thursday, September 15, 2022, a bid opening was held for the construction of the WWTP improvements. 

Three (3) bid proposals for the construction project were received at the Pottsboro City Hall. Archer Western was 

the low bidder with a total bid price of $11,184,000.  The next agenda item proposes awarding that contract 

simultaneously with a Change Order that would bring the total contract to $11,059,000.  With bond funds only, 

that would put the shortfall of funds at $2,713,323.  The City would like to proceed with the award of contract by 

depositing the shortfall of funds with the Authority until we can get more bond funding.  At the time of closing, 

we would then return their deposited funds to the City.  We are proposing to pursue an additional $3,500,000 that 

will provide us with enough funds to re-imburse the City and will also provide a contingency for potential Change 

Orders later in the project. 

 

At the October 27th Board Meeting, the Board delegated sale authority to the General Manager to accept bids 

shortly after receiving bids on the Open Market. The bonds were priced on November 10, 2022 and the bonds had 

a true interest cost of 5.95% with a 5-year call. The City of Pottsboro consented to the issuance of the bonds on 

November 14, 2022, and the bond issuance is scheduled to close on November 30, 2022. 
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PAGE 2 
 
 

Due to the issuance not being rated, the Board will be required to adopt a resolution ratifying and confirming the 

authorization, sale and issuance of the bonds. Bond Council will be present to explain the reason for this action 

and answer any questions.  

 

ATTACHMENTS 

Timetable for Issuance 

Debt Service Schedule and Pricing Summary 

 

PREPARED AND SUBMITTED BY: 

 

 

 

_____________________________________________ 

Paul M. Sigle, General Manager 



 
 

 

Greater Texoma Utility Authority (Pottsboro) 
Timetable for Issuance of $3,250,000* 

Contract Revenue Bonds, Series 2022-A (Open Market)  
  ****Revised**** 
 
 
Tuesday, October 11, 2022 • Preliminary Official Statement (POS) is electronically 

distributed for comments. 
 
Monday, October 17, 2022** • Authority Board approves delegated sale authority.   
 
Tuesday, October 18, 2022 • POS comments returned to FA. 
 
Tuesday, October 25, 2022 • Preliminary Official Statement (POS) is electronically 

posted on I-Deal. 
 
Thursday, November 10, 2022 • Pricing for Series 2022-A Bonds.  General Manager awards 

sale pursuant to Delegation Authority. 
 
Monday, November 14, 2022 • City of Pottsboro consents to issuance of Series 2022-A 

Bonds. 
   
Wednesday, November 30, 2022 • Closing. Bond proceeds distributed according to Closing 

Instruction Letter. 
 
  *Preliminary. 

**Regular Authority Board Meeting Required. 
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FINAL

Greater Texoma Utility Authority 

$3,500,000 Contract Revenue Bonds, Series 2022A 

(City of Pottsboro Project) 

Sources & Uses 
 Dated 11/30/2022 |  Delivered 11/30/2022  (Interest accrues from date of initial delivery)

Sources Of Funds 
Par Amount of Bonds $3,500,000.00
 
Total Sources $3,500,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (1.846%) 64,594.50
Costs of Issuance 63,475.00
Deposit to Debt Service Reserve Fund (DSRF) 338,026.68
Deposit to Project Construction Fund 3,033,903.82
 
Total Uses $3,500,000.00

2022-A $3.5MM OPM (11/10)  |  SINGLE PURPOSE  |  11/10/2022  |  1:17 PM

Specialized Public Finance Inc.
Austin, Texas Page 1



FINAL

Greater Texoma Utility Authority 

$3,500,000 Contract Revenue Bonds, Series 2022A 

(City of Pottsboro Project) 

Pricing Summary 

Maturity Type of Bond Coupon Yield
Maturity 

Value Price Dollar Price

06/01/2023 Serial Coupon 3.750% 3.750% 145,000.00 100.000% 145,000.00
06/01/2024 Serial Coupon 4.000% 4.000% 50,000.00 100.000% 50,000.00
06/01/2025 Serial Coupon 4.250% 4.250% 55,000.00 100.000% 55,000.00
06/01/2026 Serial Coupon 4.375% 4.375% 55,000.00 100.000% 55,000.00
06/01/2027 Serial Coupon 4.500% 4.500% 60,000.00 100.000% 60,000.00
06/01/2028 Serial Coupon 4.750% 4.750% 60,000.00 100.000% 60,000.00
06/01/2031 Term 1 Coupon 5.000% 5.000% 205,000.00 100.000% 205,000.00
06/01/2033 Term 2 Coupon 5.300% 5.300% 155,000.00 100.000% 155,000.00
06/01/2036 Term 3 Coupon 5.450% 5.450% 260,000.00 100.000% 260,000.00
06/01/2039 Term 4 Coupon 5.700% 5.700% 305,000.00 100.000% 305,000.00
06/01/2052 Term 5 Coupon 5.900% 5.900% 2,150,000.00 100.000% 2,150,000.00

Total - - - $3,500,000.00 - $3,500,000.00

Bid Information 
 
Par Amount of Bonds $3,500,000.00
Gross Production $3,500,000.00
 
Total Underwriter's Discount  (1.846%) $(64,594.50)
Bid (98.154%) 3,435,405.50
 
Total Purchase Price $3,435,405.50
 
Bond Year Dollars $64,419.72
Average Life 18.406 Years
Average Coupon 5.8020080%
 
Net Interest Cost (NIC) 5.9022793%
True Interest Cost (TIC) 5.9451308%

2022-A $3.5MM OPM (11/10)  |  SINGLE PURPOSE  |  11/10/2022  |  1:17 PM

Specialized Public Finance Inc.
Austin, Texas Page 2



FINAL

Greater Texoma Utility Authority 

$3,500,000 Contract Revenue Bonds, Series 2022A 

(City of Pottsboro Project) 

Debt Service Schedule Part 1 of 3

Date Principal Coupon Interest Total P+I Fiscal Total

11/30/2022 - - - - -
06/01/2023 145,000.00 3.750% 97,841.18 242,841.18 -
09/30/2023 - - - - 242,841.18
12/01/2023 - - 94,581.88 94,581.88 -
06/01/2024 50,000.00 4.000% 94,581.88 144,581.88 -
09/30/2024 - - - - 239,163.76
12/01/2024 - - 93,581.88 93,581.88 -
06/01/2025 55,000.00 4.250% 93,581.88 148,581.88 -
09/30/2025 - - - - 242,163.76
12/01/2025 - - 92,413.13 92,413.13 -
06/01/2026 55,000.00 4.375% 92,413.13 147,413.13 -
09/30/2026 - - - - 239,826.26
12/01/2026 - - 91,210.00 91,210.00 -
06/01/2027 60,000.00 4.500% 91,210.00 151,210.00 -
09/30/2027 - - - - 242,420.00
12/01/2027 - - 89,860.00 89,860.00 -
06/01/2028 60,000.00 4.750% 89,860.00 149,860.00 -
09/30/2028 - - - - 239,720.00
12/01/2028 - - 88,435.00 88,435.00 -
06/01/2029 65,000.00 5.000% 88,435.00 153,435.00 -
09/30/2029 - - - - 241,870.00
12/01/2029 - - 86,810.00 86,810.00 -
06/01/2030 70,000.00 5.000% 86,810.00 156,810.00 -
09/30/2030 - - - - 243,620.00
12/01/2030 - - 85,060.00 85,060.00 -
06/01/2031 70,000.00 5.000% 85,060.00 155,060.00 -
09/30/2031 - - - - 240,120.00
12/01/2031 - - 83,310.00 83,310.00 -
06/01/2032 75,000.00 5.300% 83,310.00 158,310.00 -
09/30/2032 - - - - 241,620.00
12/01/2032 - - 81,322.50 81,322.50 -
06/01/2033 80,000.00 5.300% 81,322.50 161,322.50 -
09/30/2033 - - - - 242,645.00
12/01/2033 - - 79,202.50 79,202.50 -
06/01/2034 85,000.00 5.450% 79,202.50 164,202.50 -
09/30/2034 - - - - 243,405.00
12/01/2034 - - 76,886.25 76,886.25 -
06/01/2035 85,000.00 5.450% 76,886.25 161,886.25 -
09/30/2035 - - - - 238,772.50
12/01/2035 - - 74,570.00 74,570.00 -

2022-A $3.5MM OPM (11/10)  |  SINGLE PURPOSE  |  11/10/2022  |  1:17 PM
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FINAL

Greater Texoma Utility Authority 

$3,500,000 Contract Revenue Bonds, Series 2022A 

(City of Pottsboro Project) 

Debt Service Schedule Part 2 of 3

Date Principal Coupon Interest Total P+I Fiscal Total

06/01/2036 90,000.00 5.450% 74,570.00 164,570.00 -
09/30/2036 - - - - 239,140.00
12/01/2036 - - 72,117.50 72,117.50 -
06/01/2037 95,000.00 5.700% 72,117.50 167,117.50 -
09/30/2037 - - - - 239,235.00
12/01/2037 - - 69,410.00 69,410.00 -
06/01/2038 100,000.00 5.700% 69,410.00 169,410.00 -
09/30/2038 - - - - 238,820.00
12/01/2038 - - 66,560.00 66,560.00 -
06/01/2039 110,000.00 5.700% 66,560.00 176,560.00 -
09/30/2039 - - - - 243,120.00
12/01/2039 - - 63,425.00 63,425.00 -
06/01/2040 115,000.00 5.900% 63,425.00 178,425.00 -
09/30/2040 - - - - 241,850.00
12/01/2040 - - 60,032.50 60,032.50 -
06/01/2041 120,000.00 5.900% 60,032.50 180,032.50 -
09/30/2041 - - - - 240,065.00
12/01/2041 - - 56,492.50 56,492.50 -
06/01/2042 130,000.00 5.900% 56,492.50 186,492.50 -
09/30/2042 - - - - 242,985.00
12/01/2042 - - 52,657.50 52,657.50 -
06/01/2043 135,000.00 5.900% 52,657.50 187,657.50 -
09/30/2043 - - - - 240,315.00
12/01/2043 - - 48,675.00 48,675.00 -
06/01/2044 145,000.00 5.900% 48,675.00 193,675.00 -
09/30/2044 - - - - 242,350.00
12/01/2044 - - 44,397.50 44,397.50 -
06/01/2045 155,000.00 5.900% 44,397.50 199,397.50 -
09/30/2045 - - - - 243,795.00
12/01/2045 - - 39,825.00 39,825.00 -
06/01/2046 160,000.00 5.900% 39,825.00 199,825.00 -
09/30/2046 - - - - 239,650.00
12/01/2046 - - 35,105.00 35,105.00 -
06/01/2047 170,000.00 5.900% 35,105.00 205,105.00 -
09/30/2047 - - - - 240,210.00
12/01/2047 - - 30,090.00 30,090.00 -
06/01/2048 180,000.00 5.900% 30,090.00 210,090.00 -
09/30/2048 - - - - 240,180.00
12/01/2048 - - 24,780.00 24,780.00 -
06/01/2049 190,000.00 5.900% 24,780.00 214,780.00 -
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FINAL

Greater Texoma Utility Authority 

$3,500,000 Contract Revenue Bonds, Series 2022A 

(City of Pottsboro Project) 

Debt Service Schedule Part 3 of 3

Date Principal Coupon Interest Total P+I Fiscal Total

09/30/2049 - - - - 239,560.00
12/01/2049 - - 19,175.00 19,175.00 -
06/01/2050 205,000.00 5.900% 19,175.00 224,175.00 -
09/30/2050 - - - - 243,350.00
12/01/2050 - - 13,127.50 13,127.50 -
06/01/2051 215,000.00 5.900% 13,127.50 228,127.50 -
09/30/2051 - - - - 241,255.00
12/01/2051 - - 6,785.00 6,785.00 -
06/01/2052 230,000.00 5.900% 6,785.00 236,785.00 -
09/30/2052 - - - - 243,570.00

Total $3,500,000.00 - $3,737,637.46 $7,237,637.46 -

Yield Statistics 
 
Bond Year Dollars $64,419.72
Average Life 18.406 Years
Average Coupon 5.8020080%
DV01 2,946.25
 
Net Interest Cost (NIC) 5.9022793%
True Interest Cost (TIC) 5.9451308%
Bond Yield for Arbitrage Purposes 5.7663186%
All Inclusive Cost (AIC) 6.1262235%
 
IRS Form 8038 
Net Interest Cost 5.8020080%
Weighted Average Maturity 18.406 Years
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FINAL

Greater Texoma Utility Authority 

$3,500,000 Contract Revenue Bonds, Series 2022A 

(City of Pottsboro Project) 

Proof Of Bond Yield @ 5.7663186% Part 1 of 2

Date Cashflow PV Factor Present Value
Cumulative 

PV

11/30/2022 - 1.0000000x - -
06/01/2023 242,841.18 0.9718229x 235,998.62 235,998.62
12/01/2023 94,581.88 0.9445889x 89,340.99 325,339.61
06/01/2024 144,581.88 0.9181181x 132,743.24 458,082.85
12/01/2024 93,581.88 0.8923891x 83,511.45 541,594.30
06/01/2025 148,581.88 0.8673811x 128,877.12 670,471.42
12/01/2025 92,413.13 0.8430739x 77,911.10 748,382.52
06/01/2026 147,413.13 0.8194480x 120,797.39 869,179.91
12/01/2026 91,210.00 0.7964841x 72,647.31 941,827.22
06/01/2027 151,210.00 0.7741637x 117,061.29 1,058,888.51
12/01/2027 89,860.00 0.7524688x 67,616.85 1,126,505.36
06/01/2028 149,860.00 0.7313819x 109,604.89 1,236,110.25
12/01/2028 88,435.00 0.7108859x 62,867.20 1,298,977.45
06/01/2029 153,435.00 0.6909643x 106,018.11 1,404,995.56
12/01/2029 86,810.00 0.6716010x 58,301.68 1,463,297.24
06/01/2030 156,810.00 0.6527803x 102,362.48 1,565,659.72
12/01/2030 85,060.00 0.6344870x 53,969.47 1,619,629.19
06/01/2031 155,060.00 0.6167064x 95,626.50 1,715,255.68
12/01/2031 83,310.00 0.5994241x 49,938.02 1,765,193.70
06/01/2032 158,310.00 0.5826260x 92,235.53 1,857,429.23
12/01/2032 81,322.50 0.5662987x 46,052.83 1,903,482.05
06/01/2033 161,322.50 0.5504290x 88,796.58 1,992,278.63
12/01/2033 79,202.50 0.5350040x 42,373.65 2,034,652.29
06/01/2034 164,202.50 0.5200112x 85,387.14 2,120,039.43
12/01/2034 76,886.25 0.5054386x 38,861.28 2,158,900.71
06/01/2035 161,886.25 0.4912744x 79,530.57 2,238,431.27
12/01/2035 74,570.00 0.4775071x 35,607.70 2,274,038.98
06/01/2036 164,570.00 0.4641256x 76,381.15 2,350,420.13
12/01/2036 72,117.50 0.4511191x 32,533.58 2,382,953.72
06/01/2037 167,117.50 0.4384771x 73,277.20 2,456,230.92
12/01/2037 69,410.00 0.4261894x 29,581.81 2,485,812.73
06/01/2038 169,410.00 0.4142460x 70,177.42 2,555,990.15
12/01/2038 66,560.00 0.4026374x 26,799.54 2,582,789.69
06/01/2039 176,560.00 0.3913540x 69,097.46 2,651,887.16
12/01/2039 63,425.00 0.3803869x 24,126.04 2,676,013.19
06/01/2040 178,425.00 0.3697270x 65,968.55 2,741,981.74
12/01/2040 60,032.50 0.3593659x 21,573.64 2,763,555.38
06/01/2041 180,032.50 0.3492952x 62,884.49 2,826,439.86
12/01/2041 56,492.50 0.3395067x 19,179.58 2,845,619.45
06/01/2042 186,492.50 0.3299925x 61,541.12 2,907,160.57

2022-A $3.5MM OPM (11/10)  |  SINGLE PURPOSE  |  11/10/2022  |  1:17 PM

Specialized Public Finance Inc.
Austin, Texas Page 6



FINAL

Greater Texoma Utility Authority 

$3,500,000 Contract Revenue Bonds, Series 2022A 

(City of Pottsboro Project) 

Proof Of Bond Yield @ 5.7663186% Part 2 of 2

Date Cashflow PV Factor Present Value
Cumulative 

PV

12/01/2042 52,657.50 0.3207449x 16,889.62 2,924,050.19
06/01/2043 187,657.50 0.3117565x 58,503.44 2,982,553.63
12/01/2043 48,675.00 0.3030199x 14,749.49 2,997,303.12
06/01/2044 193,675.00 0.2945282x 57,042.75 3,054,345.87
12/01/2044 44,397.50 0.2862744x 12,709.87 3,067,055.74
06/01/2045 199,397.50 0.2782520x 55,482.75 3,122,538.49
12/01/2045 39,825.00 0.2704544x 10,770.85 3,133,309.34
06/01/2046 199,825.00 0.2628753x 52,529.05 3,185,838.39
12/01/2046 35,105.00 0.2555085x 8,969.63 3,194,808.01
06/01/2047 205,105.00 0.2483483x 50,937.47 3,245,745.48
12/01/2047 30,090.00 0.2413886x 7,263.38 3,253,008.87
06/01/2048 210,090.00 0.2346241x 49,292.17 3,302,301.03
12/01/2048 24,780.00 0.2280490x 5,651.06 3,307,952.09
06/01/2049 214,780.00 0.2216583x 47,607.76 3,355,559.85
12/01/2049 19,175.00 0.2154466x 4,131.19 3,359,691.04
06/01/2050 224,175.00 0.2094090x 46,944.27 3,406,635.31
12/01/2050 13,127.50 0.2035406x 2,671.98 3,409,307.29
06/01/2051 228,127.50 0.1978367x 45,131.98 3,454,439.27
12/01/2051 6,785.00 0.1922926x 1,304.71 3,455,743.98
06/01/2052 236,785.00 0.1869038x 44,256.02 3,500,000.00

Total $7,237,637.46 - $3,500,000.00 -

Derivation Of Target Amount 
 
Par Amount of Bonds $3,500,000.00
 
Original Issue Proceeds $3,500,000.00

2022-A $3.5MM OPM (11/10)  |  SINGLE PURPOSE  |  11/10/2022  |  1:17 PM

Specialized Public Finance Inc.
Austin, Texas Page 7



FINAL

Greater Texoma Utility Authority 

$3,500,000 Contract Revenue Bonds, Series 2022A 

(City of Pottsboro Project) 

Derivation Of Form 8038 Yield Statistics 

Maturity
Issuance 

Value Coupon Price
Issuance 

Price Exponent Bond Years

11/30/2022 - - - - - -
06/01/2023 145,000.00 3.750% 100.000% 145,000.00 0.5027778x 72,902.78
06/01/2024 50,000.00 4.000% 100.000% 50,000.00 1.5027778x 75,138.89
06/01/2025 55,000.00 4.250% 100.000% 55,000.00 2.5027778x 137,652.78
06/01/2026 55,000.00 4.375% 100.000% 55,000.00 3.5027778x 192,652.78
06/01/2027 60,000.00 4.500% 100.000% 60,000.00 4.5027778x 270,166.67
06/01/2028 60,000.00 4.750% 100.000% 60,000.00 5.5027778x 330,166.67
06/01/2029 65,000.00 5.000% 100.000% 65,000.00 6.5027778x 422,680.56
06/01/2030 70,000.00 5.000% 100.000% 70,000.00 7.5027778x 525,194.44
06/01/2031 70,000.00 5.000% 100.000% 70,000.00 8.5027778x 595,194.44
06/01/2032 75,000.00 5.300% 100.000% 75,000.00 9.5027778x 712,708.33
06/01/2033 80,000.00 5.300% 100.000% 80,000.00 10.5027778x 840,222.22
06/01/2034 85,000.00 5.450% 100.000% 85,000.00 11.5027778x 977,736.11
06/01/2035 85,000.00 5.450% 100.000% 85,000.00 12.5027778x 1,062,736.11
06/01/2036 90,000.00 5.450% 100.000% 90,000.00 13.5027778x 1,215,250.00
06/01/2037 95,000.00 5.700% 100.000% 95,000.00 14.5027778x 1,377,763.89
06/01/2038 100,000.00 5.700% 100.000% 100,000.00 15.5027778x 1,550,277.78
06/01/2039 110,000.00 5.700% 100.000% 110,000.00 16.5027778x 1,815,305.56
06/01/2040 115,000.00 5.900% 100.000% 115,000.00 17.5027778x 2,012,819.44
06/01/2041 120,000.00 5.900% 100.000% 120,000.00 18.5027778x 2,220,333.33
06/01/2042 130,000.00 5.900% 100.000% 130,000.00 19.5027778x 2,535,361.11
06/01/2043 135,000.00 5.900% 100.000% 135,000.00 20.5027778x 2,767,875.00
06/01/2044 145,000.00 5.900% 100.000% 145,000.00 21.5027778x 3,117,902.78
06/01/2045 155,000.00 5.900% 100.000% 155,000.00 22.5027778x 3,487,930.56
06/01/2046 160,000.00 5.900% 100.000% 160,000.00 23.5027778x 3,760,444.44
06/01/2047 170,000.00 5.900% 100.000% 170,000.00 24.5027778x 4,165,472.22
06/01/2048 180,000.00 5.900% 100.000% 180,000.00 25.5027778x 4,590,500.00
06/01/2049 190,000.00 5.900% 100.000% 190,000.00 26.5027778x 5,035,527.78
06/01/2050 205,000.00 5.900% 100.000% 205,000.00 27.5027778x 5,638,069.44
06/01/2051 215,000.00 5.900% 100.000% 215,000.00 28.5027778x 6,128,097.22
06/01/2052 230,000.00 5.900% 100.000% 230,000.00 29.5027778x 6,785,638.89

Total $3,500,000.00 - - $3,500,000.00 - $64,419,722.22

Description of Bonds 
Final Maturity Date 6/01/2052
Issue price of entire issue 3,500,000.00
Stated Redemption at Maturity 3,500,000.00
Weighted Average Maturity = Bond Years/Issue Price 18.406 Years
Bond Yield for Arbitrage Purposes 5.7663186%
 
Uses of Proceeds of Issue 
Proceeds used for accrued interest -
Proceeds used for bond issuance costs (including underwriters' discount) 128,069.50
Proceeds used for credit enhancement -
Proceeds allocated to reasonably required reserve or replacement fund 338,026.68
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FINAL

Greater Texoma Utility Authority 

$3,500,000 Contract Revenue Bonds, Series 2022A 

(City of Pottsboro Project) 

Summary Of Underwriter's Discount 

Maturity Concession
+ 

Takedown
 = 

Total
Issuance 

Value
Total 

Takedown

06/01/2023 - 0.500% 0.500% 145,000.00 725.00
06/01/2024 - 0.750% 0.750% 50,000.00 375.00
06/01/2025 - 1.000% 1.000% 55,000.00 550.00
06/01/2026 - 1.000% 1.000% 55,000.00 550.00
06/01/2027 - 1.250% 1.250% 60,000.00 750.00
06/01/2028 - 1.250% 1.250% 60,000.00 750.00
06/01/2031 - 1.375% 1.375% 205,000.00 2,818.75
06/01/2033 - 1.375% 1.375% 155,000.00 2,131.25
06/01/2036 - 1.500% 1.500% 260,000.00 3,900.00
06/01/2039 - 1.500% 1.500% 305,000.00 4,575.00
06/01/2052 - 1.500% 1.500% 2,150,000.00 32,250.00

Total - - - $3,500,000.00 $49,375.00

Underwriting & Issuance Expenses 
 
Total Management Fees (0.100%) $3,500.00
Total Average Takedown (1.411%) $49,375.00
Total Underwriters Expenses (0.335%) $11,719.50
 
TOTAL UNDERWRITING SPREAD (1.846%) $64,594.50
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FINAL

Greater Texoma Utility Authority 

$3,500,000 Contract Revenue Bonds, Series 2022A 

(City of Pottsboro Project) 

Detail Of Underwriter's Discount 
 Dated 11/30/2022 |  Delivered 11/30/2022

UNDERWRITER'S EXPENSES DETAIL 
 
Underwriter's Counsel (0.214%) $7,500.00
MAC (0.021%) $750.00
CUSIP (0.028%) $983.00
CUSIP Express (0.014%) $491.50
DTC (0.037%) $1,300.00
MSRB (0.003%) $105.00
Dalnet (0.001%) $30.00
Bookrunning (0.006%) $210.00
Clearing (0.010%) $350.00
 
TOTAL $11,719.50
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 GREATER TEXOMA UTILITY AUTHORITY 

AGENDA COMMUNICATION 

 

 
DATE: November 21, 2022 

 

SUBJECT: AGENDA ITEM NO.  XI 

 

CONSIDER AND ACT UPON CHANGE ORDER NO. 001B TO THE CONTRACT WITH CRESCENT 

CONTRACTORS, INC. FOR THE BEAR CREEK SUD PUMP STATION #2 IMPROVEMENTS 

PROJECT. 

 

ISSUE 

Consider and act upon Change Order No. 001B to the contract with Crescent Contractors, Inc. for the Bear Creek 

SUD Pump Station #2 Improvements Project. 

 

BACKGROUND 

In 2018, the Bear Creek SUD approached the Authority to discuss the process of utilizing the Authority for 

financing water infrastructure projects. The Bear Creek SUD is planning to construct 1) a new ground storage 

tank and pump station to replace the existing facilities which are outdated and undersized, and 2) 6,974’ and 

1,537’ of 12” and 16” pipeline to connect the new pump station to the system. 

  

At the December 2018 meeting, the Board approved a bond issuance through the Texas Water Development 

Board’s (“TWDB”) Drinking Water State Revolving Fund (“DWSRF”) for the Bear Creek SUD water system 

improvement projects in the amount of $7,490,000.   This was a 30-year bond series that had a 2.39% interest 

rate.  The TWDB estimated that by utilizing this program, the Bear Creek SUD would save approximately 

$1,802,000 over the life of the loan.  

 

The pipeline project was considered complete in January 2021. This project includes the construction of a 

proposed pump station, 2-million-gallon concrete ground storage tank, and all associated piping, paving, 

electrical, SCADA, and grading.  The Proposed pump station is located on the north side of County Road 484, 

South of State Highway 78 in Lavon, TX. 

 

CONSIDERATIONS 

The Authority awarded the contract to Crescent Contractors, Inc. in the amount of $6,673,000.00 for the Pump 

Station #2 Improvements Project. The original design was based on overhead electrical service provided to the 

new facility. The City of Lavon intervened with the electrical provider, Texas New Mexico Power Company 

(TNMP), and required the electrical service to be changed from overhead to underground. Crescent Contractors, 

Inc, is requesting a change order in the amount of $12,665 in order to connect to the underground electrical 

service.  

 

STAFF RECOMMENDATIONS  

The Authority Staff recommends approving Change Order No. 001B, an increase of $12,665 to the contract 

resulting in the contract amount of $6,685,665 with Crescent Contractors, Inc.  Bear Creek SUD approved 

Change Order No. 001B on April 27, 2022. 

 

ATTACHED 

Change Order No. 001B 

 

PREPARED AND SUBMITTED BY: 

 

_____________________________________________ 

Paul Sigle, General Manager 















 

 GREATER TEXOMA UTILITY AUTHORITY 

AGENDA COMMUNICATION 

 

 
DATE: November 21, 2022  

 

SUBJECT: AGENDA ITEM NO. XII 

 

CONSIDER AND ACT UPON AUTHORIZING AWARD OF CONTRACT FOR THE GOBER MUD 

WATERLINE IMPROVEMENTS PROJECT. 

ISSUE 

Consider and act upon authorizing award of contract for Gober Municipal Utility District (MUD) Waterline 

Improvements Project. 

 

BACKGROUND 

The Gober MUD Board President, Jan Johnson, contacted the Authority General Manager requesting assistance in 

obtaining funding for improvements to the District’s water system.  These improvements include construction of 

new water lines, electrical work, new generator, and a ground storage tank liner.   

 

The Texas Water Development Board (TWDB) Drinking Water State Revolving Fund (DWSRF) was selected as 

the funding source for these improvements.  The DWSRF program offers below-market interest rates and is often 

the best source for funding projects of this nature. 

 

In August of 2020, the Board of Directors approved a resolution authorizing an application for financial assistance 

with the Texas Water Development Board in the amount of $830,000. Upon closing of the $830,000 bond issue, 

Gober MUD went out for bid for the Waterline Improvements Project. 

 

CONSIDERATIONS 

Gober MUD received five bids for the “Gober MUD Waterline Improvements Project” at 2:00 PM, October 20, 

2022 at the Authority office. Below is a summary of the bids received for the project.  

 

Bidder Total Base Bid 

Hayes Construction, LLC $571,176.00 

W. Brown Enterprises, Inc. $586,503.00 

RNO Construction, LLC $603,329.00 

Underwood, Inc. $894,993.00 

Atkins Bros. Equip. Comp., Inc. $1,138,813.00 

 

After reviewing the bids and contractor references, Hayter Engineering is recommending award of contract to 

Hayes Construction, LLC in the amount of $571,176.00.   

 

STAFF RECOMMENDATIONS  

The Authority Staff recommends authorizing the General Manager to award the contract to Hayes Construction, 

LLC in the amount of $571,176.00. 

 

ATTACHED 

Notice of Award 

Engineering Recommendation 

Bid Tabulation 

 



 

 GREATER TEXOMA UTILITY AUTHORITY 

AGENDA COMMUNICATION  

PAGE 2 
 
 

REPARED AND SUBMITTED BY: 

 

 

_____________________________________________ 

Paul M. Sigle, General Manager 



 

 Notice of Award:  Page 1 of 1 

 NOTICE OF AWARD 

 

 

To: Hayes Construction, LLC                                      

 

 409 Waters Edge Way                                                

 

 Murphy, TX 75094                                               

 

  

PROJECT Description: GTUA/Gober MUD FM68, CR3710, & CR3310 Waterline Improvements 

 The OWNER has considered the BID submitted by you for the above-described WORK in 

response to its Advertisement for Bids dated September 30, 2022 and October 7, 2022, and October 

2, 2022, and October 9, 2022. 

 

 You are hereby notified that the Board of Directors voted to authorize your BASE BID and 

it has been accepted for items in the amount of $571,146.00. 

  

 You are required to return an acknowledged copy of this NOTICE OF AWARD to the 

OWNER. 

 

 Dated this 10th day of November, 2022. 

 

 Greater Texoma Utility Authority    
Owner 

 

      By:          

 

      Title:  General Manager     

                                                    

 

 ACCEPTANCE OF NOTICE 

 Receipt of the above NOTICE OF AWARD is hereby acknowledged 

 

by     Hayes Construction, LLC.                       , 

 

this the                            day of                            , 2022 

 

By:                                                    

 

Title:                                                    
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GREATER TEXOMA UTILITY AUTHORITY 

AGENDA COMMUNICATION 

 

 
 
DATE:  November 21, 2022 

 

SUBJECT: AGENDA ITEM NO.  XIII 

 

CONSIDER AND ACT UPON AUTHORIZING AWARD OF CONTRACT FOR CITY OF BELLS 

METER PROCUREMENT 

 

ISSUE 

Consider and act upon authorizing Award of Contract for the City of Bells meter procurement. 

 

BACKGROUND 

The City of Bells requested the Authority staff to assist the City in obtaining funding from the Texas Water 

Development Board for rehabilitation of water distribution lines, a new water well, ground storage tank, pump 

station, generators at well sites, replacing water meters, SCADA, repairs to the wastewater treatment plant and 

likely some improvements to their wastewater collection system.  

 

The Texas Water Development Board (“TWDB”) State Revolving Funds were initially selected as the funding 

sources for these improvements.  However, the TWDB informed the Authority staff in February that changes had 

been made to the SRF programs by limiting the amount of funding they are making available.  The programs are 

now more difficult to qualify for and will take significantly more time to be funded if a project ends up qualifying.   

Due to these changes in the SRF program and discussions with TWDB, the Authority staff proposed pursuing 

funding through the Texas Water Development Fund (“DFund”). The DFund is a state funded loan program with 

below market interest rates.  This path forward was approved by the Board in February of 2021 and the bond issue 

closed in July of 2022 at which time the City of Bells went out for bids for the Water Meter portion of the project 

 

CONSIDERATIONS  

City of Bells received three bids for the “City of Bells Meter Procurement” at 3:00 PM, October 11, 2022 at City 

of Bells City Hall. Cooke County Winsupply provided two bids for Automated Meter Reading (AMR) meters and 

Advanced Metering Infrastructure (AMI) meters. Core and Main provided one bid for AMR meters. AMR meters 

are meters that allow operators to read the meters while driving by the meters using a data collecting system. The 

AMI meters use a communication network to read and transmit meter readings back to the city. Below is a 

summary of the bids received for the project. 

 

Bidder Total Base Bid 

Cooke County Winsupply (AMR) $186,581.78 

Core and Main $192,878.50 

Cooke County Winsupply (AMI) $208,969.28 

 

After reviewing the bids and contractor references, the City’s Engineer is recommending award of contract for the 

AMR meters to Cooke County Winsupply in the amount of $186,581.78. 

 

STAFF RECOMMENDATIONS  

The Authority Staff recommends authorizing the General Manager to award the contract to Cooke County 

Winsupply in the amount of $186,581.78. 

 

 



 

 GREATER TEXOMA UTILITY AUTHORITY 

AGENDA COMMUNICATION  

PAGE 2 
 
ATTACHED 

NOA 

Engineering Recommendation 

Bid Tabulation 

 

PREPARED AND SUBMITTED BY: 

 

 

 

_____________________________________________ 

Paul M. Sigle, General Manager 

 



 

 Notice of Award:  Page 1 of 1 

 NOTICE OF AWARD 

 

 

To: Winsupply of Cooke County                                      

 

 305 W. Highway 82                                                

 

 Gainesville, TX 76240                                               

 

  

PROJECT Description: GTUA/City of Bells Water Meter Supply Project 

 The OWNER has considered the BID submitted by you for the above-described WORK in 

response to its Advertisement for Bids dated September 23, 2022 and September 30, 2022, and 

September 25, 2022, and October 2, 2022. 

 

 You are hereby notified that the Board of Directors voted to authorize your BASE BID and 

it has been accepted for items in the amount of $186,581.78. 

  

 You are required to return an acknowledged copy of this NOTICE OF AWARD to the 

OWNER. 

 

 Dated this 16th  day of November, 2022. 

 

 Greater Texoma Utility Authority    
Owner 

 

      By:          

 

      Title:  General Manager     

                                                    

 

 ACCEPTANCE OF NOTICE 

 Receipt of the above NOTICE OF AWARD is hereby acknowledged 

 

by     Winsupply of Cooke County                     , 

 

this the                            day of                            , 2022 

 

By:                                                    

 

Title:                                                    



 

 
 

 
 

Civil Engineering | Planning + Design |   Strategic Consulting www.anterogroup.com 

 

November 15, 2022 

 

Beth Woodson 
City Administrator 
203 S Broadway Street 
Bells, TX 75414 
 
RE: Recommendation for City of Bells Water Meter Supply Project – Bid No. 08-01 
 
Ms. Woodson: 
 
Antero Group has tabulated the bids received for the City of Bells Water Meter Supply Project. The City 
has received two (2) bids from Cooke County Winsupply and one (1) bid from Core and Main. The bids are 
as follows: 
 

 Cooke County Winsupply – Zenner AMR  $186,581.78 
 Core and Main – Neptune R900   $192,878.50 
 Cooke County Winsupply – Zenner AMI  $208,969.28 

 
 
Options are summarized below: 
 
Automated Meter Reading (AMR) System 
Both the Zenner AMR and Neptune R900 bids submittals were associated with the AMR System, which is 
comprised of water meters, data collectors, and associated software. It provides frequent readings, leak 
detection and tampering detection. This system also allows for drive-by or walk-by meter readings which 
improves data collection efficiency. By installing an AMR system, the City would choose the lowest cost 
option, at a cost about 10% less than the Advanced Metering Infrastructure (AMI) system. 
 
Advanced Metering Infrastructure (AMI) System 
The Zenner bid submittal was associated with the AMI System, which is comprised of water meters, data 
collectors, and repeaters. By installing an AMI system, the City would be utilizing the most advanced 
option for water meter reading and data collection. This includes real time data collection and notification 
of unauthorized use, reduced operational expenditures, remote shut-off, and access to a web application 
for billing and reporting. Though frequency of data capture is the same with both systems at intervals of 
an hour, with an AMR system, data is only logged as frequently as staff is able to collect the data. This 
may result in weeks of undetected water losses. 
 
 
 
 



 Civil Engineering | Planning + Design |   Strategic Consulting www.anterogroup.com 

Based on a review of the quality of product, operations and maintenance, and cost, we recommend that 
the City selects Cooke County Winsupply – Zenner AMR. Enclosed are the Bid Tabulations.  

If you have any questions or comments about this recommendation, do not hesitate to contact me at 
(630) 674-0200.

Sincerely,  

Genevieve Nemeth, PE 
Senior Project Engineer 
Antero Group 

Encl.  Bid Tabulations 



BID TABULATION  
Bid Number: 08-01 

 
 

City of Bells Water Meter Supply Project 
Bid Tabulation 

 
The below table details Bid Form Item estimates associated with each bidder:  

 

Cooke County 
Winsupply Core and Main Cook County 

Winsupply 

 Zenner AMR Neptune R900 Zenner AMI 
A. Water Meter $74,835.00 $162,150.00 $74,835.00 
B. Software Installation $5,000.00 $5,531.00 $5,000.00 
C. Receiver/Hardware $94,249.25 $25,197.50 $103,636.75 
D. Training and Implementation $8,000.00 - $21,000.00 
E. Other $4,497.53 - $4,497.53 
Total $186,581.78 $192,878.50 $208,969.28 

 





 

GREATER TEXOMA UTILITY AUTHORITY 

AGENDA COMMUNICATION 

 

 
 
DATE:  November 21, 2022 

 

SUBJECT: AGENDA ITEM NO.  XIV 

 

CONSIDER AND ACT UPON AUTHORIZING AWARD OF CONTRACT FOR CITY OF BELLS 

METER BOX PROCUREMENT 

 

ISSUE 

Consider and act upon authorizing Award of Contract for the City of Bells meter box procurement. 

 

BACKGROUND 

The City of Bells requested the Authority staff to assist the City in obtaining funding from the Texas Water 

Development Board for rehabilitation of water distribution lines, a new water well, ground storage tank, pump 

station, generators at well sites, replacing water meters, SCADA, repairs to the wastewater treatment plant and 

likely some improvements to their wastewater collection system.  

 

The Texas Water Development Board (“TWDB”) State Revolving Funds were initially selected as the funding 

sources for these improvements.  However, the TWDB informed the Authority staff in February that changes had 

been made to the SRF programs by limiting the amount of funding they are making available.  The programs are 

now more difficult to qualify for and will take significantly more time to be funded if a project ends up qualifying.   

Due to these changes in the SRF program and discussions with TWDB, the Authority staff proposed pursuing 

funding through the Texas Water Development Fund (“DFund”). The DFund is a state funded loan program with 

below market interest rates.  This path forward was approved by the Board in February of 2021 and the bond issue 

closed in July of 2022 at which time the City of Bells went out for bids for the Water Meter Box portion of the 

project. 

 

 

CONSIDERATIONS  

City of Bells received two bids for the “City of Bells Meter Box Procurement” at 3:00 PM, October 25, 2022, at 

City of Bells City Hall. Cooke County Winsupply provided two bids for light duty and heavy-duty meters boxes. 

Below is a summary of the bids received for the project. 

 

Bidder Total Base Bid 

Cooke County Winsupply (Light Duty) $18,007.40 

Cooke County Winsupply (Heavy Duty) $94,259.00 

 

After reviewing the bids and contractor references, the City’s Engineer is recommending award of contract for the 

light duty meter boxes to Cooke County Winsupply in the amount of $18,007.40. 

 

STAFF RECOMMENDATIONS  

The Authority Staff recommends authorizing the General Manager to award the contract to Cooke County 

Winsupply in the amount of $18,007.40. 
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ATTACHED 

NOA 

Engineering Recommendation 

Bid Tabulation 

 

PREPARED AND SUBMITTED BY: 

 

 

 

_____________________________________________ 

Paul M. Sigle, General Manager 
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 NOTICE OF AWARD 

 

 

To: Winsupply of Cooke County                                      

 

 305 W. Highway 82                                                

 

 Gainesville, TX 76240                                               

 

  

PROJECT Description: GTUA/City of Bells Water Meter Box Supply Project 

 The OWNER has considered the BID submitted by you for the above-described WORK in 

response to its Advertisement for Bids dated October 2, 2022 and October 9, 2022, and October 4, 

2022, and October 11, 2022. 

 

 You are hereby notified that the Board of Directors voted to authorize your BASE BID and 

it has been accepted for items in the amount of $18,007.40. 

  

 You are required to return an acknowledged copy of this NOTICE OF AWARD to the 

OWNER. 

 

 Dated this 16th  day of November, 2022. 

 

 Greater Texoma Utility Authority    
Owner 

 

      By:          

 

      Title:  General Manager     

                                                    

 

 ACCEPTANCE OF NOTICE 

 Receipt of the above NOTICE OF AWARD is hereby acknowledged 

 

by     Winsupply of Cooke County                     , 

 

this the                            day of                            , 2022 

 

By:                                                    

 

Title:                                                    



 Civil Engineering | Planning + Design |   Strategic Consulting www.anterogroup.com 

November 15, 2022 

Beth Woodson 
City Administrator 
203 S Broadway Street 
Bells, TX 75414 

RE: Recommendation for City of Bells Water Meter Box Supply Project – Bid No. 08-03 

Ms. Woodson: 

Antero Group has tabulated the bids received for the City of Bells Water Meter Box Supply Project. The 
City has received two (2) bids from Cooke County Winsupply. The bids are as follows: 

• Cooke County Winsupply – Light Duty $18,007.40 
• Cooke County Winsupply – Heavy Duty $94,259.00 

Based on a review of the product cost, Antero Group recommends that the City selects Cooke County 
Winsupply – Light Duty. Enclosed are the Bid Tabulations.  

If you have any questions or comments about this recommendation, do not hesitate to contact me at 
(630) 674-0200.

Sincerely, 

Genevieve Nemeth, PE 
Senior Project Engineer 
Antero Group 

Encl.  Bid Tabulations 

http://www.anterogroup.com/


BID TABULATION  
Bid Number: 08-03 

 
 

City of Bells Water Meter Box Supply Project 
Bid Tabulation 

 
The below table details Bid Form Item estimates associated with each bidder:  

 
Cooke County Winsupply 

 Light Duty Heavy Duty 
A. Water Meter Box $17,532.90 $91,535.40 
B. Other $474.50 $2,723.60 
Total $18,007.40 $94,259.00 

 





 

GREATER TEXOMA UTILITY AUTHORITY 

AGENDA COMMUNICATION 

 

 
 
DATE:  November 21, 2022 

 

SUBJECT: AGENDA ITEM NO. XV 

 

CONSIDER AND ACT UPON REQUEST TO REDUCE THE RETAINAGE ON THE CONTRACT 

WITH RED RIVER CONSTRUCTION CO. FOR THE CITY OF KAUFMAN WASTEWATER 

TREATMENT PLANT IMPROVEMENTS. 

 

ISSUE 

Consider and act upon reducing the retainage on the contract with Red River Construction Co. for the City of 

Kaufman Wastewater Treatment Plant Improvements. 

 

BACKGROUND 

City of Kaufman staff contacted the Authority staff, requesting financial assistance for improvements to the City’s 

wastewater treatment plant (“WWTP”).  On February 28, 2019, Drew Satterwhite attended a City Council Retreat 

to discuss the process of utilizing GTUA to access and administer Texas Water Development Board (“TWDB”) 

funding.  Following this presentation, the City has requested that the Authority proceed with the pursuit of TWDB 

Clean Water State Revolving Fund (“CWSRF”) money to fund improvements at their WWTP.  This project is 

necessary to replace equipment that has reached the end of its useful life.  Rehabilitation of WWTP to include 

headworks improvements, clarifier, filters, disinfection, stormwater holding basin improvements, plant lift station 

mixer and abandonment of old lift station.  In addition, new sludge equipment is being provided to allow for 

increased efficiency during normal operations and to allow for emergency operations in the event of sludge 

equipment failure.  

 

At the March 3, 2020 meeting, the Board authorized a bond resolution in the amount of $2,710,000. This bond 

series is for a 30-year term in which we received a 0.23% net interest cost. 

 

On May 18, 2020, the Board authorized a contract with Red River Construction Company for the amount of 

$3,069,487.38 for the Wastewater Treatment Plant Improvements. 

 

CONSIDERATIONS  

Red River Construction has requested the retainage for the contract to be reduced from 5% to 2.5% due to the 

project is substantially complete except for the disinfection system. The engineers for the project haven’t provided 

the necessary drawings for the contractor to complete the work on the treatment plant and the contractor has been 

waiting over 6 months for the drawings. If the retainage is reduced to 2.5%, the Authority would release 

$76,485.51 to the contractor.  

 

Category Amount 

Contract Amount $3,069,487.38 

Total Amount of Work Done $3,059,420.48 

Amount Retained (2.5%) $76,485.51 

Balance $2,982,934.97 

Amount Paid $2,906,449.46 

Amount Due if Retainage is Reduce $76,485.51 

 

The City of Kaufman has approved of reducing the retainage to 2.5%. 
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STAFF RECOMMENDATIONS  

The Authority Staff recommend approving the request from Red River Construction Company to reduce the 

retainage from 5% to 2.5%. 

 

 

PREPARED AND SUBMITTED BY: 

 

 

 

_____________________________________________ 

Paul M. Sigle, General Manager 
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DATE: November 21, 2022 

 

SUBJECT: AGENDA ITEM NO. XVI 

 

CONSIDER AND ACT UPON AN AGREEMENT FOR WATER PRODUCTION AND WASTEWATER 

TREATMENT SERVICES WITH WHITE SHED WATER SUPPLY CORPORATION. 

 

ISSUE 

Approval of a Water Supply and Sewer Service Contract with White Shed Water Supply Corporation. 

 

BACKGROUND 

The White Shed WSC Board President, Jodie Gibbs, contacted the Authority General Manager requesting 

assistance in obtaining funding for a new well and elevated storage tank project for White Shed’s water system. 

Authority Staff meet with members of the White Shed WSC Board of Directors to discuss possible funding 

opportunities and White Shed has requested assistance from GTUA in providing funding for the water project. 

 

White Shed WSC has reviewed and approved the execution of the Authority contract for water supply and sewer 

service. The Authority Staff will be requesting authorization to proceed with a request for funding thou TWDB’s 

Texas Water Development Fund (DFund) at a future meeting.  

 

STAFF RECOMMENDATIONS  

The Authority Staff recommends the Board approve the attached Water Supply and Sewer Service Contract. 

 

ATTACHED 

Water Supply and Sewer Service Facilities Contract 

 

PREPARED AND SUBMITTED BY: 

 

 

_____________________________________________ 

Paul M. Sigle, General Manager 
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DATE: November 21, 2022 

 

SUBJECT: AGENDA ITEM NO. XVII 

 

DISCUSSION AND POSSIBLE ACTION ON THE BOARD POLICY MANUAL. 

 

ISSUE 

Discussion and possible action on proposed amendment to the Board Policy Manual. 

 

BACKGROUND 

The Greater Texoma Utility Authority Board Policy Manual basically is a compilation of Board-approved policies 

and a description of its organization and method of operation. The policies in the Board Policy Manual are 

intended to comply with state law and to operating policies that have been established by the Board. 

 

The proposed changes include what constitute a majority of the Board, the regular meeting time, and 

procurements of goods and services. 

 

The draft Board Policy Manual was sent to the Board via email 10 days in advance of the Board meeting.  

 

PREPARED AND SUBMITTED BY: 

 

 

_____________________________________________ 

Paul M. Sigle, General Manager 
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