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For 10,000 Series A
Preferred Shares

Issued to

Preferred Trust Company, LLC
fbo Dean Smith 404000191
Traditional IRA

[ ________________________ ]

Dated 8/5//2015

From whom
transferred

[ ________________________ ]

Dated [ ]

№.
Original
Certific

ate

№.
Original
Shares

№.
Shares
Transfe
rred

Received Certificate
№. [ ____________________ ]

For [ _____________ ]

Shares

this [ ___ ] day of [ _____ ]

[ ________________________ ]

[ ________________________ ]

Winnett Perico, Inc.

Preferred Trust Company, LLC fbo Dean Smith 404000191

Traditional IRA is the registered holder of Ten Thousand Shares of the Series A
Preferred Capital Stock transferable only on the books of the Corporation by the

holder hereof in person or by Attorney upon surrender of this Certificate properly
endorsed.

the said
Corporation has caused this Certificate to
be signed by its duly authorized officer
this 5th day of August, A.D. 2015.
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED,
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN
EXEMPTION THEREFROM IS AVAILABLE.
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]
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[_______________________________
]

[__________________________
]
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For 13,500,000
Shares

Issued to

Dennis Brewer

[ ________________________ ]

Dated 9/17/2015

From whom
transferred

[ ________________________ ]

Dated [ ]

№.
Original
Certific

ate

№.
Original
Shares

№.
Shares
Transfe
rred

Received Certificate
№. [ ____________________ ]

For [ _____________ ]

Shares

this [ ___ ] day of [ _____ ]

[ ________________________ ]

[ ________________________ ]

003

Winnett Perico, Inc.

is the registered
holder of Thirteen Million Five Hundred Hundred Thousand Shares
of the Capital Stock transferable only on the books of the
Corporation by the holder hereof in person or by Attorney upon
surrender of this Certificate properly endorsed.

the said
Corporation has caused this Certificate to
be signed by its duly authorized officer
this 17th day of September, A.D. 2015.
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED,
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN
EXEMPTION THEREFROM IS AVAILABLE.
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]
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]

[__________________________
]
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016

For  Shares 

Issued to 

Belli Architectural Group 

[ ________________________ ] 

Dated 5/21/2019 

From whom transferred 

[ ________________________ ] 

Dated [ ] 
    

№. Original 
Certificate 

№. Original 
Shares 

№. Shares 
Transferred 

   
 

Received Certificate №. [ _______ ] 

For [ _______________ ] Shares 

this [ ______ ] day of [ _________ ] 

[ ________________________ ] 

[ ________________________ ] 

 

016                      

Winnett Perico, Inc. 

Belli Architectural Group is the registered holder of Three Hundred Fifty Thousand 
Shares of the Capital Stock transferable only on the books of the Corporation by the holder hereof in person or 
by Attorney upon surrender of this Certificate properly endorsed. 

 the said Corporation has caused this Certificate 
to be signed by its duly authorized officer this 21st day of  May, A.D. 2019. 
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN 
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR 
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM 
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT 
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO 
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF 
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED, 
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN 
EXEMPTION THEREFROM IS AVAILABLE. 

        
          

, 
[  _________ 

]  hereby sell, assign and transfer unto 
[  ______________________________________________________________ 

]  
[  _______________________________ 

] Shares represented by the w
ithin 

Certificate, and do hereby irrevocably constitute and appoint 
[  _______________________________ 

] A
ttorney to transfer the said Shares on 

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in 
the prem

ises. 
D

ated 
[  _____________________________________ 

]  
In presence of 

[  _______________________________ 
]    

[  _____________________________ 
]  
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For  400,000 Shares 

Issued to 

Raymond F. Sullivan, LLC 

[ ________________________ ] 

Dated 5/21/2019 

From whom transferred 

[ ________________________ ] 

Dated [ ] 
    

№. Original 
Certificate 

№. Original 
Shares 

№. Shares 
Transferred 

   
 

Received Certificate №. [ _______ ] 

For [ _______________ ] Shares 

this [ ______ ] day of [ _________ ] 

[ ________________________ ] 

[ ________________________ ] 

 

017                      

Winnett Perico, Inc. 

 is the registered holder of Four Hundred 
Thousand Shares of the Capital Stock transferable only on the books of the Corporation by the holder hereof in 
person or by Attorney upon surrender of this Certificate properly endorsed. 

 the said Corporation has caused this Certificate 
to be signed by its duly authorized officer this 21st day of  May, A.D. 2019. 
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN 
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR 
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM 
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT 
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO 
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF 
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED, 
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN 
EXEMPTION THEREFROM IS AVAILABLE. 

        
          

, 
[  _________ 

]  hereby sell, assign and transfer unto 
[  ______________________________________________________________ 

]  
[  _______________________________ 

] Shares represented by the w
ithin 

Certificate, and do hereby irrevocably constitute and appoint 
[  _______________________________ 

] A
ttorney to transfer the said Shares on 

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in 
the prem

ises. 
D

ated 
[  _____________________________________ 

]  
In presence of 

[  _______________________________ 
]    

[  _____________________________ 
]  
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For 15,000 Series A Preferred
Shares

Issued to

Doug Petersen

[ ________________________ ]

Dated 9/27/2015

From whom transferred

[ ________________________ ]

Dated [ ]

№. Original
Certificate

№. Original
Shares

№. Shares
Transferred

Received Certificate №. [ _______ ]

For [ _______________ ] Shares

this [ ______ ] day of [ _________ ]

[ ________________________ ]

[ ________________________ ]

Winnett Perico, Inc.

Doug Petersen is the registered holder of Fifteen Thousand Shares of
the Series A Preferred Capital Stock transferable only on the books of the

Corporation by the holder hereof in person or by Attorney upon surrender of this
Certificate properly endorsed.

the said Corporation has caused this Certificate
to be signed by its duly authorized officer this 27th day of September,
A.D. 2015.
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED,
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN
EXEMPTION THEREFROM IS AVAILABLE.

,
[_________

]hereby sell, assign and transfer unto
[______________________________________________________________

]

[_______________________________
]Shares represented by the w

ithin
Certificate, and do hereby irrevocably constitute and appoint
[_______________________________

]A
ttorney to transfer the said Shares on

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in
the prem

ises.
D

ated
[_____________________________________

]

In presence of

[_______________________________
]

[_____________________________
]
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For 60,000 Series A Preferred
Shares

Issued to

Preferred Trust Company, LLC
fbo Dean Smith 404000191
Traditional IRA

[ ________________________ ]

Dated 9/27//2015

From whom transferred

[ ________________________ ]

Dated [ ]

№. Original
Certificate

№. Original
Shares

№. Shares
Transferred

Received Certificate №. [ _______ ]

For [ _______________ ] Shares

this [ ______ ] day of [ _________ ]

[ ________________________ ]

[ ________________________ ]

Winnett Perico, Inc.

Preferred Trust Company, LLC fbo Dean Smith 404000191 Traditional IRA is the
registered holder of Sixty Thousand Shares of the Series A Preferred Capital Stock
transferable only on the books of the Corporation by the holder hereof in person or

by Attorney upon surrender of this Certificate properly endorsed.

the said Corporation has caused this Certificate
to be signed by its duly authorized officer this 27th day of September,
A.D. 2015.
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED,
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN
EXEMPTION THEREFROM IS AVAILABLE.

,
[_________

]hereby sell, assign and transfer unto
[______________________________________________________________

]

[_______________________________
]Shares represented by the w

ithin
Certificate, and do hereby irrevocably constitute and appoint
[_______________________________

]A
ttorney to transfer the said Shares on

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in
the prem

ises.
D

ated
[_____________________________________

]

In presence of

[_______________________________
]

[_____________________________
]
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C087-AUTHORIZED.001                      Arizona Corporation Commission – Corporations Division
Rev: 2010                              Page 1 of 1

DO NOT WRITE ABOVE THIS LINE; RESERVED FOR ACC USE ONLY.

1. ENTITY NAME – give the exact name of the corporation:

______________________________________________________________________

2. A.C.C. FILE NUMBER (if already incorporated or registered in AZ):  _______________________
Find the A.C.C. file number on the upper corner of filed documents OR on our website at: http://www.azcc.gov/Divisions/Corporations

3.

Class: Series: Total: Par Value:

Class: Series: Par Value:

Class: Total:

Class: Series: Par Value:

Class: Series: Total: Par Value:

Class: Total:

Class: Series: Par Value:

Class: Series: Par Value:

Series:

Series:

Total:

Total:

Total:

Total:

Par Value:

Par Value:

Additional classes and total number of shares AUTHORIZED:

SHARES AUTHORIZED ATTACHMENT

Winnett Perico, Inc.

Preferred B 2,500,000 $5.00

Preferred C 2,500,000 $8.33

Preferred D 2,500,000 $16.67
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For 1,500 Series A Preferred
Shares

Issued to

Dean T. Smith

[ ________________________ ]

Dated 3/30/2016

From whom transferred

[ ________________________ ]

Dated [ ]

№. Original
Certificate

№. Original
Shares

№. Shares
Transferred

Received Certificate №. [ _______ ]

For [ _______________ ] Shares

this [ ______ ] day of [ _________ ]

[ ________________________ ]

[ ________________________ ]

Winnett Perico, Inc.

Dean T. Smith is the registered holder of One Thousand Five
Hundred Shares of the Series A Preferred Capital Stock transferable only on the

books of the Corporation by the holder hereof in person or by Attorney upon
surrender of this Certificate properly endorsed.

the said Corporation has caused this Certificate
to be signed by its duly authorized officer this 30th day of March,
A.D. 2016.
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED,
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN
EXEMPTION THEREFROM IS AVAILABLE.

,
[_________

]hereby sell, assign and transfer unto
[______________________________________________________________

]

[_______________________________
]Shares represented by the w

ithin
Certificate, and do hereby irrevocably constitute and appoint
[_______________________________

]A
ttorney to transfer the said Shares on

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in
the prem

ises.
D

ated
[_____________________________________

]

In presence of

[_______________________________
]

[_____________________________
]
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For 1,500 Series A Preferred
Shares

Issued to

Doug Petersen

[ ________________________ ]

Dated 4/4/2016

From whom transferred

[ ________________________ ]

Dated [ ]

№. Original
Certificate

№. Original
Shares

№. Shares
Transferred

Received Certificate №. [ _______ ]

For [ _______________ ] Shares

this [ ______ ] day of [ _________ ]

[ ________________________ ]

[ ________________________ ]

Winnett Perico, Inc.

Doug Petersen is the registered holder of One Thousand Five
Hundred Shares of the Series A Preferred Capital Stock transferable only on the

books of the Corporation by the holder hereof in person or by Attorney upon
surrender of this Certificate properly endorsed.

the said Corporation has caused this Certificate
to be signed by its duly authorized officer this 30th day of March,
A.D. 2016.
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED,
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN
EXEMPTION THEREFROM IS AVAILABLE.

,
[_________

]hereby sell, assign and transfer unto
[______________________________________________________________

]

[_______________________________
]Shares represented by the w

ithin
Certificate, and do hereby irrevocably constitute and appoint
[_______________________________

]A
ttorney to transferthe said Shares on

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in
the prem

ises.
D

ated
[_____________________________________

]

In presence of

[_______________________________
]

[_____________________________
]
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For 1,500 Series A Preferred
Shares

Issued to

Dean T. Smith
[ ________________________ ]

Dated 10/24/2016

From whom transferred

[ ________________________ ]

Dated [ ]

№. Original
Certificate

№. Original
Shares

№. Shares
Transferred

Received Certificate №. [ _______ ]

For [ _______________ ] Shares

this [ ______ ] day of [ _________ ]

[ ________________________ ]

[ ________________________ ]

Winnett Perico, Inc.

Dean T. Smith is the registered holder of One Thousand Five
Hundred Shares of the Series A Preferred Capital Stock transferable only on the

books of the Corporation by the holder hereof in person or by Attorney upon
surrender of this Certificate properly endorsed.

the said Corporation has caused this Certificate
to be signed by its duly authorized officer this 24th day of October,
A.D. 2016.

01/02/23LP Evidentiary Exhibits Page 010545



THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED,
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN
EXEMPTION THEREFROM IS AVAILABLE.

,
[_________

]hereby sell, assign and transfer unto
[______________________________________________________________

]

[_______________________________
]Shares represented by the w

ithin
Certificate, and do hereby irrevocably constitute and appoint
[_______________________________

]A
ttorney to transferthe said Shares on

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in
the prem

ises.
D

ated
[_____________________________________

]

In presence of

[_______________________________
]

[_____________________________
]
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REPORT Page 1 of 2 Rev. 12/01/2012 

Document must be filed electronically.      

Paper documents are not accepted. 

Fees & forms are subject to change. 

For more information or to print copies  

of filed documents, visit www.sos.state.co.us.  

 
ABOVE SPACE FOR OFFICE USE ONLY 

 

Periodic Report 

filed pursuant to §7-90-301, et seq. and §7-90-501 of the Colorado Revised Statutes (C.R.S) 

 

ID number:    ______________ 

 

Entity name:    ______________________________________________________ 

 

Jurisdiction under the law of which the 

entity was formed or registered:  ______________________________________________________ 

 

 

1. Principal office street address:  ______________________________________________________ 
                 (Street name and number) 

______________________________________________________ 
 

__________________________ _____  ____________________ 
                          (City)                   (State)            (Postal/Zip Code) 

_______________________   ______________ 
       (Province – if applicable)                (Country – if not US) 

 

2. Principal office mailing address: ______________________________________________________ 
     (if different from above)                         (Street name and number or Post Office Box information) 

______________________________________________________ 
 

__________________________ _____   ____________________ 
                          (City)                   (State)            (Postal/Zip Code) 

_______________________   ______________ 
          (Province – if applicable)                 (Country – if not US) 

 

3. Registered agent name:  (if an individual) ____________________ ______________ ______________ _____ 
          (Last)              (First)             (Middle)      (Suffix) 
 

        or     (if a business organization) ______________________________________________________ 

 

4. The person identified above as registered agent has consented to being so appointed. 

 

5. Registered agent street address:  ______________________________________________________ 
                 (Street name and number) 

______________________________________________________ 
 

__________________________   CO       ____________________ 
                          (City)                   (State)            (Postal/Zip Code) 

 
 

6. Registered agent mailing address: ______________________________________________________ 
     (if different from above)                         (Street name and number or Post Office Box information) 

______________________________________________________ 
 

__________________________ _____  ____________________ 
                          (City)                   (State)            (Postal/Zip Code) 

_______________________ ______________ 
          (Province – if applicable)            (Country – if not US) 

 

Colorado

20151720483

WinnettOrganics Cattle Company, Inc.

CO

Loveland

United States

80538

Winnett Perico, Inc.

1635 Foxtrail Drive

Loveland

80538

1635 Foxtrail Drive

Colorado Secretary of State
Date and Time: 10/28/2016 12:15 PM
ID Number: 20151720483

Document number: 20161737048
Amount Paid: $10.00
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REPORT Page 2 of 2 Rev. 12/01/2012 

Notice: 

Causing this document to be delivered to the secretary of state for filing shall constitute the affirmation or 

acknowledgment of each individual causing such delivery, under penalties of perjury, that the document is the 

individual's act and deed, or that the individual in good faith believes the document is the act and deed of the 

person on whose behalf the individual is causing the document to be delivered for filing, taken in conformity 

with the requirements of part 3 of article 90 of title 7, C.R.S., the constituent documents, and the organic 

statutes, and that the individual in good faith believes the facts stated in the document are true and the 

document complies with the requirements of that Part, the constituent documents, and the organic statutes. 

 

This perjury notice applies to each individual who causes this document to be delivered to the secretary of 

state, whether or not such individual is named in the document as one who has caused it to be delivered. 

 
7. Name(s) and address(es) of the  

    individual(s) causing the document 

    to be delivered for filing:  ____________________ ______________ ______________ _____ 
          (Last)              (First)             (Middle)               (Suffix) 

 

____________________________________________ 
          (Street name and number or Post Office Box information) 

______________________________________________________ 
 

__________________________ ____ ______________________ 
                          (City)                   (State)            (Postal/Zip Code) 
_______________________ ______________ 
          (Province – if applicable)            (Country – if not US) 

 

           (The document need not state the true name and address of more than one individual.  However, if you wish to state the name and address  

   

            of any additional individuals causing the document to be delivered for filing, mark this box    and include an attachment stating the  

 

            name and address of such individuals.) 

 

 

Disclaimer: 

This form, and any related instructions, are not intended to provide legal, business or tax advice, and are 

offered as a public service without representation or warranty.  While this form is believed to satisfy minimum 

legal requirements as of its revision date, compliance with applicable law, as the same may be amended from  

time to time, remains the responsibility of the user of this form.  Questions should be addressed to the user’s 

attorney. 

Dennis

07446Ramsey

 Road #35

NJ

Brewer

United States
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For 1,500 Series A Preferred
Shares

Issued to

Doug Petersen

[ ________________________ ]

Dated 1/3/2017

From whom transferred

[ ________________________ ]

Dated [ ]

№. Original
Certificate

№. Original
Shares

№. Shares
Transferred

Received Certificate №. [ _______ ]

For [ _______________ ] Shares

this [ ______ ] day of [ _________ ]

[ ________________________ ]

[ ________________________ ]

Winnett Perico, Inc.

Doug Petersen is the registered holder of One Thousand Five
Hundred Shares of the Series A Preferred Capital Stock transferable only on the

books of the Corporation by the holder hereof in person or by Attorney upon
surrender of this Certificate properly endorsed.

the said Corporation has caused this Certificate
to be signed by its duly authorized officer this 3rd day of January,
A.D. 2017.
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED,
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN
EXEMPTION THEREFROM IS AVAILABLE.

,
[_________

]hereby sell, assign and transfer unto
[______________________________________________________________

]

[_______________________________
]Shares represented by the w

ithin
Certificate, and do hereby irrevocably constitute and appoint
[_______________________________

]A
ttorney to transfer the said Shares on

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in
the prem

ises.
D

ated
[_____________________________________

]

In presence of

[_______________________________
]

[_____________________________
]
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For  600  Series A Preferred 

Shares 

Issued to 

Doug Petersen 

[ ________________________ ] 

Dated 4/20/2017 

From whom transferred 

[ ________________________ ] 

Dated [ ] 
    

№. Original 
Certificate 

№. Original 
Shares 

№. Shares 
Transferred 

   

 

Received Certificate №. [ _______ ] 

For [ _______________ ] Shares 

this [ ______ ] day of [ _________ ] 

[ ________________________ ] 

[ ________________________ ] 

 

 

Winnett Perico, Inc. 

Doug Petersen is the registered holder of Six Hundred Shares of the 

Series A Preferred Capital Stock transferable only on the books of the Corporation 

by the holder hereof in person or by Attorney upon surrender of this Certificate 

properly endorsed. 

 the said Corporation has caused this Certificate 
to be signed by its duly authorized officer this 20th day of April, A.D. 2017. 
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT 

BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN 
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR 
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM 

THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT 
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO 

COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF 
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED, 

SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN 
EXEMPTION THEREFROM IS AVAILABLE. 

        
          

, 
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] hereby sell, assign and transfer unto 
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]Shares represented by the w
ithin 

C
ertificate, and do hereby irrevocably constitute and appoint 

[ _
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
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_

]A
ttorney to transfer the said Shares on 

the books of the w
ithin nam

ed C
orporation w

ith full pow
er of substitution in 

the prem
ises. 

D
ated 

[ _
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
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In presence of 

[ _
_
_
_
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_
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] 
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For  1,500  Series A Preferred 

Shares 

Issued to 

Doug Petersen 

[ ________________________ ] 

Dated 5/19/2017 

From whom transferred 

[ ________________________ ] 

Dated [ ] 
    

№. Original 
Certificate 

№. Original 
Shares 

№. Shares 
Transferred 

   

 

Received Certificate №. [ _______ ] 

For [ _______________ ] Shares 

this [ ______ ] day of [ _________ ] 

[ ________________________ ] 

[ ________________________ ] 

 

 

Winnett Perico, Inc. 

Doug Petersen is the registered holder of One Thousand Five 

Hundred Shares of the Series A Preferred Capital Stock transferable only on the 

books of the Corporation by the holder hereof in person or by Attorney upon 

surrender of this Certificate properly endorsed. 

 the said Corporation has caused this Certificate 

to be signed by its duly authorized officer this 19th day of May, A.D. 2017. 
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT 

BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN 

THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR 

OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM 

THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT 

COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO 

COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF 

THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT 

BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED, 

SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN 

EXEMPTION THEREFROM IS AVAILABLE. 

        

          

, 
[ _
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] hereby sell, assign and transfer unto 
[ _
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]A

ttorney to transfer the said Shares on 
the books of the w

ithin nam
ed C

orporation w
ith full pow

er of substitution in 
the prem

ises. 
D
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[ _
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For 3,000 Series A Preferred
Shares

Issued to
Midland Trust Company As
Custodian FBO Douglas Petersen
# 7420501

[ ________________________ ]

Dated 7/10/2017

From whom transferred

[ ________________________ ]

Dated [ ]

№. Original
Certificate

№. Original
Shares

№. Shares
Transferred

Received Certificate №. [ _______ ]

For [ _______________ ] Shares

this [ ______ ] day of [ _________ ]

[ ________________________ ]

[ ________________________ ]

Winnett Perico, Inc.

Midland Trust Company As Custodian FBO Douglas Petersen # 7420501

is the registered holder of Three Thousand Shares of the Series A Preferred Capital
Stock transferable only on the books of the Corporation by the holder hereof in

person or by Attorney upon surrender of this Certificate properly endorsed.

the said Corporation has caused this Certificate
to be signed by its duly authorized officer this 19th day of May, A.D. 2017.
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED,
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN
EXEMPTION THEREFROM IS AVAILABLE.

,
[_________

]hereby sell, assign and transfer unto
[______________________________________________________________

]

[_______________________________
]Shares represented by the w

ithin
Certificate, and do hereby irrevocably constitute and appoint
[_______________________________

]A
ttorney to transfer thesaid Shares on

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in
the prem

ises.
D

ated
[_____________________________________

]

In presence of

[_______________________________
]

[_____________________________
]
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For Four Million Shares

Issued to

Dennis Brewer

[ ________________________ ]

Dated9/11/2017

From whom transferred

[ ________________________ ]

Dated [ ]

№. Original
Certificate

№. Original
Shares

№. Shares
Transferred

Received Certificate №. [ _______ ]

For [ _______________ ] Shares

this [ ______ ] day of [ _________ ]

[ ________________________ ]

[ ________________________ ]

013

Winnett Perico, Inc.

is the registered holder of Four Million Shares of the Capital
Stock transferable only on the books of the Corporation by the holder hereof in person or by Attorney upon
surrender of this Certificate properly endorsed.

the said Corporation has caused this Certificate
to be signed by its duly authorized officer this 11th day of September,
A.D. 2017.
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED,
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN
EXEMPTION THEREFROM IS AVAILABLE.

,
[_________

]hereby sell, assign and transfer unto
[______________________________________________________________

]

[_______________________________
]Shares represented by the w

ithin
Certificate, and do hereby

irrevocably constitute and appoint
[_______________________________

]A
ttorney to transfer the said Shares on

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in
the prem

ises.
D

ated
[_____________________________________

]

In presence of

[_______________________________
]

[_____________________________
]
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For 3,000 Series A Preferred
Shares

Issued to
Midland Trust Company As
Custodian FBO Douglas Petersen
# 7420501

[ ________________________ ]

Dated 9/14/2017

From whom transferred

[ ________________________ ]

Dated [ ]

№. Original
Certificate

№. Original
Shares

№. Shares
Transferred

Received Certificate №. [ _______ ]

For [ _______________ ] Shares

this [ ______ ] day of [ _________ ]

[ ________________________ ]

[ ________________________ ]

Winnett Perico, Inc.

Midland Trust Company As Custodian FBO Douglas Petersen # 7420501

is the registered holder of Three Thousand Shares of the Series A Preferred Capital
Stock transferable only on the books of the Corporation by the holder hereof in

person or by Attorney upon surrender of this Certificate properly endorsed.

the said Corporation has caused this Certificate
to be signed by its duly authorized officer this 14th day of September,
A.D. 2017.
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED,
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN
EXEMPTION THEREFROM IS AVAILABLE.

,
[_________

]hereby sell, assign and transfer unto
[______________________________________________________________

]

[_______________________________
]Shares represented by the w

ithin
Certificate, and do hereby irrevocably constitute and appoint
[_______________________________

]A
ttorney to transfer the said Shares on

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in
the prem

ises.
D

ated
[_____________________________________

]

In presence of

[_______________________________
]

[_____________________________
]
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REPORT Page 1 of 2 Rev. 12/01/2012 

Document must be filed electronically.      

Paper documents are not accepted. 

Fees & forms are subject to change. 

For more information or to print copies  

of filed documents, visit www.sos.state.co.us.  

 
ABOVE SPACE FOR OFFICE USE ONLY 

 

Periodic Report 

filed pursuant to §7-90-301, et seq. and §7-90-501 of the Colorado Revised Statutes (C.R.S) 

 

ID number:    ______________ 

 

Entity name:    ______________________________________________________ 

 

Jurisdiction under the law of which the 

entity was formed or registered:  ______________________________________________________ 

 

 

1. Principal office street address:  ______________________________________________________ 
                 (Street name and number) 

______________________________________________________ 
 

__________________________ _____  ____________________ 
                          (City)                   (State)            (Postal/Zip Code) 

_______________________   ______________ 
       (Province – if applicable)                (Country – if not US) 

 

2. Principal office mailing address: ____________________________________________ 
     (if different from above)                         (Street name and number or Post Office Box information) 

______________________________________________________ 
 

__________________________ _____   ____________________ 
                          (City)                   (State)            (Postal/Zip Code) 

_______________________   ______________ 
          (Province – if applicable)                 (Country – if not US) 

 

3. Registered agent name:  (if an individual) ____________________ ______________ ______________ _____ 
          (Last)              (First)             (Middle)      (Suffix) 
 

        or     (if a business organization) ______________________________________________________ 

 

4. The person identified above as registered agent has consented to being so appointed. 

 

5. Registered agent street address:  ______________________________________________________ 
                 (Street name and number) 

______________________________________________________ 
 

__________________________   CO       ____________________ 
                          (City)                   (State)            (Postal/Zip Code) 

 
 

6. Registered agent mailing address: ______________________________________________________ 
     (if different from above)                         (Street name and number or Post Office Box information) 

______________________________________________________ 
 

__________________________ _____  ____________________ 
                          (City)                   (State)            (Postal/Zip Code) 

_______________________ ______________ 
          (Province – if applicable)            (Country – if not US) 

 

Colorado

12725 W Indian School Rd E-101

20121579260

CO

WINNETT PERICO, INC.

United States

CO

Loveland

United States

Ramsey

85392

80538

Winnett Perico, Inc.

1635 Foxtrail Drive

NJ

 Road 35

United States

Loveland

Avondale

07446

80538

1635 Foxtrail Drive

Colorado Secretary of State
Date and Time: 09/23/2017 03:57 AM
ID Number: 20121579260

Document number: 20171708372
Amount Paid: $10.00
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REPORT Page 2 of 2 Rev. 12/01/2012 

Notice: 

Causing this document to be delivered to the secretary of state for filing shall constitute the affirmation or 

acknowledgment of each individual causing such delivery, under penalties of perjury, that the document is the 

individual's act and deed, or that the individual in good faith believes the document is the act and deed of the 

person on whose behalf the individual is causing the document to be delivered for filing, taken in conformity 

with the requirements of part 3 of article 90 of title 7, C.R.S., the constituent documents, and the organic 

statutes, and that the individual in good faith believes the facts stated in the document are true and the 

document complies with the requirements of that Part, the constituent documents, and the organic statutes. 

 

This perjury notice applies to each individual who causes this document to be delivered to the secretary of 

state, whether or not such individual is named in the document as one who has caused it to be delivered. 

 
7. Name(s) and address(es) of the  

    individual(s) causing the document 

    to be delivered for filing:  ____________________ ______________ ______________ _____ 
          (Last)              (First)             (Middle)               (Suffix) 

 

____________________________________________ 
          (Street name and number or Post Office Box information) 

______________________________________________________ 
 

__________________________ ____ ______________________ 
                          (City)                   (State)            (Postal/Zip Code) 
_______________________ ______________ 
          (Province – if applicable)            (Country – if not US) 

 

           (The document need not state the true name and address of more than one individual.  However, if you wish to state the name and address  

   

            of any additional individuals causing the document to be delivered for filing, mark this box    and include an attachment stating the  

 

            name and address of such individuals.) 

 

 

Disclaimer: 

This form, and any related instructions, are not intended to provide legal, business or tax advice, and are 

offered as a public service without representation or warranty.  While this form is believed to satisfy minimum 

legal requirements as of its revision date, compliance with applicable law, as the same may be amended from  

time to time, remains the responsibility of the user of this form.  Questions should be addressed to the user’s 

attorney. 

Dennis

07446Ramsey

 Road #35

NJ

Brewer

United States
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012

For  3,000  Series A Preferred 
Shares 

Issued to 
Midland Trust Company As 
Custodian FBO Douglas Petersen 
# 7420501 

[ ________________________ ] 

Dated 3/05/2018 

From whom transferred 

[ ________________________ ] 

Dated [ ] 
    

№. Original 
Certificate 

№. Original 
Shares 

№. Shares 
Transferred 

   
 

Received Certificate №. [ _______ ] 

For [ _______________ ] Shares 

this [ ______ ] day of [ _________ ] 

[ ________________________ ] 

[ ________________________ ] 

 

 

Winnett Perico, Inc. 

 Midland Trust Company As Custodian FBO Douglas Petersen # 7420501 

is the registered holder of Thirteen Thousand Eight Hundred Ninety-Two Shares of 
the Series A Preferred Capital Stock transferable only on the books of the 

Corporation by the holder hereof in person or by Attorney upon surrender of this 
Certificate properly endorsed. 

 the said Corporation has caused this Certificate 
to be signed by its duly authorized officer this 5th day of March, A.D. 2018. 
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN 
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR 
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM 
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT 
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO 
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF 
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED, 
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN 
EXEMPTION THEREFROM IS AVAILABLE. 

        
          

, 
[  _________ 

]  hereby sell, assign and transfer unto 
[  ______________________________________________________________ 

]  
[  _______________________________ 

] Shares represented by the w
ithin 

Certificate, and do hereby irrevocably constitute and appoint 
[  _______________________________ 

] A
ttorney to transfer the said Shares on 

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in 
the prem

ises. 
D

ated 
[  _____________________________________ 

]  
In presence of 

[  _______________________________ 
]    

[  _____________________________ 
]  
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Winnett Perico Shareholders Claims
Brewer 20,200,000             95.9% Common 51,000$              1,504,583.33$                approximate unpaid compensation since 9/11/2017
Belli 350,000                   1.7% Common 350,000$            
Sullivan 400,000                   1.9% Common 400,000$            
Smith 63,000                     0.3% Preferred 105,000$            43,500.00$                      approximate loans and interest
Petersen 39,992                     0.2% Preferred 66,650$              16,350.00$                      due from Winnett Cattle Company, Inc.

21,052,992             100.0% 972,650$            

Winnett Perico shareholdings:
Winnett Organics 1,000,000           common shares
Winnett Cattle Company 1,000,000           common shares
Winnett Logistics 1,000,000           common shares

Stock 52,500                5.0% 1.43$                  
Total 1,052,500           
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All new business entities in New Jersey are required to 

file Form  NJ-REG to registered for tax and employer 

purposes. Filing Form NJ-REG ensures that the 

business registered under the correct tax identification 

number and that it will receive the proper returns and 

notices. The NJ-REG, must be filed within 60 days of 

filing the new business entity, there is no fee for this 

filing. 
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        DEPARTMENT OF THE TREASURY                                                              
        INTERNAL REVENUE SERVICE                                                                
        CINCINNATI  OH   45999-0023                                                             

                                                             Date of this notice:  01-23-2020   

                                                             Employer Identification Number:    
                                                             84-4406368                         

                                                             Form:  SS-4                        

                                                             Number of this notice:  CP 575 A   
             SHELDON BEEF INC                                                                   
              PL                                                                       
             EDGEWATER, NJ  07020                            For assistance you may call us at: 
                                                             1-800-829-4933                     
                                                                                                
                                                                                                
                                                             IF YOU WRITE, ATTACH THE           
                                                             STUB AT THE END OF THIS NOTICE.    

                     WE ASSIGNED YOU AN EMPLOYER IDENTIFICATION NUMBER                          

           Thank you for applying for an Employer Identification Number (EIN).  We assigned you 
      EIN 84-4406368.  This EIN will identify you, your business accounts, tax returns, and     
      documents, even if you have no employees.  Please keep this notice in your permanent      
      records.                                                                                  

           When filing tax documents, payments, and related correspondence, it is very important
      that you use your EIN and complete name and address exactly as shown above.  Any variation
      may cause a delay in processing, result in incorrect information in your account, or even 
      cause you to be assigned more than one EIN.  If the information is not correct as shown   
      above, please make the correction using the attached tear off stub and return it to us.   

           Based on the information received from you or your representative, you must file     
      the following form(s) by the date(s) shown.                                               

                           Form 1120                       04/15/2021                           

           If you have questions about the form(s) or the due date(s) shown, you can call us at 
      the phone number or write to us at the address shown at the top of this notice.  If you   
      need help in determining your annual accounting period (tax year), see Publication 538,   
      Accounting Periods and Methods.                                                           

           We assigned you a tax classification based on information obtained from you or your  
      representative.  It is not a legal determination of your tax classification, and is not   
      binding on the IRS.  If you want a legal determination of your tax classification, you may
      request a private letter ruling from the IRS under the guidelines in Revenue Procedure    
      2004-1, 2004-1 I.R.B. 1 (or superseding Revenue Procedure for the year at issue).  Note:  
      Certain tax classification elections can be requested by filing Form 8832, Entity         
      Classification Election.  See Form 8832 and its instructions for additional information.  

           IMPORTANT INFORMATION FOR S CORPORATION ELECTION:                                    

           If you intend to elect to file your return as a small business corporation, an       
      election to file a Form 1120-S must be made within certain timeframes and the             
      corporation must meet certain tests.  All of this information is included in the          
      instructions for Form 2553, Election by a Small Business Corporation.                     
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      (IRS USE ONLY)    575A                01-23-2020  SHEL  B  9999999999  SS-4

           If you are required to deposit for employment taxes (Forms 941, 943, 940, 944, 945,  
      CT-1, or 1042), excise taxes (Form 720), or income taxes (Form 1120), you will receive a  
      Welcome Package shortly, which includes instructions for making your deposits             
      electronically through the Electronic Federal Tax Payment System (EFTPS).  A Personal     
      Identification Number (PIN) for EFTPS will also be sent to you under separate cover.      
      Please activate the PIN once you receive it, even if you have requested the services of a 
      tax professional or representative.  For more information about EFTPS, refer to           
      Publication 966, Electronic Choices to Pay All Your Federal Taxes.  If you need to        
      make a deposit immediately, you will need to make arrangements with your Financial        
      Institution to complete a wire transfer.                                                  

           The IRS is committed to helping all taxpayers comply with their tax filing           
      obligations.  If you need help completing your returns or meeting your tax obligations,   
      Authorized e-file Providers, such as Reporting Agents (payroll service providers) are     
      available to assist you.  Visit the IRS Web site at www.irs.gov for a list of companies   
      that offer IRS e-file for business products and services.  The list provides addresses,   
      telephone numbers, and links to their Web sites.                                          

           To obtain tax forms and publications, including those referenced in this notice,     
      visit our Web site at www.irs.gov.  If you do not have access to the Internet, call       
      1-800-829-3676 (TTY/TDD 1-800-829-4059) or visit your local IRS office.                   

      IMPORTANT REMINDERS:                                                                      

           *  Keep a copy of this notice in your permanent records.  This notice is issued only 
              one time and the IRS will not be able to generate a duplicate copy for you.  You  
              may give a copy of this document to anyone asking for proof of your EIN.          

           *  Use this EIN and your name exactly as they appear at the top of this notice on all
              your federal tax forms.                                                           

           *  Refer to this EIN on your tax-related correspondence and documents.               

           If you have questions about your EIN, you can call us at the phone number or write to
      us at the address shown at the top of this notice.  If you write, please tear off the stub
      at the bottom of this notice and send it along with your letter.  If you do not need to   
      write us, do not complete and return the stub.                                            

           Your name control associated with this EIN is SHEL.  You will need to provide this 
      information, along with your EIN, if you file your returns electronically.                

           Thank you for your cooperation.                                                      
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      (IRS USE ONLY)    575A                01-23-2020  SHEL  B  9999999999  SS-4

                               Keep this part for your records.         CP 575 A (Rev. 7-2007)  

----------------------------------------------------------------------------------------------  

        Return this part with any correspondence                                                
        so we may identify your account.  Please                                    CP 575 A    
        correct any errors in your name or address.                                             
                                                                              9999999999        

        Your Telephone Number  Best Time to Call  DATE OF THIS NOTICE:  01-23-2020              
        (     )      -                            EMPLOYER IDENTIFICATION NUMBER:  84-4406368   
        _____________________  _________________  FORM:  SS-4              NOBOD                

       INTERNAL REVENUE SERVICE                            SHELDON BEEF INC                     
       CINCINNATI  OH   45999-0023                          PL                         
                                                           EDGEWATER, NJ  07020                 
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A set of formal documents filed with the Secretary of 

State to legally document the creation of a new 

business entity. 
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The above-named DOMESTIC PROFIT CORPORATION was duly filed in accordance
with New Jersey State Law on 01/23/2020 and was assigned identification
number 0450456828. Following are the articles that constitute its
original certificate. 

1.  Name:
SHELDON BEEF INC

2.  Registered Agent:
LEGALINC CORPORATE SERVICES INC.

3.  Registered Office:
301 ROUTE 17 NORTH

SUITE 800 # 12-40

RUTHERFORD, NEW JERSEY 07070

4.  Business Purpose:
DOMESTIC AND INTERNATIONAL SALES OF FOOD.

5.  Duration:
PERPETUAL

6.  Stock:
1000000

7.  Effective Date of this filing is:
01/23/2020

8.  First Board of Directors:
DENNIS BREWER

CITY PLACE, 1210

EDGEWATER, NEW JERSEY 07020

9.  Incorporators:
LOVETTE DOBSON

17350 STATE HWY 249

#220

HOUSTON, TEXAS 77064

10. Main Business Address:
 PL

EDGEWATER, NEW JERSEY 07020

    Signatures:

LOVETTE DOBSON

INCORPORATOR

NEW JERSEY DEPARTMENT OF THE TREASURY

DIVISION OF REVENUE AND ENTERPRISE SERVICES

   CERTIFICATE OF INC, (PROFIT)

SHELDON BEEF INC
0450456828

Continued on next page ... Page 1 of 2
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Certificate Number : 4095157951
Verify this certificate online at

https://www1.state.nj.us/TYTR_StandingCert/JSP/Verify_Cert.jsp

IN TESTIMONY WHEREOF, I have
      hereunto set my hand and
      affixed my Official Seal
      23rd day of January, 2020

      Elizabeth Maher Muoio
      State Treasurer

NEW JERSEY DEPARTMENT OF THE TREASURY

DIVISION OF REVENUE AND ENTERPRISE SERVICES

   CERTIFICATE OF INC, (PROFIT)

SHELDON BEEF INC
0450456828

Page 2 of 2
01/02/23LP Evidentiary Exhibits Page 010575



001

For 100,000 Common Shares 

Issued to 

Dennis Brewer 

[ ________________________ ] 

Dated 02/25/2020 

From whom transferred 

[ ________________________ ] 

Dated [ ] 
    

№. Original 
Certificate 

№. Original 
Shares 

№. Shares 
Transferred 

   
 

Received Certificate №. [ _______ ] 

For [ _______________ ] Shares 

this [ ______ ] day of [ _________ ] 

[ ________________________ ] 

[ ________________________ ] 

 

 

Sheldon Beef Inc 

Dennis Brewer is the registered holder of 100,000 Shares of the 
Common Capital Stock transferable only on the books of the Corporation by the 

holder hereof in person or by Attorney upon surrender of this Certificate properly 
endorsed. 

 the said Corporation has caused this Certificate 
to be signed by its duly authorized officer this 25th day of February, 
A.D. 2020. 
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN 
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR 
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM 
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT 
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO 
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF 
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED, 
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN 
EXEMPTION THEREFROM IS AVAILABLE. 

        
          

, 
[  _________ 

]  hereby sell, assign and transfer unto 
[  ______________________________________________________________ 

]  
[  _______________________________ 

] Shares represented by the w
ithin 

Certificate, and do hereby irrevocably constitute and appoint 
[  _______________________________ 

] A
ttorney to transfer the said Shares on 

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in 
the prem

ises. 
D

ated 
[  _____________________________________ 

]  
In presence of 

[  _______________________________ 
]    

[  _____________________________ 
]  
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002

For 1,250 Common Shares 

Issued to 

Jason Waseman 

[ ________________________ ] 

Dated 02/25/2020 

From whom transferred 

[ ________________________ ] 

Dated [ ] 
    

№. Original 
Certificate 

№. Original 
Shares 

№. Shares 
Transferred 

   
 

Received Certificate №. [ _______ ] 

For [ _______________ ] Shares 

this [ ______ ] day of [ _________ ] 

[ ________________________ ] 

[ ________________________ ] 

 

 

Sheldon Beef Inc 

Jason Waseman is the registered holder of 1,250 Shares of the 
Common Capital Stock transferable only on the books of the Corporation by the 

holder hereof in person or by Attorney upon surrender of this Certificate properly 
endorsed. 

 the said Corporation has caused this Certificate 
to be signed by its duly authorized officer this 25th day of February, 
A.D. 2020. 
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN 
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR 
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM 
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT 
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO 
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF 
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED, 
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN 
EXEMPTION THEREFROM IS AVAILABLE. 

        
          

, 
[  _________ 

]  hereby sell, assign and transfer unto 
[  ______________________________________________________________ 

]  
[  _______________________________ 

] Shares represented by the w
ithin 

Certificate, and do hereby irrevocably constitute and appoint 
[  _______________________________ 

] A
ttorney to transfer the said Shares on 

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in 
the prem

ises. 
D

ated 
[  _____________________________________ 

]  
In presence of 

[  _______________________________ 
]    

[  _____________________________ 
]  
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003

For 1,250 Common Shares 

Issued to 

Jon Nickless 

[ ________________________ ] 

Dated 02/25/2020 

From whom transferred 

[ ________________________ ] 

Dated [ ] 
    

№. Original 
Certificate 

№. Original 
Shares 

№. Shares 
Transferred 

   
 

Received Certificate №. [ _______ ] 

For [ _______________ ] Shares 

this [ ______ ] day of [ _________ ] 

[ ________________________ ] 

[ ________________________ ] 

 

 

Sheldon Beef Inc 

Jon Nickless is the registered holder of 1,250 Shares of the 
Common Capital Stock transferable only on the books of the Corporation by the 

holder hereof in person or by Attorney upon surrender of this Certificate properly 
endorsed. 

 the said Corporation has caused this Certificate 
to be signed by its duly authorized officer this 25th day of February, 
A.D. 2020. 
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN 
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR 
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM 
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT 
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO 
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF 
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED, 
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN 
EXEMPTION THEREFROM IS AVAILABLE. 

        
          

, 
[  _________ 

]  hereby sell, assign and transfer unto 
[  ______________________________________________________________ 

]  
[  _______________________________ 

] Shares represented by the w
ithin 

Certificate, and do hereby irrevocably constitute and appoint 
[  _______________________________ 

] A
ttorney to transfer the said Shares on 

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in 
the prem

ises. 
D

ated 
[  _____________________________________ 

]  
In presence of 

[  _______________________________ 
]    

[  _____________________________ 
]  
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004

For 3,000 Common Shares 

Issued to 

Ray Sullivan 

[ ________________________ ] 

Dated 02/25/2020 

From whom transferred 

[ ________________________ ] 

Dated [ ] 
    

№. Original 
Certificate 

№. Original 
Shares 

№. Shares 
Transferred 

   
 

Received Certificate №. [ _______ ] 

For [ _______________ ] Shares 

this [ ______ ] day of [ _________ ] 

[ ________________________ ] 

[ ________________________ ] 

 

 

Sheldon Beef Inc 

Ray Sullivan is the registered holder of 3,000 Shares of the 
Common Capital Stock transferable only on the books of the Corporation by the 

holder hereof in person or by Attorney upon surrender of this Certificate properly 
endorsed. 

 the said Corporation has caused this Certificate 
to be signed by its duly authorized officer this 25th day of February, 
A.D. 2020. 
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN 
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR 
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM 
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT 
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO 
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF 
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED, 
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN 
EXEMPTION THEREFROM IS AVAILABLE. 

        
          

, 
[  _________ 

]  hereby sell, assign and transfer unto 
[  ______________________________________________________________ 

]  
[  _______________________________ 

] Shares represented by the w
ithin 

Certificate, and do hereby irrevocably constitute and appoint 
[  _______________________________ 

] A
ttorney to transfer the said Shares on 

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in 
the prem

ises. 
D

ated 
[  _____________________________________ 

]  
In presence of 

[  _______________________________ 
]    

[  _____________________________ 
]  
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005

For 250 Common Shares 

Issued to 

Chris Canchola 

[ ________________________ ] 

Dated 02/25/2020 

From whom transferred 

[ ________________________ ] 

Dated [ ] 
    

№. Original 
Certificate 

№. Original 
Shares 

№. Shares 
Transferred 

   
 

Received Certificate №. [ _______ ] 

For [ _______________ ] Shares 

this [ ______ ] day of [ _________ ] 

[ ________________________ ] 

[ ________________________ ] 

 

 

Sheldon Beef Inc 

Chris Canchola is the registered holder of 250 Shares of the 
Common Capital Stock transferable only on the books of the Corporation by the 

holder hereof in person or by Attorney upon surrender of this Certificate properly 
endorsed. 

 the said Corporation has caused this Certificate 
to be signed by its duly authorized officer this 25th day of February, 
A.D. 2020. 
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN 
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR 
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM 
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT 
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO 
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF 
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED, 
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN 
EXEMPTION THEREFROM IS AVAILABLE. 

        
          

, 
[  _________ 

]  hereby sell, assign and transfer unto 
[  ______________________________________________________________ 

]  
[  _______________________________ 

] Shares represented by the w
ithin 

Certificate, and do hereby irrevocably constitute and appoint 
[  _______________________________ 

] A
ttorney to transfer the said Shares on 

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in 
the prem

ises. 
D

ated 
[  _____________________________________ 

]  
In presence of 

[  _______________________________ 
]    

[  _____________________________ 
]  
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006

For 2,000 Common Shares 

Issued to 

Doug Petersen 

[ ________________________ ] 

Dated 02/25/2020 

From whom transferred 

[ ________________________ ] 

Dated [ ] 
    

№. Original 
Certificate 

№. Original 
Shares 

№. Shares 
Transferred 

   
 

Received Certificate №. [ _______ ] 

For [ _______________ ] Shares 

this [ ______ ] day of [ _________ ] 

[ ________________________ ] 

[ ________________________ ] 

 

 

Sheldon Beef Inc 

Doug Petersen is the registered holder of 2,000 Shares of the 
Common Capital Stock transferable only on the books of the Corporation by the 

holder hereof in person or by Attorney upon surrender of this Certificate properly 
endorsed. 

 the said Corporation has caused this Certificate 
to be signed by its duly authorized officer this 25th day of February, 
A.D. 2020. 
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN 
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR 
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM 
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT 
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO 
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF 
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED, 
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN 
EXEMPTION THEREFROM IS AVAILABLE. 

        
          

, 
[  _________ 

]  hereby sell, assign and transfer unto 
[  ______________________________________________________________ 

]  
[  _______________________________ 

] Shares represented by the w
ithin 

Certificate, and do hereby irrevocably constitute and appoint 
[  _______________________________ 

] A
ttorney to transfer the said Shares on 

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in 
the prem

ises. 
D

ated 
[  _____________________________________ 

]  
In presence of 

[  _______________________________ 
]    

[  _____________________________ 
]  
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007

For 2,500 Common Shares 

Issued to 

Lino Belli 

[ ________________________ ] 

Dated 02/25/2020 

From whom transferred 

[ ________________________ ] 

Dated [ ] 
    

№. Original 
Certificate 

№. Original 
Shares 

№. Shares 
Transferred 

   
 

Received Certificate №. [ _______ ] 

For [ _______________ ] Shares 

this [ ______ ] day of [ _________ ] 

[ ________________________ ] 

[ ________________________ ] 

 

 

Sheldon Beef Inc 

Lino Belli is the registered holder of 2,500 Shares of the 
Common Capital Stock transferable only on the books of the Corporation by the 

holder hereof in person or by Attorney upon surrender of this Certificate properly 
endorsed. 

 the said Corporation has caused this Certificate 
to be signed by its duly authorized officer this 25th day of February, 
A.D. 2020. 
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THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE BEEN ACQUIRED FOR INVESTMENT AND HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933. SUCH SHARES MAY NOT BE SOLD OR TRANSFERRED IN 
THE ABSENCE OF SUCH REGISTRATION OR UNLESS THE COMPANY RECEIVES AN OPINION OF COUNSEL OR 
OTHER EVIDENCE REASONABLY ACCEPTABLE TO IT STATING THAT SUCH SALE OR TRANSFER IS EXEMPT FROM 
THE REGISTRATION AND PROSPECTUS DELIVERY REQUIREMENTS OF SAID ACT. COPIES OF THE AGREEMENT 
COVERING THE PURCHASE OF THESE SHARES AND RESTRICTING THEIR TRANSFER MAY BE OBTAINED AT NO 
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF THIS CERTIFICATE TO THE SECRETARY OF 
THE CORPORATION AT THE PRINCIPAL EXECUTIVE OFFICES OF THE CORPORATION. THE SECURITIES HAVE NOT 
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”) AND MAY NOT BE OFFERED, 
SOLD OR OTHERWISE TRANSFERRED UNLESS THE SECURITIES ARE REGISTERED UNDER THE ACT OR AN 
EXEMPTION THEREFROM IS AVAILABLE. 

        
          

, 
[  _________ 

]  hereby sell, assign and transfer unto 
[  ______________________________________________________________ 

]  
[  _______________________________ 

] Shares represented by the w
ithin 

Certificate, and do hereby irrevocably constitute and appoint 
[  _______________________________ 

] A
ttorney to transfer the said Shares on 

the books of the w
ithin nam

ed Corporation w
ith full pow

er of substitution in 
the prem

ises. 
D

ated 
[  _____________________________________ 

]  
In presence of 

[  _______________________________ 
]    

[  _____________________________ 
]  
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SHELDON BEEF INC 
2020 STOCK OPTION AND EQUITY INCENTIVE PLAN 

SECTION 1. Purpose. The purpose of the Sheldon Beef Inc Stock Option and Equity Incentive 
Plan (the "Plan") is to motivate and reward those employees and other individuals who are expected to 
contribute significantly to the success of Sheldon Beef Inc (the "Company") and its Affiliates to perform 
at the highest level and to further the best interests of the Company and its shareholders. 

SECTION 2. Definitions. As used in the Plan, the following terms shall have the meanings set forth 
below: 

(a) "Affiliate" means (i) any entity that, directly or indirectly, is controlled by the Company 
and (ii) any entity in which the Company has a significant equity interest, in each case as determined by 
the Committee. 

(b) "Award" means any Option, SAR, Restricted Stock, RSU, Performance Award or Other 
Stock-Based Award granted under the Plan. 

(c) "Award Agreement" means any agreement, contract or other instrument or document 
evidencing any Award granted under the Plan, which may, but need not, be executed or acknowledged by 
a Participant. 

(d) "Beneficial Owner" has the meaning ascribed to such term in Rule 13d-3 under the 
Exchange Act. 

(e) "Beneficiary" means a person entitled to receive payments or other benefits or exercise 
rights that are available under the Plan in the event of such Participant's death. If no such person is named 
by a Participant, or if no Beneficiary designated by such Participant is eligible to receive payments or 
other benefits or exercise rights that are available under the Plan at such Participant's death, such 
Participant's Beneficiary shall be such Participant's estate. 

(f) "Board" means the board of directors of the Company. 

(g) "Change of Control" means the occurrence of any one or more of the following events 
(unless otherwise may be specified in an Award Agreement that is subject to Section 409A of the Code): 

(i) any Person (other than the Company, any trustee or other fiduciary holding securities under 
any employee benefit plan of the Company, or any company owned, directly or indirectly, by the 
shareholders of the Company immediately prior to the occurrence with respect to which the 
evaluation is being made in substantially the same proportions as their ownership of the common 
stock of the Company) becomes the Beneficial Owner (except that a Person shall be deemed to be 
the Beneficial Owner of all shares that any such Person has the right to acquire pursuant to any 
agreement or arrangement or upon exercise of conversion rights, warrants or options or otherwise, 
without regard to the 60 day period referred to in Rule 13d-3 under the Exchange Act), directly or 
indirectly, of securities of the Company, representing 50% or more of the combined voting power of 
the Company's or such Subsidiary's then outstanding securities; 

(ii) during any period of 12 consecutive months, individuals who at the beginning of such 
period constitute the Board, and any new director whose election by the Board or nomination for 
election by the Company's shareholders was approved by a vote of at least a majority of the 
directors then still in office who either were directors at the beginning of such 12-month period or 
whose election or nomination for election was previously so approved, cease for any reason to 
constitute at least a majority of the Board; 
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(iii) the consummation of a merger or consolidation of the Company with any other entity, 
other than a merger or consolidation that would result in the voting securities of the Company 
outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by 
being converted into voting securities of the surviving or resulting entity) 50% or more of the 
combined voting power of the surviving or resulting entity outstanding immediately after such 
merger or consolidation; or 

(iv) the consummation of a sale or disposition of all or substantially all of the assets of the 
Company (other than such a sale or disposition immediately after which such assets will be owned 
directly or indirectly by the shareholders of the Company in substantially the same proportions as 
their ownership of the common stock of the Company immediately prior to such sale or disposition). 

(h) "Code" means the Internal Revenue Code of 1986, as amended from time to time, and the 
rules, regulations and guidance thereunder. Any reference to a provision in the Code shall include any 
successor provision thereto. 

(i) "Committee" means the Compensation Committee of the Board or such other committee as 
may be designated by the Board. If the Board does not designate the Committee, references herein to the 
"Committee" shall refer to the Board. 

(j) "Consultant" means any person, including an advisor, who is providing bona fide services 
to the Company or any Affiliate. 

(k) "Continuous Service Status" means the absence of any interruption or termination of 
service as an Employee, Director or Consultant. Continuous Service Status shall not be considered 
interrupted in the case of: (i) sick leave; (ii) military leave; (iii) any other leave of absence approved by 
the Committee, provided that such leave is for a period of not more than ninety (90) days, unless 
reemployment upon the expiration of such leave is guaranteed by contract or statute, or unless provided 
otherwise pursuant to Company policy adopted from time to time; or (iv) in the case of transfers between 
locations of the Company or between the Company, its Affiliates or their respective successors. A change 
in status from an Employee to a Consultant (or Director) or from a Consultant (or Director) to an 
Employee will not constitute an interruption of Continuous Service Status. 

(l) "Director" means any member of the Company's Board of Directors. 

(m) "Disability" means, with respect to any Participant, "disability" as defined in such 
Participant's Employment Agreement, if any, or if not so defined, except as otherwise provided in such 
Participant's Award Agreement, at any time that the Company or any Affiliate sponsors a long-term 
disability plan that covers such Participant, "disability" as defined in such plan for the purpose of 
determining such Participant's eligibility for benefits; provided that if such plan contains multiple 
definitions of disability, then "Disability" shall refer to that definition of disability which, if Participant 
qualified for such benefits, would provide coverage for the longest period. The determination of whether 
Participant has a Disability shall be made by the person or persons required to make final disability 
determinations under such plan. At any time that the Company and the Affiliates do not sponsor a long-
term disability plan that covers such Participant, Disability shall mean Participant's physical or mental 
incapacity that renders him or her unable for a period of 90 consecutive days or an aggregate of 120 days 
in any consecutive 12-month period to perform his or her duties to the Company or any Affiliate. With 
respect to any Incentive Stock Option, "Disability" shall mean "permanent and total disability" as defined 
in Section 22(e)(3) of the Code. 

(n) "Effective Date" means  
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(o) "Employee" means any person employed by the Company or any Affiliate, with the status 
of employment determined based upon such factors as are deemed appropriate by the Committee in its 
discretion, subject to any requirements of the Code or the applicable laws. 

(p) "Employment Agreement" means any employment, severance, consulting or similar 
agreement between the Company or any of its Affiliates and a Participant. 

(q) "Exchange Act" means the Securities Exchange Act of 1934, as amended from time to 
time, and the rules, regulations and guidance thereunder. Any reference to a provision in the Exchange 
Act shall include any successor provision thereto. 

(r) "Fair Market Value" means with respect to Shares, the closing price of a Share on the date 
in question (or, if there is no reported sale on such date, on the last preceding date on which any reported 
sale occurred) on the principal stock market or exchange on which the Shares are quoted or traded, or if 
Shares are not so quoted or traded, fair market value as determined by the Committee, and with respect to 
any property other than Shares, the fair market value of such property determined by such methods or 
procedures as shall be established from time to time by the Committee. 

(s) "Incentive Stock Option" means an option representing the right to purchase Shares from 
the Company, granted pursuant to Section 6, which meets the requirements of Section 422 of the Code. 

 
(t) "Nonstatutory Stock Option" means an option representing the right to purchase Shares 

from the Company, granted pursuant to Section 6, which is not an Incentive Stock Option. 

(u) "Option" means an Incentive Stock Option or a Nonstatutory Stock Option. 

(v) "Other Stock-Based Award" means an Award granted pursuant to Section 10. 

(w) "Participant" means the recipient of an Award granted under the Plan. 

 

(x) "Performance Award" means an Award granted pursuant to Section 9. 

(y) "Person" has the meaning ascribed to such term in Section 3(a)(9) of the Exchange Act 
and used in Sections 13(d) and 14(d) thereof, including "group" as defined in Section 13(d) thereof. 

(z) "Restricted Stock" means any Share granted pursuant to Section 8. 

(aa) "RSU" means a contractual right granted pursuant to Section 8 that is denominated in 
Shares. Each RSU represents a right to receive the value of one Share (or a percentage of such value) in 
cash, Shares or a combination thereof. Awards of RSUs may include the right to receive dividend 
equivalents. 

(bb) "SAR" means any right granted pursuant to Section 7 to receive upon exercise by a 
Participant or settlement, in cash, Shares or a combination thereof, the excess of (i) the Fair Market Value 
of one Share on the date of exercise or settlement over (ii) the exercise or hurdle price of the right on the 
date of grant, or if granted in connection with an Option, on the date of grant of the Option. 

(cc) "Section 162(m) Compensation" means "qualified performance-based compensation" 
under Section 162(m) of the Code. 

(dd) "Shares" means shares of the Company's common stock. 
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(ee) "Substitute Award" means an Award granted in assumption of, or in substitution for, an 
outstanding award previously granted by a company acquired by the Company or with which the 
Company combines. 

SECTION 3. Eligibility. 

(a) Any Employee, Consultant or Director shall be eligible to be selected to receive an Award 
under the Plan. 

(b) Holders of options and other types of awards granted by a company acquired by the 
Company or with which the Company combines are eligible for grants of Substitute Awards under the 
Plan to the extent permitted under applicable regulations of any stock exchange on which the Company is 
listed. 

SECTION 4. Administration. 

(a) Administration of the Plan. The Plan shall be administered by the Committee. All decisions 
of the Committee shall be final, conclusive and binding upon all parties, including the Company, its 
shareholders and Participants and any Beneficiaries thereof. The Committee may issue rules and 
regulations for administration of the Plan. 

(b) Composition of Committee. To the extent necessary or desirable to comply with applicable 
regulatory regimes, any action by the Committee shall require the approval of Committee members who 
are (i) independent, within the meaning of and to the extent required by applicable rulings and 
interpretations of the applicable stock market or exchange on which the Shares are quoted or traded; (ii) a 
non-employee director within the meaning of Rule 16b-3 under the Exchange Act; and (iii) an outside 
director pursuant to Section 162(m) of the Code. The Board may designate one or more directors as 
alternate members of the Committee who may replace any absent or disqualified member at any meeting 
of the Committee. To the extent permitted by applicable law, the Committee may delegate to one or more 
officers of the Company the authority to grant Options and SARs, except that such delegation shall not be 
applicable to any Award for a person then covered by Section 16 of the Exchange Act, and the Committee 
may delegate to another committee of the Board (which may consist of solely one Director) the authority 
to grant all types of Awards. 

(c) Authority of Committee. Subject to the terms of the Plan and applicable law, the Committee 
(or its delegate) shall have full power and authority to: (i) designate Participants; (ii) determine the type or 
types of Awards (including Substitute Awards) to be granted to each Participant under the Plan; (iii) 
determine the number of Shares to be covered by (or with respect to which payments, rights or other 
matters are to be calculated in connection with) Awards; (iv) determine the terms and conditions of any 
Award; (v) determine whether, to what extent and under what circumstances Awards may be settled or 
exercised in cash, Shares, other Awards, other property, net settlement, or any combination thereof, or 
canceled, forfeited or suspended, and the method or methods by which Awards may be settled, exercised, 
canceled, forfeited or suspended; (vi) determine whether, to what extent and under what circumstances 
cash, Shares, other Awards, other property and other amounts payable with respect to an Award under the 
Plan shall be deferred either automatically or at the election of the holder thereof or of the Committee; 
(vii) interpret and administer the Plan and any instrument or agreement relating to, or Award made under, 
the Plan; (viii) establish, amend, suspend or waive such rules and regulations and appoint such agents as it 
shall deem appropriate for the proper administration of the Plan; and (ix) make any other determination 
and take any other action that the Committee deems necessary or desirable for the administration of the 
Plan. 

(d) Dodd-Frank Clawback. The Committee shall have full authority to implement any policies 
and procedures necessary to comply with Section 10D of the Exchange Act and any rules promulgated 
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thereunder. Without limiting the foregoing, the Committee may provide in award agreements that, in 
event of a financial restatement that reduces amount of previously awarded incentive compensation that 
would not have been earned had results been properly reported, outstanding awards will be cancelled and 
Company may clawback (i.e., recapture) realized Option/SAR gains and realized value for vested 
Restricted Stock or RSUs or earned Performance Awards within 12 months preceding financial 
restatement. 

(e) Restrictive Covenants. The Committee may impose restrictions on any Award with respect 
to non-competition, confidentiality and other restrictive covenants as it deems necessary or appropriate in 
its sole discretion. 

SECTION 5. Shares Available for Awards. 

(a) Subject to adjustment as provided in Section 5(c) and except for Substitute Awards, the 
maximum number of Shares available for issuance under the Plan shall not exceed in the aggregate 
50,000 shares of Common Stock. 

(b) Any Shares subject to an Award (other than a Substitute Award), that expires, is canceled, 
forfeited or otherwise terminates without the delivery of such Shares, including (i) the number of Shares 
surrendered or withheld in payment of any grant, purchase, exercise or hurdle price of an Award or taxes 
related to an Award (other than Shares already issued and surrendered for payment of taxes) and (ii) any 
Shares subject to an Award to the extent that Award is settled without the issuance of Shares, shall again 
be, or shall become, available for issuance under the Plan. 

(c) In the event that, as a result of any dividend or other distribution (whether in the form of 
cash, Shares or other securities), recapitalization, stock split, reverse stock split, reorganization, merger, 
consolidation, split-up, spin-off, combination, repurchase or exchange of Shares or other securities of the 
Company, issuance of warrants or other rights to purchase Shares or other securities of the Company, 
issuance of Shares pursuant to the anti-dilution provisions of securities of the Company, or other similar 
corporate transaction or event affecting the Shares, an adjustment is appropriate in order to prevent 
dilution or enlargement of the benefits or potential benefits intended to be made available under the Plan, 
then the Committee shall adjust equitably any or all of: 

(i) the number and type of Shares (or other securities) which thereafter may be made the 
subject of Awards, including the aggregate limits specified in Section 5(a) and the individual limits 
specified in Section 5(e); 

(ii) the number and type of Shares (or other securities) subject to outstanding Awards; and 

(iii) the grant, purchase, exercise or hurdle price with respect to any Award or, if deemed 
appropriate, make provision for a cash payment to the holder of an outstanding Award; 

provided, however, that the number of Shares subject to any Award denominated in Shares shall always 
be a whole number. 

(d) Any Shares delivered pursuant to an Award may consist, in whole or in part, of authorized 
and unissued Shares or Shares acquired by the Company. 

(e) With respect to any Award intended to be Section 162(m) Compensation, the following 
limits shall apply to the amount that may be awarded to any Participant during any calendar year, subject 
to adjustment as provided in Section 5(c): (i) Options and SARs that relate to no more than 50,000 
Shares; (B) Performance Awards that relate to no more than 50,000 Shares and (C) cash-based Awards 
that relate to no more than $250,000. 
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SECTION 6. Options. The Committee is authorized to grant Options to Participants with the 
following terms and conditions and with such additional terms and conditions, in either case not 
inconsistent with the provisions of the Plan, as the Committee shall determine: 

(a) The exercise price per Share under an Option shall be determined by the Committee; 
provided, however, that, except in the case of Substitute Awards, such exercise price shall not be less than 
the Fair Market Value of a Share on the date of grant of such Option. 

(b) The term of each Option shall be fixed by the Committee but shall not exceed 10 years 
from the date of grant of such Option; provided that the Committee may (but shall not be required to) 
provide in an Award Agreement for an extension of such 10-year term in the event the exercise of the 
Option would be prohibited by law on the expiration date. 

(c) The Committee shall determine the time or times at which an Option become vested and 
exercisable in whole or in part. The Committee may specify in an Award Agreement that an "in-the-
money" Option shall be automatically exercised on its expiration date. 

(d) The consideration to be paid for the Shares to be issued upon exercise of an Option, 
including the method of payment, shall be determined by the Committee. Such consideration, to the 
extent permitted by applicable laws, may consist entirely of: (i) cash or check or combination thereof or 
broker-assisted cashless exercise; or (ii) to the extent to the extent expressly permitted by the Committee, 
(A) other Shares which have a Fair Market Value on the date of surrender equal to the aggregate exercise 
price of the Shares as to which said Option shall be exercised; or (B) such other consideration and method 
of payment for the issuance of Shares to the extent permitted by applicable laws. 

(e) The terms of any Incentive Stock Option granted under the Plan shall comply in all 
respects with the provisions of Section 422 of the Code. Incentive Stock Options may be granted only to 
employees of the Company or of a parent or subsidiary corporation (as defined in Section 424(a) of the 
Code). Notwithstanding any designation as an Incentive Stock Option, to the extent that the aggregate 
Fair Market Value of Shares subject to a Participant's incentive stock options that become exercisable for 
the first time during any calendar year exceeds $100,000, such excess Options shall be treated as 
Nonstatutory Stock Options. For purposes of the foregoing, Incentive Stock Options shall be taken into 
account in the order in which they were granted, and the Fair Market Value of the Shares shall be 
determined as of the time of grant. No Incentive Stock Options may be issued more than ten years 
following the earlier of (i) the date of adoption or (ii) the most recent date of approval of this Plan by the 
Company's stockholders. 

(f) Unless otherwise determined by the Committee or unless otherwise set forth in an Award 
Agreement, upon termination of a Participant's Continuous Service Status: 

(i) In the event of termination of Participant's Continuous Service Status as a 
result of Participant's Disability, Participant's may, but only within six months from 
such termination (but in no event later than the expiration of the term of such Option as 
set forth in the Award Agreement), exercise the Option to the extent it was vested as of 
such termination of Continuous Service Status, after which it shall terminate. 

(ii) In the event of the death of Participant (a) during the term of the Option and 
while in Continuous Service Status, or (b) within three months after termination of 
Continuous Service Status, the Option may be exercised at any time within six months 
following the date of death (but in no event later than the expiration of the term of such 
Option as set forth in the Award Agreement) by Participant's estate or by a person who 
acquired the right to exercise the Option by bequest or inheritance, but only to the 
extent it was vested as of the termination of Continuous Service Status. 
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(iii) If Participant's Continuous Service Status terminates for any other reason, 
Participant may, but only within three months after such termination (but in no event 
later than the expiration of the term of such Option as set forth in the Award 
Agreement), exercise his or her Option to the extent that he or she was entitled to 
exercise it at the date of such termination. 

(iv) To the extent that a Participant was not entitled to exercise the Option at the 
date of Participant's Continuous Service Status (including as a result of any accelerated 
vesting under the Award Agreement or Employment Agreement or otherwise), the 
Option shall terminate immediately. 

 
SECTION 7. Stock Appreciation Rights. The Committee is authorized to grant SARs to Participants 

with the following terms and conditions and with such additional terms and conditions, in either case not 
inconsistent with the provisions of the Plan, as the Committee shall determine: 

(a) SARs may be granted under the Plan to Participants either alone ("freestanding") or in 
addition to other Awards granted under the Plan ("tandem") and may, but need not, relate to a specific 
Option granted under Section 6. 

(b) The exercise or hurdle price per Share under a SAR shall be determined by the Committee; 
provided, however, that, except in the case of Substitute Awards, such exercise or hurdle price shall not 
be less than the Fair Market Value of a Share on the date of grant of such SAR. 

(c) The term of each SAR shall be fixed by the Committee but shall not exceed 10 years from 
the date of grant of such SAR. 

(d) The Committee shall determine the time or times at which a SAR may be exercised or 
settled in whole or in part. Unless otherwise determined by the Committee or unless otherwise set forth in 
an Award Agreement, the provisions set forth in Section 6(f) above with respect to exercise of an Award 
following termination of Continuous Service Status shall apply to any SAR. The Committee may specify 
in an Award Agreement that an "in-the-money" SAR shall be automatically exercised on its expiration 
date. 

SECTION 8. Restricted Stock and RSUs. The Committee is authorized to grant Awards of 
Restricted Stock and RSUs to Participants with the following terms and conditions and with such 
additional terms and conditions, in either case not inconsistent with the provisions of the Plan, as the 
Committee shall determine: 

(a) The Award Agreement shall specify the vesting schedule and, with respect to RSUs, the 
delivery schedule (which may include deferred delivery later than the vesting date). 

(b) Shares of Restricted Stock and RSUs shall be subject to such restrictions as the Committee 
may impose (including any limitation on the right to vote a Share of Restricted Stock or the right to 
receive any dividend, dividend equivalent or other right), which restrictions may lapse separately or in 
combination at such time or times, in such installments or otherwise, as the Committee may deem 
appropriate. 

(c) Any share of Restricted Stock granted under the Plan may be evidenced in such manner as 
the Committee may deem appropriate, including book-entry registration or issuance of a stock certificate 
or certificates. In the event any stock certificate is issued in respect of shares of Restricted Stock granted 
under the Plan, such certificate shall be registered in the name of such Participant and shall bear an 
appropriate legend referring to the terms, conditions and restrictions applicable to such Restricted Stock. 
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(d) If the Committee intends that an Award granted under this Section 8 shall constitute or 
give rise to Section 162(m) Compensation, such Award shall be structured in accordance with the 
requirements of Section 9, including the performance criteria set forth therein and the Award limitation 
set forth in Section 5(f), and any such Award shall be considered a Performance Award for purposes of 
the Plan. 

SECTION 9. Performance Awards. The Committee is authorized to grant Performance Awards to 
Participants with the following terms and conditions and with such additional terms and conditions, in 
either case not inconsistent with the provisions of the Plan, as the Committee shall determine: 

(a) Performance Awards may be denominated as a cash amount, number of Shares or a 
combination thereof and are Awards which may be earned upon achievement or satisfaction of 
performance conditions specified by the Committee. In addition, the Committee may specify that any 
other Award shall constitute a Performance Award by conditioning the right of a Participant to exercise 
the Award or have it settled, and the timing thereof, upon achievement or satisfaction of such 
performance conditions as may be specified by the Committee. The Committee may use such business 
criteria and other measures of performance as it may deem appropriate in establishing any performance 
conditions. Subject to the terms of the Plan, the performance goals to be achieved during any performance 
period, the length of any performance period, the amount of any Performance Award granted and the 
amount of any payment or transfer to be made pursuant to any Performance Award shall be determined 
by the Committee. 

(b) If the Committee intends that a Performance Award should constitute Section 162(m) 
Compensation, such Performance Award shall include a pre-established formula, such that payment, 
retention or vesting of the Award is subject to the achievement during a Performance Period or 
Performance Periods, as determined by the Committee, of a level or levels of, or increases in, in each case 
as determined by the Committee, one or more of the following performance measures with respect to the 
Company: net sales; revenue; revenue growth or product revenue growth; operating income (before or 
after taxes); pre- or after-tax income or loss (before or after allocation of corporate overhead and bonus); 
net earnings; earnings per share; net income or loss (before or after taxes); return on equity; total 
shareholder return; return on assets or net assets; appreciation in and/or maintenance of share price; 
market share; gross profits; earnings or loss (including earnings or loss before taxes, before interest and 
taxes, or before earnings before interest, taxes, depreciation and amortization); economic value-added 
models or equivalent metrics; comparisons with various stock market indices; reductions in costs; cash 
flow or cash flow per share (before or after dividends); return on capital (including return on total capital 
or return on invested capital); cash flow return on investment; improvement in or attainment of expense 
levels or working capital levels, including cash, inventory and accounts receivable; operating margin; 
gross margin; cash margin; year-end cash; debt reduction; shareholder equity; operating efficiencies; 
market share; customer satisfaction; customer growth; employee satisfaction; research and development 
achievements; manufacturing achievements (including obtaining particular yields from manufacturing 
runs and other measurable objectives related to process development activities); regulatory achievements 
(including submitting or filing applications or other documents with regulatory authorities or receiving 
approval of any such applications or other documents and passing pre-approval inspections (whether of 
the Company or the Company's third-party manufacturer) and validation of manufacturing processes 
(whether the Company's or the Company's third-party manufacturer's)); financial ratios, including those 
measuring liquidity, activity, profitability or leverage; cost of capital or assets under management; 
financing and other capital raising transactions (including sales of the Company's equity or debt 
securities; factoring transactions; sales or licenses of the Company's assets, including its intellectual 
property, whether in a particular jurisdiction or territory or globally; or through partnering transactions); 
and implementation, completion or attainment of measurable objectives with respect to research, 
development, manufacturing, commercialization, products or projects, production volume levels, 
acquisitions and divestitures; factoring transactions; and recruiting and maintaining personnel. 
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Performance criteria may be measured on an absolute (e.g., plan or budget) or relative basis, and may be 
established on a corporate-wide basis or with respect to one or more business units, divisions, subsidiaries 
or business segments. Relative performance may be measured against a group of peer companies, a 
financial market index or other acceptable objective and quantifiable indices. To the extent permitted by 
Section 162(m), with respect to an award intended to qualify as Section 162(m) Compensation, the Award 
Agreement may provide that if the Committee determines that a change in the business, operations, 
corporate structure or capital structure of the Company, or the manner in which the Company conducts its 
business, or other events or circumstances render the performance objectives unsuitable, the Committee 
may modify the performance objectives or the related minimum acceptable level of achievement, in 
whole or in part, as the Committee deems appropriate and equitable. Performance measures may vary 
from Performance Award to Performance Award, respectively, and from Participant to Participant, and 
may be established on a stand-alone basis, in tandem or in the alternative. The Committee shall have the 
power to impose such other restrictions on Awards subject to this Section 9(b) as it may deem necessary 
or appropriate to ensure that such Awards satisfy all requirements for Section 162(m) Compensation. 
Notwithstanding any provision of the Plan to the contrary, with respect to any Award intended to be 
Section 162(m) Compensation, the Committee shall not be authorized to increase the amount payable 
under any Award to which this Section 9(b) applies upon attainment of such pre-established formula. 

(c) Settlement of Performance Awards shall be in cash, Shares, other Awards, other property, 
net settlement, or any combination thereof, in the discretion of the Committee. The Committee shall 
specify the circumstances in which, and the extent to which, Performance Awards shall be paid or 
forfeited in the event of termination of a Continuous Service Status. 

(d) Performance Awards will be settled only after the end of the relevant Performance Period. 
Any settlement that changes the form of payment from that originally specified shall be implemented in a 
manner such that the Performance Award and other related Awards do not, solely for that reason, fail to 
qualify as Section 162(m) Compensation. The Committee shall specify the circumstances in which, and 
the extent to which, Performance Awards shall be paid or forfeited in the event of a Participant's 
termination of Continuous Service Status. 

SECTION 10. Other Stock-Based Awards. The Committee is authorized, subject to limitations 
under applicable law, to grant to Participants such other Awards that may be denominated or payable in, 
valued in whole or in part by reference to, or otherwise based on, or related to, Shares or factors that may 
influence the value of Shares, including convertible or exchangeable debt securities, other rights 
convertible or exchangeable into Shares, purchase rights for Shares, Awards with value and payment 
contingent upon performance of the Company or business units thereof or any other factors designated by 
the Committee. The Committee shall determine the terms and conditions of such Awards. Shares 
delivered pursuant to an Award in the nature of a purchase right granted under this Section 10 shall be 
purchased for such consideration, paid for at such times, by such methods and in such forms, including 
cash, Shares, other Awards, other property, or any combination thereof, as the Committee shall determine. 
Cash awards, as an element of or supplement to any other Award under the Plan, may also be granted 
pursuant to this Section 10. 

SECTION 11. Automatic Grants to Outside Directors. The Board or a Committee thereof may 
institute, by resolution, automatic Award grants to new and to continuing members of the Board, with the 
number and type of such Awards, with such terms and conditions, and based upon such criteria, if any, as 
is determined by the Board or its Committee, in their sole discretion. 

SECTION 12. Effect of a Change of Control on Awards. 

(a) The Committee may (but shall not be required to) provide for accelerated vesting of an 
Award upon, or a result of specified events following, a Change of Control. 
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(b) In the event of a Change of Control, if the Awards are not continued, the Committee may 
cause any Award either: 

(i) to be canceled in consideration of a payment in cash or other consideration to 
such Participant who holds such Award in an amount per share equal to the excess, if 
any, of the price or implied price per Share in a Change in Control over the per Share 
exercise or purchase price of such Award, which may be paid immediately or over the 
vesting schedule of the Award; or 

(ii) to be assumed or a substantially equivalent Award shall be substituted by the 
successor corporation or a parent or subsidiary of such successor corporation (the 
"Successor Corporation"), unless the Successor Corporation does not agree to assume 
the award or to substitute an equivalent option or right (or agree to cashout the Award 
as provided in clause (i)), in which case such Award shall become fully vested 
immediately prior to the Change of Control and shall thereafter terminate. An Award 
shall be considered assumed, without limitation, if, at the time of issuance of the stock 
or other consideration upon a Change of Control, as the case may be, each holder of an 
Award would be entitled to receive upon exercise of the award the same number and 
kind of shares of stock or the same amount of property, cash or securities as such holder 
would have been entitled to receive upon the occurrence of the transaction if the holder 
had been, immediately prior to such transaction, the holder of the number of Shares of 
Common Stock covered by the award at such time; provided that if such consideration 
received in the transaction is not solely common stock of the Successor Corporation, 
the Committee may, with the consent of the Successor Corporation, provide for the 
consideration to be received upon exercise of the assumed award to be solely common 
stock of the Successor Corporation. 

 
SECTION 13. General Provisions Applicable to Awards. 

(a) Awards shall be granted for such cash or other consideration, if any, as the Committee 
determines; provided that in no event shall Awards be issued for less than such minimal consideration as 
may be required by applicable law. 

(b) Awards may, in the discretion of the Committee, be granted either alone or in addition to or 
in tandem with any other Award or any award granted under any other plan of the Company. Awards 
granted in addition to or in tandem with other Awards, or in addition to or in tandem with awards granted 
under any other plan of the Company, may be granted either at the same time as or at a different time 
from the grant of such other Awards or awards. 

(c) Subject to the terms of the Plan, payments or transfers to be made by the Company upon 
the grant, exercise or settlement of an Award may be made in the form of cash, Shares, other Awards, 
other property, net settlement, or any combination thereof, as determined by the Committee in its 
discretion at the time of grant, and may be made in a single payment or transfer, in installments or on a 
deferred basis, in each case in accordance with rules and procedures established by the Committee. Such 
rules and procedures may include provisions for the payment or crediting of reasonable interest on 
installment or deferred payments or the grant or crediting of dividend equivalents in respect of installment 
or deferred payments. 

(d) Except as may be permitted by the Committee (except with respect to Incentive Stock 
Options) or as specifically provided in an Award Agreement, (i) no Award and no right under any Award 
shall be assignable, alienable, saleable or transferable by a Participant otherwise than by will or pursuant 
to Section 13(e) and (ii) during a Participant's lifetime, each Award, and each right under any Award, 
shall be exercisable only by such Participant or, if permissible under applicable law, by such Participant's 
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guardian or legal representative. The provisions of this Section 13(d) shall not preclude forfeiture of an 
Award in accordance with the terms thereof. 

(e) A Participant may designate a Beneficiary or change a previous Beneficiary designation at 
such times prescribed by the Committee by using forms and following procedures approved or accepted 
by the Committee for that purpose. 

(f) All certificates for Shares and/or other securities delivered under the Plan pursuant to any 
Award or the exercise thereof shall be subject to such stop transfer orders and other restrictions as the 
Committee may deem advisable under the Plan or the rules, regulations and other requirements of the 
Securities and Exchange Commission, any stock market or exchange upon which such Shares or other 
securities are then quoted, traded or listed, and any applicable securities laws, and the Committee may 
cause a legend or legends to be put on any such certificates to make appropriate reference to such 
restrictions. 

SECTION 14. Amendments and Termination. 

(a) Amendment of Plan. Except to the extent prohibited by applicable law and unless otherwise 
expressly provided in an Award Agreement or in the Plan, the Board may amend, alter, suspend, 
discontinue or terminate the Plan or any portion thereof at any time; provided, however, that no such 
amendment, alteration, suspension, discontinuation or termination shall be made without (i) shareholder 
approval if such approval is required by applicable law or the rules of the stock market or exchange, if 
any, on which the Shares are principally quoted or traded or (ii) the consent of the affected Participant, if 
such action would materially adversely affect the rights of such Participant under any outstanding Award, 
except (x) to the extent any such amendment, alteration, suspension, discontinuance or termination is 
made to cause the Plan to comply with applicable law, stock market or exchange rules and regulations or 
accounting or tax rules and regulations or (y) to impose any "clawback" or recoupment provisions on any 
Awards in accordance with Section 4(d) of the Plan. Notwithstanding anything to the contrary in the Plan, 
the Committee may amend the Plan, or create sub-plans, in such manner as may be necessary for the 
purpose of qualifying for preferred tax treatment under non-U.S. tax laws or complying with local rules 
and regulations. The Committee may correct any defect, supply any omission or reconcile any 
inconsistency in the Plan or any Award in the manner and to the extent it shall deem desirable to carry the 
Plan into effect. 

(b) Dissolution or Liquidation. In the event of the dissolution or liquidation of the Company, 
each Award will terminate immediately prior to the consummation of such action, unless otherwise 
determined by the Committee. 

(c) Terms of Awards. The Committee may waive any conditions or rights under, amend any 
terms of, or amend, alter, suspend, discontinue or terminate any Award theretofore granted, prospectively 
or retroactively, without the consent of any relevant Participant or holder or Beneficiary of an Award; 
provided, however, that no such action shall materially adversely affect the rights of any affected 
Participant or holder or Beneficiary under any Award theretofore granted under the Plan, except (x) to the 
extent any such action is made to cause the Plan to comply with applicable law, stock market or exchange 
rules and regulations or accounting or tax rules and regulations, or (y) to impose any "clawback" or 
recoupment provisions on any Awards in accordance with Section 4(d) of the Plan. 

(d) No Repricing. Notwithstanding the foregoing, except as provided in Section 5(d), no action 
shall directly or indirectly, through cancellation and regrant or any other method, reduce, or have the 
effect of reducing, the exercise price of any Award established at the time of grant thereof with approval 
of the Company's stockholders. 

SECTION 15. Miscellaneous. 
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(a) No employee, Participant or other person shall have any claim to be granted any Award 
under the Plan, and there is no obligation for uniformity of treatment of employees, Participants or 
holders or Beneficiaries of Awards under the Plan. The terms and conditions of Awards need not be the 
same with respect to each recipient. Any Award granted under the Plan shall be a one-time Award that 
does not constitute a promise of future grants. The Company, in its sole discretion, maintains the right to 
make available future grants under the Plan. 

(b) The grant of an Award shall not be construed as giving a Participant the right to be retained 
in the employ of, or to continue to provide services to, the Company or any Affiliate. Further, the 
Company or the applicable Affiliate may at any time dismiss a Participant, free from any liability, or any 
claim under the Plan, unless otherwise expressly provided in the Plan or in any Award Agreement or in 
any other agreement binding the parties. The receipt of any Award under the Plan is not intended to 
confer any rights on the receiving Participant except as set forth in the applicable Award Agreement. 

(c) Nothing contained in the Plan shall prevent the Company from adopting or continuing in 
effect other or additional compensation arrangements, and such arrangements may be either generally 
applicable or applicable only in specific cases. 

(d) The Company shall be authorized to withhold from any Award granted or any payment due 
or transfer made under any Award or under the Plan or from any compensation or other amount owing to 
a Participant the amount (in cash, Shares, other Awards, other property, net settlement, or any 
combination thereof) of applicable withholding taxes due in respect of an Award, its exercise or 
settlement or any payment or transfer under such Award or under the Plan and to take such other action 
(including providing for elective payment of such amounts in cash or Shares by such Participant) as may 
be necessary in the opinion of the Company to satisfy all obligations for the payment of such taxes; 
provided that if the Committee allows the withholding or surrender of Shares to satisfy a Participant's tax 
withholding obligations, the Company shall not allow Shares to be withheld in an amount that exceeds the 
minimum statutory withholding rates for federal and state tax purposes, including payroll taxes. 

(e) If any provision of the Plan or any Award Agreement is or becomes or is deemed to be 
invalid, illegal or unenforceable in any jurisdiction, or as to any person or Award, or would disqualify the 
Plan or any Award under any law deemed applicable by the Committee, such provision shall be construed 
or deemed amended to conform to applicable laws, or if it cannot be so construed or deemed amended 
without, in the determination of the Committee, materially altering the intent of the Plan or the Award 
Agreement, such provision shall be stricken as to such jurisdiction, person or Award, and the remainder 
of the Plan and any such Award Agreement shall remain in full force and effect. 

(f) Neither the Plan nor any Award shall create or be construed to create a trust or separate 
fund of any kind or a fiduciary relationship between the Company and a Participant or any other person. 
To the extent that any person acquires a right to receive payments from the Company pursuant to an 
Award, such right shall be no greater than the right of any unsecured general creditor of the Company. 

(g) No fractional Shares shall be issued or delivered pursuant to the Plan or any Award, and 
the Committee shall determine whether cash or other securities shall be paid or transferred in lieu of any 
fractional Shares, or whether such fractional Shares or any rights thereto shall be canceled, terminated or 
otherwise eliminated. 

SECTION 16. Effective Date of the Plan. The Plan shall be effective as of the Effective Date. 

SECTION 17. Term of the Plan. No Award shall be granted under the Plan after the earliest to 
occur of (i) the tenth year anniversary of the Effective Date; provided that to the extent permitted by the 
listing rules of any stock exchange on which the Company is listed, such ten-year term may be extended 
indefinitely so long as the maximum number of Shares available for issuance under the Plan have not 
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been issued; (ii) the maximum number of Shares available for issuance under the Plan have been issued; 
or (iii) the Board terminates the Plan in accordance with Section 14(a). However, unless otherwise 
expressly provided in the Plan or in an applicable Award Agreement, any Award theretofore granted may 
extend beyond such date, and the authority of the Committee to amend, alter, adjust, suspend, discontinue 
or terminate any such Award, or to waive any conditions or rights under any such Award, and the 
authority of the Board to amend the Plan, shall extend beyond such date. 

SECTION 18. Section 409A of the Code. With respect to Awards subject to Section 409A of the 
Code, the Plan is intended to comply with the requirements of Section 409A of the Code and the 
regulations thereunder ("Section 409A"), and the provisions of the Plan and any Award Agreement shall 
be interpreted in a manner that satisfies the requirements of Section 409A, and the Plan shall be operated 
accordingly. If any provision of the Plan or any term or condition of any Award would otherwise frustrate 
or conflict with this intent, the provision, term or condition will be interpreted and deemed amended so as 
to avoid this conflict. Notwithstanding anything else in the Plan, if the Board considers a Participant to be 
one of the Company's "specified employees" under Section 409A of the Code at the time of such 
Participant's separation from service (as defined in Section 409A) and the amount hereunder is "deferred 
compensation" subject to Section 409A, any distribution that otherwise would be made to such Participant 
with respect to this Award as a result of such termination shall not be made until the date that is six 
months after such separation. 
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SHELDON BEEF INC  
NOTICE OF STOCK OPTION GRANT  

  
Subject to the terms, definitions and provisions of the Sheldon Beef Inc 2020 Stock Option and  
Equity Incentive Plan, (“the Plan”), even if conflicting herewith, Sheldon Beef Inc (the 
“Company”), hereby grants to Chris Canchola (the "Optionee”), the following option (the 
"Option") to purchase shares of Company’s common stock:  
 
GRANT ID: 200225-1     
GRANT DATE: February 25, 2020 
SHARES GRANTED: 7,750   
EXERCISE PRICE: $0.01 
EXPIRATION DATE:  February 24, 2027 
  
Subject to Optionee maintaining continuous status as an employee or consultant as of such 
dates, the Option shall vest and become exercisable as follows:  
  

• 33.33% OF OPTION SHARES WILL VEST ON THE FIRST ANNIVERSARY OF THIS 
GRANT PROVIDED CONTINUOUS EMPLOYMENT IS MAINTAINED  

• 02.77% OF OPTION SHARES WILL VEST EACH MONTH THEREAFTER OF  
CONTINUOUS EMPLOYMENT UNTIL ALL GRANTED SHARES ARE VESTED  

      
  
In the event of termination of Optionee's continuous status as an employee or consultant, 
Optionee may exercise this option only to the extent that Optionee was vested as of the date of 
termination.  If termination resulted from the death of the Optionee, the Optionee's estate or 
person who acquired the right to exercise the option by bequest or inheritance will be entitled to 
exercise the option as if the termination had occurred one (1) year from the date of death.    
  
To the extent that Optionee was not vested at the date of termination the option shall terminate.  
In addition, the option shall terminate, even as to vested shares, if the Optionee does not 
exercise the option within ninety (90) days from termination or within twelve (12) months in the 
event of the Optionee’s death or disability.  In no event may this option be exercised after the 
term/expiration date.  
  
The option may be exercised by properly completing a “form of delivery” exercise form or its 
equivalent. The “form of delivery” form or its equivalent will be irrevocable and deemed 
executed upon receipt by the Stock Plan Administrator of a signed (electronically or otherwise) 
“form of delivery” form or its equivalent. The exercise notice must be accompanied by payment 
of the appropriate exercise price.   
  
Such payment may be made by i) cash or check, ii) a “cashless exercise” (irrevocable 
instructions to a broker to deliver promptly to the company the amount of the sale or loan 
proceeds required to pay the exercise price), or iii) surrender of other shares of common stock 
of the company (which, if such shares were acquired from Company, have been held by the 
Optionee for more than six months) and with a value equal to the exercise price.  This option 
may not be exercised for a fraction of a share.  
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The option is intended to qualify as an Incentive stock option as defined in section 422 of the 
Code.  However, to the extent that it exceeds the US$100,000 rule of code Section 422(d) it 
shall be treated as a non-statutory option.  Optionee understands that Optionee may suffer 
adverse tax consequences as result of Optionee's exercise of the option or disposition of the 
shares acquired under the option.  Optionee should read the plan and/or prospectus and 
consult a tax adviser before exercising the option or disposing of the shares.  If Optionee 
sells or otherwise disposes of any of the shares on or before the later of i) two years after the 
grant date, or ii) one year after the option is exercised, the Optionee shall immediately notify the 
company in writing of such disposition.  Optionee agrees that Optionee may be subject to 
income tax withholding by the company on the compensation income recognized by the 
Optionee from the early disposition.  
  
Optionee acknowledges and agrees that the vesting of shares pursuant to the option hereof is 
earned only by continued employment at the will of the company.  Optionee further 
acknowledges and agrees that nothing in this agreement, nor in the company’s stock option 
plan shall confer upon Optionee any right with respect to continuation of employment by the 
company, nor shall interfere in any way with Optionee’s right or the company’s right to terminate 
Optionee’s employment at any time, with or without cause.  
  
This option may not be transferred in any manner otherwise than by will or by laws of descent or 
distribution and may be exercised during the lifetime of the Optionee only by the Optionee.  The 
terms of the Plan and this option agreement shall be binding upon the executors, administrators, 
heirs, successors and assignees of the option.  
  
It is the Optionee’s responsibility to read and understand the terms of the company’s stock 
option plan. Optionee is familiar with the terms and provisions of the Plan, and hereby accepts 
this option subject to all of the terms and provisions of the Plan. Optionee hereby agrees to 
accept as binding, conclusive and final all decisions or interpretations of the company’s Board of 
Directors upon any questions arising under the Plan or this option.  
  
The Plan, the Stock Option Agreement, and this Notice constitute the entire agreement of the 
parties and supersede in their entirety all prior undertakings and agreements of Company and 
Optionee with respect to the subject matter hereof and may only be changed by means of a 
written document signed by both parties.  Agreed and executed as follows:  
  
Sheldon Beef Inc           
A New Jersey corporation          
  
By:         
__________________________________________  
Signed by authorized company representative  
  
__________________________________________    ____________________________  
 
Employee/Consultant                                                    Date  
 
Important:  You will not be able to exercise this option until you have signed and 
accepted the terms of this grant agreement.   
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SHELDON BEEF INC  
NOTICE OF STOCK OPTION GRANT  

  
Subject to the terms, definitions and provisions of the Sheldon Beef Inc 2020 Stock Option and  
Equity Incentive Plan, (“the Plan”), even if conflicting herewith, Sheldon Beef Inc (the 
“Company”), hereby grants to Jon Nickless (the "Optionee”), the following option (the "Option") 
to purchase shares of Company’s common stock:  
 
GRANT ID: 200225-2     
GRANT DATE: February 25, 2020 
SHARES GRANTED: 7,750   
EXERCISE PRICE: $0.01 
EXPIRATION DATE:  February 24, 2027 
  
Subject to Optionee maintaining continuous status as an employee or consultant as of such 
dates, the Option shall vest and become exercisable as follows:  
  

• 33.33% OF OPTION SHARES WILL VEST ON THE FIRST ANNIVERSARY OF THIS 
GRANT PROVIDED CONTINUOUS EMPLOYMENT IS MAINTAINED  

• 02.77% OF OPTION SHARES WILL VEST EACH MONTH THEREAFTER OF  
CONTINUOUS EMPLOYMENT UNTIL ALL GRANTED SHARES ARE VESTED  

      
  
In the event of termination of Optionee's continuous status as an employee or consultant, 
Optionee may exercise this option only to the extent that Optionee was vested as of the date of 
termination.  If termination resulted from the death of the Optionee, the Optionee's estate or 
person who acquired the right to exercise the option by bequest or inheritance will be entitled to 
exercise the option as if the termination had occurred one (1) year from the date of death.    
  
To the extent that Optionee was not vested at the date of termination the option shall terminate.  
In addition, the option shall terminate, even as to vested shares, if the Optionee does not 
exercise the option within ninety (90) days from termination or within twelve (12) months in the 
event of the Optionee’s death or disability.  In no event may this option be exercised after the 
term/expiration date.  
  
The option may be exercised by properly completing a “form of delivery” exercise form or its 
equivalent. The “form of delivery” form or its equivalent will be irrevocable and deemed 
executed upon receipt by the Stock Plan Administrator of a signed (electronically or otherwise) 
“form of delivery” form or its equivalent. The exercise notice must be accompanied by payment 
of the appropriate exercise price.   
  
Such payment may be made by i) cash or check, ii) a “cashless exercise” (irrevocable 
instructions to a broker to deliver promptly to the company the amount of the sale or loan 
proceeds required to pay the exercise price), or iii) surrender of other shares of common stock 
of the company (which, if such shares were acquired from Company, have been held by the 
Optionee for more than six months) and with a value equal to the exercise price.  This option 
may not be exercised for a fraction of a share.  
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The option is intended to qualify as an Incentive stock option as defined in section 422 of the 
Code.  However, to the extent that it exceeds the US$100,000 rule of code Section 422(d) it 
shall be treated as a non-statutory option.  Optionee understands that Optionee may suffer 
adverse tax consequences as result of Optionee's exercise of the option or disposition of the 
shares acquired under the option.  Optionee should read the plan and/or prospectus and 
consult a tax adviser before exercising the option or disposing of the shares.  If Optionee 
sells or otherwise disposes of any of the shares on or before the later of i) two years after the 
grant date, or ii) one year after the option is exercised, the Optionee shall immediately notify the 
company in writing of such disposition.  Optionee agrees that Optionee may be subject to 
income tax withholding by the company on the compensation income recognized by the 
Optionee from the early disposition.  
  
Optionee acknowledges and agrees that the vesting of shares pursuant to the option hereof is 
earned only by continued employment at the will of the company.  Optionee further 
acknowledges and agrees that nothing in this agreement, nor in the company’s stock option 
plan shall confer upon Optionee any right with respect to continuation of employment by the 
company, nor shall interfere in any way with Optionee’s right or the company’s right to terminate 
Optionee’s employment at any time, with or without cause.  
  
This option may not be transferred in any manner otherwise than by will or by laws of descent or 
distribution and may be exercised during the lifetime of the Optionee only by the Optionee.  The 
terms of the Plan and this option agreement shall be binding upon the executors, administrators, 
heirs, successors and assignees of the option.  
  
It is the Optionee’s responsibility to read and understand the terms of the company’s stock 
option plan. Optionee is familiar with the terms and provisions of the Plan, and hereby accepts 
this option subject to all of the terms and provisions of the Plan. Optionee hereby agrees to 
accept as binding, conclusive and final all decisions or interpretations of the company’s Board of 
Directors upon any questions arising under the Plan or this option.  
  
The Plan, the Stock Option Agreement, and this Notice constitute the entire agreement of the 
parties and supersede in their entirety all prior undertakings and agreements of Company and 
Optionee with respect to the subject matter hereof and may only be changed by means of a 
written document signed by both parties.  Agreed and executed as follows:  
  
Sheldon Beef Inc           
A New Jersey corporation          
  
By:         
__________________________________________  
Signed by authorized company representative  
  
__________________________________________    ____________________________  
 
Employee/Consultant                                                    Date  
 
Important:  You will not be able to exercise this option until you have signed and 
accepted the terms of this grant agreement.   
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SHELDON BEEF INC  
NOTICE OF STOCK OPTION GRANT  

  
Subject to the terms, definitions and provisions of the Sheldon Beef Inc 2020 Stock Option and  
Equity Incentive Plan, (“the Plan”), even if conflicting herewith, Sheldon Beef Inc (the 
“Company”), hereby grants to Jason Waseman (the "Optionee”), the following option (the 
"Option") to purchase shares of Company’s common stock:  
 
GRANT ID: 200225-3     
GRANT DATE: February 25, 2020 
SHARES GRANTED: 7,750   
EXERCISE PRICE: $0.01 
EXPIRATION DATE:  February 24, 2027 
  
Subject to Optionee maintaining continuous status as an employee or consultant as of such 
dates, the Option shall vest and become exercisable as follows:  
  

• 33.33% OF OPTION SHARES WILL VEST ON THE FIRST ANNIVERSARY OF THIS 
GRANT PROVIDED CONTINUOUS EMPLOYMENT IS MAINTAINED  

• 02.77% OF OPTION SHARES WILL VEST EACH MONTH THEREAFTER OF  
CONTINUOUS EMPLOYMENT UNTIL ALL GRANTED SHARES ARE VESTED  

      
  
In the event of termination of Optionee's continuous status as an employee or consultant, 
Optionee may exercise this option only to the extent that Optionee was vested as of the date of 
termination.  If termination resulted from the death of the Optionee, the Optionee's estate or 
person who acquired the right to exercise the option by bequest or inheritance will be entitled to 
exercise the option as if the termination had occurred one (1) year from the date of death.    
  
To the extent that Optionee was not vested at the date of termination the option shall terminate.  
In addition, the option shall terminate, even as to vested shares, if the Optionee does not 
exercise the option within ninety (90) days from termination or within twelve (12) months in the 
event of the Optionee’s death or disability.  In no event may this option be exercised after the 
term/expiration date.  
  
The option may be exercised by properly completing a “form of delivery” exercise form or its 
equivalent. The “form of delivery” form or its equivalent will be irrevocable and deemed 
executed upon receipt by the Stock Plan Administrator of a signed (electronically or otherwise) 
“form of delivery” form or its equivalent. The exercise notice must be accompanied by payment 
of the appropriate exercise price.   
  
Such payment may be made by i) cash or check, ii) a “cashless exercise” (irrevocable 
instructions to a broker to deliver promptly to the company the amount of the sale or loan 
proceeds required to pay the exercise price), or iii) surrender of other shares of common stock 
of the company (which, if such shares were acquired from Company, have been held by the 
Optionee for more than six months) and with a value equal to the exercise price.  This option 
may not be exercised for a fraction of a share.  
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The option is intended to qualify as an Incentive stock option as defined in section 422 of the 
Code.  However, to the extent that it exceeds the US$100,000 rule of code Section 422(d) it 
shall be treated as a non-statutory option.  Optionee understands that Optionee may suffer 
adverse tax consequences as result of Optionee's exercise of the option or disposition of the 
shares acquired under the option.  Optionee should read the plan and/or prospectus and 
consult a tax adviser before exercising the option or disposing of the shares.  If Optionee 
sells or otherwise disposes of any of the shares on or before the later of i) two years after the 
grant date, or ii) one year after the option is exercised, the Optionee shall immediately notify the 
company in writing of such disposition.  Optionee agrees that Optionee may be subject to 
income tax withholding by the company on the compensation income recognized by the 
Optionee from the early disposition.  
  
Optionee acknowledges and agrees that the vesting of shares pursuant to the option hereof is 
earned only by continued employment at the will of the company.  Optionee further 
acknowledges and agrees that nothing in this agreement, nor in the company’s stock option 
plan shall confer upon Optionee any right with respect to continuation of employment by the 
company, nor shall interfere in any way with Optionee’s right or the company’s right to terminate 
Optionee’s employment at any time, with or without cause.  
  
This option may not be transferred in any manner otherwise than by will or by laws of descent or 
distribution and may be exercised during the lifetime of the Optionee only by the Optionee.  The 
terms of the Plan and this option agreement shall be binding upon the executors, administrators, 
heirs, successors and assignees of the option.  
  
It is the Optionee’s responsibility to read and understand the terms of the company’s stock 
option plan. Optionee is familiar with the terms and provisions of the Plan, and hereby accepts 
this option subject to all of the terms and provisions of the Plan. Optionee hereby agrees to 
accept as binding, conclusive and final all decisions or interpretations of the company’s Board of 
Directors upon any questions arising under the Plan or this option.  
  
The Plan, the Stock Option Agreement, and this Notice constitute the entire agreement of the 
parties and supersede in their entirety all prior undertakings and agreements of Company and 
Optionee with respect to the subject matter hereof and may only be changed by means of a 
written document signed by both parties.  Agreed and executed as follows:  
  
Sheldon Beef Inc           
A New Jersey corporation          
  
By:         
__________________________________________  
Signed by authorized company representative  
  
__________________________________________    ____________________________  
 
Employee/Consultant                                                    Date  
 
Important:  You will not be able to exercise this option until you have signed and 
accepted the terms of this grant agreement.   
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Sheldon Beef Current and Projected Shareholdings Vested Vested
2020 2025 2020 2025

Sullivan, Ray 3000 3000 2.7% 2.2%
Belli, Lino 2500 2500 2.3% 1.8%
Petersen, Doug 2000 2000 1.8% 1.4%
Abdelsayed, Ibrahim 5000 5000 options vesting in 3 years 0.0% 3.6%
Waseman, Jason 1250 9000 7750 options vesting in 3 years 1.1% 6.5%
Nickless, Jon 1250 9000 7750 options vesting in 3 years 1.1% 6.5%
Canchola, Chris 250 8000 7750 options vesting in 3 years 0.2% 5.8%
Subtotal 10250 38500 28250

9.3% 27.8%
Brewer 100000 100000

90.7% 72.2%
Investor 0 0

0.0% 0.0%
Total 110250 138500

100.0% 100.0% 7,300,000  
9839952

2,607,587  
General Assumptions: 19,747,539  
1,000,000 common shares authorized.
Assumes all currently outstanding options are converted to shares (fully diluted).
Assumes no more options are issued. It is likely that additional options will be issued. 
Assumes no additional equity financing is consummated.
Return is not guaranteed and shareholders may be subject to additional dilution by
stock option plans and/or additional equity investment.
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