Proposal to Resume Company Operations

Due to the absence of progress in the China trade talks over the past year (which halted sales to
Walmart China), rejection of the Costco organic beef sales proposal, the failure to secure
appropriate financing for the feedyard acquisition, and, most importantly, the summary
judgement in the Smith et al shareholder litigation which eliminated all possibilities of raising
debt or equity, Company operations have been suspended for some time. To avoid prejudicing
the situation still further with prospective customers, this suspension was undertaken quietly.

To induce the founder to resume operations for an additional limited period with no cash
compensation, Smith et al must undertake to mitigate certain aspects of the current situation.
The required actions are as follows:

e Smith and related parties to withdraw/vacate all Summary Judgements with Prejudice

on or before January 15, 2020.

e Smith and related parties to agree not to litigate in the future, any dispute is to be
settled by binding arbitration.

e Smith and related parties to convert all outstanding debt of Winnett Perico and its subs
to common stock of Winnett Perico

e Smith and/or related parties to make a $20,000 equity investment in Winnett Perico no
later than January 17, 2020.

In turn, the Company will undertake the following:

e Smith and/or related parties will receive shares to increase their total undiluted interest
in the company to 7% in exchange for the debt conversion and additional investment.

e Operations will resume from the date of Smith’s $20,000 investment until April 17, 2020
in a good faith effort to secure approximately $4 million of already contracted business
with Walmart China and with such other customers in China and the US as the company
can secure. If Company is not successful in securing the Walmart China business or other
business of equivalent value, it will cease operation.

Background

Trump announced the trade war with China in June 2018. As a result, China retaliated against
US agricultural products, including beef. Although little substantive progress has been made on
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the core trade issues, Trump is scheduled to sign an interim trade agreement with China on
January 15, 2020. Assuming this occurs, tariffs on agricultural products, including beef imports
to China, should return to the same levels as prior to the trade war. This will facilitate beef
imports by Walmart China (originally scheduled to begin Summer 2018 after a nine-month
onboarding process) and by other retailers in China.

In addition to $4 million of sales planned with Walmart China to occur beginning in the second
half of 2018, by spring 2019 the Company had nearly $200 million of sales proposals out to
other Chinese companies. At that time, it was believed the trade would end shortly as Trump
announced one of several false dawns in the trade war.

While the economic situation in China has deteriorated somewhat since that time, the beef
market has continued to experience growth, with most of that growth going to South American
and Australian producers. We expect to be able to capture some portion of the growth in the
Chinese market on an ongoing basis, assuming the trade hostilities between the two countries
are not reignited.

The number of Chinese middle-class citizens is substantially larger than the total population of
the US. However, beef sales in China have only started to grow significantly in the last 10 years
or so as their middle-class earning power begins to catch up with the West. China closed its
beef market to the US in 2003 as a result of the BSE outbreak in the US. China reopened to US
beef in mid-2017 for about a year before Trump’s trade hostilities commenced. We were
onboarding with Walmart from late 2017 through mid-2018, and ready to ship trial orders
under the contract just as the trade war commenced.

The total Chinese beef market in 2018 was around $6 billion and growing about $1 billion
dollars per year. By comparison, the US beef market is around $110 billion. The market
potential in China is immense and the country is largely being ignored by the big US beef
producers. This provides a strategic opportunity for us, particularly given the respect other
Chinese retailers have for Walmart China, and the pork shortage caused by the outbreak of
Asian Swine Flu in China in 2019.

Once our distribution agreement with Walmart China moves past the trial period, we will be
able to leverage this arrangement into sales to other Chinese retailers. We also expect to be
able to market premium cuts, not currently sought by Chinese mass retailers, into Chinese
domestic and international hotels and other high-end establishments. It is also important to
note that about 95% of the US beef supply is not acceptable in China due to the widespread use
of growth promotants in the conventional US cattle business. China accepts only natural beef,
raised without growth promotants.

We will distribute beef products to companies other than Walmart China using a wholly owned
Chinese subsidiary we will establish to directly import beef to China. There are several reliable
frozen foods logistics companies in China and a modern, efficient power grid to sustain their
operations.
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We have likely sources for work in process and purchase order financing for follow-on orders
once we establish that Walmart China will accept the beef we procure. This interim financing is
2 to 3 times more expensive than conventional sources. However, we should be able to replace
it with more conventional sources by the end of 2020 as the business becomes more
established and we are able to add customers in China. Assuming sales grow at a reasonable
rate in 2020, we expect to raise the equity required for a major expansion in China in the fourth
quarter of 2020 or first quarter of 2021.

Agreement

On behalf of Smith et al, it is hereby agreed to resume operations of Winnett Perico and its subs
under the terms and conditions described in this memo:

Signature and date

On behalf of the Company. Its subs, and Founder:

Signature and date
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C/AN,STONE
Legal Business Name_Sheldon Beef Inc

EINg# 84=4406368
Date__1/10/2020

Documents Required For A Corporation

NONE O Current Accounts Receivable Aging Report

BELOW 1 Company Information — Application and Origination Statement (Have your signature notarized
under “Origination Statement”)

PROVIDED A $400 due diligence check per company made payable to ‘Capstone Capital Group, LLC’
SEPARATE COVER
U Certificate of Officers’ and Corporate Resolution. Affix corporate seal (if your state
BELOW .
requires you to have one) to bottom of page.
ATTACHED W Copy of Articles of Incorporation and/or DBA certificate
NONE O Copies of Invoices to be purchased

NONE O Copies of Contracts, or Purchase Orders and bonds (if applicable) to match the invoices

ATTACHEDY Customer List of all customers you are dealing with (please include addresses and phone
numbers, as well as contact person) and list of all jobs currently working on (for construction

only)
NONE O Current Accounts Payable Aging Summary
ATTACHEDY Copy of Driver’s License of all principals
BUS PLAN O Narrative of Company History

ATTACHED . . . .
O Professional License (Mandatory for construction contractors/subcontractors working on

NONE projects located in Washington state, Oregon, California, Nevada, Arizona, and New Mexico)
NONE O Proof of Insurance
ATTACHEDQ W-9 Form

NONE U Most recent full monthly bank statement for main operational account

For Purchase Order and Trade Financing Only:
NONE Q0 Corporate Financial Statements (2 years and interim)

O Projection
ATTACHED

Version 13 —9.16.19 - Corporation
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CAN,STONE
810 Seventh Avenue, 27" Floor, New York, NY 10019
Tel: 347 821 3400 Fax: 212 755 6833

* indicates required fields

*COMPANY INFORMATION:

Name of Organization (Legal): Sheldon Beef Inc
ContactPerson: Dennis Brewer Title: CEO
Referred By:
Mailing Address: I Place
City, State, Zip: Edgewater NJ 07020
Same
Physical Address:

City, State, Zip:

Years at Physical Location: 0

Telephone Number:__ 201-669-4933 Fax Number:

Cell Number: 201-669-4933

E-mail Address: Web Page:

D/B/A or Trade Name: Shelcdon Beef Inc

DatelIncorporated:_1/23/2020 State of Incorporation: NJ EIN: 84-4406368

Description of Products or Services: __Beef - USDA inspected grainfed beef, USDA inspected grainfed organic beef

Additional Locations (if any):

Names of Related Entities, Subsidiaries, etc. (if any):

Number of Employees: None. Founder is sole person spending ful ltime at date of this application.

Version 13 —9.16.19 - Corporation
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For Corporations

President Name: __Dennis Brewer

Tele:_201-669-4933 Email_dbrewer@sheldonbeef.com
VicePresident Name:

Tele: Email
Corporate Secretary Name:

Tele: Email

*PRINCIPAL INFORMATION Provide the following information for each Principal with 10% or greater ownership.

Name:  Dennis Brewer Title:  CEO

Home Address: | Place Edgewater, NJ 07020

Home Phone: Cell Phone:
- I I
SS #: E-Mail
Address:
Years with Company: Years in Industry: % Owned: o
0 25 100% at date of application

Other Business Holdings: None

Description: . . . .
MBA, CPA, 10 years bueinss development in beef and related industries.

Version 13 —9.16.19 - Corporation
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*COMPANY BANKING AND BORROWING INFORMATION:
Are any loans secured loans (i.e did you pledge any assets to guarantee loans?) Yes No NONE

If yes, please explain:

Wiring:  XORES000K KODPEX AP X XXX XXX Wire Rouitng Number 113000609

Bank Name: Chase ABA Routing Number:_ 021202337

Account#:_570482718 Bank Officer: Phone: 800-242-7338

(Please complete attached W-9)

Receivables Information:

Are any extended terms given? Yes No 60 days Any consignment sales? Yes No NONE
Walmart China
Any progress payment receivables? Yes No NONE Any bill and hold sales? Yes NoNONE

Are your obligations to account debtors not fully performed at time of invoicing? Fully Performed Yes No

Do you make sales to any of your affiliates, related companies, or individuals to which any of your Executive Officers are
related? Yes No NONE

Do you obtain Performance and/or Payment Bonds on your jobs? NONE Yes No

If yes was answered to any of the above, please explain:
Walmart China 60 days from shipment. Inspected by Walmart designee prior to leaving US port.

*GROSS COMPANY SALES AND ACCOUNTS RECEIVABLE INFORMATION:

Average Monthly Sales Volume: - Projected Sales Volume
$200,000 intially Next 12 Months: 11 million
A Invoice Amount: t lling Terms: . .
veragenvoice Amount- 460,000 to $250,000 Standard Selling Terms: 1y | o+ fime of shipment, LC

Please indicate the amount of backorders you are waiting to fulfill:
NONE

Version 13 —9.16.19 - Corporation
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*GROSS SALES BY CUSTOMER:

Customer Name:  Walmart China

Address:

Phone Number: Fax Number:

Average Monthly Sales Volume: $200,000 initially Projected Sales Volume: $4 million

Average Invoice Amount: $100,000 to $200,000 Standard Selling Terms: 60 days from shipment

Please indicate the amount of backorders you are waiting to fulfill: NONE

* Attach a separate sheet for each customer with complete information

NO
Are you in bankruptcy? Yes No Docket#: Court:

Are there any Judgments, suits, or liens pending against the company or its principals? ~ YES Yes No

If yes, please explain: _ Default entered against Dennis Brewer by Dean Smith et al realted to Winnett Cattle Co
and related entities. No funds available to defend. Suit based upon false premise that
investment banker was not performing which created an event of default.

*CUSTOMER PAYMENT METHODS:

By Credit Card? Yes No NO
If yes, what is the average yearly amount? Monthly Amount?
By Wire Transfer? Yes No YES
0, 0,
If yes, what is the average yearly amount? 50% Monthly Amount? 50%
By Letter of Credit 50% monthly 50% annually

Version 13 —9.16.19 - Corporation
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*Please check the type of financing you are looking for:
|:| Single Invoice Factoring
Purchase Order Financing

Trade Financing

Version 13 —9.16.19 - Corporation
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*ORIGINATION AGREEMENT

The undersigned, at the initiation of its relationship with Capstone Capital Group, LLC, Capstone
Credit LLC, or its subsidiaries (“Capstone”), warrants that there are no local, state or federal tax liens, or
previous UCC filings against its current or future receivables, and shall pay a $400 processing fee which
shall be applied to the cost of filing UCC-1 financing statement(s) or any other public records required by
Capstone to comply with applicable state or federal laws. The undersigned further grants Capstone
authority to file UCC-1 Financing Statement(s) against the undersigned as “Debtor” in such jurisdictions
as Capstone deems appropriate in order to effect and/or perfect security interests granted according to the
tenor of any and all current and future agreements with Capstone in which the undersigned grants Capstone
a security interest, and/or any loan documents that may be executed by the parties or for any debtor
notifications necessary to inform undersigned's account debtors of any and all assignments and to describe
the collateral in the UCC-1 Financing Statement as “all assets”. Undersigned further agrees that it will not
further encumber its assets or increase the indebtedness thereon, or transfer or assign said assets except in
the ordinary course of business. In addition, the undersigned shall be responsible to reimburse Capstone
for expenses reasonably incurred on behalf of the undersigned including, but not limited to Federal Express
(or similar service) charges, credit investigations, legal fees, lien searches, and periodic tax lien searches;
Capstone shall be authorized to deduct all such expenses from any rebate or exchange credits of the
undersigned it shall be holding to the credit of the undersigned. In the event the undersigned terminates
its relationship with Capstone it will be charged a fee of $750 for the preparation and filing of a UCC-3
Financing Statement. New York law (without regard to conflicts of laws), jurisdiction and venue shall apply
hereto. The undersigned waives any defense to jurisdiction and venue in the state of New York. Any
claims asserted against Capstone with respect to this agreement or any other agreement between Capstone
and the undersigned shall only be brought in the State or Federal Courts sitting in the City of New York.

Company: Sheldon Beef Inc Mbj

By: Dennis Brewer Title:__ceq

Date: January 10, 2020

Affirmation and Certification:
State of County of :SS

Sworn to before me this day of , 20

Signature of Notary Public

Version 13 —9.16.19 - Corporation
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CERTIFICATE OF OFFICER(S) AGREEMENT & CORPORATE RESOLUTION

In order to induce Capstone Credit, LLC, its subsidiaries and/ or its affiliates to enter into Factoring, Purchase &
Sale, and other financing agreements with_ Sheldon BeefInc  (The “Corporation”), I hereby certify that;

The exact legal title of the Corporation is_Sheldon Beef Inc . That the
Corporation was formed on (01/23/ 2020 under the laws of the state of NJ and is currently in good
standing.

The chief place of business of the Corporation is Place Edgewater, NJ 07020

and it has no other place of business except: one

EIN:__ 84-4406368

The following are the Names and Titles of the duly elected officers and owners of the Corporation
now holding these respective offices and they are authorized to sign on behalf of the Corporation.

Date of Birth/ Signature & Permission to
Home Address % Social Security#/ Draw Credit &
Name & Title Phone Numbers | Ownership Driver’s License# AdckeroundInfoy

B P ace 09/23/1955 «
Dennis Brewer Edgewater, NJ 100 _ m
B73661638209554 ‘

Resolved that I am the duly elected Secretary, and the following is a true copy of resolutions duly adopted by the
Board of directors at a meeting held on __January 10 .2020 :

The Corporation is authorized to enter into Factoring, Purchase & Sale, and other financing and security
agreements with Capstone Credit, LLC, its subsidiaries and/ or its affiliates ("Capstone"), and all the above listed
officers are authorized to sign, or to designate someone to sign the Corporation's name on any and all documents
relating thereto; and

The above listed officers are also authorized to sign, or grant authority to Capstone, to sign on behalf of the Corporation,
the Corporation's name on any and all any notices of assignments, or other forms required by any governmental or
quasi- governmental entities (or other government required assignment forms) for the purpose of perfecting the
notification of an assignment and transfer of payment to Capstone, or enable Capstone to recover from a default of any
agreement entered into with Capstone.

WITNESS my hand and the seal of the Corporation at___Edgewater NJ , this __10th

day of _ January ,20_20.
mj Q‘Wf/ V

that the foregoing instrument has been signed by the Secretary and sealed

LE
G Secretary:

The undersigned hereby cettifje

with the seal of the Corpo No other Officgry, signed by Notary.
Name: / ’W
Title: NOTARY (To be signed by an officer other than the

corporate secretary)
Version 13 —9.16.19 - Corporation
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Giwve Form to the
requester. Do not
sand to the IRS.

Form W'g

{Ae=v. December 2004

Department of the Treasury
Intemal Bevenues Zevice

1 Mams [os shown on your moome tax retumn). Bome @ required on this fne do not leave this Ere blank.
Sheldon Beef Inc

Z Business name'disreganrded sntity nama, if dffesnt from abowe

Request for Taxpayer
Identification Number and Certification

3 Check sppropnats box for federal tan dlassfication; dheck only ons of the foiowing sesen bosea:

[ indevidisalisaie pr C Corporation [] S Corperation [] Partnesshin
single-member LL X)@(

D Limited kabslity compary. Enter the tax clasification (C=C corpanation, 55 corporntion, P-parinershio) &

Mot For a single-member LLC that is disregardsd, do not check LLC; chech: the: appeopriabe box in the line above for
e mﬁwl'gmnal the sngls-mermber owner. ¥

4 Exsmplicrs [codes anly o
:cftu.nThhﬂ[rm n:II!'P!F“!II L
inEfnsctions on poge ¢

Exempt payes code (if any)
Exemption from FATCA reporting
code (i any]

o Of D Trust'estabs

A

A o ECTTANTS I e oLk S L5
Aequesier’s name and oddress (aptonal)

[ her {za= insinsctiong) &
B Address |number, strssf, and apt. ar suits no.}

o
" S dgewater NF 07020

T List nocoownt rermbes{a) here {optionas

m Taxpayer Identification Number [TIN)

Enter your TIN &n the appropriate box. The TIN provided must match the neme given on [ine 1 to awoid
backup withholding. For individuale. this is generally your social sscurty numbar (SSM). Howsver, for &
ragident alian, sole proprietor, or dereganded EmrhE,r see the Part | instructions on page 3. For othar
entitigs, i is your employsr derrtﬂ'n::am:-n numizer (EIM). if you do not have a number, see How to gei 2

Print ar type
Sas Specific Instuctons on pags 2.

TIN on page 3.

Mote. [f the account = in more than one name, see the instructons for line 1 &nd the chart on pags 4 for
guidalines on whose number to enter.

Cerfification
Under penalties of perjury, | cartify that:
1. The number shown on this form is my comect texpayer identificetion numbsar (or | am walting for 2 number to be issued to mej; 2nd

. | am not subject to backup withholding becawse: (3) | am exempt from backup withhobding, or o) | heve not besn nofified by the Infemal Bevenwe
Servica (IRS) that | am subject to backup withholding as 2 result of a failure 1o report all interest or dvidends, or [c} the 25 has notifisd me that | 2m
no bonger subiect to backup withholding; and

3. lama UL5. ciizen or other LS. person (defined below); and
4. The FATCA codals) entered on this form (¥ any} mdicating that | am exempt from FATCGA reporting &5 comect.

Cartification instructions. You must croes out item 2 above i you have been nofifiad by the RS thet you are cumently subject to backup withhokding
becewse you have failed to raagaqr'“[jaﬁ imterest and dividends on your tax return. For real estate transactions, #em 2 does nof apply. For margage
mierast pead, acquisition or onment of secured property, cancellation of debt, contributsons fo an individus! retirement arangement (H:tﬂ%. and
ganerally, paymeants other than interast peidends, yovﬁmuir&d to sign the cedification, but you must provide your comect TIM. See the

nstructions on page 3. 0 J Cﬂ

sign Signature of
Hera LLE. person

= Farm 1088 (home morigags imerssd), 1088-E (student loan intenest], T088-T
feuitiany

= Form 1059-L [cancelsd dabt)

Date+ January 10, 2020

General Instructions
Sschion relersnoces ars to the ndemal Bevsnue Code unless othenanss nobsd

Future developments. Irformation about developments afiecting Foem W-9 {such
2 fegslation enooied after we relasss it] i ot www.irs. goviies.

Purpose of Form

An mdividual or entity (Forn W-5 requester) wiha is required fo file an mdormabion
et the RS must your cormect taxpayes icentification nurmnber (TIN)
which may bs your sooial secusity number (S5}, individual taxpayer identification
numier (11N}, adoption tocpayer identification number (ATIN], or employer
idsntification numbar {EIY], ta report on an infarmation rebum the snowt poid bo
you, o other amount l.':-purl.ublem an information rebum. Exaomples of informabon
rebums includs, bt are net mited o, the foliowing:

= Form 1098-INT {nier=st eamed or paid)

» Form 1ES-DIV {dbvidends, including thoee from siookes or mutaal funds)

» Form 1(88-MISGC (vanous types of moome, prizes, awerds, or groas proossds)

= Forn 1028-B [stock or mustual fund sales ond oertain other trrsactions by
brokers)

» Form 1(85-5 |procesds from real esinte tronsactions)
» Form 1085-K {mescham card and third parly retwark trarsaotions]

= Farm 10959-A |aoguisition or sbandonment of secured property)

Use Fomn 'W-8 o uarea U3 person [including o resident adien), to
provids your comec I.I‘:Ei'll"l'fl:h

.'F].wubmrmFmr -2 to the requesier witf: @ TIN, yoo mighst be subject

to backup withfolding. See What! is backup wilfsholding” on page 2.

By =signing the fillsd-out form, you:

1. Ceriity that the TIN you ane giving is comect {or you are waiting Tor o nomber
to b isgued],

2. Certify that you are not subject to backup withhaolding, or

4. Ciaim exemption from backup withhclding & you ore o LS. exempt payee. H
appiicable; you are also oertifying that as a U3, person, yoor allocable share: of
oty parinership income from a ULE trade o busness is not subject 1o the
withhsolding tnx on foreign pariners” share of effsctivaly comnected income, and

4. Cerirfy that FATCGA oodefs) snlered on this form [if any) indicating that you one

exemipt from the FATCA reparting, is corect. See Wiat is FATCA reparting? on
poge 2 for further infomation.
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Form W-2 (Rev. 12-3014)

LA N

Pags 2

Mote. H you area iU Tﬁmmdnmﬂhﬂr mr}*uul!mmnﬁﬂ'ﬂmFm‘n
substantally

W-9 (o request your miust use the regu iormif s
similar i this Form W-6.

Definition of a L5, person. For f=deral tax purposes, you are considensd a LS
person if you are:

= A indnidunl wha is & LS. oticen ar U5, ressdent alfisn;

mmﬂ nru:-xdmmu.hndu’nrputdm!l‘e
‘Llnrrnd Sfatss ar the laws |:-| e Linitesd

= fAn estaie {other than o fomrign estate]: ar
= fi domestic trust [as defned in A=gulabons section 301.7701-7).
Bpecial nales for portnerships. Partnersfips that conduct o trads or business in
ﬁ:umdﬂﬂnbangsmﬂrrﬂqmdlnpqlunfhddl tax under sectian
1446 on oy forsign pariress' shars of sffectively connacted texsble noome from
swoh business. Further, in cerain cosss where a Form W-2 has not been receded,
the: rules under section 444 i a parine=ship to presume thad o parineris o
mﬂmyﬁuﬂm1hﬁmﬁmmﬂ Therefore, f you are n
U&p:mmﬂ'ﬂu.l o parnership conductng o trads or business in the
United Fm?nW-ﬂh:ﬁ:pﬂhﬁunhtpmnuhhhhyamﬂﬁm
mdrfmd-n:chmﬂﬂﬁmﬂjh:hingunymtﬂueufpﬂrﬁmhpmm
pernon must Formn W-8 ta the parnershi
mamd:ﬁﬁrgnﬁhﬁrgmiu .
aflocabl= shore of net income from the sp oonducting & trads or business
ini the: Linitied States P e

= I the case of o deregorded entity with a LS. owner, the LS. owner of the
diszegaried entity ond not the: amlity;

= In 1he case of & grantor trust with: a U.S. granior or other U5, cwmer,

the L5, grantar or ather LLS. owner of the grantor inust and not the trust; ond

= Im the case of o ULS. tust jglhsr than ng;lnbrtuslhﬂ'reu.ﬁ trust [other than a
gru.rinr'l:rusﬂ-un:l nat the beneficiaries of

Foreign pers are o foreign person o the LS. branch of a foreign bani
ﬁd:hudn:redh: treated as & L. 3. person, do not use Form 'W-8. Instesd, wse
the appropriate Foem \W-B or Form £223 [see Publcation 815, Withholding of Tex

on Monresident Aliens and Foreign Entthiss),

Monresident oli=n who becomes a ressdent alien. r a ronresdent
glien individual may use the terma of a tax treaty 1o reduce or eliminale U2, tax on
ﬂuﬁa'rppu-cll'rm. » mast tx irealies condain a povision knoen as
& “sanving cless.” Excepfions specified in the: clausse moy permit &
mﬁnmmbmmhmwﬂdlnmmdﬂﬂtm
has otherwizs become a LS. resident afien for tox porposes.

i you ar= a LS. resident aen whao is relying on an exceplion contaired in the
saving diause of & tox treaty bo claim an sxampdion from LS. tax on certain fypes
of inoocme, you must gttech o statement to Form 'W-9 that specifies the {ollowng
five theems:

1. The: treaty country. Genemaly, this must be the same treaty under which you
dlnimred exempton from tax 0s o ronnesident alien.

2. The treaty article addressing the incomre.

& The articls numier jor locatice] in the tax treaty that contans the smang
chasse and its excephions.

4. The type ond amount of income that qualfies for the exsmption from o

. Zurficient facts to jusidy the sw=mption from tnx under the terme. of the: treaty
article.

Example. Artick: 20 of the UZ.-China income tax treedy oliows an exemplion

finorn ta for schola noome recsved by o Chiness studenl § presant
ini the Uinited States: Under LS. lrwﬂ'ul'hdmtﬂﬂhu:mnmﬂdmt nhf
oy prpases i his ar her stay in the United Stabss sxoesds & cafendar yeam

However, paragraph 2 of the Srst Protoool 1o the ULS-China treaty nd.ﬂpliﬂ-ﬂl..

1M+Mﬂnmvﬁmudkﬁdeﬂﬂtumﬁhum e

Chiness shsdent bacomes a resident afien of the Linited States. A.I}rrlu studeni
who gualifies Tor this excegtion (under th 2 of the first protocel] and i
nﬂwwﬁlnﬁmﬂnnmmrﬂnm from tax on his or her scholamship
or felfowship income would altach to Form W8 a statement that mchudes the
information descrbed above o support that exemption.

H you are & norresident afien or @ foreign entity, give the equester the
appropnate completed Form 'W-8 or Form 8233

Backup Withholding
What is backup withholding? Persons making cerlain payments to you meast

umwm%ﬂﬂmmﬁelﬁﬁﬂ%d:mb . Thix
= callsd “backup withholding.” Paymenis that bz sushiect ta
mﬂhnldngr.d:gdulmm tax-mxempt thﬂ':n:.‘gndath_brmfuﬂgm
sxchangs transactions, rents, rmoyalties, . payments made n
:mhmﬂ:dplynmtcnﬂmr:?ﬁi:ﬂpnty t;.'lp;jrm‘qm'dncm
ymenis Trom fishing boat cpemitors. Aeal esinde ransactons are not subject to

E::I-upmﬁhuidng

You will not be suhject bo withhalding on payment= recsve i you
grmﬁemq:-sl:fyaurmt'l’l mhﬁ:pﬂpﬂwﬁcﬁummﬂ
your tnxable interest and didends on your tax rehsm.
Payments you recefve will be subject to backup withholding if:

1. You da not fenish your TIM {0 the requester,

2. You dol=? Q@ NTIAR-EXDIRI IS Rage 08300 an

2 foe detaile),

3. The I3 teils the mquester that you fumishsd an inoomect TIN,
4. The IFS t=lis !!uuﬂlntym ans s.ll:put'lnln:lu.lpuﬁhnl:hg bessar= you did
divicencs

ot repor alf your inberest and on your tox reten for reporiable intsrest
ln:ldr.'r:i:n:l.:l ndﬂur

5. You do not ce the requesier that ore niot subect {o backup
withheokding under 4 [Furmp-uthbl:mﬁﬂ:rddmdrdn:murﬂapﬂud
ofier 1883 anly).

Eah.inpq'nu and paymenis ane exempt from backop withiolding. Ses Exempt
mmﬂtmmmﬂmﬂnﬂmﬂdudhfm

-91nrn1:ﬂ.-|n

Also nos Special nwes for partneships above.

What is FATCA reporting?

The Fareign Aoccount Tax Compliance Act (FATCA) o participating

ﬁmlmmmmmpnﬂdumdﬁhmm;uﬁi:: If-ln.r~|.-=|:val\:v’f|i’:|‘.z;rI

United Stotes persons. Certain poyess ore from FATCA g Sem

from FATCA meparting code on page 2 and the Instructores for the
Frsqueesher of Foern WS fior mors mformation.,

Updating Your Information
Vo rrm1p|WLp:hundrr\1'm1'runnn1.n any p-ufm:nwh:mymchru:lh:he

nnu:ﬂru:rl mmlcm?.-runm and anti mneng
pqrrru:ﬂlx-mmefl.mr: om this pemson. For exampie, you may need io
prm-uduup:li:udmfmﬂmrf;mm:{: that =lscts to be an 'S
carporation, ar if you no ko mtl:il:anrq:tl‘nuddrhnn.yuun'uslﬁnushnm
Form W-2 i the name or ranges for the accownt; far sxample, § the grantor

of a grantor trust dies.
Penalties
Fnhumﬁmﬁtmhsmfmllnimd':
subjsct to a penaky of for sach such
reasorable cause and not ta willul neglect
Civil penafty for false information with respect to withholding. If you make a
false statement with ro rsasonable baxis that results in mo backwp withholding,
youl are suiject bo a 3500 penalty.
Criminal penaky for folsifying information. Wilkuly certifications or
afiemations may suhject you o oiminal penolies inciuding fines and’or
imprisonment.
Misuse of TINs. If the sier disclosss ar pses TR i violstion of {ederal law,
the requessher may be sidysct to chal and oriminad penalties.
Specific Instructions
Line 1
Yo st enter one of the faollowing on this fine; do not lesres this Ene blank. The
nane should maich the rame on your toax rebem.

If this Form W-2 is for & joint occount, list first, and then cicle, e name of the
penson or entity whoss number you entersd in Part | of Fom W-3.

0. Indiwidunl. Generaly, ender the rame shown on your tax return. H you hove:
changed your lest narme without forming the Sooial ity Adrninistration {S54)
:dﬂun.um:d:?a enber yoor first name, the last name as sfown on your socis
securty card, yoLr mea last e
Mote. [TIN & Enber pour indirdduml neeme as it was entered on your Form
¥i- T appiicabon, ne 1a. This should also be the seme as the name you entered on
tl'r:F-ufm1L'l4l.1|‘!LH=i]H1M-EE3w filed with your applicaton.

roarect TIN to & requesier, you are
uriess your failure o due 1o

h E-nla or single-member LLC. Enter your individuné resme an
1l:|l1-I]:'1'|Hl'.'I.ﬂ.'"'.II':-1-l:IE on e 1. You may enter your business, tede,
nr‘dl:tng os" [DEA) nome an line 2.
c. P T ip, LLC that is nol a single-member LLC, C or 3

. Enter tha '8 naime ax shown on the entity's tox rstum on fine 1
ord any busiess, trade, or name on fine £,

d. Cther entities. Enter your names as shown on required LS. feclenl tax
documents on line 1. This name should match the neme shown on the charder or
other l=gal docurnent creating the entity. You may enter amy business, trads, or
DBA narmes on fine &

e Di Far U.5. federal tax porpos
disr u:mmmhmrumlsm demg;mﬂnd
erity.” Ses Hequintions secion 301,701~ EEI:H_'E[H Enter the owner's name on
finz 1. The name of the eniered on e 1 never be o disregarded
ertity. The name on line 1 bee the name shown on the noome tax rsfum on
whicoh the income shouid be Forexomple, i o LLG that is treated
o= 2 disregardsd entity for UUS. fedeml tax purposes has a single owner that s a
LS. the LL5. cwner's rame is ired io be ided on ne 1, Hf the
di'ectmmulm: ity is pise a di e '.mﬁﬂmrﬁmh

mal disregarded for federsl tox parposes. Enter the disegarded entity's name an
fing 2, *Business nome) antity name.” | the owner of the

ety is & foreign thee cawener st on approprate Form W-S
insiead of o Form W-5. This m the cos= even it the foreign person has.  ULS. TIM.
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Line 2
¥ you have a Business name, trade name, DBA name, or disrsgarded antity name,
o My enter it on fne 2L

Line 3

Ghech the appropriate box in fine 3 for the 5. federal tax classificotion of the

pemon whose name is entered on line 1. Check only one boox in lne 3

Limited Liobility Company [LLC). ¥ the name on fine 1 is 2n LLC treated a8 @

Eﬂmm'}fwus{nduﬂtn . cieck the “Limited Linbslity Compeamy”
nn:lm“F'intn:q:mne vided. i the LLC has fi=d Fam or 2503 o

h:madun.:-:rpnndiun e *Limited Linbdity Company™ box and in the

ace provided enter S0 for O corporation or 37 {or 5 corpomtion. it is o
n.rn-Eh-n'En'b:fL'LEﬂutﬂ o disregarded entity, do not check the *Limited Linkdity

Emwn;’bnmrutuddwnkﬂ-afmbmmhmﬂ‘hﬁduﬂf:ﬂe nedor or
single-member LLC" e
Line 4, Exemptions

B are exergxt from backup withholding andfor FATGA reporting, enter in the
mﬁmﬂcmﬂmmlm4.ﬁmﬂ#ﬁﬂmﬁlwum 5

Exempt poyes code.

» Generally, indwiduals {ircluding sole proprietons) ore not exernpt from backup
withfiolding.

# Ex perceeichesd bedicesr, {rom backup withoiding
inru;t?mu;'m mmﬁ;mwﬁm = .

= Corporotions are not eosmpd from bockwp wisthholding for poyments made in
settiement of payment card or third party metwork tensactions.

# Corporabons are nob smsmpt from withhaolding with res io !
fees or gross proceeds paid to athomeys, l:d:nrpu'mgm ﬂﬂm
hieakh care serices are not exempt with Fespect to paymenis. reportadls on Form
TEe-MISC.

Tk followang codes idendty Eﬂﬂ'ﬂ‘rnru :u:nﬁlmb&dﬂpnﬂf‘ﬁdﬁg

Enter the appropriate code in the space

1—4#An mmmmm:maﬂl[ﬁ.mﬂhma
ousiodisd scoount undsr sactian 40EHY 7 if the scoount satisfies the requinsmenbs
of section 40102

2—Thee United Stntes or any of its agencies or netrumentakties

& —i4 stabe, the District of Columbia, o U3, commormwealth or possession, o
any af their politioal subdivisions ar instrumentalities

1- A‘I’mm_ goverFnent or amy of Bs political subdivisions, agenciss, ar

&—#A oorporabion
£—A dealer in osourities or commodities ruqu.redl:amgunrrﬁeUnrlrd
Saales, the District of Cofumbia, or 2 U8, commonweakth or poasession

7 —i& hatures commission menchant registered with the Commodity Fusurss
Tmding Commission

B—A real estate investment trost

o .AnuLiryuf m?udmﬂmdmﬂx!nyu:mdrﬂulmmt

10—~ common trust fund cperated by & bonk under section 5844z

11 —A finanoal institution

12— A middleman known in the investrment community as o nominee or
cusiodian

13— A trust exempt from tax under saction 864 or describad in saction $847

F-ﬂ{ 'I'I*g.i.-':;‘.:t whﬂﬂuﬁsgnmtpq&?:nl:ynd&m 1 ;:z:lng:h 13

IF the poyment is for ... . THEHM the payment is emempt for. . .

Imterest and dwdend paymants il ew=mipt payees excapt

fir 7

Pt payess 1 4 and 6
ﬂ‘rn-umﬁml:ldﬂ corporations. 5
nnrp-u.rrmns meEt not enber an exsmpl
they are kemgt
m:ﬂs of nonoovered ssounbes
aoquired priar io 2012

Brofosr brarsactons

Emmmms ond

- g Exe=mpi payees 1 theowgh 4

Payments ower S5H requined to be Generaly, exermot payees
reported end direct safes over $5.000° | 1 through &

made in settiement of
payment card o third party netwark
trarmactians.

Exe=mpt payess 1 theowgh 4

e Form | MG MRS R PR B850 1

* Howenwer, the following payments made bo o corporation and reporinbls an Fomm
1098-MISC are not exempt from backup witiholding: medical ond heakh care:
paymsnts, abomeys’ fees. gross proossds. paid ta an aftomey reporiabls under
saotion 5|, and payments {or services paid by a fedem] sxeoutive agency.
Ex=mpticn from FATCA oode. The f ing codes ident |
that are exempt from repartng Fhmmmmww
submitiing this form for acoounts maimtained cutside of the United States by
certain forsgn finandial instihstions, Therefore, f you ars onfy submitting this fomm
far an acoount you hold in the: Linited States, vy femwe this fisdd blank
Corsudt with the i wamﬁ?mmmimmu
inﬂhﬂiminhﬁdhihmrrmmnh A requestsr may indicate that a code =
real Feguired by providing you with o Form W-8 with “Not Applicable” forony
similar uﬂnﬁyzn}wrﬂm or printsd cn the fne for a FATGA exemplion oods.
A—dn iraftion ex from tax under section 507 {a) or any individunl
retirsment plon &z defined in saction 7701 [2)E7)

B—The Uniied Stobss or any of its agencies or mstnementaftes

C—A siabs, the District of Columiia, a L3, commonresaith or possession, or
arry af their politioal subdivisions of irtrurmentalities

[}— oorporation the sinck of which is lerty traded on one or maors
Hﬁﬂbﬂmwhmmrkﬂ:uuduxrﬂnwsmhm
1aaT-1{g1M])

E—A corparation that i a mesnber of the same expandsd afffiated group as a
corporation descrbed in Rsgulations section 1.14672-1[ci1§H

F—A dealer in seourities, commodites, or derfvative financinl instruments

clu notional comimsals, fstures, forwards, and ns)| that iz
mmﬁgnmhmm%nhﬁdhﬁd&aluwmm

G—A renl estale investment trus

H—#A requiated mwestment compary es defined in section 881 or an entity
r%gimmd.nllﬁtsliﬁngﬁemyurwr:hﬂzlmwﬁmmyﬁnd
THa0

|—# common tnusd fund os dafined in section SE4{a)

J—i\ bank ps defined in section 281

K—& broker

L—Airus exermpt from tax under section 854 or described i section 49471}
b — i to et trust undeer o section 40G8%] plan or secfion 457{g) plan
Mode. You may wish to consal with the financial mstiution mmﬂiﬁ{mm
determine whethar the FATCHA cods and‘or exempl payee ¢ bz
compleied.

Line 5

Enter your address (numiber, strest, and nt or suke n This is whien=
I:I'l:rlaﬂ:'.'.-mt-:!II rndthmW-ﬁmlnﬂEme mm

Line &
Enber youor city, state, and Z1P cod=.

Part I. Taxpayer Identification Mumber [TIN)

Entsr your TIN in the b ¥ you are o resident ofien and you do not
hares snd are ot eligible to get an SSN, your TIN is your [BS individisl tocpayer

identification number {ITIN). Enter it in the sodal securty number bae. i yow do oot
hm:mI'I'IH =neh'cr|'!ng=ru'mtrduw.
are a sake onvd you favs an BN, may ender siher your Z3H
|:er . Howewer, prefers ntjuumtfmrﬁl
Hywmn:mgh-mmhﬁuﬂmntudﬂmgwtdum separate from s
Company {(LLE) on this p owner's 35N

camr (see Limited Linbify
[or EIM, i the cwresr has aned. Do noft enter the di mhty'sEIH.IlfﬂLLEi

is classified 25 & copomibion or parinership, sner the sntity’s EIN.

Mote. See the chart on pages 4 far further alsrfication of rame and TIN

cambimnations.

How to get o TIN. i you da not have a TN, apply for one smmediotely. To apply

fior an B5N, get Form 38-8, Application far a Social Sseaurity Card, from your local

224 office or get this form online at www.ssa. gow. ‘Faunwuhngﬂtlhifambg
1-800-772-1212 Use Form W-7, licartion for IS Individual T,

Iden Nurnbesr, to apply Tor an (TIN. ar Form 354, hppl'nl'rmni

Identification Mumber, 1o apply for an EIN. You can apply for an B onfire

wngﬁelmmbmummgmdbummd:&hngmm

Identification Number [EIN} under Starting a Business. You can.get Forms W-7 and

22-4 from the |AS by visting [F2.gov or by calling 1-800-TAX-FOHRM

[1-500-ERE-30TE).

Il you @re ashed to complete Form W-5 but do not hove a TIN, apply for o TIM
o write *Appled For™ in the space for the TIN, sign and date the form, and give it
I:-u-li'r:mql.:uta' Far mierest and divdend payments, and certnin payments mode
“T'FI.lH.-n:I ih bn:hbleirli::hm you will have £ 1.|:lg'E|!
] wit i the requester subpsct bo badkoup

%ﬂﬂ]—ﬂl}'mhhﬁlﬂlpﬂ?fnﬂhﬂ't}pﬁdpﬂmtl?ﬂum be
mbpdb:bndmpmﬂhﬂlngannﬂmhmmhuﬁ]juup‘mﬂe;mﬂﬂm
I:h:ruq.ﬂﬂer
Mote. Entering
ymrﬂ:n:lln

um.qd.wd.-du.s entity that has a foreigh WBOM20 22 1he
approprate Farm -2

e

liesd Far™ meanes that you have slresdy apolisd for m TIN or that
for one soon.
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Part Il. Certification

Tne&hhruh:nﬂ'r: withhaolding ageni that you are a U_S. persan, or resident alien,

Form W-9. You
hems 1, 4, urﬁhmn:r'd-:.lu.-

Fior @ joms account, anty

bereq.reslrd'ln:.rgr fry the withholding ogent even i
the person whose TIN is shown in Far | should

{whe=n required]. In the case of a disregarded =ntity, ﬂtpm:mdmhﬁ:dm\ LR
rmust sign. Exempt payees, see Exsmpd payess code sarfer.
Signature requirements. Complets the certfication as indicated in ihems 1

through & balow.

1. Interest, dividend, and barter exchangs scoounts opened before 1984
mnd broker acoourts considered ootie during 1883, Yow must gre your

oorect TIM, but you do nat haree fo sign the: certifination.

2 Interest, dividend, broker, mind hul.mrruﬂ'_'hgu moCounts
1583 and broker scocurs considered inactive

nfter
19B3. You mrest sign tha

oeriification or badkup withhalding wilf epply. If yoo ares subject to backup
withiholding and ans mersky providi coemect THN Lo the ester, you
mﬁmﬁﬂlnhmﬁlﬁmswgmemm »

3. Aeal estate transactions. You must sign the certification. You mey oross oul

itern ¥ of the cerihoation.

4. Other payments. ou must give your comsot TiM, I:ulynud:-ﬂut have 1o =gn

the cerification unless you have besn mhﬁadﬂut}uu
inoomect TIN. SCther payments” includs paymmeEnts mlﬂ.-lnlﬁe

requesier's trade or business for rents,

gvenln

s [other than bills for

menchandise}, medical and health core sendces |ndu:hg paryments to

aurpuru.hm';k payments to an
settiement of payment card and thi
oertain fishing bont crew members and

for ssrices, made i

putnrdwmkﬂuﬂm paEyETEnAS 10

and gross proceeds paid to

attoerresys (including poymenis to corpomiions].
B. Mortgage interest poid by you, ln-q:iiﬁunnrd:-ﬂmmtnfmumd

eEion Lo, TRA. Cowepciel EL

ram Fl!‘ﬂ'ﬂ:ﬂtl {l.l:d-ur

A.n:lhurHSﬁ.nrH

distributions, and pensicn distibutions. You must ghr:},m :mbcd'Fﬂ'«l brurt o

do not hiaves 1o sign the certifioabon.

What Name and Mumber To Give the Requester

For this type of socount:

Give name and 33N of:

1. Indiercual
2. Twa or more individusls. (joint
nooou)

3. Cusiodian acoount of a minor
{Unifoem Gift to Minors Act)

4.z The umssl revocabls sawings
tnust {grantor &= alsa trustes)
b. So-oalled trus account that s

nct o lsgal or valfid tnst under
stz law

The individual

The actusl owner of the oocount or,
if combéresd funds, the first
individisal on the gooount’

Thre: minor*
The gru.nl:ar—l:m:tﬂc'

The actual owner

B Enﬁepmp'ﬂnr:hp :l'ci.r.n:g.n.rd Thie cwner'
entity coamesd by an individual
#. Grantor st fing undsr Optional The grantar®
Form 1088 FRling Method 1 |see
Es?himsseﬁ:m 1.471-
Far this type of sccount: Grve name and BN of:
T. Cisregarded entity not owned by an | The owner
indivicual
B A vohd trust, estate, or pension trust | Legal entiby”
. Dmmuumm”.ﬁdmhgn! The corpomtion
conporate stahe on Foem ar
Form 2553
11t Association, chb, r 5, The crgenceation
chartable, . ar othesr tave-
eosmpd cegenication
11. Partnership or multi-member LLC The partnership
12. A brober or registersd nomines Thie benker or normines
13, Acocount 'with the Depariment of The public enfiby
fAgricuthee in the rame of a public
ety [such &= & stote or bocal
govemmerd, school disinct, or
priscan] that recsyves agrioabural
ErOgram Uy menis
14. Gramtoe trust fiing under the Form The trust

1047 Fiing Method or the Cptional
Form 1088 Filing Method 2 jsee

I:E?dlnurl::a:bm 1ET1-4EHZHD

Lt Frd and cirole the name 0f tha parson wWHoss nismoer you fumish. T onky 066 pomon on @

s e e ENAGE DB by X DUBIES Page 009802

" ¥iou must show your ChASUE RaMG 304 YO My Als0 SN yoUr uminass or DEANETE on
tha “Businass nama’disragandod Grithy” nams ina. Yiou may s aithar your S3K or EIN [T you
-anurq.tl:l tha [FE snoosragas you 50 isa youn SEN.
mmmmhﬂnmoﬂmmmm st Do not fumish the TN .ol o
parsonal reprosantatve of nesing urlees S0 kgl osiBy Raoll i not cesigratd In‘the aooourt
i) Aao soe Spocky ke S mm

"Rola. Srantor oo mast provids & - o of ‘trus.

Mote. i mo name is circled wh:n mors than cre noame o Esbed, the member will be

cansidensd ta be that of the first reme lsbsd.

Secure Your Tax Records from Identity Theft

Identity theft coozrs when someons uses your personnl informaion such 2 your
maxme, 324, or other identifying information, without your permisson, to commit
frawsd or ctfer arirmes. An identity thief may uss your 58N to get o job or may fis o
by refum using your 23N to receive a refund.

To reduce your risk:

= Protect your S5N,

= Ensure your employer is protecting yoor 22N, and
» He= caneful when choosing a tax preparer.

i your bax recoeds are afiectad by idamiity thelt and you recsive & notice: from
the IFS3, respond nght ewary o the rame and phane rumber printed cn the [AS
matice or letter.

H bem records ane ot curently affected by idendity thedt but
mmduﬂ!nlhﬂm:ﬂ:&ﬁpummnﬂﬂwmw ardlmﬂ:y
.u:(ﬁm comtact the RS ldentity Theft Haotfine ot 1-800-208-4490 or submit
F-un'n‘l

For more imformation, ses Publication 4538, ldeniity Theft Prevention and Victim
Assistance.

Victims of identiby he&ﬂum:ﬁ:pﬂrﬂmﬁgmmhmﬂwu Bm
pmblnmufu'esa:kln helg in re ﬂ'ﬂfhﬂtnﬂtﬁmﬁﬂhﬂ
I:I'Imlghrrnrn'ﬂl:l'.m may b lur mpayer Advoonte Senice (TAS)
laaud:um:t‘l"uur_mrﬂnhTAE caling ths TAS tal-free cose intaios fre ot

1- ﬂ]‘]"—m-ﬂ-]‘?ﬂw'l'ﬁ"ﬂ'ﬂﬂ 1-E v':'l.E‘.’I—ﬂl:l:l&

Protect yours=H from su 5 ermails or phishing schemes. Phishing is the
rmuhimmduu of =mail and webstes designed to mimic legitimate business
emais and websites. The most comman act is sending on smail 1o .8 ussr ixlsely
claiming to be an sstablished legiimate ememnse in an sttempt 1o scam the user
inha pmﬂ:nfmrﬂ:nmliwﬁrgeuudimdemwﬁeh

Thes EAS dioess not nitinde conincts with tnkpayers via emais. Alsa, the IAS dosa
ot requisst personal detoiled information emasl or ask tacpayers for the
swords, of simiar secrst access information for their credit cand,
hmk,crnﬁﬂ rn.umidal:cm

i you recesss an unsolcied crr-l-:lnrrn.ng:lnhefrnmﬁtm forward thes
phshinglis. may alsa mizise af the [HS name, loga,

nruﬂJwIFtE-prqmﬁymﬂfl}my Inspector General for Tox Administraton

m—mu—amm You can forwerd suspicious emals to the Faderal

or contaol them ot www. o gowidtied or
1-877-IDTHEFT {1-G77-430-4 3565,
Visit IFE.gov i leeen more about identity theft and how o reduce your fske

Privacy Act Motica

Section 6108 of the imemal Aevenue Code requires you to provide youwr comsat
TiM b {ircluding federal agencies) who anrs required 1a file informaticn
rehema with the [AS b report mierest, dividends, or cerain cther income paid to

YR, T nntut',nuru.id;h:l::pisiﬁmturablrdﬂﬁntrtnfutmd
property; cancedlation of d jona you made to an [, decher
MEA, or HSA The pamon this form wses the mfoomabion on the form bo

H-:u'rl'ml'dmrel-.rmwh'hﬂ'r:l T ing the above mformabon. Foatine uses
of s infoemation indude giving it to the Departmend of Justice Tor civil and
caminal ibgation and to cities, stabes, the District of Columbia, and U.5.
commanwealths and possessicns for use in administaring their faws, The
infarmation also bes dizclossd to other countries under a ireaty, bo federal and
staie agenoiss io sndoroe oivil and onminal lavws, or 1o fedeml brw enforcement ond
intsifigence agencies to combat bermorisem. Tnumnwﬂeymmmzﬂ'mur
required 1o fif= & fax return. Under section 3406, payers must generally
HTH'IEJH o percsnings nflulﬂelnhu‘ut.dmdnﬂ and cartain ather payments 1o
a poyes who does not a TIN o the payer. Cartsin penafties also fiar
pr';nuﬂ'gfdun'{m infoemmation. - e
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Articles of
Incorporation

A set of formal documents filed with the Secretary of
State to legally document the creation of a new
business entity.

Prepared by ianiIe
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NEW JERSEY DEPARTMENT OF THE TREASURY
DIVISION OF REVENUE AND ENTERPRISE SERVICES

CERTIFICATE OF INC, (PROFIT)
SHELDON BEEF INC

0450456828

The above-named DOMESTIC PROFIT CORPORATION was duly filed in accordance
with New Jersey State Law on 01/23/2020 and was assigned identification

number 0450456828.

original certificate.

1.

10.

Name:
SHELDON BEEF INC

Registered Agent:
LEGALINC CORPORATE SERVICES INC.

Registered Office:

301 ROUTE 17 NORTH

SUITE 800 # 12-40
RUTHERFORD, NEW JERSEY 07070

Business Purpose:
DOMESTIC AND INTERNATIONAL SALES OF FOOD.

Duration:
PERPETUAL

Stock:
1000000

Effective Date of this filing is:
01/23/2020

First Board of Directors:
DENNIS BREWER

CITY PLACE, 1210

EDGEWATER, NEW JERSEY 07020

Incorporators:
LOVETTE DOBSON

17350 STATE HWY 249
#220

HOUSTON, TEXAS 77064

Main Business Address:

L
EDGEWATER, NEW JERSEY 07020

Signatures:

LOVETTE DOBSON
INCORPORATOR

LP Evidentiary Exhibits Page809804
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NEW JERSEY DEPARTMENT OF THE TREASURY
DIVISION OF REVENUE AND ENTERPRISE SERVICES

CERTIFICATE OF INC, (PROFIT)

SHELDON BEEF INC
0450456828

IN TESTIMONY WHEREOF, I have
hereunto set my hand and
affixed my Olfficial Seal
23rd day of January, 2020

gy

Elizabeth Maher Muoio
State Treasurer

Certificate Number : 4095157951
Verify this certificate online at
https://wwwl.state.nj.us/TYTR_StandingCert/JSP/Verify_Cert.jsp

LP Evidentiary Exhibits Page 009805 11/30/2028age 5 of 2



FORM NJ-REG

All new business entities in New Jersey are required to
file Form NJ-REG to registered for tax and employer
purposes. Filing Form NJ-REG ensures that the
business registered under the correct tax identification
number and that it will receive the proper returns and
notices. The NJ-REG, must be filed within 60 days of
filing the new business entity, there is no fee for this
filing.

LP Evidentiary Exhibits Page 009806
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STATE OF NEW JERSEY

NJ-REG WMAIL TO:
3-2011 ’ DIVISION OF REVENUE CLIENT REGISTRATION
BUSINESS REGISTRATION APPLICATION PO BOX 252
* * Please read instructions carefully before filling out this form TRENTON, NJ 08646-0252
NO FEE REQUIRED l ALL SECTIONS MUST BE FULLY COMPLETED

A. Please indicate the reason for your filing this application: CLIENT REGISTRATION

OVERNIGHT DELIVERY:

33 West State St 3rd FL

xbdOriginal application for a new business TRENTON, NJ 08608

{1 Moved previously registered business to new location (REG-C-L can be used in lieu of NJ-REG)

[0 Amended application for an existing business Hotline
Reason(s) for amending application: (609) 292-9292
[ Application for an additional location of an existing registered business www.hj,govitreasury/revenue/
i [1 Applying for a Business Registration Certificate 1 Employer of Domestic Household Employee(s)
g 01 Withholding for Employee(s) residing in NJ (Not doing business or employing in NJ)
g
£ | B FEN# 814 414 §0 316 OR Soc. Sec. # of Owner E
E [ Check Box if “Applied for"
0 Name Sheldon Beef Inc
2 .
14 (If your business entity is a Corporation, LLC, LLP, LP or Non-Profit Organization, give entity name. IF NOT, give Name of Owner or Partners)
 “frade Name Sheldon Beef
. Business Location: (Do not use P.0. Box for Location Address) F. Mailing Name and Address: (i different from business address)
sveet [ IR Name
. t
City Edgewater Stree
Zip Code City State
04000 22 105 L1 Zip Code
(Give 9-digit Zip)
(See instructions for providing alternate addresses) (Give S-digt Zip)
G. Beginning date for this business: 01 / 23 1.2020 {see instructions)
. . month day year orc __.
H. Type of ownership (check one):
X)OHNJ Corporation [ Sole Proprietor [0 Partnership [ Out-of-State Corporation [ LLP [J Other
[J Limited Partnership 0O LLC (1065 File [ LLC (1120 Filer) I LLC (Single Member) [0 S Corporation (You must complete page 41)
I. New Jersey Business Code § 3 5" (see instructions) 0 Domestic (Household Employer) FOR OFFICIAL USE ONLY
J. County / Municipality Code 0 2 : (see instructions) K. County Bergen DLN
<9 | ( New Jersey only )
L. Will this business be SEASONAL? O Yes X;&No
If YES - Circle months business will be open:
-
& JAN FEB MAR APR MAY JUN JUL AUG SEPT OCT NOV DEC
a
§ M. If an ENTITY (Item C) complete the following:
P .
0 Date of Incorporation: 01 , 23 ,_ 2020 State of Incorporation {N | J |  Fiscalmonth § 1 {2
a month day year
NJ Business/Corp. #
PPlol4 1510 4 |56 8 2.8
Is this a Subsidiary of another corporation? [1YES fkRO
If YES, give name and Federal 1D# of parent:
N, Standard Industrial Code (If known) 0. NAICS 4al2l4a 417 10 (If known)
P. Provide the following information for the owner, partners or responsible corporate officers. (If more space is needed, attach rider)
NAME SOCIAL SECURITY NUMBER HOME ADDRESS PERCENT OF
(Last Name, First, Ml) TITLE (Street, City, State, Zip) OWNERSHIP
Brewer, Dennis S. -
Chief executive.Officer.
=
Z
h3)
a
Q.
o
w
4
s
pid
=
@)

SYRE TO COMPLETE NEXT PAGE
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FEIN#: _ 84=4406368 NAME: __Sheldon Beef Inc NJ-REG

Each Question Must Be Answered Completely

1. a. Have you or will you be paying wages. salaries or commissions to employees working in New Jersey within the next 6 months? ... . .. 0 Yes XXKMXNo
Give date of first wage or salary payment: / /
Month Day Year
If you answered "No" to question 1.a., please be aware that if you begin paying wages you are required to notify the Client Registration Bureau
at PO Box 252, Trenton NJ 08646-0252, or phone (609)-202-9292.
b. Give date of hiring first NJ employee: / /
’ Month Day Year
c. Date cumulative gross payroll exceeds $1,000 / /
i Month Day Year
d. Wil you be paying wages, salaries or commissions to New Jersey residents working outside New Jersey? ... ... ...... ... ... ... . DOYes XX¥XXNo
2. Will you be the payer of pension or annuity income to New Jersey residents? ... . DOYes XXXXNo
f. Wil you be holding legalized games of chance in New Jersey (as defined in Chapter 47 Rules of Legalized Games of Chance) where
proceeds from any one prize exceed $1,0007 ... ... L i 0 Yes XXKXNo
9. Is this business a PEO (Empldyee Leasing Company)? (fyes, seepage8) ................. SN 0O Yes bedNo
2. Did you acquire [ Substantially all the assets; [I Trade or business; [0 Employees; of any previous employing units? . ................. [J Yes XDNo
If answer is "No", go to question 4.
If answer is "Yes”, indicate by a check whether [ in whole or [Iin part, and list business name, address and registration number of predecessor
or acquired unit and the date business was acquired by you. (If more than one, list separately. Continue on separate sheet if necessary.)
) . PERCENTAGE
Name of Acquired Unit ACQUIRED ACQUIRED
N.J. Employer ID
[J Assets Yo
3 Trad Busi Yo
Address oe cleor usiness 5
Date Acquired mployees e 1
3. Subject to certain regulations, the law provides for the transfer of the predecessor's employment experience to a successor where the whole of a business is acquired
from a subject predecessor employer. The transfer of the employment experience is required by law.
Are the predecessor and successor units owned or controlled by the same INEErestS? . 0 Yes oo
4. 1s your employment agriCUItUTAl? .. .. .o 3 Yes fexiNo
5. Is your employment HOUSEROI? . ... ..o\ttt O3 Yes XXNo
a. If yes, please indicate the date in the calendar quarter in which gross cash wages totaled $1,000 or more / /
i Month Day Year
6. Are YOU & 501(C)(3) OTGANIZANONT . .. -\ 1oty oottt OYes ¥XNo
If "Yes", to apply for sales tax exemption, obtain form REG-1E at http://www,state. nj.us/reasury/taxation/pdfiother_forms/sales/reg1e.pdf
7. Were you subject to the Federal Unemployment Tax Act (FUTA) in the current or preceding calendaryear? ... .o O3 Yes )E(JXNO
(See instruction sheet for explanation of FUTA) If "Yes", indicate year:
8. a Does this employing unit claim exemption from liability for contributions under the Unemployment Compensation Law of New Jersey? .... [ Yes XXNo
If "Yes,” please state reason. (Use additional sheets if necessary.)
b. If exemption from the mandatory provisions of the Unemployment Compensation Law of New Jersey is claimed, does this employing unit
wish to voluntarily elect to become subject to its provisions for a period of not less than two complete calendaryears? ... ............ .. J Yes KXNo
9. Type of business 1 1. Manufacturer O 2. Service XXX 3. Wholesale
O 4. Construction ] 5. Retall 3 6. Government
Principal product or service in New Jersey only____Adminstrative headquarters only - Beef Whalesaling
Type of Activity in New Jersey only Administrative headquarters-only-Beef\Whelesaling
10. List below each place of business and each class of industry in New Jersey, even though you may have only one place of business or
engage in only one class of industry.
a. Do you have more than one employing facility in New Jersey ... B 3 Yes KXX0
NJ WORK LOCATIONS (Physical location, not mailing address) NATURE OF BUSINESS (See Instructions) No. of Workers at
NAICS Principal Product or Service an%?iihE:OcﬁwatCK?:ss
Street Address, City, Zip Code County Code Complete Description % of Industry
e Bergen 424470 | Beef Wholesaling [100 |

(Continue on separate sheet, if necessary)

, . . BE SURE TO COMPLETE NEXT PAGE
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FEIN: __84-4406368 NAME: _Sheldon Beef Inc NJ-REG

Each Question Must Be Answered Completely

11. a. Will you collect New Jersey Sales Tax and/or pay Use Tax? ... ..o 0Yes XXNo
GIVE EXACT DATE YOU EXPECT TO MAKE FIRST SALE / /
Month Day Year
b. Will you need to make exempt purchases for your inventory or to produce your product? ... 0 Yes 1;(1XN0
c. Is your business located in (check applicable box(es)): [ Atiantic City [0 Salem County
1 North Wildwood [ Wildwood Crest [ Wildwood
d. Do you have more than one location in New Jersey that collects New Jersey Sales Tax? (If yes, see instructions) ... ... OYes GHNo

e. Do you, in the regular course of business, sell, store, deliver or transport natural gas or electricity to users or customers
in this state whether by mains, lines or pipes located within this State or by any other means of delivery? ........... .. OYes [INo

12. Do you intend to sell cigérettes? ........................................................................ [0Yes BbdNo
Note: If yes, complete the REG-L form on page 45 in this booklet and return with your completed NJ-REG.
To obtain a cigarette retail or vending machine license complete the form CM-100 on page 48.

13. a. Are you a distributor or wholesaler of fobacco products other than cigarettes? .. ... ... OYes [4No
b. Do you purchase tobacco products other than cigarettes from outside the State of New Jersey? .. ............ ... . .. [ Yes %(No

14. Are you a manufacturer, wholesaler, distributor or retailer of “litter-generating products™? See instructions for retailer . ... .. OYes KXNo
liability and definition of litter-generating products.

15, Are you an owner or operator of a sanitary landfill facility in New JEISBY? . i O Yes %(No
IF YES, indicate D.E.P. Facility # and type (See instructions)

16. a. Do you operate a facility that has the total combined capacity to store 200,000 gallons or more of petroleum products? .. OYes KkikNo
b. Do you operate a facility that has the total combined capacity to store 20,000 gallons

(equals 167,043 pounds) of hazardous ChemiCals? . ....... ... ... ..ot OYes EdNo

¢. Do you store petroleum products or hazardous chemicals at a public storage terminal? . ... ... ..o OYes KikNo

Name of terminal

17. a. Will you be involved with the sale petroleum products? .. ... ... OYes [4No
Note: If yes, complete the REG-L form in this booklet and return with your completed NJ-REG. You will be sent a motor
fuel licence application (MFA-1) or you can download this application at www.state.nj.us/treasury/taxation/prntmf.shtm!

b. Will your company be engagedkin the refining and/or distributing of petroleum products for distribution in this State or

the importing of petroleum products into New Jersey for consumption in New Jersey? ... OYes {hNo
¢. Will your business activity require you to issue a Direct Payment Permit in lieu of payment of the Petroleum Products
Gross Receipts Tax on your purchases of petroleum ProdUCES? . .o OYes §kNo
18.  Will you be providing goods and services as a direct contractor or subcontractor to the state, other public agencies
including local governments, colleges and universities and school boards, or to casino licensees? . ...... ... ... ...... OYes ¥KNo
19.  Will you be engaged in the business of renting motor vehicles for the transportation of persons
or non-commercial Freight? .. .o OYes [No
20. s your business a hotel, motel, bed & breakfast or similar facility and located in the State of New Jersey? . ...... ... .. ... OYes $kNo
21, Will this business be operating in the Sports and Entertament District of Millville NJ O O Yes kkNo

If yes, will the business be engaged_in obtaining gross receipts from any of the following (Circle all that apply if “Yes")
a Sales, rental or leases of tangible personal property b. Sales of food & drink? ¢. Charges 6f admission d.Rental charges for hotel occupanciesl
22. Do you make retail sales of new motor vehicle tires, or sell or lease motor vehicles? . ........... .. oo [DYes XXNo

23. Do you provide "cosmetic medical procedures” or goods or occupancies directly associated with such procedures? . ... .. [0 Yes X%kNo
(See description of Cosmetic Procedures Gross Receipts Tax in the list of Taxes of the State of New Jersey, page 5.)

Type of Business
24. Do you sell voice grade access telecommunications or mobile telecommunications to a customer with a primary

place of use INthis SEIET ... ... . . OYes XXNo
25. Contact Information: Person _ Dennis Brewer Title: CEO
Daytime Phone: ( 201 ) 669 4933 Ext. E-mail address: dbrewer@sheldonbeef.com

Signature of Owner, Partner or Officer:

Ttle CEQ 01/23/2020

NO FEE IS REQUIRED TO FILE THIS FORM

IF YOU ARE A SOLE PROPRIETOR OR A PARTNERSHIP WITHOUT EMPLOYEES - STOP HERE -
IF YOU HAVE EMPLOYEES PROCEED TO THE STATE OF NJ NEW HIRE REPORTING FORM ON PAGE 29

IF YOU ARE FORMING A CORPORATION, LIMITED LIABILITY COMPANY, LIMITED PARTNERSHIP, OR A LIMITED
LIABILITY PARTNERSHIP YOU MUST CONTINUE ANSWERING APPLICABLE QUESTIONS ON PAGES 23 AND 24

CPEvidentiary EXhibits Page 009809 1. 11/30/2022
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@ IRS DEPARTMENT OF THE TREASURY
| NTERNAL REVENUE SERVI CE
G NG NNATI OH 45999- 0023

Date of this notice: 01-23-2020

Enpl oyer Identification Nunber:
84- 4406368

Form SS-4

Nunber of this notice: CP 575 A
SHELDON BEEF | NC

PL
m NJ 07020 For assistance you may call us at:

1- 800- 829- 4933

IF YOU WRITE, ATTACH THE
STUB AT THE END OF TH S NOTI CE

WE ASSI GNED YQU AN EMPLOYER | DENTI FI CATI ON NUMBER

Thank you for applying for an Enpl oyer Identification Number (EIN). W assigned you
EI N 84-4406368. This EINw Il identify you, your business accounts, tax returns, and
docunents, even if you have no enpl oyees. Pl ease keep this notice in your pernanent
records.

Wen filing tax docunents, paynents, and rel ated correspondence, it is very inportant
that you use your EIN and conpl ete nane and address exactly as shown above. Any variation
may cause a delay in processing, result in incorrect information in your account, or even
cause you to be assigned nore than one EIN If the information is not correct as shown
above, please make the correction using the attached tear off stub and return it to us.

Based on the informati on received fromyou or your representative, you nust file
the following forn(s) by the date(s) shown.

Form 1120 04/ 15/ 2021

If you have questions about the forn(s) or the due date(s) shown, you can call us at
the phone nunber or wite to us at the address shown at the top of this notice. |If you
need hel p in deterni ning your annual accounting period (tax year), see Publication 538,
Accounting Periods and Mt hods.

W assigned you a tax classification based on infornation obtai ned fromyou or your
representative. It is not a legal determnation of your tax classification, and is not
binding on the IRS. If you want a | egal determnation of your tax classification, you nay
request a private letter ruling fromthe I RS under the guidelines in Revenue Procedure
2004-1, 2004-1 1.R B. 1 (or superseding Revenue Procedure for the year at issue). Note:
Certain tax classification el ections can be requested by filing Form 8832, Entity
O assification Hection. See Form8832 and its instructions for additional infornation.

| MPORTANT | NFORVATI ON FCR S CORPCRATI ON ELECTI ON
If you intend to elect to file your return as a small busi ness corporati on, an
election to file a Form 1120-S nust be made within certain timeframes and the

corporation nmust meet certain tests. Al of this information is included in the
instructions for Form 2553, H ection by a Small Business Corporation.

LP Evidentiary Exhibits Page 009810 11/30/2022



(IRS USE O\LY) 575A 01-23-2020 SHEL B 9999999999 SS-4

If you are required to deposit for enploynent taxes (Forns 941, 943, 940, 944, 945,
CT-1, or 1042), excise taxes (Form 720), or income taxes (Form 1120), you will receive a
V¢l cone Package shortly, which includes instructions for nmaking your deposits
electronically through the E ectronic Federal Tax Paynent System (EFTPS). A Personal
Identification Nunber (PIN for EFTPS will al so be sent to you under separate cover.

Pl ease activate the PIN once you receive it, even if you have requested the services of a
tax professional or representative. For nore information about EFTPS, refer to

Publ i cation 966, El ectronic Choices to Pay Al Your Federal Taxes. |If you need to

make a deposit immediately, you will need to make arrangenents with your Financi al
Institution to conplete a wire transfer.

The IRS is commtted to helping all taxpayers conply with their tax filing
obligations. |f you need help conpleting your returns or meeting your tax obligations,
Aut hori zed e-file Providers, such as Reporting Agents (payroll service providers) are
available to assist you. Visit the IRS Wb site at ww.irs.gov for a |list of conpanies
that offer IRS e-file for business products and services. The |ist provi des addresses,
t el ephone nunbers, and links to their Wb sites.

To obtain tax fornms and publications, including those referenced in this notice,
visit our Wb site at wmnv irs.gov. |f you do not have access to the Internet, call
1- 800- 829- 3676 (TTY/ TDD 1-800-829-4059) or visit your local IRS office.

| MPORTANT REM NDERS:;
* Keep a copy of this notice in your pernmanent records. This notice is issued only

one time and the IRS will not be able to generate a duplicate copy for you. You
nmay give a copy of this docunent to anyone asking for proof of your EIN

* Use this EIN and your nane exactly as they appear at the top of this notice on all
your federal tax forns.

* Refer to this EIN on your tax-rel ated correspondence and docurents.
If you have questions about your EIN you can call us at the phone nunber or wite to
us at the address shown at the top of this notice. |If you wite, please tear off the stub

at the bottomof this notice and send it along with your letter. |If you do not need to
wite us, do not conplete and return the stub.

Your name control associated with this EINis SHEL. You will need to provide this
information, along with your EIN if you file your returns el ectronically.

Thank you for your cooperation.
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(IRS USE O\LY) 575A 01-23-2020 SHEL B 9999999999 SS-4

Keep this part for your records. CP 575 A (Rev. 7-2007)

Return this part with any correspondence
so we rmay identify your account. Pl ease CP 575 A
correct any errors in your nane or address.

9999999999

Your Tel ephone Nunber Best Time to Call DATE CF THS NOTICE  01-23-2020
( ) - EMPLOYER | DENTI FI CATI ON NUMBER  84- 4406368

FORM SS-4 NCBCD

| NTERNAL REVENUE SERVI CE SHELDON BEEF | NC
C NG NNATI  CH  45999- 0023 m PL
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII"IIIIIII N] 07020
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Sheldon Beef Current and Projected Shareholdings

2020 2025

Sullivan 3000 3000

Belli 2500 2500

Petersen 2000 2000
Waseman 1250 9000 7750 options vesting in 3 years
Nickless 1250 9000 7750 options vesting in 3 years

Subtotal 10000 25500

9.1% 16.3%

Brewer 100000 100000

90.9% 63.7%

Converted Notes 31400

20.0%

Total 110000 156900

100.0% 100.0%

Canchola 250 8000 7750 options vesting in 3 years

General Assumptions:

1,000,000 common shares authorized.

Assumes Notes are converted at maturiity.

Assumes all options are converted to shares (fully diluted).

Assumes no more options are issued. It is likely that additional options will be issued.

Issuance of additional options will result in additional shares being issued to holders
of Converted Notes, diluting other shareholders.

Assumes no additional equity financing is consummated.

Return is not guaranteed and shareholders may be subject to additional dilution by
stock option plans and/or additional equity investment.

LP Evidentiary Exhibits Page 009813
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200220 Intrepid Capital Sheldon Beef Intrepid NC-NDA Completed 200220.pdf is reproduced here as a
series of screenshots as the original document is password protected and the password is unknown.
Original file can be produced for inspection as needed.
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200220 Intrepid Capital Sheldon Beef Intrepid NC-NDA Completed 200220.pdf (SECURED) - Adobe Acrobat Pro (64-bit)
File Edit View E-Sign Window Help

Home Tools 200220 Intrepid Ca... X

W e B8 Q © & DI
Comment B ¢ T T T T, T f@&' @' 61'

INTREPID PRIVATE CAPITAL GROUP

A Global Financial Services Company

February 20, 2020

SEP=

Dear Mr. Brewer,

Thank you for an excellent call and for choosing INTREPID to assist you with your capital raise. I am confident that
we are making excellent headway as we pursue funding designed to meet your business capital goals. Please find
) confirmation of these details, below:

e Intrepid Private Capital Group, LLC (INTREPID) a Maryland limited liability company, is not the
funder. We act in the capacity of a Gatekeeper to a number of funding Sources, screening Projects on their
behalf in order to suggest possible suitability for a compatible Investor-Borrower Client relationship.

e Intrepid has already:
o Completed thorough and professional review of the provided Business Planning documentation and
Website.
o Conducted industry investigation.
o Performed preliminary review and validation of prospect’s business model and assumptions.
o Combined our review results with the Summary Form Data and Business Plan documentation

resulting in the best formal presentation to Sources, in order to obtain their provisional interest in
fundino the Praiect Y

resulting in the best formal presentation to Sources, in order to obtain their provisional interest in A
funding the Project.

e Intrepid performs neither official underwriting nor due diligence regarding Client representations or business
planning documentations, therefore, is in no position to guarantee any funding outcome. It is understood that
underwriting and due diligence and the time expended therefore is solely the province of the funding
Source(s). These risk assessment services are performed at the Client’s expense.

e Funding by our Source(s) may take the form of: 1) straight debt capital funding, 2) equity share/joint venture
funding, or 3) a ‘blend’ of the two approaches.

e We require a Non-circumvention/Non-disclosure Agreement (NC/NDA) between us, before we extend an
Invitation/Offer to you. This document is attached. Please execute it, as indicated, as well as acknowledging
this email and that you have reviewed our complete Website, to include the ‘Terms of Agregement’

://www.intrepidexecutivegroup.com/terms.php) with your initials here, , returning both

by return email.

If you have any further questions, please be sure to contact me for resolution at: +1-410-535-3400 or by email at:
ceo@intrepidexecutivegroup.com. We at Intrepid Private Capital Group genuinely look forward to addressing your
business capital requirements.

Thank you for your complete cooperation.

Best regards,

Ndl Lars ” V.
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Thank you for your complete cooperation.

Best regards,

5
YW Clagtmiicns

Page 1 0of 3
John Callender, CEO

INTREPID PRIVATE CAPITAL GROUP

A Global Financial Services Company

MuUT NON-CIRCUMVENTION, NON-DI RE AGREEMENT

This agreement is entered into and effective as of February 20, 2020
Between:

1 Intrepid Private Capital Group, LLC. - doing business at 135 W. Dares Beach Road, Prince Frederick, MD 20678
USA (hereafter, “INTREPID")

Legally represented by John Callender, CEO
and

Sheldon Beef, Inc. - doing business at 1210 City Place, Edgewater, NJ 07020 USA (hereafter, “Client”)

Legally represented by Dennis Brewer, Founder

For and in consideration of their mutual promises, assertions and covenants set forth herein, whereas the
parties herein mentioned above and below are mutually desirous to work together for their common benefit,
said Parties agree to abide by the following terms and conditions:
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said Parties agree to abide by the following terms and conditions:

The Parties will not in any manner solicit nor accept any business from Sources nor their affiliates that
were or are made available by the other Party to this Agreement at any time; or in any manner, without
the express written permission of the Party who made the Source available and,

2. The Parties will maintain complete confidentiality regarding each other’s business methods, processes,
procedures, Source(s) and/or affiliates and will disclose such only to parties named in advance,
pursuant to express written permission of the Party who had made available said Source and,

3 The Parties will not in any way whatsoever, circumvent or attempt to circumvent each other, or any of
the Parties involved in any of the transaction(s) into which the Parties are desirous of entering and, to
the best of their abilities, assure one another that the original transaction will not be altered and,

4. The Parties will not disclose any name(s), address(es), telephone /facsimile number(s), email addresses
of any contact(s) revealed by either Party to any third party, and,

5: The Parties recognize each others’ contact(s) and/or Source(s) to be exclusive and valuable to the Party
that either reveals such or causes such to be revealed and,

6. The Parties will not enter into any direct negotiation(s) or transaction(s)with such contacts and/or
Source(s) introduced to them by the other party without a prior, written mutual agreement to do so and,

7. Client understands and agrees that, to the maximum extent permitted by law, Client will not by any
verbal, written or electronic expression or communication (including, but not limited to, postings on the
internet or other public fora), or by any deed or act of communication, discuss or disclose the business

internet or other public fora), or by any deed or act of communication, discuss or disclose the business

Page 2 of 3

practices, Sources, actions, services, products, writings, policies, procedures, or advertisements of
INTREPID, and/or its respective affiliates, subsidiaries, successors or assigns.

8. In the event of circumvention and/or disclosure by either Party; directly or indirectly, the circumvented
and/or disclosed Party shall be entitled to a monetary penalty equal to the maximum amount it would
have realized had such circumvention and/or disclosure not taken place, plus all expenses, including
legal, that the recovery of these funds would involve and,

9. This Agreement is valid for any and all transaction(s) between the Parties hereto and is enforceable only
in the Courts of The State of Maryland, Calvert County, United States of America and the signing Parties
hereby accept such selected jurisdiction as the exclusive venue for the resolution of any dispute(s).
Unless otherwise agreed to by the parties in writing, each party irrevocably waives any objection to such
venue, and irrevocably waives any claim that any such proceeding in such court has been brought in an
inconvenient forum. This Agreement shall perpetuate for three (3) years from the effective date first
stated, herein. The Parties hereby agree that this validity period is reasonable and entails no restraint
of trade upon the Client.

10. With the execution of this document, Client and INTREPID hereby agree that, in the event of any
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10.  With the execution of this document, Client and INTREPID hereby agree that, in the event of any !
litigation or other dispute resolution procedures being instituted by INTREPID against Client resulting
from a breach by Client of any of the provisions of this Agreement or as may be required to enforce any
provisions of this Agreement against Client, Client understands and agrees that to the extent INTREPID
prevails on any such claim or enforcement proceeding, INTREPID shall be entitled to reimbursement by
Client of its reasonable costs and expenses, of such litigation or other dispute resolution procedure,
including reasonable attorney’s fees, court costs and expert fees incurred by INTREPID.

11.  Clientrepresents that it has carefully read this Agreement, that it understands all of its terms, that it had
a reasonable amount of time to consider its decision to sign it, that it had the opportunity to discuss all
the terms of this Agreement with an attorney of its choice, that in executing this Agreement it does not
rely and has not relied upon any representation or statement made by any of INTREPID’s agents,
representatives, or attorneys with regard to the subject matter, basis, or effect of the Agreement, and
that it enters into this Agreement voluntarily, of its own free will, without any duress and with full
knowledge of its meaning and effect.

It is important to note that approval of this document does not commit you to move forward and engage the
services of INTREPID. Rather, it merely commits you to confidentiality in our relationship.

For: INTREPID PRIVATE CAPITAL GROUP, LLC.
bt
/1’“’ (et il
Signed: ’
Name: John Callender, CEO
Date: February 20, 2020
L B L R RRRRRRRRRBBTRT

services of INTREPID. Rather, it merely commits you to confidentiality in our relationship.

For: INTREPID PRIVATE CAPITAL GROUP, LLC.

w0

/T':“"' L//;f‘ Ll
Signed: 4
Name: John Callender, CEO
Date: February 20,2020
For: SHEEDHON BEE
<

Signed: % ‘
Name: ennis B 7 Founder
Date: February _20 2020

Page 3 of 3

200220 Intrepid Capital Sheldon Beef Intrepid NC-NDA Completed 200220.pdf

LP Evidentiary Exhibits Page 009818 11/30/2022



INTREPID PRIVATE CAPITAL GROUP

A Global Financial Services Company

CLIENT: INVOICE NO: 1G-0225-05

Sheldon Beef, Inc. INVOICE DATE: 02/25/20
Place

Edgewater, NJ 07020

ATTENTION: Mr. Dennis Brewer

GENERAL DESCRIPTION OF SERVICES: Professional Financial Services Rendered in Accordance
with Financial Services Agreement as articulated in Paragraph (4) “FEES AND CHARGES”.

GENERAL TERMS OF PAYMENT: Meeting Fee of US$2/4,000 (+$2,000 if attorney presence is required)

due 3 business days before scheduled meeting. In the event proposed Client requests a specific meeting date, the
meeting fee becomes due and payable on date of such a request.

Consideration Fee - US$10/8,000 - DUE IN FULL, NOT LATER THAN
3 Business days following meeting date - BY CERTIFIED FUNDS -

TOTAL AMOUNT DUE UPON RECEIPT US$2/4,000.

WIRE TRANSFER/SWIFT BANKING COORDINATES ALL DATA BELOW IS REQUIRED ON WIRE ORDER:

Beneficiary Bank: PNC Bank
A/B/ A Routing # 031000053

W /T SWIFT Code PNCCUS33 (for International Wires)

For the Benefit of
INTREPID PRIVATE CAPITAL GROUP, LLC.
135 Dares Beach Rd., Prince Frederick, MD 20678
Account # 5344043322

Receiving Bank Address:
155 West Dares Beach Road, C5-C430-01-1
Prince Frederick, MD 20678
Phone: 1-410-286-5908

INVOICE TOTAL: US$12,000.
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Sheldon Beef Current and Projected Shareholdings

2020 2025

Sullivan 3000 3000

Belli 2500 2500

Petersen 2000 2000
Waseman 1250 9000 7750 options vesting in 3 years
Nickless 1250 9000 7750 options vesting in 3 years
Canchola 250 8000 7750 options vesting in 3 years

Subtotal 10250 33500

9.3% 20.1%

Brewer 100000 100000

90.7% 59.9%

Converted Notes 33400

20.0%

Total 110250 166900

100.0% 100.0%

General Assumptions:

1,000,000 common shares authorized.

Assumes Notes are converted at maturiity.

Assumes all currently outstanding options are converted to shares (fully diluted).

Assumes no more options are issued. It is likely that additional options will be issued.

Issuance of additional options will result in additional shares being issued to holders
of Converted Notes, diluting other shareholders.

Assumes no additional equity financing is consummated.

Return is not guaranteed and shareholders may be subject to additional dilution by
stock option plans and/or additional equity investment.
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Client Information Sheet

Full Name: Dennis Brewer

|

City:

Country:

Passport Number:

Mobile Number:

Net worth:

Prior experiences:

Company Name:

Street Address:

State/Province:

Piso 16, Ofic. 16-02 Edificio Ocean Business Plaza,
Av. Aquilino de la Guardia y Calle 47.
Marbella, Republic Of Panama.
www.aayinvestmentsgroup.com
inquiry@aayinvestmentsgrouppanama.com
Tel + 507 202-6914
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http://www.aayinvestmentsgroup.com
dsbrewer923@hotmail.com
Typewritten text

Dennis Brewer

dsbrewer923@hotmail.com
Typewritten text
Dennis Brewer

dsbrewer923@hotmail.com
Typewritten text
























+1 201 669 4933


Telephone Number: +1 201 669 4933

Company Place of
Registration: New Jersey, USA

Company Domicile: New Jersey, USA

Brief Executive Summary/ CEO has 40 years of experience, including 25 in beef. VP

Company History: Beef Operations has had responsibility for 75,000 head of
cattle annually in beef production operations over 20 year|
VP Logistics has 20 years experience in international
logisitics.

a7

$0, funded out of founder's pocket to date.

Available funds to cover costs:

Website: www.sheldonbeef.com

Type of Funding Initial order procurement support

Transaction Amount: Approximately $4 million

Total Transaction cost: Approximately $3 million (see spreadsheet quote)

Piso 16, Ofic. 16-02 Edificio Ocean Business Plaza,
Av. Aquilino de la Guardia y Calle 47.
Marbella, Republic Of Panama.
www.aayinvestmentsgroup.com
inquiry@aayinvestmentsgrouppanama.com
Tel + 507 202-6914
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+1 201 669 4933

dbrewer@sheldonbeef.com

dsbrewer923@hotmail.com
Typewritten text





dsbrewer923@hotmail.com
Typewritten text
New Jersey, USA

January 23, 2020

New Jersey, USA

We are currently engaged in the sale of export beef to
China, Korea and Japan. We have a close relationship
with Walmart China, several sales agents in China, a 
Chinese trading company, and others.

dsbrewer923@hotmail.com
Typewritten text
CEO has 40 years of experience, including 25 in beef. VP
Beef Operations has had responsibility for 75,000 head of
cattle annually in beef production operations over 20 years
VP Logistics has 20 years experience in international 
logisitics. 

Nominal

$0, funded out of founder's pocket to date.


Prior company was closed when China trade war 
commenced. Had $4 million introcutory contract with 
Walmart China and $9 million with Jingyuan Trading.




www.sheldonbeef.com



Initial order procurement support

USD

Approximately $4 million

60 days

Approximately $3 million (see spreadsheet quote)


Loan to Project Value(%):

Ability for Debt Servicing: $1 million at presentation of documentary LC at 60 days

Provide cash for paying vendors as required. Most vendors

Reason For Loan:
0 or Lo are COD terms.

Should there be any other information or documentation you believe to be beneficial to
your application and review kindly send along with this document.

I Hereby confirm the informagjon within this document is both true and correct.

Yrvind] Gomen

Signefture of Applicant

Return completed form to:

ATT: Alessandra Cruz
Project Inquiry Department

Piso 16, Ofic. 16-02 Edificio Ocean Business Plaza,
Av. Aquilino de la Guardia y Calle 47.
Marbella, Republic Of Panama.
www.aayinvestmentsgroup.com
inquiry@aayinvestmentsgrouppanama.com
Tel + 507 202-6914
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$1 million gross profit in 60 days

75%

75%



$1 million at presentation of documentary LC at 60 days

Procure 2,000 Utility Grade cattle, transport to packer,
convert to boxed beef, blast freeze, transport to Port area,
transload to ocean container, inspect and seal container,
transport to Port  holding area for shipment.

Provide cash for paying vendors as required. Most vendors 
are COD terms.





dsbrewer923@hotmail.com
Typewritten text
There will be additional sales under this loan arrangement
in the future. This is the initial order from this very large
state owned enterprise, volumes are likely to double or 
triple on a monthly basis going forward.


C IR T COTNEE
Capstone Credit, LLC
810 Seventh Avenue, 27" Floor
New York, NY 10019
P: (347) 821-3400 F: (212) 755-6833

April 1, 2020
Mr. Dennis Brewer
Sheldon Beef, Inc.
1210 City Place
Edgewater, NJ 07020

Re: Trade Finance Facility Proposal

Dear Mr Brewer,

Capstone Capital Group, LLC (“Capstone”) has engaged in discussions with you and/or
your advisors (the “Management Group”) regarding a trade finance facility (the “TARE”)
with terms anticipated to be generally as described in this letter (the “Letter”) and the
attached term sheet (the “Term Sheet”). This Letter is intended as a proposal and is subject
to modifications pending the results of Capstone’s necessary due diligence. The final form
of the agreement will be set forth conclusively in a Purchase Order Finance Agreement,
Security Agreement, Promissory Note, and Guaranty (the “Agreement”) signed by all
parties. Accordingly, this proposal does not constitute a binding commitment on the part
of Capstone.

1. Definitive Agreement; Additional Terms. The parties will proceed to negotiate in
good faith the TARF and any other documents required by Capstone (the “Purchase
Documents™). The parties anticipate that execution of the Agreement will occur
within 30 days after the date the Management Group accepts and agrees to this
Letter (the “Letter Acceptance Date”). The TARF will include (i) the terms
summarized in this Letter and in the Term Sheet, (ii) such representations,
warranties, conditions, covenants, indemnities and other terms as are customary for
a transaction of this nature and are not inconsistent with the terms summarized in
this Letter and in the Term Sheet, (iii) the nature and scope of the management
services to be provided by the Management Group and (iv) such additional terms
and conditions as the parties may agree or may otherwise be required by Capstone.

2. Exclusivity. In order to induce Capstone to pursue the formation of the transaction
and to incur the costs and expenses to establish the TARF, from the Letter
Acceptance Date until the earliest of (i) the date 30 days after the Letter Acceptance
Date, (i1) the termination of this Letter as described below or (iii) the execution and
delivery of the Purchase Documents (such period, as it may be extended by mutual
agreement of the parties hereto, the “Exclusivity Period”), the Management Group
agrees that it will not (and will cause its directors, officers, agents, representatives,
affiliates, stockholders, members, partners, employees and any other person acting
on its behalf not to), directly or indirectly, (i) solicit offers, inquiries or proposals
for, or entertain any offer, inquiry or proposal to enter into, a transaction
comparable to, or similar to, the proposed TARF or for the purchase of accounts
receivable (a “Competing Funder”), or (ii) conduct any discussions or negotiations,
or enter into any agreement, arrangement or understanding regarding a Competing

NYACTIVE-17946706.2
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CAPSTONE CAPITAL GROUP, LLC

Funder. The Management Group will promptly notify Capstone if it receives any
such offer, inquiry or proposal and the details thereof, and keep Capstone informed
with respect to each such offer, inquiry or proposal. The Management Group will
provide Capstone with copies of all such offers, inquiries or proposals that are in
writing.

3. Expenses. Capstone will need to perform credit investigations, lien and judgment
searches, and an examination of the books, records, operations, and assets of the
Management Group and the guarantors to determine if such an agreement can be
entered into by Capstone. A good faith deposit of $10,400.00 (Ten Thousand Four
Hundred Dollars) will be required of Management Group to begin performing these
investigations, searches, the examination, and to begin preparation of the Purchase
Documents if approved by Capstone. Capstone may request to increase the amount
of the good faith deposit should the cost of these investigations, searches, and
examination exceed $10,400. If the Management Group withdraws its application
for funding or if Capstone approves an agreement substantially the same as this
proposal, and Management Group rejects the offer, or if Capstone’s investigation
and examinations reveals the financial condition, operations, books and records
and/or assets of Management Group are not as represented to the Capstone,
Capstone will apply the deposit against expenses incurred by Capstone. The
Management Group remains responsible for all closing costs incurred by Capstone
and shall remit sufficient funds to satisfy the same at Capstone’s request. If
Capstone cannot approve an agreement substantially the same as this proposal,
Capstone will return the deposit, less costs and attorney's fees incurred. If
Capstone approves an agreement substantially the same as this agreement, and
transaction closes between Capstone and Management Group, the good faith
deposit will be credited to the Management Group, less costs incurred.

4. Confidentiality. Each party agrees to keep confidential and not to disclose, except
with the consent of the other party, this Letter (including the Term Sheet), the terms
and conditions contained in this Letter, the Term Sheet or the TARF or the fact that
discussions are ongoing (except to its affiliates, attorneys, accountants, advisors
and investors or as required by law, rule or regulation or legal process or subpoena).
Each party also agrees to keep confidential material received regarding prospective
transactions and other material which may be used for purposes of closing the
TAREF.

5. Nature of Obligations. Other than the obligation to negotiate in good faith
contained in the first sentence of Paragraph 1 and other than Paragraphs 2 through
12, which are intended to be binding on the parties, this Letter is intended to serve
only as an expression of the parties' intent and not as a binding obligation to
structure, close and fund the TARF; any such obligation will be created only by
execution and delivery of the TARF. Capstone reserves the right to terminate
discussions or negotiations at any time without cause. No rights, on whatever legal
grounds, shall arise from such termination. This Paragraph 5 overrides any other
conflicting provision in this Letter.

2
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CAPSTONE CAPITAL GROUP, LLC

6. Governing Law. This Letter will be governed by, and construed in accordance
with, the laws of the State of New York, without giving effect to its conflict of law
principles (other than Sections 5-1401 and 5-1402 of the New York General
Obligations Law).

7. Other Agreements. This Letter and the attached Term Sheet contain the entire
agreement between the parties and supersedes any and all prior agreements,
arrangements and understandings relating to the matters provided for herein.

8. Termination. This Letter, except for Paragraphs 3, 4, 5 and 6, will terminate upon
the earliest to occur of (i) the execution and delivery of the Purchase Documents
(i1) the failure of the parties to execute and deliver the Purchase Documents within
30 days after the Letter Acceptance Date or such other date as the parties may agree
in writing, (iii) the written agreement of the parties to terminate this Letter or (iv)
written notification from Capstone to the Management Group that Capstone no
longer wishes to proceed with the TARF.

9. Counterparts. This Letter may be executed in two or more counterparts, each of
which, when so executed and delivered, will be deemed to be an original, but all of
which counterparts, when taken together, will constitute one and the same
instrument. Counterpart signatures in portable document format or other electronic
signature shall be valid as originals.

10. Amendments. The provisions of this Letter may not be amended, modified,
supplemented or terminated, and waivers or consents to departure from the
provisions hereof may not be given, except by written instrument duly executed by
the party against which enforcement of such amendment, modification,
supplement, termination, waiver or consent to departure is sought.

11. No Conflicts. Each member of the Management Group represents and warrants
that the execution and delivery of this Letter and performance of the transactions
contemplated herein (including the Term Sheet) will not result in the breach of, or
constitute a default under, any agreement or undertaking to which he or she is a
party or by which he or she may be bound or affected.

12. Headings. The headings in this Letter are for convenience of reference only and
will not limit or otherwise affect the meaning of the provisions contained herein.

[SIGNATURE PAGE FOLLOWS]

3
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CAPSTONE CAPITAL GROUP, LLC

Please confirm your acceptance of, and agreement with, the foregoing by signing
and dating one copy of this Term Sheet returning it to the undersigned along with the.
Good Faith Deposit by April 8, 2020.

Very truly yours,

Capstone apiW
By: h

Name: Joseph F. sia
Title: Managing Member

Date: April 1, 2020

Accepted and agreed:

Sheldon Beef_Inc.

By: :
Name: Dennis Brewer
Title: President

Taie: April 7, 2020

4
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CAPSTONE CAPITAL GROUP, LLC

Summary of Proposed Non-binding Terms and Conditions

Capitalized terms used and not defined in this Term Sheet shall have the same meanings
assigned to such terms in the Letter to which this Term Sheet is attached. All terms are
subject to final internal approval by Capstone and execution of definitive documents
satisfactory to Capstone in its sole discretion.

Borrower: Sheldon Beef Inc. (the “Company”)
Facility:

$11,000,000 Total Purchase Order Finance Facility based on
credit approved account debtors who have issued valid
purchase orders or contracts to the Company with payment
terms and conditions acceptable to Capstone.

Purpose: Funds will be used to purchase cattle, process and flash freeze
the same for export directly to the customers of the Company.

Export Letters of The Advance rate will equal the cost of goods sold less a

Credit: margin of 20%, which shall be contributed by the Borrower to
Capstone.

In the absence of margin contributed by the Borrower,
Borrower shall authorize Capstone to hold back 50% of the net
income from each transaction until such time that the
cumulative hold back equals 20% of each transaction that is
funded through this facility

Each Export Letter of Credit will be advised to a bank account
at a bank designated by Capstone which is owned by Borrower
but controlled by Capstone under a Deposit Account Control
Agreement (DACA)

Borrower shall be responsible for the preparation of all
documentary requirements under each Export Letter of Credit.
Document shall be submitted to the advising bank’s
international department within 48 hours of receipt of all
conforming document required to draw under the Export Letter
Security: Capstone will receive a perfected first lien security position in
all assets of the Company including but not limited to the
following: all now owned and hereafter acquired accounts
receivable, inventory, machinery and equipment, general
intangibles, instruments, books, records and all proceeds and
products of all the foregoing.

Guarantee:
The Purchase Order Finance Facility will require a personal
guaranty of Dennis Brewer

Lockbox: All customer remittances will be directed to the Capstone
Lockbox in Chicago, Illinois. Receipts to the lockbox are
accounted for daily. The Company will receive scanned copies
of check remittances and have online access to their accounts.
Currency: U.S. Dollars.

5
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CAPSTONE CAPITAL GROUP, LLC

Rate: 3% per month and 1.5% per 15 day period or part thereof until
paid computed against the amount of each cash advance plus
bank fees and charges..

Control Agreements: 1. Stock Yard Purchase Agreement

2. Processor Overlay Agreement
3. Third Party Freezer/ Warehouse Agreement
4. Freight Forwarder Agreement

Term: Twenty Four Months (24) months, (the “Period”). .
Funds Control Fees: e
Due Diligence: Copies of all contracts, are required.

Copies of each certificate of insurance required.
Copies of invoices
Copies of Purchase Orders

Copies of Draft Letters of Credit prior to issuance

Financial statements:

The Company will furnish to Capstone reviewed fiscal year-
end statements and federal income tax return prepared by a
CPA firm acceptable to Capstone and monthly management
prepared financial statements.

Reporting:

Collateral:

Daily submission of accounts receivable assignment schedules
(Confirmatory Schedules) including invoices and other
supporting documentation would be required by Capstone.
Invoices would include a notation of the Notice of Assignment
to Capstone. All collections would be remitted directly to
Capstone. Collections would be credited to your account for
interest and fee purposes 3 business days after receipt.

Other:

The Company would furnish to Capstone on a weekly basis a
detail accounts receivable aging reconciliation.

Covenants: The transaction will include customary financial covenants that
include a minimum tangible net worth covenant as well as
standard negative covenants including the non-incurrence of

debt.
Events of Default: Usual and customary for transactions of this nature.
Representations and | Usual and customary for transactions of this nature.

Warranties:

6
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CAPSTONE CAPITAL GROUP, LLC

Each party agrees to keep confidential and not to disclose,
except with the consent of the other party, the terms and
conditions contained in the Letter, this Term Sheet or the
Purchase Order Financing Agreement, Security Agreement,
Promissory Note and Guarranty or the fact that discussions are
ongoing (except to its affiliates, attorneys, accountants,
advisors and investors or as required by law, rule or regulation
or legal process or subpoena). Each party also agrees to keep
confidential material received regarding prospective
transactions and other material which may be used for TARF
purposes.

Management Group agrees that it will not (and will cause its
directors, officers, agents, representatives, affiliates,
shareholders, members, partners, employees, and any other
person acting on its behalf not to), directly or indirectly, use the
name “Capstone Capital Group, LLC,” “Capstone,” (or any
derivations thereof), as the case may be, or také any action that
may imply any relationship with Capstone, except with the
prior written consent of Capstone.

All third-party costs directly involved in the establishment and
maintenance of the TARF, including fees of legal counsel, as
well as costs incurred in the upfront and continuing due
diligence of the Company and the accounts receivable
(collectively, the “Expenses”) shall be for the account of the
Company.

Confidentiality:

Use of Name:

Expenses:

Valuation:
aluation N/A

7
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Sheldon Beef Inc
Case Ready Plant Operations Workflow and Design — Confidential

Intended Recipients:

Site consultants, building contractors, performance bonding companies, architects, design consultants
and engineers, warehousing systems design and equipment vendors, forklift vendors, technology
vendors, meat cutting, grinding, and packaging equipment vendors, dock equipment vendors, thermal
stability systems vendors, utilities suppliers, insurance providers, permitting authorities, key internal
team members. Confidential document. Contains confidential competitive information. Written
permission required to disclose to any party not fitting the intended recipient group. You are free to
share with your internal and external team customarily working on these types of projects.

Key Assumptions:

1. Initial design to 144/288 carcasses processed to finished cuts per seven hour shift (288 for one
shift in late 2023). Final design to 1,000 carcasses per shift, max two shifts of production.

2. Separate rooms for production cells, interim storage, packaging for maintainability of equipment
and environment. Use multiple production rooms to allow for expansion of number of
production cells, 12 production cells per room.

3. Cutting cell production rate is 6 carcasses per day with 1 Master Butcher and 4 cutting
assistants/apprentices, 1 material handler, 250-350 sf per cell.

4. Grinding line production rate is 36 carcasses per day with one operator and one packaging
assistant, 650-850 sf per line, 2 lines per room.

5. Minimize need for humans in chilled spaces (35F) by using automation to deliver product to

staging locations and docks.

Dry Aging Requirements:

1.

Temperature 34 to 36 degrees Fahrenheit, relative humidity 85 to 90 percent, air flow of 15 to
20 linear feet per minute at the surface of the product. (Dry and cycle ASRS waste air through
plant to maintain plant temperatures.)

Receiving — carcasses staged by animal id/all quarters kept together throughout storage and
production process

Dry aging room stores 2,880 quarters (720 carcasses) per module, plus 4 quarters forward for
each production cell to maintain carcass identity and allow final lactic acid cleaning of carcasses
prior to PC induction

Rack supported building with ASRS and rail system — LaFiell rail for compatibility with reefer
trailers. ASRS stores 4 quarters together in single slot, robotically stored and retrieved.
Forward staging of complete carcasses for production cells — one carcass per cell forward
staged. Forward staging must allow for lactic acid cleaning prior to introducing each quarter to
production cell.

Production Cell Design Requirements (24 Cutting Cells to 2 Grinding Lines):

1.
2.

Rev 1.7

Temperature 60F to 65F and 40% to 50% humidity

Overhead building supported rail system OR carcass quarter carrier system using AGVs. Requires
cost analysis to determine material handling method to be used.

Cell design, workflow for 6 carcass per shift production rate per cell

Detailed list of equipment with cut sheets for each piece of equipment

1 July 7, 2020
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10.
11.

12.

13.

Sheldon Beef Inc
Case Ready Plant Operations Workflow and Design — Confidential

List of hand tools required

Job descriptions for each position in the cell- Butcher, 4 cutting assistants

Material handling equipment for the cell including the possible use of a cobot (robot) which can
lift the quarters to the saw or table as needed to break down the quarter

Permanent bar code totes for product takeaway (lidded for interim storage/accumulation to
packaging)

Scraps and end cuts to Vemag carts for accumulation for grinding lines. Three bar-coded Vemag
carts per cell for recoverable end cuts and pieces to grinding (one each in product accumulation,
grinding, sanitation) OR stainless bins delivered and packed up by AGVs

Operating procedures

Cut product takeaway is in totes on conveyors from each production cell to Finished Cut
Accumulation, then to Packaging

Sanitation procedures and equipment — try to isolate individual animal to eliminate cross-
contamination risk

Cell maintenance requirements

Interim Accumulation and Storage of Finished Cuts:

1.

2.
3.
4.

Temperature 34F to 36F and 85% to 90% humidity

30 tote lines accumulating 50 totes per line — lidded if vertically stacked

Totes are 15x24x8 inches with permanent bar codes on each tote

Separate Vemag cart or stainless bin accumulation room for 1 hour of production from cutting
cells to stage to grinding cells

Packaging of Finished Cut Products:

1.
2.

Rev 1.7

Temperature 60 to 65F and 40% to 50% humidity
Packaging Tray Sizes (interior measurements in inches):

a. 85x5

b. 8.5x5.75
c. 85x65
d. 10.5x5.75
e. 10.5x7.5

Packaging Equipment:
a. Vacuum skin packaging
Labeling Equipment:
a. Incorporates dynamic QR code for carcass tracing and coded number on bottom of
package for loyalty program tracking
Case packing
a. ?Manual with provision for future automation
Case erecting
a. ?Semi-automated with provision for full automation
Packaging materials replenishment — use of pallet jacks for replenishment, otherwise case flow
from mezzanine, account for packaging staging in design

2 July 7, 2020
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Sheldon Beef Inc
Case Ready Plant Operations Workflow and Design — Confidential

8. Value pack work area — for packing club packs, 10 Ib., 20 |b. Manual process requires cart staging
of finished VSP from cutting and grinding operations. Requires shrink bag storage and heat
source to shrink. Require separate case erection and closure method with one case size for
4x10lbs and 2x20Ibs per case. Sold by full pallet. Provide space for freezing value packs and for
eventual automation of value pack production process.

Grinding Line Design Requirements (24 Cutting Cells to 2 Grinding Lines):
1. Grinding material accumulation room — two hours accumulation, 12 carts
a. Temperature 34F to 36F and 85% to 90% humidity
2. Grinding room — 2 lines per room
a. Temperature 60F to 65F and 40% to 50% humidity
Detailed list of equipment with cut sheets for each piece of equipment
List of hand tools required
Job descriptions for each position in the cell
Three bar-coded Vemag carts per line for recoverable end cuts and pieces to grinding
(one each in product accumulation, grinding, sanitation) OR AGV lifted and transported
stainless bins
f. Operating procedures
g. Sanitation procedures and equipment
h. Grinding equipment maintenance requirements
3. Packaging room
a. Temperature 60F to 65F and 40% to 50% humidity
Detailed list of equipment with cut sheets for each piece of equipment
List of hand tools required
Job descriptions for each position in the cell
Material handling equipment for the cell including the possible use of a robotic
palletizer
f. Operating procedures
g. Sanitation procedures and equipment
h. Packaging equipment maintenance requirements
4. Llabeling Equipment:
a. Incorporates dynamic QR code for carcass tracing and coded number on bottom of
package for loyalty program tracking
5. Case packing
a. ?Manual with provision for future automation
6. Case erecting
a. ?Semi-automated with provision for full automation
7. Packaging materials replenishment — use of pallet jacks for replenishment, otherwise case flow
from mezzanine, account for packaging staging in design

®aoogo

© oo o

Inedible and Waste Handling:

Rev 1.7 3 July 7, 2020
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Sheldon Beef Inc
Case Ready Plant Operations Workflow and Design — Confidential

1. Kidneys, other internal organs removed during processing of quarters, bones remaining after
processing to recycling. Boneless cuts focus to enhance recycling of bones and avoid consumer
waste of bones. Boneless meat (65%), fat (20%), bones (15%), per carcass.

2. Packaging materials waste stream for recycling

3. Water recycled using Digested Organics technology

Distribution:

1. Temperature 34F to 36F and 50% to 60% humidity

2. Storage capacity —initial — 100 pallet storage locations per module

3. Hydrogen powered forklifts

4. Very narrow aisle pallet racking — autonomous pallet picks, manual case picks

5. Rack supported building

Packaging and Other Dry Goods Storage:

1.
2.

Pw

Temperature and humidity - ambient

Storage capacity — initial — 100 floor stack pallet positions in 10 rows, 100 pallet rack storage
locations, 100 case pick shelf locations

Hydrogen powered forklifts and pallet jacks

Very narrow aisle pallet racking

Rack supported superstructure

Tote/Vemag Wash Lines:

1.

2.
3.
4.

Tote wash line flow from packaging at 1500 totes per hour, possible lid wash also required
Tote recycling by cart to production cells

Totes are 15x24x8 inches with permanent bar codes on each tote

Vemag wash line flow from grinding at 6 carts per hour — manual process

Maintenance Work Area/Spare Parts:

1.

vk wn

Rev 1.7

Work/office area temperature and humidity — typical office conditioning
Workspace — benches and test equipment

Cubicles

Spare parts inventory cage — typical office conditioning

Hydrogen powered forklift and pallet jack storage and refueling area — ambient

4 July 7, 2020
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Sheldon Beef Inc
Case Ready Plant Operations Workflow and Design — Confidential

Production and Distribution Module Conceptual Position and Flow Only — Not to Scale:

Pkg. Chilled Shipping Dock — 2 dock doors Pkg.
Rec, Rec,
Storage Chilled Distribution Storage — 100 pallet positions Storage
Tote Finished Cut Packaging Grinding Finished Cut Packaging Tote
Wash Packaging Wash
Room
Finished Cut Accumulation Finished Cut Accumulation

Maint. PC5 Carcass | PC6 Grinding PC11 Carcass | PC12 Maint.

PC3 Aisle PC4 Production PC9 Aisle PC10

PC1 PC2 Room PC7 PC8

Carcass Dry Aging — 10 Days Storage, 2,880 quarters
Chilled Receiving Dock — 2 dock doors

e PCis a production cell for carcass to finish cutting

Module fabricates 72 carcasses per shift to finished product

Staffing estimated at 90 — 100 people per shift per module

Chilled receiving shipping dock receives 1.3 trailer loads per day to stock dry aging

Chilled shipping dock ships 1.3 trailer loads per day of finished product

e Jan 2022 requires 2 modules at 36,000 to 40,000 sf/module, 4 by year end to meet Q1 2023
demand, 14 modules at full buildout — 1,000 carcasses per one shift day.

ASRS Detail — Dry Aging and Distribution:

For a single shift operation, our dry aging ASRS requires an eventual buildout of 10,000 slots, though we
can start much smaller, at around 2,000 slots. If we decide at some point to operate two shifts, the
number of slots required will double to 20,000. Each slot will be approximately 12 feet deep, 8 feet high
between the load bearing beams, and about 4 feet wide. Each slot will hold two forequarters and two
hindquarters comprising a single carcass. Each carcass requires good air circulation and the quarters
cannot touch each other. The quarters hang from meat hooks on a stainless-steel rail system. All four
quarters will be put away at the same time and retrieved at the same time.

Total aging will last 14 days, so each slot will only be visited once every 14 days. Carcasses to be aged
will be delivered as four quarter carcasses in a surge initially as trailers are unloaded. In about five years,
carcasses will come directly from an onsite kill plant to the dry aging ASRS and the flow will be
continuous throughout a production shift. Once aged for 14 days, carcasses will be delivered to a
forward staging area at the rate of six carcasses per production cell per day, delivered one at a time on

Rev 1.7 5 July 7, 2020
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Sheldon Beef Inc
Case Ready Plant Operations Workflow and Design — Confidential

demand. The carcass portions, four quarters, will then be held and delivered manually to the production
cell one quarter carcass at a time.

We anticipate the ASRS storage and retrieval module will be a hybrid unit perhaps 16 feet long to
accommodate a 90-degree change in direction to allow carcasses to pass through the narrow aisle from
the induction point and to the removal point. This hybrid unit will need to closely align the rail on the
hybrid unit with the rail in the storage slot so a robotic arm can remove and stage the four quarters in
the storage slot onto the rail on the hybrid unit for transport.

Hopefully, this description provides a verbal picture of the challenge we are attempting to surmount in
moving carcass quarters in and out of the ASRS such that they remain commonly identified to the animal
throughout the slaughter, dry aging, and production processes. This carcass identification methodology
is critical to our overall marketing strategy and it is imperative that accurate carcass identification be
maintained throughout the entire process.

The ASRS in the distribution (finished goods) warehouse is a pallet-based system used to pick GMA
pallets for delivery for either truck loading or case pick area replenishment. 100 locations per production
module. Initially 200 pallet locations. At capacity this will be 1400 pallet locations for single shift
operation, 2800 pallet locations for two-shift operation.

AGV Alternatives For Material Handling — Design Options:

Carcass quarters transport and storage during dry aging— requires a carrier be designed, used, and
cleaned for each quarter, replacing overhead rail system and beefed up roof structure requirements to
support rail system. Carrier must be stable for use in production cell, zero tipping risk as quarter is
moved to saw. Requires cost and safety analysis, low probability due to likely cost and workflow
impacts.

Bins to replace Vemag carts for scraps and end cuts to grinding and bones to recycling— permits
automated removal of grinding material on a scheduled basis to reduce possible violations of cold chain
temperature control times. Requires cost analysis, high probability due to lowered costs, design
simplification, and food safety risk reduction.

Finished product putaway to distribution — eliminates material handling labor from packaging lines.
Requires cost analysis.

Robotic Case Erection, Case Packing, and Palletizing:
Eliminates labor content associated with highly repetitive tasks. Cost analysis required. Assume $25 per
hour burdened direct labor cost, 36 month payback requirement.

Rev 1.7 6 July 7, 2020
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Sheldon Beef Inc
Case Ready Plant Operations Workflow and Design — Confidential

Site Space Utilization Estimate — Preliminary:

Cattle receiving and holding - 200,000 sf for one shift, increase by 80% for two shift operation.
Allow 60 sf per head in slotted floor barns, 2,000 sf pens with water access only. Manure to be
scraped from subterranean floor multiple times per day for methane extraction and recycling.
Truck cleanout using recycled water into further recycling, no groundwater contamination.
Digested Organics recycling technology and reuse of methane required.

Kill plant including hot box, carcass chiller, and grading prior to transfer to ASRS - 50,000 sf.
Offsite offal processing.

Dry aging refrigerated ASRS — 140,000 sf by 60 feet tall, 8.4 million cubic feet, increase by 100%
for two shift operation

Production and packaging areas — 504,000 sf for 14 production modules

Distribution refrigerated storage — 25,000 sf, increase by 100% for 2 shift operation

Offices, team member locker, break, training, and recreation spaces — 20,000 sf, increase by 25%
for two shift operation

Solar array (3MW) — 650,000 sf

Truck and trailer maneuvering, parking, and staging — 250,000 sf. Livestock hauling primarily
using in-house fleet. Additional truck staging may be required for potential reefer trucking
operations.

Employee parking — 300,000 sf for 1,000 vehicles per shift

Retention pond — 200,000 sf. Consider a fountained pond as site centerpiece using recycled
clean water and rain/snow as sources.

Total estimated space utilization at 1,000 head per day killed and finished— 54 acres

Total estimated space utilization at 2,000 head per day killed and finished on two shift operation
— 61 acres

Site Layout and Flow — Conceptual Only, Not to Scale:

Incoming Cattle Holding Pens Kill Plant Solar Farm,
Cattle Water
Receiving Treatment
Employee Administrative Areas, Lockers, Dry Aging ASRS

Parking Classrooms, Cafeteria, Courtyard

Production Operations — Finish Cutting, Packaging

Finished Goods Storage and Distribution
Childcare Truck Docks, Trailer Staging
Facility

Other Site Considerations:

Rev 1.7

LEED design, methods, and operations expected to result in high level of LEED certification
Use permeable grid road and parking surfaces to limit need for stormwater infrastructure
Consider green roof on production buildings requiring beefed up structure to support beef rail
system

7 July 7, 2020
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Sheldon Beef Inc
Case Ready Plant Operations Workflow and Design — Confidential

e Site security and biosecurity — limit and control access points for trucks, team members, visitors.
Use fences, landscaping, and stormwater retention ditches to control site access

e Private transit access for remote workforce participants to support workforce inclusion,
diversity, and antiracist opportunity initiatives

e Facilitate on-site charging of electric vehicles for employee vehicles and commuter vans

e Childcare contractor facilities on site — outside secured area, near bulk of employee parking

e Consider placing administrative facilities to allow community use of workforce classroom
training facilities for off-peak continuing education, GED, ESL, and the like

e Consider outdoor recreation facilities on site — baseball, soccer, tennis, basketball

Rev 1.7 8 July 7, 2020
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Company Liaison Agent
By:_Dennis Brewer By: Raymond Poon

Title: CEO Title: Chairman

Email: Z

dbrewer@sheldonbeef.com

7()47/7/&774/ @/@"7@ WSHAE, 7
Gt 9176978587
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24. Option to Sign Contract Direct with the Producer
Both parties agree to keep the option to sign the contract directly between the producer and
the buyer open. In such a case, the price already agreed may not be changed. Payment of the
margin seller has and all other terms and conditions must be clearly outlined and agreed.

25. Bank Details

Bank:

Address:

Account Name:

Account
Number:

Swift Code:

Bank Ph.
Number

Seller

6/6

Buyer

Chase

Wells Fargo

950 River Road, Edgewater NJ
07020

502 Hungerford Dr
Rockville, MD 20850
USA

Sheldon Beef Inc

Assure Group International, LLC.

570482718

121000248

021000021 (Domestic Wire Transfer Only)

WEFBIUS6S

201-969-9629

+1-866-313-1586

IN WITNESS WHEREOF, the parties to this contract declare that they have full legal authority
to execute this document and accordingly to be fully bound by the terms and conditions.

Signature:

By:

Title:

Company Name:

Corporate Seal & Date:

Seller

tvvu\& ‘g;\m)f’/\

Dennis Brewer

uv‘
John angchhla

CEO President Wy,
- WIE .,
Sheldon Beef Inc Assure Group !nterqagé@&%%' ‘3::_
: / 36 "SE«@L""% z
ﬁ g 201 e
. MARVLAND £, =
/ 9) 2 2& October 1, 2020 2% iKS
)/ XN/
14 / »;,f" ";‘ ‘f‘&
o
11/30/2022 -
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Sheldon Beef Inc

A/P Aging Detail
As of December 31, 2020

DATE TRANSACTION TYPE NUM VENDOR LOCATION DUE DATE PAST DUE AMOUNT OPEN BALANCE
91 or more days past due
04/30/2020 Bill 002 Law Offices of Raymond F. Sullivan 04/30/2020 329 5,850.00 5,850.00
05/31/2020 Bill 003 Law Offices of Raymond F. Sullivan 05/31/2020 298 4,725.00 4,725.00
06/30/2020 Bill 004 Law Offices of Raymond F. Sullivan 06/30/2020 268 1,575.00 1,575.00
Total for 91 or more days past due $12,150.00 $12,150.00
TOTAL $12,150.00 $12,150.00
Thursday, March 25, 2021 05:30 AM GMT-04:00 11
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Sheldon Beef Inc

Balance Sheet
As of December 31, 2020

TOTAL
ASSETS
Current Assets
Bank Accounts
10010 Chase 2718 Checking 51.41
Bank Clearing 0.00
Total Bank Accounts $51.41
Total Current Assets $51.41
TOTAL ASSETS $51.41
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable (A/P) 12,150.00
Total Accounts Payable $12,150.00
Other Current Liabilities
Accrued Expenses 465.00
Total Other Current Liabilities $465.00
Total Current Liabilities $12,615.00
Total Liabilities $12,615.00
Equity
Owner’s Investment 2,462.14
Retained Earnings
Net Income -15,025.73
Total Equity $-12,563.59
TOTAL LIABILITIES AND EQUITY $51.41
Accrual Basis Thursday, March 25, 2021 05:23 AM GMT-04:00 1/1
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Sheldon Beef Inc

Profit and Loss
January - December 2020

TOTAL
Income
Total Income
GROSS PROFIT $0.00
Expenses
Accounting Fees 200.00
Advertising & Marketing 172.70
Bank Charges & Fees 237.00
Legal Fees 12,150.00
Office Supplies 290.55
Other Professional Fees 149.00
Postage 90.00
Software 673.64
Taxes & Licenses 258.00
Telephone 464.93
Website 339.91
Total Expenses $15,025.73
NET OPERATING INCOME $-15,025.73
NET INCOME $-15,025.73
Accrual Basis Thursday, March 25, 2021 05:20 AM GMT-04:00 1/1
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OUTSOURCED BUSINESS SOLUTIONS, LLC
41 WATCHUNG PLAZA # 170
MONTCLAIR, NJ 07042
888-237-0386
April 4, 2021
SHELDON BEEF INC

EDGEWATER, NJ 07020

Dear Client:

Your 2020 Federal Corporation Income Tax Return will be electronically
filed with the Internal Revenue Service upon receipt of a signed Form
8879C - IRS e-file Signature Authorization. No tax is payable with the
filing of this return.

Your 2020 New Jersey Corporation Business Tax Return will be
electronically filed with the State of New Jersey. The balance due of
$750 will be directly withdrawn from your bank account on May 17, 2021.

Please be sure to call if you have any questions.

Sincerely,

Denis Mijajlovic
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2020 FEDERAL INCOME TAX SUMMARY PAGE 1

SHELDON BEEF INC 84-4406368

INCOME

TOTAL INCOME. ... 0
DEDUCTIONS

TAXES AND LICENSES. ... 500

ADVERTISING . ...t 173

OTHER DEDUCTIONS. ... ot 21,154

TOTAL DEDUCT IONS. .. 21,827
TAXABLE INCOME

TAXABLE INCOME (LINE 28) ... ... -21,827

TAXABLE INCOME. . . o e -21,827
TAX COMPUTATION

INCOME T 0

O AL T o 0
PAYMENTS AND CREDITS

TOTAL PAYMENTS AND CREDITS ... .. it 0
REFUND OR AMOUNT DUE

OVE R P AY M ENT . 0

LA DUE 0
SCHEDULE L

BEGINNING ASSET S, .. e 0

BEGINNING LIABILITIES & EQUITY ... ... ..o 0

ENDING ASSET S 51

ENDING LIABILITIES & EQUITY.. ... .o 51
TAX RATES

MARGINAL TAX RATE ..o 0.0%
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2020 FEDERAL BALANCE SHEET SUMMARY PAGE 1

SHELDON BEEF INC 84-4406368

ENDING ASSETS

CASH. 51

TOT AL ASSET S, 51
ENDING LIABILITIES & EQUITY

ACCOUNTS PAYABLE. ... ... 18,450

OTHER CURRENT LIABILITIES............ ... ... 965

OTHER LIABILITIES. .. ... it 1

COMMON STOCK. .. ... 2,462 2,462

UNAPPROPRIATED RETAINED EARNINGS ....................ccooiiiin. -21,827

TOTAL LIABILITIES AND EQUITY ........... ... i, 51
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2020 NEW JERSEY INCOME TAX SUMMARY PAGE 1

SHELDON BEEF INC 84-4406368

NEW JERSEY SUMMARY

NET INCOME (LOSS) BEFORE STATE ADJUSTMENT............ ... -21,827
ADJUSTMENTS

STATE TAXES DEDUCTED ON FEDERAL RETURN........... ... ... 500

TOTAL ADJUSTMENT S . .. 21,827
ENTIRE NET INCOME

ENTIRE NET INCOME. .. ..o i -21,327
BASE INCOME

LA BASE. 0
TAX

CBT TAX LIABILITY ..ttt 0

ALTERNATIVE MINIMUM ASSESSMENT. ... ... 0

TAX DUE (GREATER OF CBT OR AMA) ... 500

INSTALLMENT PAYMENT ... o 250

TOTAL TAX AND PROFESSIONAL FEES. ... ... . 750
PAYMENTS

TOT AL PAYMENT S, 0
REFUND OR AMOUNT DUE

OVE R P A Y M ENT o 0

LA DUE 750
SCHEDULE B

BEGINNING TOTAL ASSET S .. i 0

BEGINNING LIABILITIES & EQUITY ... ... oo 0

ENDING TOTAL ASSET S . . 51

ENDING LIABILITIES & EQUITY.. ... ..o 51
TAX RATES

MARGINAL TAX RATE ... o 0.0%
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2020

GENERAL INFORMATION PAGE 1
SHELDON BEEF INC 84-4406368
FORMS NEEDED FOR THIS RETURN
FEDERAL: 1120, SCH G, 8879-C
NEW JERSEY: CBT-100, E-FILE PAYMENT
TAX RATES
MARGINAL EFFECTIVE
FEDERAL 0% 0%
NEW JERSEY 0% 0%
CARRYOVERS TO 2021
NEW JERSEY CARRYOVERS
NET OPERATING LOSS 21,327.
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2020 FEDERAL WORKSHEETS PAGE 1
SHELDON BEEF INC 84-4406368
TAX ACCRUAL SUMMARY
BALANCE SHEET ACCOUNTS
TAXES PREPAID TAX TAX PAYABLE
FEDERAL 0. 0. 0.
STATE 500. 0. 500.
CITY 0. 0. 0.
COMPUTATION OF NET INCOME (LOSS) PER BOOKS
FORM 1120, SCHEDULE M-1, LINE 1
INCOME (LOSS) PER RETURN (PAGE 1, LINE 28) -21,827.
INCREASES:
DEDUCTIONS ON RETURN NOT RECORDED ON BOOKS (SCH. M-1, LINE 8) 0.
INCOME RECORDED ON BOOKS NOT INCLUDED ON RETURN (SCH. M-1, LINE 7) 0.
DECREASES :
EXPENSES RECORDED ON BOOKS NOT DEDUCTED ON RETURN (SCH. M-1, LINE 5) 0.
INCOME SUBJECT TO TAX NOT RECORDED ON BOOKS (SCH. M-1, LINE 4) 0.
EXCESS OF CAPITAL LOSSES OVER CAPITAL GAINS (SCH. M-1, LINE 3) 0.
FEDERAL INCOME TAX PER BOOKS (SCH. M-1, LINE 2) 0.
COMPUTED NET INCOME (LOSS) PER BOOKS (SCH. M-1, LINE 1) -21,827.
COMPUTATION OF 2020 NET OPERATING LOSS
1. TOTAL INCOME 0.
2. TOTAL DEDUCTIONS 21,827.
3. TAXABLE INCOME (LINE 1 LESS LINE 2) -21,827.
4. SPECIAL DEDUCTIONS UNLIMITED 0.
5. 2020 NET OPERATING LOSS (LINE 3 MINUS LINE 4) 21,827.
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2020 NJ E-FILE PAYMENT RECORD - BALANCE DUE PAGE 1

SHELDON BEEF INC 844-40-6368

Form Payment Record

THE CBT-100 BALANCE DUE WILL BE PAID ELECTRONICALLY USING THE FOLLOWING INFORMATION.
MODIFY THE BANK AND ACCOUNT INFORMATION USING THE NEW JERSEY ELECTRONIC PAYMENT INPUT
FIELDS IN SCREEN 4.1.

Name of Bank | CHASE

Routing Transit Number | 021202337

Bank Account Number | 570482718

Type of Account | CHECKING

Amount of Tax Payment 750.00

Tax Type | CBT-100

Requested Payment Date 5/17/2021

Taxpayer's Daytime Phone Number | 800-956-9883

FDIL4001L  06/18/20
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OMB No. 1545-0123

Form 8879-C IRS e-file Signature Authorization for Form 1120

For calendar year 2020, or tax year beginning , 2020, ending , 2020

> Do not send to the IRS. Keep for your records.
Eﬁgrarmr;ﬂengg;utgeslrﬁ?cs; i > Go to www.irs.gov/Form8879C for the latest information.
Name of corporation Employer identification number
SHELDON BEEF INC 84-4406368

[Part] |Tax Return Information (Whole dollars only)

1 Total income (Form 1120, line T1) . ... o

2 Taxable income (Form 1120, line 30). ... .. .. . .o -21,827.

3 Total tax (Form 1120, line B31) . ..o o

HIWIN|=

4 Amount owed (Form 1120, line 35). ... ...

5 Overpayment (Form 1120, lIN€ 36). ... ... 5

|Part ] |Dec|aration and Signature Authorization of Officer. Be sure to get a copy of the corporation's return.

Under penalties of perjury, | declare that | am an officer of the above corporation and that | have examined a copy of the corporation's 2020
electronic income tax return and accompanying schedules and statements and to the best of my knowledge and belief, it is true, correct, and
complete. | further declare that the amounts in Part | above are the amounts shown on the copy of the corporation's electronic income tax
return. | consent to allow my electronic return originator (ERO), transmitter, or intermediate service provider to send the corporation's return to
the IRS and to receive from the IRS (a) an acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay
in processing the return or refund, and (c) the date of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial Agent

to initiate an electronic funds withdrawal (direct debit) entry to the financial institution account indicated in the tax preparation software for
payment of the corporation's federal taxes owed on this return, and the financial institution to debit the entry to this account. To revoke a
payment, | must contact the U.S. Treasury Financial Agent at 1-888-353-4537 no later than 2 business days prior to the payment (settlement)
date. | also authorize the financial institutions involved in the processing of the electronic payment of taxes to receive confidential information
necessary to answer inquiries and resolve issues related to the payment. | have selected a personal identification number (PIN) as my signature

for the corporation's electronic income tax return and, if applicable, the corporation's consent to electronic funds withdrawal.

Officer's PIN: check one box only

I authorize  OUTSOURCED BUSINESS SOLUTIONS, LLC to enter my PIN 04156 as my signature

ERO firm name do not enter all zeros
on the corporation's 2020 electronically filed income tax return.

DAS an officer of the corporation, | will enter my PIN as my signature on the corporation's 2020 electronically filed income tax return.

Officer's signature » Date ™ 4/08/2021 Tite » CEO

[Part lll | Certification and Authentication

ERO's EFIN/PIN. Enter your six-digit EFIN followed by your five-digit self-selected PIN.................. ... ... .......... 20348507042

do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2020 electronically filed income tax return for the corporation
indicated above. | confirm that | am submitting this return in accordance with the requirements of Pub. 3112, IRS e-file Application and
Participation, and Pub. 4163, Modernized e-File (MeF) Information for Authorized IRS e-file Providers for Business Returns.

ERO's signature ™ DENIS MIJAJLOVIC Date ™ 4/08/2021

ERO Must Retain This Form — See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

BAA For Paperwork Reduction Act Notice, see instructions. Form 8879-C (2020)

CPCA1201L  08/05/20

LP Evidentiary Exhibits Page 009851 11/30/2022



om 1120 U.S. Corporation Income Tax Return

OMB No. 1545-0123

For calendar year 2020 or tax year beginning , 2020, ending )
Department of the Treasury ; — : - 2020
Internal Revenue Service > Go to www.irs.gov/Form1120 for instructions and the latest information.
A Check if: B Employer identification number
1a Consolidated return 84-4406368
 CEEn BN LIDPE | suprpow pepr TiC Cbst neomortd
dated return. R PRINT 1 23 2020
2 Z?{:gﬂaslgrilgﬂg CD . |:| ’ J 07020 D To{all asséts (see instructions)
3 Forsopalservis . [] $ 51.
4 Schedue M3atiached | ||E Check if: (1) [X| Initial return @ [ |Final retun ([ | Name change  (4) [ | Address change
TaGrossreceiptsorsales............... . LE:]
bReturns and allowances . .................. ... 1b
c Balance. Subtract line Tb from line Ta. ... ... . 1c
2 Cost of goods sold (attach Form 1125-A). ... ... 2
p'; 3 Gross profit. Subtract line 2 from line 1c. ... ... 3
8 4 Dividends and inclusions (Schedule C, line 23) 4
W B INtEreSt . 5
6 GrOSS reNIS. .. 6
7 Gross royalties. ... oo 7
8 Capital gain net income (attach Schedule D (Form 1120)). ............... .. .. .. .. . . . . i . 8
9 Net gain or (loss) from Form 4797, Part Il, line 17 (attach Form 4797) ............ ... ... .. ... ........ 9
10 Other income (see instructions — attach statement). . ... ... ... ... . 10
11 Total income. Add lines 3 through 10...... ... .. . . . . > 11 0.
12 Compensation of officers (see instructions — attach Form 1125-E). ................ ... ... .. ..... > 12
13 Salaries and wages (less employment credits) . ... ... ... 13
14 Repairs and maintenance. .. ... ... 14
D 6| 15 Bad debts .. ... .. 15
B R 16 REMtS . 16
g L1117 Taxes and lICeNSeS. . ... ...ttt 17 500.
T I\III 18 Interest (see INStrUCtioONS). . . ... 18
ﬁ ;r\ 19 Charitable contributions. . . ... . o 19
s T| 20 Depreciation from Form 4562 not claimed on Form 1125-A or elsewhere on return (attach Form 4562). | 20
s 0| 21 Depletion. .. ... ... 21
E N 22 AdVEriSING ..o 22 173.
I o| 23 Pension, profit-sharing, etc., plans . ... ... 23
'; N1 24 Employee benefit programs. .. ... ... 24
; E: 25 Reserved for fUtUre USE. . . ... 25
3 B 26 Other deductions (attach statement) . .. ...... ... ... .. ... ... ... ... ... . ... SEE STATEMENT 1 26 21,154.
H €| 27 Total deductions. Add lines 12 through 26. ... ............. ..o i > 27 21,827.
ﬁ 6 28 Taxable income before net operating loss deduction and special deductions. Subtract line 27 from line 11. .. ............... .. 28 -21,827.
s 2 29a Net operating loss deduction (see instructions). ......................... 29a
b Special deductions (Schedule C, line 24). ................. ... ........... 29b
c Add lines 29a and 29D, . ... ... 29¢c
1 §| 30 Taxable income. Subtract line 29c from line 28. See instructions................................. ... 30 -21,827.
Q E 31 Total tax (Schedule J, Part I, line 11). ... 31 0.
R } 32 2020 net 965 tax liability paid (Schedule J, Part Il, line 12).......... ... .. . i 32
E S 33 Total payments, credits, and section 965 net tax liability (Schedule J, Part Ill, line 23)................ 33 0.
ﬂ ﬁ 34 Estimated tax penalty. See instructions. Check if Form 2220 is attached.................... > D 34
;D\ | 35 Amount owed. If line 33 is smaller than the total of lines 31, 32, and 34, enter amount owed. . ........ 35 0.
E .'G 36 Overpayment. If line 33 is larger than the total of lines 31, 32, and 34, enter amount overpaid........ 36
E ; 37 Enter amount from line 36 you want: Credited to 2021 estimated tax. . .. » | Refunded > | 37
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge | May the IRS discuss
Slgn and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. E)r;lesp;?;grghg\;}g ég\eow?
Here } | } CEO See instructions.
Signature of officer Date Title Yes |:| No
Print/Type preparer's name Preparer's signature Date Check it PTIN
Paid DENIS MIJAJLOVIC DENIS MIJAJLOVIC self-employed P01967990
Preparer Firm's name  » QUTSOURCED BUSINESS SOLUTIONS, LLC Firm's EIN » 46-1731394
Use Only  [Fimsadaess > 41 WATCHUNG PLAZA # 170
MONTCLAIR, NJ 07042 Phoneno.  888-237-0386

BAA For Paperwork Reduction Act Notice, see separate instructions.

LP Evidentiary Exhibits Page 009852 CPCAOZ05 09102120
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Form 1120 (2020)

SHELDON BEEF INC

84-4406368

Page 2

Schedule C | Dividends, Inclusions, and Special

Deductions (see instructions)

(a) Dividends and
inclusions

(b) Percentage

(c) Special deductions
@) x (b)

11

12
13

14

15
16a

17

18

19

20

21

22
23

24

Dividends from less-than-20%-owned domestic corporations (other
than debt-financed stock). ............ .. ...

Dividends from 20%-or-more-owned domestic corporations (other
than debt-financed stock). . ............ . ...

Dividends on certain debt-financed stock of domestic and foreign
COrporations. ... ...

Dividends on certain preferred stock of less-than-20%-owned

Dividends on certain preferred stock of 20%-or-more-owned
public utilities. . . ... .

Dividends from less-than-20%-owned foreign corporations and
certain FSCs . ...

Dividends from 20%-or-more-owned foreign corporations and
certain FSCs . ...

Dividends from wholly owned foreign subsidiaries............... ...

Subtotal. Add lines 1 through 8. See instructions for limitations. . . ..

Dividends from domestic corporations received by a small business
investment company operating under the Small Business
Investment Act of 1958, ... ... ...

Dividends from affiliated group members..........................

Dividends fromcertain FSCs.................... oo
Foreign-source portion of dividends received from a specified
10%-owned foreign corporation (excluding hybrid dividends)
(seeinstructions) . ............ . .. . .

Dividends from foreign corporations not included on line 3, 6, 7, 8,
11, 12, or 13 (including any hybrid dividends). .....................

Section 965(a) inclusion. ......... ... ... ...

Subpart F inclusions derived from the sale by a controlled foreign
corporation (CFC) of the stock of a lower-tier foreign corporation
treated as a dividend (attach Form(s) 5471) (see instructions) .. .. ..

Subpart F inclusions derived from hybrid dividends of tiered
corporations (attach Form(s) 5471) (see instructions). ..............

Other inclusions from CFCs under subpart F not included on line
15, 16a, 16b, or 17 (attach Form(s) 5471) (see instructions) ........

Global Intangible Low-Taxed Income (GILTI) (attach Form(s) 5471
and Form 8992). .. ... ...

Gross-up for foreign taxes deemed paid. ................ ... ... ...
IC-DISC and former DISC dividends not included on line 1, 2, or 3..
Other dividends. . ......... ... . . . .

Deduction for dividends paid on certain preferred stock of
public utilities. . ...

Section 250 deduction (attach Form 8993). ........................

Total dividends and inclusions. Add column (a), lines 9 through 20.
Enter hereandonpage 1,line 4. ... . ... ... ... ... . ... ... ...

Total special deductions. Add column (c) lines 9 through 22. Enter here and on page 1, line 29b

50

65

~ See
instructions

23.3

26.7

50

65

100

~ See
instructions

100

100

100

100

~ See
instructions

100

LP Evidentiary Exhibits Page 009853 CPCA0212 09/02/20
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11/30/2022



Form 1120 (2020) SHELDON BEEF INC 84-4406368 Page 3

[Schedule J| Tax Computation and Payment (see instructions)

Part | — Tax Computation

]
2
3
4
5

6
7
8
9

10
11

Check if the corporation is a member of a controlled group (attach Schedule O (Form 1120)). See instructions. . ... » D
Income tax. See INStrUCHIONS . ... ..o 2 0.
Base erosion minimum tax amount (attach Form 89971). . ... ... .. 3
Add lINES 2 aNd 3. ... 4 0.
a Foreign tax credit (attach Form 1118) . ... . o 5a
b Credit from Form 8834 (see instructions)............. ... ... ... ... ... ...... 5b
¢ General business credit (attach Form 3800). . ............... .. ... ... ... .. ..... 5¢
d Credit for prior year minimum tax (attach Form 8827) ......................... 5d
e Bond credits from Form 8912. ... . ... .. 5e
Total credits. Add lines ba through Be. . ... ... . . 6
Subtract line 6 from liNe 4. ... 7
Personal holding company tax (attach Schedule PH (Form 1120)). ............ ... ... . i .. 8
a Recapture of investment credit (attach Form 4255). ........................... 9a
b Recapture of low-income housing credit (attach Form 8611) ................... 9b
c Interest due under the look-back method — completed long-term contracts
(attach Form 8697) . . . ... 9¢c
d Interest due under the look-back method — income forecast method (attach
Form 8866). . ... ..o 9d
e Alternative tax on qualifying shipping activities (attach Form 8902)............. 9e
f Interest/tax due under Section 453A(c) and/or Section 453(1) .................. of
g Other (see instructions — attach statement) ............... ... ... ... ... ... 9¢g
Total. Add lines 9a through Og. . ... ... 10
Total tax. Add lines 7, 8, and 10. Enter here andonpage 1, line 31..... ... ... ... ... ... ... ... ........... 1 0.

Part Il — Section 965 Payments (see instructions)

12 2020 net 965 tax liability paid from Form 965-B, Part I, column (k), line 3. Enter here and on page 1, line 32.| 12 |

Part lll — Payments and Refundable Credits, and Section 965 Net Tax Liability

13 2019 overpayment credited 10 2020 . .. ... ... L 13
14 2020 estimated tax payments. . ... ... 14
15 2020 refund applied for on Form 4466. ... ... ... 15
16 Combine lines 13, 14, and 15. ... . 16 0.
17 Tax deposited with Form 7004. . ... . 17
18 Withholding (see inStructions). . .. ... ... . . 18
19 Total payments. Add lines 16, 17, and 18 ... ... .. 19 0.
20 Refundable credits from:
a Form 2430 . . 20a
b Form 4136 ... 20b
c Reserved for future use .......... ... .. . 20c
d Other (attach statement — see instructions) ............... ... ... ... ... ... ... 20d
21 Total credits. Add lines 20a through 20d .. ... ... ... . . 21
22 2020 net 965 tax liability from Form 965-B, Part |, column (d), line 4. See instructions. . .................... 22
23 Total payments, credits, and section 965 net tax liability. Add lines 19, 21, and 22.
Enter here and on page 1, line 33 ... .. . 23 0.
Form 1120 (2020)
LP Evidentiary Exhibits Page 009854 ¢"¢A%3* 09/0220 11/30/2022



Form 1120 (2020) SHELDON BEEF INC 84-4406368 Page 4
[Schedule K| Other Information (see instructions)
1 Check accounting method: a DCash b Accrual c DOther (specify) » Yes | No
2 See the instructions and enter the: T oo Toom oo mmmm T m T
a Business activity code no. » 424500
b Business activity » SALES OF FOOD_
c Product or service » SALES
3 Is the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?............................... X
If "Yes," enter name and EIN of the parent corporation >
4 Altheendof the taxyear T T TTTTTTTTTTToToToo oo
a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of
the corporation's stock entitled to vote? If "Yes," complete Part | of Schedule G (Form 1120) (attach Schedule G)............ X
b Did any individual or estate own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of
all classes of the corporation's stock entitled to vote? If "Yes," complete Part Il of Schedule G (Form 1120) (attach Schedule G). ... ... X
5 At the end of the tax year, did the corporation:
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled
to vote of any foreign or domestic corporation not included on Form 851, Affiliations Schedule? For rules of constructive
OWNETShIP, SEE INSIUCHIONS. . . oo\ ot X
If "Yes," complete (i) through (iv) below.
. ] (ii)) Employer (iii) Country of (iv) Percentage
(i) Name of Corporation Identification Number ; Owned in Voting
¢ Incorporation
(if any) Stock
b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in any foreign or domestic
partnership (including an entity treated as a partnership) or in the beneficial interest of a trust? For rules of constructive
OWNETShIP, SEE INSIIUCHIONS. . . oo\ ot X
If "Yes," complete (i) through (iv) below.
. ] (ii) Employer (iii) Country of (iv) Maximum
(i) Name of Entity Identification Number Organization Percentage Owned in
(if any) Profit, Loss, or Capital
6 During this tax year, did the corporation pay dividends (other than stock dividends and distributions in exchange for stock) in
excess of the corporation's current and accumulated earnings and profits? See sections 301 and 316....................... X
If "Yes," file Form 5452, Corporate Report of Nondividend Distributions. See the instructions for Form 5452.
If this is a consolidated return, answer here for the parent corporation and on Form 851 for each subsidiary.
7 At any time during the tax year, did one foreign person own, directly or indirectly, at least 25% of the total voting power of
all classes of the corporation's stock entitled to vote or at least 25% of the total value of all classes of the corporation's stock? X

For rules of attribution, see section 318. If "Yes," enter:
(a) Percentage owned *> and (b) Owner's country >

() The corporation may have to file Form 5472, Information Return of a 25% Foreign-Owned U.S. Corporation or a Foreign
Corporation Engaged in a U.S. Trade or Business. Enter the number of Forms 5472 attached >

8 Check this box if the corporation issued publicly offered debt instruments with original issue discount................. > D
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments.
9 Enter the amount of tax-exempt interest received or accrued during the tax year > $ NONE

10 Enter the number of shareholders at the end of the tax year (if 100 or fewer) » 7

11  If the corporation has an NOL for the tax year and is electing to forego the carryback period, check here (see instructions). . ..................... > D
If the corporation is filing a consolidated return, the statement required by Regulations section 1.1502-21(b)(3) must be
attached or the election will not be valid.

12 Enter the available NOL carryover from prior tax years (do not reduce it by any
deduction reported on page 1, line29a.) .......... . . > S NONE

Form 1120 (2020)

LP Evidentiary Exhibits Page 009855 "¢A%* 09/0220 11/30/2022



Form 1120 (2020) SHELDON BEEF INC 84-4406368 Page 5
|Schedule K| Other Information (continued from page 4)

13 Are the corporation's total receipts (page 1, line 1a, plus lines 4 through 10) for the tax year and its total assets at the end Yes | No

If "Yes," the corporation is not required to complete Schedules L, M-1, and M-2. Instead, enter
the total amount of cash distributions and the book value of property distributions (other than cash)

made during the tax year » $ NONE

14 Is the corporation required to filg gcﬂe_dL]e_U_TF_’ (_chrn_ﬁ 1_1_20_),_U;c;rt_aﬁl ?I'a_x EgsEio_n_St_at?an:e?\t; ge_e TngtrTJc_tign; _ _ _ _ _ X
If "Yes," complete and attach Schedule UTP.

15a Did the corporation make any payments in 2020 that would require it to file Form(s) 10997 . ... ... ... ... ... ... .. ....... ... X

1S OWN STOCK ? . L X
17 During or subsequent to this tax year, but before the filing of this return, did the corporation dispose of more than 65% (by

value) of its assets in a taxable, non-taxable, or tax deferred transaction?....... ... ... . . .. .. X
18 Did the corporation receive assets in a section 351 transfer in which any of the transferred assets had a fair market basis or

fair market value of more than $1 mMillioN 2. . ... X
19 During the corporation's tax year, did the corporation make any payments that would require it to file Forms 1042 and 1042-S

under chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474) of the Code? . ..................... X
20 Is the corporation operating on a cooperative basis? . ... ... .. ... . .. X
21 During the tax year, did the corporation pay or accrue any interest or royalty for which the deduction is not allowed under

section 267A7 See INStUCHIONS . ... .. ... o X

If "Yes," enter the total amount of the disallowed deductions S

22 Does the corporation have gross receipts of at least $500 million in any of the 3 preceding tax years?
(See sections 5IA(E)(2) and (3)). . . .o X
If "Yes," complete and attach Form 8991.

23 Did the corporation have an election under section 163(j) for any real property trade or business or any farming business
in effect during the tax year? See instructions . . ... .. .. X

24 Does the corporation satisfy one or more of the following? See instructions......... ... ... ... . . . . . . X

a The corporation owns a pass-through entity with current, or prior year carryover, excess business interest expense.

b The corporation's aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years preceding
the current tax year are more than $26 million and the corporation has business interest expense.

¢ The corporation is a tax shelter and the corporation has business interest expense.
If “Yes,” complete and attach Form 8990.

25 |s the corporation attaching Form 8996 to certify as a Qualified Opportunity Fund?............. ... .. ... ... ... ... ... .. ..... X
If "Yes," enter amount from Form 8996, line 15............. >S5

26 Since December 22, 2017, did a foreign corporation directly or indirectly acquire substantially all of the properties held directly
or indirectly by the corporation, and was the ownership percentage (by vote or value) for purposes of section 7874 greater than
50% (for example, the shareholders held more than 50% of the stock of the foreign corporation)? If "Yes," list the ownership
percentage by vote and by value. See inStructions . .. .. ... X
Percentage: By Vote Percentage: By Value

Form 1120 (2020)
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Form 1120 (2020)

SHELDON BEEF INC

84-4406368

Page 6

|Schedule L |

Balance Sheets per Books

Beginning of tax year

End of tax year

1

0O NOOUGLA~W

9

10a Buildings and other depreciable assets

11a Depletable assets

12

13a Intangible assets (@amortizable only)

14
15

b Less accumulated depreciation

Assets

U.S. government obligations
Tax-exempt securities (see instructions)
Other current assets (attach statement)
Loans to shareholders. .................. ...
Mortgage and real estate loans
Other investments (attach statement)

b Less accumulated depletion
Land (net of any amortization)

b Less accumulated amortization
Other assets (attach statement)
Total assets

(@) (b)

©

(d)

51.

51.

16
17
18
19
20
21
22

23
24
25
26
27
28

Liabilities and Shareholders’ Equity
Accounts payable
Mortgages, notes, bonds payable in less than 1 year . . ..
Other current liabilities (attach stmt) . .SEE ST 2.
Loans from shareholders
Mortgages, notes, bonds payable in 1 year or more
Other liabilities (attach statement) . . . SEE ST 3.
Capital stock: a Preferred stock............

b Common stock
Additional paid-in capital
Retained earnings — Approp (att stmt)
Retained earnings — Unappropriated
Adjmt to shareholders' equity (att stmt)
Less cost of treasury stock
Total liabilities and shareholders' equity

18,450.

965.

2,462. 2,462.

-21,827.

0

51.

| Schedule M-1 | Reconciliation of Income

Note: The corporation may be r

(Loss) per Books

equired to file Schedule M-3. See instructions.

With Income per Return

A wWN =

6

a Depreciation

Net income (loss) per books
Federal income tax per books

Excess of capital losses over capital gains ..
Income subject to tax not recorded on books

this year (itemize):

Expenses recorded on books this year not
deducted on this return (itemize):

b Charitable contributions. . $

c Travel & entertainment .. $

Add lines 1 through 5

-21,827.| 7

Tax-exempt interest $

8 Deductions on this retu

a Depreciation.. $
b Charitable contribns$

-21,827.] 10

Income recorded on books this year not
included on this return (itemize):

rn not charged

against book income this year (itemize):

Income (page 1, line 28) — line 6 less line 9. . . . .

-21,827.

[Schedule M-2 | Analysis of Unappropriated Retained Earnings per Books (Schedule L, Line 25)

1
2
3

Balance at beginning of year
Net income (loss) per books
Other increases (itemize):

5 Distributions
b Stock

-21,827.

-21,827.

6 Other decreases (itemize):

a Cash. ...
C Property . .

-21,827.

LP Evidentiary Exhibits Page

009857 CPCA0234 09/02/20

Form 1120 (2020)
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SCHEDULE G Information on Certain Persons Owning the

(Form 1120) Corporation's Voting Stock OMB No. 1545-0123
(Rev December 2011) > Attach to Form 1120.

Department of the Treasury . .

Internal Revenue Service > See instructions.

Name Employer identification number (EIN)
SHELDON BEEF INC 84-4406368

Part | Certain Entities Ownlng the CorPoratlon's Voting Stock. (Form 1120, Schedule K, Question 4a).
Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as a
partnership), trust, or tax-exempt organization that owns directly 20% or more, or owns, directly or indirectly, 50% or more of the
total voting power of all classes of the corporation's stock entitled to vote (see instructions).
(i) Name of Entity (ii) Employer Identification (iii) Type of Entity (iv) Country of Organization (V) Percentage Owned in
Number (if any) Voting Stock

Part Il Certain Individuals and Estates Owning the Corporation’s Voting Stock. (Form 1120, Schedule K, Question 4b).
Complete columns (i) through (iv) below for any individual or estate that owns directly 20% or more, or owns, directly or indirectly,
50% or more of the total voting power of all classes of the corporation's stock entitled to vote (see instructions).

(i) Name of Individual or Estate (ii) Identifying Number (iii) Country of Citizenship (iv) Percentage Owned
(if any) (see instructions) in Voting Stock
DENNIS BREWER UNITED STATES 90.70%
BAA  For Paperwork Reduction Act Notice, CPCA1901L 06/02/11 Schedule G (Form 1120) (Rev 12-2011)

see the Instructions for Form 1120.

LP Evidentiary Exhibits Page 009858 11/30/2022



2020 FEDERAL STATEMENTS PAGE 1

SHELDON BEEF INC 84-4406368
STATEMENT 1
FORM 1120, LINE 26
OTHER DEDUCTIONS
ACCOUNTING. .. ..o $ 200.
BANK CHARGES. ... . 237.
LEGAL AND PROFESSTIONAL ... e 18,599.
MISCELLANEOUS . ... e 1,272.
POS T AGE .. 90.
SUP P LI E S, 291.
TE L PHONE . 465.
TOTAL $ 21,154.
STATEMENT 2
FORM 1120, SCHEDULE L, LINE 18
OTHER CURRENT LIABILITIES
BEGINNING ENDING

ACCRUED EXPENSES. ... ... $ 0. S 465.
STATE TAX PAYABLE ... ... 0. 500.

TOTAL $ 0. 8 965.
STATEMENT 3
FORM 1120, SCHEDULE L, LINE 21
OTHER LIABILITIES

BEGINNING ENDING

ROUNDING. .. ... $ 0. 8 1.

TOTAL $ 0. 8 1

LP Evidentiary Exhibits Page 009859 11/30/2022




UV NUVI NVIAIL - RCrocROCNVE UNLT

CBT-100

FEDERAL EMPLOYER I.D. NUMBER

84-4406368

424500 1032

2020

New Jersey Corporation Business Tax Return

Tax year beginning

2020 - CBT-100 - Page 1

For Tax Years Ending On or After July 31, 2020, Through June 30, 2021
01/01/2020 ,andending_12/31/2020

N.J. CORPORATION NUMBER

0450-4568-28

State and date of incorporation

CORPORATION NAME
SHELDON BEEF INC

Federal business activity code

MAILING ADDRESS

Corporation books are in the care of

NJ

1/23/2020

Date authorized to do business in New Jersey

1/23/2020

424500

DENNIS BREWER

~ 3

_ Phone Number (800) 956-9883
cITY STATE ZIP CODE Check if applicable (see instructions):
EDGEWATER NJ 07020

Check applicable return type:

|:| Investment Company
|:| Real Estate Investment Trust

IXI Initial I:I Amended

|:| Professional Corporation

|:| Regulated Invest. Company
|:| Federal 1120-S Filer

1 Tax Base - Enter amount from line 4 of Schedule A, Part Il ... ... ... .. . . . 1 0
2 Amount of Tax — Multiply line 1 by the applicable tax rate (see instructions). ..................... 2 0
3 Tax Credits - Enter amount from Schedule A-3, Part I, line 28 (see instructions).................. 3
4 CBT TAX LIABILITY - Subtract line 3from line 2 ... ... . .. . ... . . . . . . . . . . . . . ........ 4 0
5 a. Surtax on taxable net income - Multiply the amount on Schedule A, Part Ill, line 2a, 2b, or 2¢c
(whichever is applicable) by the applicable surtax rate (see instructions)....................... 5a 0
b. Pass-Through Business Alternative Income Tax Credit from Form 329 (see instructions)
(Amount entered cannot be more than amountonlineba)............... ... ... ... .. ... . ... 5b
c. Balance of surtax - Subtract line 5b from line ba........... .. ... ... 5¢c
6 Tax Due — Add line 5¢ to the greater of line 4 or minimum tax due from Schedule A-GR (see instructions). . .............. 6 500
7 Installment Payment - Only applies if line 6 is $500 or less (see instructions). .................... Vi 250
8 Professional Corporation Fees (from Schedule PC, line 7). ... ... .. .. ... . ... ... ............. 8
9 TOTAL TAX AND PROFESSIONAL CORPORATION FEES - Add lines 6, 7,and 8................. 9 750
10 a. Payments and Credits (see instructions). . ........... .. .. .. . 10a
b. Payments made by partnerships on behalf of taxpayer (include copies of all NJK-1s)........... 10b
c. Refundable Tax Credits from Schedule A-3, Part Il, line 5 (see instructions). . .................. 10¢c
d. Total Payments and Credits - Add lines 10a, 10b,and 10c............. ... ... ... ... ..., 10d
11 Balance of Tax Due - If line 10d is less than line 9, subtract line 10d from line 9.................. 11 750
12 Penalty and Interest Due (see instructions)......... ... ... ... . . . . . . . 12
13 Total Balance Due - Add line 11 and line 12.. ... .. 13 750
14 Amount Overpaid - If line 10d is greater than the sum of line 9 and 12, enter amount of overpayment. . ............ ... .. 14
15 Amount of line 14 to be Refunded .. ... .. . 15
16 Amount of line 14 to be Credited to 2021 Tax Return. ......... ... ... ... ... .. 16
17 Amount of line 14 to be Credited to a Combined Group and tax year Unitary ID Number
to which it is to be applied [ | 2020 or [ ] 2021........ ... NU 17
Z> If the corporation is inactive, page 1, the Annual General Questionnaire, and Schedules A (Parts I, Il, and Ill), A-2, A-3, A-4, and A-GR
O 2 |must be completed. A corporate officer must sign and certify below:
L;Z -% D By marking the check box to the left, | certify that the corporation did not cenduct any business, did not have any income, receipts,
QB = or expenses, and did not own any assets during the entire period covered by the tax return.
L2
<
DCE o - e -
8 o) @ | (Date) (Signature of Corporate Officer) (Title)
Under penalties of perjury, | declare that | have examined this return, inclu-aing accompanying schedules, forms, and statements, and
to the best of my knowledge and belief, it is true; correct, and complete. If prepared by a person other than the taxpayer, this
%Z declaration is based on all information of which the preparer has‘any knowledge.
<Qg
WE S DO NOT MAIL - REFERENCE ONLY CEO
% Eg % (Date) (Signature of Duly Authorized Officer of Taxpayer) (Title)
[T =]
2= s 41 WATCHUNG PLAZA # 170 P01967990
% i D (Date) (Signature of Individual Preparing Return) (Address) (Preparer’s ID Number)
==
D DENIS MIJAJLOVIC MONTCLATR, NJ 07042 46-1731394
(Name of Tax Preparer's Employer) (Address) (Employer’s ID Number)
LP Evidentiary Exhibits Page 009860 N/cA0s0s  02/04:21 11/30/2022
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NAME AS SHOWN ON RETURN FEDERAL ID NUMBER
SHELDON BEEF INC 84-4406368

ANNUAL GENERAL QUESTIONNAIRE (See Instructions)

PART | All taxpayers must answer the following questions. Riders must be provided where necessary.

1

10
11

12

13

14

15
16

17
18
19

Type of business SALES OF FOOD
Principal products handled SATES

State the location of the actual seat of management or control of the corporation

Did one or more other corporations own beneficially, or control, a majority of the stock of taxpayer corporation or did the same interests own

beneficially, or control, a majority of the stock of taxpayer corporation and of one or more other corporations? DYes. Provide a rider indicating

the name and FEIN of the controlled corporation, the name and FEIN of the controlling/parent corporation, and the percentage of stock owned or controlled. OR No.
These questions must be answered by corporations with a controlling interest in certain commercial property.

a. During the period covered by the return, did the taxpayer acquire or dispose of directly or indirectly a controlling interest in certain commercial
property? D Yes. Answer question 4b below.  OR No.

b. Was the CITT-1, Controlling Interest Transfer Tax, or CITT-1E, Statement of Waiver of Transfer Tax, filed with the Division of Taxation?
D Yes. Provide a rider indicating the information and include a copy of the CITT-1 or CITT-1E filed. ~ OR D No. Provide a rider indicating the
name and FEIN of the transferee, the name and FEIN of the transferor, and the assessed value of the property.

Does this corporation own any Qualified Subchapter S Subsidiaries (QSSS)? D Yes. Provide a rider indicating the name, address, and FEIN of the
subsidiary, whether the subsidiary made a New Jersey QSSS election, and whether the activities of the subsidiary are included in this return. ~ OR @ No.

Did the taxpayer receive any deemed repatriation dividends reported under IRC §965 from a subsidiary in the taxpayer’s federal tax year 2017 or 2018 for which the taxpayer files a

New Jersey 2017, 2018, or 2019 tax return? D Yes. Provide a rider indicating the name and FEIN of the subsidiary, the
amount of deemed repatriation dividends, and indicate on which New Jersey return the income was included. ~ OR No.

If the taxpayer is a unitary subsidiary of a combined group filing a New Jersey combined return from which the taxpayer is excluded,did the taxpayer
distribute dividends or deemed dividends in the current tax year? D Yes. Provide a rider indicating the name and FEIN of the entity to which the
dividends were paid (deemed), the amount of dividends, and unitary ID number of the combined group.  OR No.

Is the taxpayer an intangible holding company or is the taxpayer’s income, directly or indirectly, from intangible property or related service activities
that are deductible against the income of members of a combined group? D Yes. Provide a rider indicating the names and ID numbers of the
combined group or the related members and detail the taxpayer’s income that is deductible against their income. ~ OR No.

Is income from sources outside the United States included in taxable net income on Schedule A?

[Jves [ ]No [ ]NA

If yes, provide a rider indicating such items of gross income, the source, the deductions and the amount of foreign taxes paid. Enter on Schedule A,
Part Il, line 10, the difference between the net of such income and the amount of foreign taxes paid not previously deducted (include a rider).

Does the taxpayer have related parties or affiliates that file combined returns in New Jersey? D Yes. OR No.

Does the taxpayer file as part of a group filing combined returns/reports in other states with corporations that either do not file New Jersey returns or
file separate New Jersey returns? D Yes. OR No.

Is the taxpayer part of a group that files a New Jersey combined return, but is excluded from the combined return? D Yes. Provide information

below.  OR [] No.

Name of the managerial member of the combined group:

Has the taxpayer or the preparer completing this return on the taxpayer’s behalf taken any uncertain tax positions when filing this return or their
federal tax return? D Yes. Include a rider detailing the information.  OR No.

For more information see Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 740-10, formerly FASB
Interpretation No. 48 (FIN 48).

Does the taxpayer own or lease real or tangible property:

a. In New Jersey? D Yes. OR No.
b. Outside New Jersey? D Yes. Provide information below.  OR No.

List the states, political subdivisions, and foreign nations (as applicable):

What percentage of the taxpayer's worldwide property, real or tangible, is inside the United States?

Does the taxpayer have payroll:

a. In New Jersey? DYes. OR No.
b. Outside New Jersey? D Yes. Provide information below. ~ OR No.
List the states, political subdivisions, and foreign nations (as applicable):

What percentage of the taxpayer's worldwide payroll is inside the United States?

Is 20 percent or more of either or both the taxpayer's property and payroll inside the United States? D Yes. OR No.

Does the taxpayer own a disregarded entity or utilize a disregarded entity of a related party? D Yes. Include a rider with the entity's name and tax
ID number.  OR No.

LP Evidentiary Exhibits Page 009861 "¢ 02/ 11/30/2022
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NAME AS SHOWN ON RETURN FEDERAL ID NUMBER
SHELDON BEEF INC 84-4406368

ANNUAL GENERAL QUESTIONNAIRE (Continued)

PART Il REGULATED INVESTMENT COMPANIES (Riders must be provided where necessary)

1

Is this taxpayer registered and regulated under the Federal Investment Company Act of 1940 (54 Stat. 789, as amended)? D Yes. Provide
information below (include rider if necessary). No.

Securities and Exchange Commission Information

Registration Number Registration Date

IMPORTANT NOTE: If the taxpayer's certificate under the Act was not obtained prior to the commencement of the period covered in the
return or if such authority was not continued during such entire period, then the taxpayer is not entitled to report as a Regulated Investment
Company.

Has the taxpayer satisfied the requirements of IRC § 852(a)? D Yes OR No. If no, taxpayer cannot file as a Regulated Investment Company.

Every taxpayer seeking to report as a regulated investment company MUST SUBMIT WITH THIS RETURN ITS PRINTED ANNUAL REPORT TO
STOCKHOLDERS for the period covered by this return together with all other stockholder reports issued by the company during such period.

NJCA0803  02/04/21
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1032
NAME AS SHOWN ON RETURN FEDERAL ID NUMBER
SHELDON BEEF INC 84-4406368
Schedule A CALCULATION OF NEW JERSEY TAXABLE NET INCOME (SEE INSTRUCTIONS)
EVERY CORPORATION MUST COMPLETE PARTS I, I, AND Ill OF THIS SCHEDULE
PART | - COMPUTATION OF ENTIRE NET INCOME (All data must match the federal pro forma or federal return, whichever is applicable.)
Income T
1 a. Grossreceipts or sales. ... 1a
b. Less: Returns and allowances . ... ... 1b
c. Total - Subtract line Tb from line Ta. . ... ... . . . i 1c
2 Less: Cost of goods sold (from Schedule A-2, line 8)... & ' o 0o i i 2
3 Gross profit — Subtract line 2 from line 1c....... .8 o 3
4 a. DIVIdends. . . ... 4a
b. Gross Foreign Derived Intangible Income (see instructions) (include copy of federal Form 8993). .. 4b
c. Gross Global Intangible Low-Taxed Income (see instructions) (include copy of federal Form 8992). 4c
B INterest . 5
6 GrOSS FENES. . . .o 6
7 Gross royalties . ... o 7
8 Capital gain net income (include a copy of federal Schedule D). ............. ... ... .. ... ........ 8
9 Net gain or (loss) (from federal Form 4797, include @ COpY). ... ... 9
10 Other income (include SChedUle(S)) . .. ..ot 10
11 Total Income — Add lines 3 through T0. ... ... .. 1
Deductions
12 Compensation of officers (from Schedule F)........ .. 12
13 Salaries and wages (less employment credits). . ... 13
14 Repairs (Do not include capital expenditures). ...... ... . . . 14
15 Bad debts. ... oo 15
16 ReNtS . .o 16
17 TaXES. o oo 17 500
18 Interest . .. 18
19 Charitable contributions . .. ... .. . 19
20 Depreciation (from federal Form 4562, include a copy) less depreciation claimed elsewhere onreturn..................... 20
21 Depletion. ... 21
22 AdVErtISING. . oo 22 173
23 Pension, profit-sharing plans, etc. ... ... .. . . . 23
24 Employee benefit programs .. ... ... .. 24
25 Reserved for fUtUre USe . . ... . 25
26 Other deductions (include schedule). . .. ... ... .. o SEE STATEMENT . 1| 26 21,154
27 Total Deductions - Add lines 12 through 26 . ........ ... . 27 21,827
28 Taxable income before federal net operating loss deductions and federal special deductions -
Subtract line 27 from line 11 (Must agree with line 28, page 1 of the Unconsolidated federal Form 1120, or the
appropriate line of any other federal corporate return filed) (See instructions) . ............. . ... ... ... ... ... ...... 28 -21,827

PART Il - NEW JERSEY MODIFICATIONS TO ENTIRE NET INCOME

1 Taxable income/(loss) before federal net operating loss deductions and special deductions (from
Schedule A, Part |, 1IN€ 28). ... ... oo |

-21,827

-

Reserved for future Use . ... ...
Other federally exempt income not included in line 1 (see instructions). ............................
Interest on federal, state, municipal, and other obligations not included in line 1 (see instructions). . .
New Jersey State and other states taxes deducted in line 1 (see instructions). ......................
Related party interest addback (from Schedule G, Part I)........... .. ... .. ... .. ... .. ... ...
Related party intangible expenses and costs addback (from Schedule G, Part I1). ...................
Reserved for future Use .. ... ..

500

Depreciation modification being added to income (from Schedule S)............... ... ... ... ...
Other additions. Explain on separate rider (see instructions). ................. .. ... ... ... ... .....

- O W OO NO”UA_AWNDN

- 0| (0 N[O~ WN

[ Y
[ Q'Y

Taxable income/(loss) with additions - Add line 1 through line 10 and enter the total................

-21,327

LP Evidentiary Exhibits Page 009863 McAses 02042 11/30/2022
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1032A
NAME AS SHOWN ON RETURN FEDERAL ID NUMBER
SHELDON BEEF INC 84-4406368
CALCULATION OF NEW JERSEY TAXABLE NET INCOME (SEE INSTRUCTIONS)
Schedule A EVERY CORPORATION MUST COMPLETE PARTS I, Il AND lll OF THIS SCHEDULE
Deductions
12 Depreciation modification being subtracted from income (from Schedule S)....................... .. 12
13 Previously Taxed Dividends (from Schedule PT) ... ... . 13
14 a. Enter the I.R.C. § 250(a) deduction amount allowed federally for GILTI if GILTI income is
included on liNe 1. ..o 14a
b. Enter the I.R.C. § 250(a) deduction amount allowed federally for FDII if FDII income is included
ON lINE Lo 14b
c. Net GILTI previously taxed by New Jersey not deducted or excluded elsewhere................. .. 14c
15 |.R.C. § 78 Gross-up included in line 1 (do not include dividends that were excluded/deducted elsewhere). . ................ 15
16 Reserved for future USEe .. ... . . 16
17 a. Elimination of nonoperational activity (from Schedule O, Partl).................. ... ... ... ... .. 17a
17 b. Elimination of nonunitary partnership income/loss (from Schedule P-1, PartIl, line 4) ............ 17b
18 Other deductions. Explain on separate rider (see instructions)................. ... ... .. .. ........ 18
19 Total deductions - Add line 12 through line 18 and enter the total. .................. ... ... ... ... .. 19
Taxable Net Incomel/(Loss) Calculation
20 Entire Net Income/(Loss) Subtotal — Subtract line 19 from line 11............... ... ... ... ... ...... 20 -21,327
21 Allocation factor from Schedule J (if all receipts were derived from only New Jersey sources, enter 1.000000) . .............. 21 1.000000
22 Allocated entire net income/(loss) before net operating loss deductions and dividend exclusion -
Multiply line 20 by line 21 and enter the result here (if zero or less, enter zero on line 29)........... 22 -21,327
23 Prior year net operating loss (PNOL) deduction (from Form 500, Section A) (Amount entered cannot he more
than amount on line 22). .. . ... oL 23 -21,327
24 Allocated entire net income before post allocation net operating loss deduction - Subtract line 23
from line 22 (If zero or less, enter zero here and on line 29). . ........ ... ... ... ... .. .............. 24 0
25 Post allocation net operating loss (NOL) deduction (from Form 500, Section B) (Amount entered cannot be
more than amount on 1iNe 28). . . .. 25
26 Allocated entire net income before allocated dividend exclusion - Subtract line 25 from line 24 (If
zero or less, enter zero here and on line 29). . ... ... ... . 26 0
27 Allocated Dividend Exclusion (from Schedule R) (see instructions). ................................ 27
28 Reserved for fUlUre USE . .. ... ... . . 28
29 Taxable net income - Subtract line 27 from line 26........... ... ... ... ... . . . ... 29 0
Did the taxpayer have any discharge of indebtedness excluded from federal taxable income
in the current tax year pursuant to subparagraph (A), (B), or (C) of paragraph (1) of
subsection (a) of IRC § 108 D Yes. See instructions for Form 500. OR No.
PART Il - COMPUTATION OF NEW JERSEY TAX BASE
1 Enter taxable net income from Schedule A, Part Il, line 29 ........ ... .. ... ... ... . . ... ... ... ... 1
2 a. Investment Company - Enter 40% of line T..... ... .. ... 2a
2 b. Real Estate Investment Trust - Enter 4% of line 1......... .. i 2b
2 c. All Others - Enter the amount from line ... . 2c
3 a. New Jersey Nonoperational Income (from Schedule O, Part ) (if zero or less, enter zero) ....... 3a 0
3 b. Nonunitary Partnership Income (from Schedule P-1, Part Il, line 5) (if zero or less, enter zero). ... 3b 0
4 Tax Base - Add lines 3a and 3b to line 2a, 2b, or 2¢, whichever is applicable. Enter tgtal-here and on
HNE T, PAGE 1 4
LP Evidentiary Exhibits Page 009864 "%+ 020421 11/30/2022
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1032
NAME AS SHOWN ON RETURN FEDERAL ID NUMBER
SHELDON BEEF INC 84-4406368
Schedule A-2 COST OF GOODS SOLD (See Instructions) All data must match amounts reported on federal
Form 1125-A of the federal pro forma or federal return, whichever is applicable.
1 Inventory at beginning of year. .. ... . 1
2PUIChaSes . ... . 2
3 Cost of labor. ... . 3
4 Additional Section 263A COSTS . . ...ttt 4
5 Other costs (include schedule). . ....... ... ... . . . . 5
6 Total — Add lines 1 through 5. .. . 6
7 inventory at end of year .. ... ... 7
8 Cost of goods sold - Subtract line 7 from line 6. Include here and on Schedule A, Part |, line 2. . .......................... 8
Schedule A-3 SUMMARY OF TAX CREDITS (See Instructions)
PART | — Tax Credits Used Against Liability
1 New Jobs Investment Tax Credit from Form 304. ... ... ... . .. . .. 1
2 Angel Investor Tax Credit from Form 321, ... .. . 2
3 Business Employment Incentive Program Tax Credit from Form 324................ ... .. ... ... .. ... 3
4 EITHER: a) Urban Enterprise Zone Employee Tax Credit from Form 300..........................
OR b) Urban Enterprise Zone Investment Tax Credit from Form 301......................... 4
5 Redevelopment Authority Project Tax Credit from Form 302........... ... ... ... .. ... .. ... ... ...... 5
6 Manufacturing Equipment and Employment Investment Tax Credit from Form 305.................... 6
7 Research and Development Tax Credit from Form 306........ ... ... ... .. .. . . i i, 7
8 Neighborhood Revitalization State Tax Credit from Form 311.......... ... ... ... ... ... ... ... .. ... 8
9 Effluent Equipment Tax Credit from Form 312. ... ... .. . . 9
10 Economic Recovery Tax Credit from Form 313 ... .. .. . . 10
11 AMA Tax Credit from Form 315, . .. 1
12 Business Retention and Relocation Tax Credit from Form 316................ ... ... .. ... 12
13 Sheltered Workshop Tax Credit from Form 317 ... ..o 13
14 Film Production Tax Credit from Form 318 . ... ... .. .. .. . . . . 14
15 Urban Transit Hub Tax Credit from Form 319. ... .............................................. 15
16 Grow NJ Tax Credit from Form 320. .. ... .. .. 16
17 Wind Energy Facility from Form 322 .. ... . 17
18 Residential Economic Redevelopment and Growth Tax Credit from Form 323..................... ... 18
19 Public Infrastructure Tax Credit from Form 325, .. ... ... .. .. .. 19
20 Reserved for fUtUre USE. .. ... ... . . 20
21 Film and Digital Media Tax Credit from Form 327 ... ... ... . . . . . . 21
22 Tax Credit for Employers of Employees With Impairments from Form 328........................ ... 22
23 Pass-Through Business Alternative Income Tax Credit from Form 329, .......ooooiii i, 23
24 Apprenticeship Program Tax Credit from Form 33Q . ... ... ... ... . . . . 24
25 Tax Credit for Employer of Organ/Bone Marrow Donor from Form 331................................ 25
26 Tiered Subsidiary Dividend Pyramid Tax Credit from Form 332 .......... ... ... ... ... .. .. ... ....... 26
27 Other Tax Credit (see INStruCtions). . . ... ... o 27
28 Total tax credits — Add lines 1 through 27. Enter here and on page 1,line 3 ......................... 28
PART Il = Refundable Tax Credits
1 Refundable portion of New Jobs Investment Tax Credit from Form 304....... ... ... ... ............
2 Refundable portion of Angel Investor Tax Credit from Form 321...... ... ... ... ... ... ..............
3 Refundable portion of Business Employment Incentive Program Tax Credit from Form 324
4 Other Tax Credit to be refunded. . ... ... .
5 Total amount of tax credits to be refunded. Enter here and on page 1, line 10c.................. % .

NJCA0805  02/04/21
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1032
NAME AS SHOWN ON RETURN FEDERAL ID NUMBER
SHELDON BEEF INC 84-4406368
Schedule A-4 SUMMARY SCHEDULE (See Instructions)
PNOL Deduction and Carryover Net Operational Income Information
1 Form 500, Section A, line 5 minus line 7 .......... 1 8 Schedule O,Partlll..................... 8
NOL Deduction and Carryover Schedule A-GR Information
2 Form 500, Section B, line 6 minus line8.......... 2 9 Schedule A-GR,line6................... 9
Interest and Intangible Costs and Expenses Dividend Exclusion Information
3 Schedule G, Part I, lineb................ 3 10 ScheduleR,line 7. ...................... 10
4 Schedule G, PartIl, lineb ............... 4 11 Schedule R, line 9. ...................... 1
Schedule J Information
5 Schedule J, line 1f...................... 5 12 Schedule R, line 11...................... 12
Schedule P Information
6 Schedule J,line 1g...................... 6 13 Schedule P, Part Ill, line 1............... 13
7 Schedule J, lineTh...................... 7 1.000000| 14 Schedule P, Partlll, line2............... 14
Schedule A-GR COMPUTATION OF NEW JERSEY GROSS RECEIPTS AND MINIMUM TAX (See Instructions)
Complete this schedule only if the amount reported on page 1, line 4 is less than $2,000.

1 Enter sales of tangible personal property shipped to points within New Jersey.............................. 1

2 Enter services if the benefit of the service is received in New Jersey............... ... ... ... ... .. ..... 2

3 Enter rentals of property situated in New Jersey. . ... 3

4 Enter royalties for the use in New Jersey of patents, copyrights, and trademarks. ........................... 4

5 Enter all other business receipts earned in New Jersey. . ... i 5

6 Total New Jersey Gross ReCeiptS . ... ... 6

7 Enter minimum tax per instructions. Include here and on page 1,1line 6............. ... ... .. ... ... ... 7 500

NJCA0806  02/04/21
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NAME AS SHOWN ON RETURN
SHELDON BEEF INC

FEDERAL ID NUMBER
84-4406368

Schedule B BALANCE SHEET AS OF

12/31 » 2020

applicable.

Figures appearing below must be the same as year-end figures shown on the taxpayer's books. If not, explain
and reconcile on rider. Consolidated information is not permitted on single returns. See instructions. Where
applicable, data must match amounts reported on Schedule L of the federal pro forma or federal return, whichever is

Assets

Beginning of Tax Year End of Tax Year

51

a. Reserve for bad debts. ... ... .

Loans to stockholders/affiliates . ........ ... ... . . . .

Stock of subsidiaries. . ... .

Corporate stoCKS. . .. ..

Bonds, mortgages, and notes. . ... ... ..

New Jersey state and local government obligations . ............ ... ... ... ......... ...

All other government obligations. ........ . ... . .. . . . . .

Patents and copyrights. . ...

Deferred charges .. ...

GoodWIll . .

All other intangible personal property (itemize) ............ ... .. .. ...

Total intangible personal property (total lines 1t0 12)............. ... .. ... .. ... .. ...

51

Buildings and other improvements. ........ ... ... .. . ..

a. Less accumulated depreciation. . ......... .

16

Machinery and equipment. ... ..

a. Less accumulated depreciation. ...

17

INVENIOrIES . . .

18

All other tangible personalty (net)
(Itemize ON FIder) . ..

19

Total real and tangible personal property (total lines 14t0 18)..........................

20

Total assets (add lines 13 and 19) . ... ..

51

Liabilities and Stockholder's Equity

21

Accounts payable. . ... ...

18,450

22

Mortgages, notes, bonds payable in less
than 1 year (incl. schedule). . ...

23

Other current liabilities (include schedule) . ... ..... .. ... .............. SEE  STATEMENT. 2

965

24

Loans from stockholders/affiliates. . ........ ... .. ... . . ...

25

Mortgages, notes, bonds payable in
1 year or more (include schedule). ... ... ... . . .

26

Other liabilities (include schedule) ............. .. .. .. .. .. .. ... SEE. STATEMENT. 3.

27

Capital stock: (a) Preferred stock......... .. .. .

(b) Common StOCK ... ..o

2,462

28

Paid-in or capital surplus. . ... ... ..

29

Retained earnings — appropriated
(include schedule) . . ... ..

30

Retained earnings — unappropriated. . ...

-21,827

31

Adjustments to shareholders' equity
(include schedule) . . ... .

32

Less cost of treasury stock. ... ...

33

Total liabilities and stockholder's equity (total lines21t032)............................

51

NJCA0809  02/04/21
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NAME AS SHOWN ON RETURN FEDERAL ID NUMBER

SHELDON BEEF INC 84-4406368

Schedule C RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN (See Instructions)
Data must match amounts reported on Schedule M-1 of the federal pro forma or federal return, whichever is applicable.
If the taxpayer completed federal Schedule M-3 (Form 1120/1120-F), include a copy.

1 Net income per books -21,827/| 7 Income recorded on books this year not
2 Federal income tax per books included in this return (itemize)
3 Excess of capital losses over capital gains a. ;';ﬁé;géfmpt S
4 Income subject to tax not recorded
on books this year (itemize) b.
c.

8 Deductions in this tax return not charged
against book income this year (itemize)

5 Expenses recorded on books this year

not deducted in this return (itemize) a. Depreciation $
a. Depreciation $ b. Contributions
b. Contributions Carryover

Carryover

c. Other (itemize) S

9 Total of lines 7 and 8
6 Total of lines 1 through 5 -21, 82710 Income (Schedule A, Part |, line 28) — line 6 less 9 -21,827

Schedule C-1 ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (See Instructions)
Data must match amounts reported on Schedule M-2 of the federal pro forma or federal return, whichever is applicable.

1 Balance at beginning of year 5 Distributions

2 Net income per books -21,827| a Cash $

3 Other increases (itemize) b. Stock $
c. Property $

6 Other decreases (itemize)

7 Total of lines 5 and 6

4 Total of lines 1, 2, and 3 -21,827| 8 Balance end of year (line 4 less 7) -21,827
Schedule F CORPORATE OFFICERS — GENERAL INFORMATION AND COMPENSATION (See Instructions)
Data must match amounts reported on federal Form 1125-E of the federal pro forma or federal return, whichever is applicable.
Q) @ 3) &) ) 6)
Name and Current Social Security Title Dates Employed Percentage of Corpora- Amount of
Address of Officer Number in this position tion Stock Owned Compensation
From To Common | Preferred

DENNIS BREWER
EDGEWATER, NJ 07020 CEO 1/20 12/20[ 90.70] 000.00

a. Total compensation of officers. .. ... ..
b. Less: Compensation of officers claimed elsewhere onthereturn............. .. ... ... ... ... .. ... .02

c. Balance of compensation of officers (include here and on Schedule A, Part |, line 12)............. ... .. .. . |

NJCA0810  02/04/21
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FEDERAL ID NUMBER

SHELDON BEEF INC 84-4406368

NAME AS SHOWN ON RETURN

Schedule G — Part | INTEREST (See Instructions)

Was interest paid, accrued, or incurred to a related member(s) deducted from entire net income?
D Yes. Fill out the following schedule. E No.

Name of Related Member Federal ID Number Relationship to Taxpayer | Amounts

a. Total amount of interest deducted

b. Subtract: Exceptions (see instructions)

* Related Party Interest Expenses Disallowed for New Jersey Purposes (include here and on Schedule A,
Part 1l, line 6)

Schedule G — Part i INTEREST EXPENSES AND COSTS AND INTANGIBLE EXPENSES AND COSTS (See Instructions)

Were intangible expenses and costs, including intangible interest expenses and costs, paid, accrued or incurred to related members,
deducted from entire net income? D Yes. Fill out the following schedule. E No.

Name of Related Member Federal ID Number Relationship to Taxpayer Type of Intangible

Expense Deducted Amounts

a. Total amount of intangible expenses and costs deducted
b. Subtract: Exceptions (see instructions)

c. Related Party Intangible Expenses and Costs addback (include here and on Schedule A, Part Il, line 7)

NOTE: For tax years beginning on or after January 1, 2018, the treaty exceptions have been limited pursuant to P.L. 2018, c. 48. See Schedule
G-2 instructions for more information.

NJCAO0811  02/04/21
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NAME AS SHOWN ON RETURN FEDERAL ID NUMBER
SHELDON BEEF INC 84-4406368
Schedule H TAXES (See Instructions)

Include all taxes paid or accrued during the accounting period wherever deducted on Schedule A.

€)) (b) © d (e U]
Other Taxes/
Corporation Corporation Property U.C.C. or Licenses Total
Franchise Business/ Taxes Payroll Taxes (include schedule)

Business Taxes |Occupancy Taxes

1 New Jersey Taxes 500 500

2 Other States &
U.S. Possessions
City and Local Taxes

4 Taxes Paid to
Foreign Countries*

5 Total 500 500

6 Combine lines 5(a)

and 5(b) 500

7 Sales & Use Taxes Paid
by a Utility Vendor

8 Add lines 6 and 7
500

9 Federal Taxes

10 Total (Combine line 5
and line 9) 500 500

* Include on line 4 taxes paid or accrued to any foreign country, state, province, territory, or subdivision thereof.

Schedule J COMPUTATION OF ALLOCATION FACTOR (See Instructions)

All taxpayers, regardless of entire net income reported on Schedule A, Part Il, line 20, Form CBT-100, must complete Schedule J. This schedule
can be omitted if the taxpayer does not have receipts outside New Jersey, in which case the allocation factor will be 100% (1.000000).

For tax years ending on and after July 31, 2019, services are sourced based on market sourcing not cost of performance.

1 Receipts: AMOUNTS (omit cents)
a. From sales of tangible personal property shipped to points within New Jersey.............................. a.
b. From services if the benefit of the service is received in New Jersey ........... .. ... . .. .. ... ... ..... b.
c. From rentals of property situated in New Jersey. . ... C.
d. From royalties for the use in New Jersey of patents, copyrights, and trademarks........................... d.
e. All other business receipts earned in New Jersey (See instructions). ................. ... .. ... . .. e.
f. Total New Jersey receipts (Total of lines Ta to Te, inclusive). ................ . ... ... . i .. f.
g. Total receipts from all sales, services, rentals, royalties, and other business transactions everywhere . .. ................... ... ... g.
h. Allocation Factor (Percentage in New Jersey (line 1f) divided by line 1g). Carry the fraction 6 decimal
places. Do not express as a percent. Include here and on Schedule A, Part Il line21............. ... ... ... h.

NOTE: Include the GILTI and the receipts attributable to the FDII, net of the respective allowable IRC §250(a) deductions, in the allocation factor.
The net amount of GILTI (i.e., the GILTI reduced by the I.R.C. § 250(a) GILTI deduction) and the net FDII (i.e., the receipts attributable to
the FDII reduced by the I.R.C. § 250(a) FDII deduction) amounts are included in the numerator (if applicable) and the denominator.

NJCA0814  02/04/21
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2020 - CBT-100 - Page 12

NAME AS SHOWN ON RETURN

FEDERAL ID NUMBER

SHELDON BEEF INC 84-4406368
Schedule P-1 PARTNERSHIP INVESTMENT ANALYSIS (See Instructions)
Part | - Partnership Information
M _ &3] 3) @) ) ® @
Partnership, LLC, or Other Entity Date and Percentage [ Tax Accounting New Tax Payments Made
Information State where of Ownership | Limited | General Method Jersey |on Behalf of Taxpayer
Federal ID Organized Partner | Partner Nexus by Partnerships
Name Flow Separate
Number Through [Accounting*| Yes | No
Enter total of column 7 here and on page 1, line 10b. . ... ... .. . . .
*Taxpayers using a separate accounting method must complete Part I1.
Part Il - Separate Accounting of Nonunitary Partnership Income
m (va) 3) )

Distributive Share of Income/Loss
from Nonunitary Partnership

Nonunitary Partnership's

Partnership's Allocation Factor
Federal ID Number

(See Instructions)

Taxpayer's Share of Income
Allocated to New Jersey
(Multiply Column 2 by Column 3)

1

2

3

4 |Total column 2. Enter amount here and Schedule A, Part Il, line 17b.................................
5 [Total column 4. Enter amount here and Schedule A, Part lll, line3b............. ... ................
If additional space is needed, include a rider.

Schedule PC PER CAPITA LICENSED PROFESSIONAL FEE (See Instructions)

1 Is the corporation a Professional Corporations (PC) formed pursuant to N.J.S.A. 14A:17-1 et seq. or any similar law from a possession or territory
of the United States, a state, or political subdivision thereof? D Yes. This schedule must be included with the return. D No.
2 How many licensed professionals are owners, shareholders, and/or employees from this Professional Corporation (PC) as of the first day of the

privilege period?

DZ or less, complete Part I. DMore than 2, complete Part | and Part Il (if additional space is needed, include a rider).

Part | - Provide the following information for each of the licensed professionals in the PC. Include a rider if additional space is needed.

Name Address

FID/SSN

g | bhiw|N (=

Part Il - Complete only if there are more than 2 licensed professional listed above.

1

Enter number of resident and nonresident professionals with physical nexus with
New Jersey
Enter number of nonresident professionals without physical nexus with
New Jersey X $150 x allocation factor of the PC
Total Fee Due — Add line Tand line 2 ... ... ... i
Installment Payment — 50% of line 3 ... ... ... . . . . i
Total Fee Due (line 3 plus line 4) . ... . o e
Less prior year 50% installment payment and credit (if applicable).........0. ... ... .. oL
Balance of Fee Due (line 5 minus line 6). If the result is zero or more, include the amount here and on Form CBT-100, page 1, line
Credit to next year's Professional Corporation Fee (if line 7 is less than zero, enter the amount here)

0 NO OV bW

8 ...

N WN

NJCA0816  02/04/21

LP Evidentiary Exhibits Page 009871

11/30/2022



1032

2020 - CBT-100 - Page 13

NAME AS SHOWN ON RETURN
SHELDON BEEF INC

FEDERAL ID NUMBER
84-4406368

Schedule P

SUBSIDIARY INVESTMENT ANALYSIS (See Instructions)

NOTE: Taxpayers must hold 80% of the combined voting power of all classes of stock entitled to vote and at least 80% of the total number of

shares of all other classes of stock, except non-voting stock which is limited and preferred as to dividends, for each subsidiary. Do not
include advances to subsidiaries in book value. Do not include any previously taxed dividends. Instead, report those amounts on

Schedule PT.
PARTI DOMESTIC SUBSIDIARY
M Percentacaof Interest 3 Domestis Bividend
ercentage of Interes omestic Dividen
Name of Book Value Income (as reported
Federal ID Number Subsidiary (a) Voting (b)Non-Voting |(as reported in Sch. B) on Schedule A)
TOtalS.
PART Il FOREIGN SUBSIDIARY
@ @
M Percentage of Interest 3) Foreign Dividend
Name of A : Book Value Income (as reported
Federal ID Number Subsidiary (a) Voting (b)Non-Voting |(as reported in Sch. B) on Schedule A)
Totals.
PART Il TOTAL OF 80% OR MORE OWNED SUBSIDIARY DIVIDENDS
1 Enter total from Part |, column 4 (include here and on Schedule A-4) ............................. 1
2 Enter total from Part Il, column 4 (include here and on Schedule A-4). ............................ 2
3 Total dividends. Add lines 1 and 2 (include here and on Schedule R). ............................. 3
Schedule R DIVIDEND EXCLUSION (See Instructions)
1 Enter the total dividends and deemed dividends reported on Schedule A.......................... 1
2 Enter amount from Schedule PT, Section D, line 3....... ... ... .. . . . . . . . . . . ... 2
3 Dividends eligible for dividend exclusion - Subtract line 2 from line 1.............................. 3
4 Enter amount from Schedule P, Part lll, line 3. .. ... ... .. . . . . . 4
5 Multiply Ine 4 by (05 5
6 Subtract line 4 from liNe 3. .. .. 6
7 Dividend income from investments where taxpayer owns less than 50% of voting
stock and less than 50% of all other classes of stock (do not incl. amounts subtracted on line 2). ... 7
8 Subtract line 7 from line 6. . ... . 8
O Multiply lIne 8 bY 50%. . . . .o 9
10 Reserved for future use 10
11 DIVIDEND EXCLUSION: Add lines 5 and O . ... .o 1
12 Allocation factor from current Schedule J (if all receipts are derived from only NJ sources, enter 1.000000) . .. . . . . 12 1.000000
13 ALLOCATED DIVIDEND EXCLUSION: Multiply line 11 by line 12 (include here and on Schedule:A, Part II, line 27). . . 13
NJCA0817  02/04/21
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NAME AS SHOWN ON RETURN
SHELDON BEEF INC

FEDERAL ID NUMBER
84-4406368

Schedule S —Part | DEPRECIATION AND SAFE HARBOR LEASING (See Instructions)

Nouubh wdh-=

Other Depreciation. . .. ...
Listed Property . ..o o
Total depreciation claimed in arriving at Schedule A, Part Il line 1................... ... ... ... ....

N bh|w N=

Include Federal Form 4562 and Federal Depreciation Worksheet

Modification at Schedule A, Part Il, line 9 or line 12 - Depreciation and Certain Safe Harbor Lease Transactions

Additions
8 Amounts from lines 3,4, 5, and 6 above .. ... ... 8
9 Special Depreciation Allowance from line 2 above. ... ... .. 9

10 Distributive share of the special depreciation allowance from a partnership......................... 10
11 Distributive share of ACRS, MACRS, and other depreciation from a partnership..................... 1
12 Deductions on federal return resulting from an election made pursuant to IRC § 168(f)(8) exclusive gf

elections made with respect to mass commuting vehicles

a. Interest ... 12a

b, ReNt. 12b

c. Amortization of Transactional Costs. ............ . ... . g 12¢

d. Other Deductions . ... ... ... . B 12d
13 IRC & 179 depreciation in excess of New Jersey allowable deduction..... i o o0 ... 00 . 13
14 Other additions (include an explanation/reconciliation). .. ... ... ... ol bt i 14
15 Total lines 8 through 14 e B 15
Deductions
16 NewJerseydepreciation...........................................................-._.- ........... 16
17 Recomputed depreciation attributable to distributive share of recovery property from a partnership .. ..................... 17
18 Any income included in the return with respect to property solely as a result of an IRC § 168(f)(8) election. ... ............. 18
19 The lessee/user should enter the amount of depreciation that would have been allowable under the

Internal Revenue Code on December 31, 1980, had there been no safe harbor lease election ......... ... ... .. ... ........ 19
20 Excess of accumulated ACRS, MACRS, or bonus depreciation over accumulated New Jersey depreciation

on physical disposal of recovery property (include computations). ... ........ .. ... . ... 20
21 Other deductions (include an explanation/reconciliation). ................ ... .. ... .. . i 21
22 Total lines 16 through 271 ... . 22
23 ADJUSTMENT - Subtract line 22 from line 15 and enter the result. (If line 23 is positive, enter at Schedule

A, Part II, line 9. If line 23 is negative, enter as a positive number at Schedule A, Part Il, line 12). .. ..................... 23

Schedule S - Part Il

UTILITIES (See Instructions)

NEW JERSEY DEPRECIATION FOR GAS, ELECTRIC, AND GAS AND ELECTRIC PUBLIC

A WN =

Total depreciation claimed in arriving at Schedule A, Part Il line 1............... ... ...............
Federal depreciation for assets placed in service after January 1, 1998........................ . ....
Net — Subtract line 2 from line 1. ... ...

New Jersey depreciation allowable on the Single Asset Account (Assets placed in service prior to
January 1, 1998)

a. Total adjusted federal depreciable basis as of December 31, 1997..............................
b. Excess book depreciable basis over federal tax basis as of December 31, 1997............. .. ..
c. Less accumulated federal basis for all Single Asset Account property sold, retired or disposed of to date. . .............
d. Total (linedapluslinedbless line 4C) . ... ... . . . .
New Jersey Depreciation - Divide line 4d by 30 . ...
New Jersey Adjustment

a. Depreciation adjustment for assets placed in service prior to Jan. 1, 1998 — Subtract line 5 from line 3. ...............
b. Special bonus depreciation adjustment from Schedule S, Part |, line 23 (see instructions) .. .. ...

Total Adjustment — Add lines 6a and 6b and enter the result. (If line 7 is positive, enter at Schedule A,
Part Il, line 9. If line 7 is negative, enter as a positive number at Schedule A, Part Il, line 12). . .........................

4a

4b

4c

4d

6a

6b

NJCA0820  02/04/21
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2020 NEW JERSEY STATEMENTS PAGE 1

SHELDON BEEF INC 0450456828

STATEMENT 1
FORM CBT-100, SCHEDULE A, PART I, LINE 26
OTHER DEDUCTIONS

ACCOUNTING. ..ot $ 200.
BANK CHARGES. . 237.
LEGAL AND PROFESSIONAL . ... oo 18,599.
MISCELLANEOUS .. 1,272.
POS T AGE 90.
SUP P LI E S, 291.
TELEPHONE .. 465.

TOTAL $ 21,154.
STATEMENT 2

FORM CBT-100, SCHEDULE B, LINE 23
OTHER CURRENT LIABILITIES

BEGINNING ENDING
ACCRUED EXPENSES. .. ... $ 0. S 465.
STATE TAX PAYABLE ... ... 0. 500.
TOTAL $ 0. 8 965.
STATEMENT 3
FORM CBT-100, SCHEDULE B, LINE 26
OTHER LIABILITIES
BEGINNING ENDING
ROUNDING. .. ... $ 0. 8 1.
TOTAL $ 0. S 1.

LP Evidentiary Exhibits Page 009874 11/30/2022
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