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_mc�sgdx�vdqd�a_rdc�nm�ldsgncnknfhb_k�ptdrshnmr�qdf_qchmf�
q_mcnlhy_shnm+�cntakd,akhmchmf+�r_lokd�rhyd+�dwhrsdmbd�ne�_�
bnmsqnk�fqnto�_mc�a_rdkhmd�ld_rtqdldmsr+�cqnontsr+�_mc�trd�
ne�u_khc_sdc�_rrdrrldms�hmrsqtldmsr�&Ansdkk_�%�Ldb_+�1/04(-
D_bg� hsdl�ne� sgd�pt_khsx�rbnqd�_mrvdqdc�vhsg�’xdr–�

qdbdhudc�nmd�onhms+�vgdqd_r�vgdm�_mrvdqdc�’mn–�_�ydqn�
v_r�qdbdhudc-�Sgd�bqhsdqhnm�enq�cdsdqlhmhmf�sgd�_cdpt_bx�
ne�sgd�r_lokd�rhyd�v_r�drs_akhrgdc�a_rdc�tonm�sgd�ldch_m�
ne� sgd�rstchdr:�rstchdr�vhsg�_�r_lokd�rhyd�rl_kkdq� sg_m�
sgd�ldch_m�&20(�vdqd�bnmrhcdqdc�sn�ad�ne�knv�pt_khsx-�@kk�
onhmsr�vdqd�rtlldc+�vhsg�sgd�l_whltl�rbnqd�adhmf�7-�
Sgdqd_esdq+�_�rhlokd�khmd_q�qdfqdrrhnm�v_r�odqenqldc�sn�
cdsdqlhmd�sgd�cdfqdd�ne�hmfitdmbd�nm�sgd�_arnktsd�u_ktdr�

ne�sgd�düdbs�rhydr�ax�sgd�pt_khsx�ne�sgd�hmbktcdc�rstchdr-�
Qdrtksr�e_hkdc�sn�rgnv�duhcdmbd�ne�hmfitdmbd�nm�düdbs�rhyd�
a_rdc�nm�sgd�pt_khsx�ne�sgd�hmbktcdc�rstchdr+�a�<�/-/5+�s&22(�
<�/-87+�o�<�-224+����<�-/17+�vghbg�v_r�bnqqnanq_sdc�ax�
sgd�A_xdr�e_bsnq+�F�0��<�/-360+��cale2 =

�

4���+�bnlo_qdc�
sn�sgd�mtkk�lncdk�&hmsdqbdos�nmkx(�_rrtlhmf�_�mnm,hmenql,
_shud�oqhnq�chrsqhatshnm-�@ksgntfg�düdbs�rhyd�hr�_�ld_rtqd�
sg_s� hr�mns�_üdbsdc�ax�r_lokd�rhyd+�vd�_krn�_rrdrrdc�he�
sghr�rodbh“b�bqhsdqhnm�ne�rstcx�pt_khsx�v_r�_akd�sn�oqdchbs�
chüdqdmbdr�hm�düdbs�rhydr-�Ntq�qdrtksr�rgnvdc�sg_s�r_lokd�
rhyd�v_r�mns�_�rhfmh“b_ms�oqdchbsnq�ne�düdbs�rhydr+�a�<�
/-//2+�s&22(�<�/-74+�o�<�-288+����<�-/11+�F�0��<�/-320-

S‘akd�0� �Rtqm_ld+�xd_q�ne�
otakhb_shnm+�fqntohmf�u_qh_akd+�
r_lokd�rhyd�ne�sgd�fqntor+�DR+�
_mc�r_lokhmf�u_qh_mbd�ne�sgd�
düdbs�rhyd

DR�Gdcfdrz�düdbs�rhyd+�t
�
�dwodqhldms_k�fqnto+�c

�
�bnmsqnk�fqnto+�α�_kog_+�β�ads_+�θ�sgds_+�γ�f_ll_� � 

HC Rstcx Rtafqnto t
�

c
�

f U_qh_mbd

0 Ad_tbgdmd�ds _k-�&1/06(�� Ldlnqx 23 23 /-027 /-/5
1 Ad_tbgdmd�ds _k-�&1/06(�� Ldlnqx 23 23 /-077 /-/5
2 Ad_tbgdmd�ds _k-�&1/06(�� Ldlnqx 23 23 /-01 /-/5
3 Ad_tbgdmd�ds _k-�&1/05(�� Ldlnqx 17 17 /-03 /-/6
4 Ad_tbgdmd�ds _k-�&1/05(�� Ldlnqx 17 17 — /-20 /-/6
5 Ad_tbgdmd�ds _k-�&1/05(�� Ldlnqx 17 17 — /-17 /-/6
6 Bnky_sn�ds _k-�&1/06_( @ssdmshnm 07 07 /-583 /-01
7 Bnky_sn�ds _k-�&1/06a( Ldlnqx 1/ 1/ 0-/87 /-01
8 Bqdron�ds _k-�&1/02( @ssdmshnm 1/ 1/ /-163 /-0/
0/ C_at,Anmcnb�ds _k-�&1/0/( @m_kfdrh_ 1/ 1/ /-565 /-00
00 Gnlldk�ds _k-�&1/05( @ssdmshnm 1/ 1/ /-555 /-00
01 Hrhj�ds _k-�&1/06( @mwhdsx 2/ 2/ /-614 /-/6
02 F_qbh_,@qfha_x�ds _k-�&1/06(�� Ldlnqx 05 05 /-8/6 /-03
03 F_qbh_,@qfha_x�ds _k-�&1/06(�� Ldlnqx 05 05 — /-708 /-03
04 F_qbh_,@qfha_x�ds _k-�&1/06(�� Ldlnqx 05 05 0-4/0 /-05
05 F_qbh_,@qfha_x�ds _k-�&1/06(�� Ldlnqx 05 05 — /-415 /-02
06 Jdmmdk ds�_k-�&1/0/( @ssdmshnm 0/ 0/ /-400 /-10
07 Jdmmdqkx�&0883( Ldlnqx 16 12 /-6/8 /-/8
08 Jdmmdqkx�&0883( Ldlnqx 16 12 /-381 /-/7
1/ Jdmmdqkx�&0883( Ldlnqx 16 12 /-568 /-/8
10 Jkhdlos ds�_k-�&0888( @m_kfdrh_ 14 15 0-523 /-00
11 Jq_tr�_mc�Onqta_mnuá�&1/04( Ldlnqx 1/ 1/ /-570 /-00
12 K_md�ds _k-�&0887( Ldlnqx 18 18 /-215 /-/6
13 K_md�ds _k-�&0887( Ldlnqx 18 18 /-313 /-/6
14 Kdvhr ds�_k-�&1//3( @m_kfdrh_ 04 04 /-784 /-04
15 LbBnmmdk�ds _k-�&1/03( @mwhdsx 0/ 00 /-36 /-08
16 Nqshy�ds _k-�&1//7(�� Ldlnqx 07 07 /-515 /-01
17 Nqshy�ds _k-�&1//7(�� Ldlnqx 07 07 — /-212 /-00
18 O_cl_m_ag_m�ds _k-�&1//4( @mwhdsx 24 24 /-601 /-/5
2/ Qddchij�ds _k-�&1/04(�� @ssdmshnm 13 13 /-716 /-/8
20 Qddchij�ds _k-�&1/04(�� @ssdmshnm 13 13 /-315 /-/7
21 Rnkbá�ds _k-�&1/05( @ssdmshnm 07 07 /-578 /-01
22 V_gadg�ds _k-�&1//6_( Ldlnqx 3 3 — 0-106 /-48
23 V_gadg�ds _k-�&1//6a( @mwhdsx 7 7 /-675 /-16
24 V_gadg�ds _k-�&1//6a( @mwhdsx 7 7 /-555 /-15
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Sgd�drshl_sdc�düdbs�rhyd�f�&Gdcfdr+�0870(�_mc�hsr�u_qh_mbd�
vdqd�bnlotsdc�enq�d_bg�rstcx-�Gdsdqnfdmdhsx�v_r�_rrdrrdc�
_bqnrr�rstchdr�enq�d_bg ntsbnld�ax�sgd�Bnbgq_mzr�P�sdrs�vhsg�
_�bgh,rpt_qd�chrsqhatshnm�vhsg�jfl0�cdfqddr�ne�eqddcnl+�vgdqd�
j�v_r�sgd�mtladq�ne�rstchdr:�sgd����rs_shrshb+�vghbg�ld_r,
tqdr�sgd�odqbdms_fd�ne�sns_k�u_qh_shnm�adsvddm�rstcx�düdbsr�
&Anqdmrsdhm+�Gdcfdr+�Ghffhmr+�%�Qnsgrsdhm+�1//8:�Ghffhmr+�
1//2(:�_mc�_�F_kaq_hsg�okns�&F_kaq_hsg+�0877(-�@�q_mcnl,
düdbsr�lncdk�vhsg�qdrsqhbsdc�l_whltl�khjdkhgnnc�drshl_,
shnm�&QDLK(�v_r�dloknxdc+�_r�hs�b_mmns�ad�_rrtldc�sg_s�
sgd�sqd_sldms�düdbs�ne�sgd�rdkdbsdc�rstchdr�_qd�hcdmshb_k�hm�
sgd�onotk_shnm�&Anqdmrsdhm+�Gdcfdr+�Ghffhmr+�%�Qnsgrsdhm+�
1/0/(�ctd�sn�sgd�e_bs�sg_s�chüdqdms�odqhncr�ne�ahm_tq_k,ad_s�
dwonrtqd+�eqdptdmbhdr+�_mc�b_qqhdq�snmdr�g_ud�addm�trdc-�
QDLK�drshl_shnmr�vdqd�trdc�_r�sgdx�_qd�lnqd�_cdpt_sd�
rhmbd�sgdx�cn�mns�tmcdqdrshl_sd�sgd�u_qh_mbdr�&Sgnlornm�
%�Rg_qo+�0888(-�Enq�sgd�q_mcnl,düdbsr�lncdk+�düdbs�rhydr�
vdqd�vdhfgsdc�ax�sgd�hmudqrd�u_qh_mbd+�rtllhmf�sgd�vhsghm,�
_mc�adsvddm,rstcx�u_qh_mbd�v���<�&�i��*���(���+�vgdqd����hr�sgd�
adsvddm,rstcx�u_qh_mbd�_mc�i��hr�sgd�vhsghm,rstcx�u_qh_mbd-�
@cchshnm_kkx+�rtafqnto�_m_kxrdr�vdqd�odqenqldc�sn�qdctbd�
sgd�gdsdqnfdmdhsx�_lnmf�rstchdr-�Sgtr+�düdbs�rhydr�vdqd�
fqntodc�_bbnqchmf�sn�sgd�ntsbnld�&h-d-+�ldlnqx+�_ssdmshnm+�
_mwhdsx+�_mc�_m_kfdrh_(�a_rdc�nm�_�q_mcnl,düdbsr�lncdk�
vhsg�QDLK�drshl_shnm-
Etqsgdqlnqd+�_�vdhfgsdc+�ltkshokd�khmd_q�lhwdc,düdbsr�

qdfqdrrhnm�_m_kxrhr�v_r�tmcdqs_jdm�trhmf�sgd�hmudqrd�ne�sgd�
u_qh_mbd�_r�sgd�vdhfgs�u_qh_akd�sn�cdsdqlhmd�sgd�hlo_bs�ne�
qdkdu_ms�e_bsnqr�nm�sgd�_arnktsd�u_ktdr�ne�sgd�düdbs�rhydr-�
Sgd�qdfqdrrhnm�g_r�addm�vdhfgsdc�rn�sg_s�rstchdr vhsg knvdq�
u_qh_mbd�g_ud�lnqd�hmfitdmbd�hm�sgd�_m_kxrhr-�@m_kxrhr�ne�
ltkshbnkkhmd_qhsx�v_r�_rrdrrdc�adsvddm�_kk�ntq�oqdchbsnq�
u_qh_akdr�_mc�düdbs�rhydr�trhmf�u_qh_mbd�hmfi_shnm�e_bsnq�
&UHE(�sn�_unhc�sgd�hmbktrhnm�ne�ghfgkx�bnqqdk_sdc�oqdchbsnq�
u_qh_akdr-�Ltkshbnkkhmd_qhsx�v_r�cdsdqlhmdc�_r�UHE�_mc�snk,
dq_mbd�u_ktdr�fqd_sdq�sg_m�0/�_mc�kdrr�sg_m�/-0+�qdrodbshudkx�
&Nzaqhdm+�1//6(-�Gnlnrbdc_rshbhsx�_mc�mnql_khsx�ne�qdfqdr,
rhnm�qdrhct_kr�vdqd�_rrdrrdc�tshkhyhmf�sgd�AqdtrbgflO_f_m�
sdrs�&Aqdtrbg�_mc�O_f_m+�0868(�_mc�_�uhrt_k�hmrodbshnm�ne�_�
mnql_k�pt_mshkdflpt_mshkd�&PflP(�okns+�qdrodbshudkx-
Sgd�onrrhakd�hmfitdmbd�ne�otakhb_shnm�ah_r�v_r�du_kt_sdc�

vhsg�_�rdqhdr�ne�_m_kxrdr9�_�etmmdk�okns�trhmf�sgd�rs_mc_qc�
dqqnq�&RD(�ne�düdbs�rhydr�&Odsdqr+�Rtssnm+�Inmdr+�@aq_lr+�
%�Qtrgsnm+�1//7:�Rsdqmd�%�Dffdq+�1//0(+�_� etmmdk�okns�
vhsg�sqhl,_mc,“kk�ldsgnc�&Ctu_k�%�Svddchd+�1///(+�sgd�
Dffdq�qdfqdrrhnm�_rxlldsqx�sdrs�&Dffdq+�Rlhsg+�Rbgmdh,
cdq+�%�Lhmcdq+�0886(+�sgd�_citrsdc�q_mj�bnqqdk_shnm�&Adff�
%�L_ytlc_q+�0883(+�_mc�sgd�mnql_k�PflP�okns�&V_mf�%�
Atrgl_m+�0887(-�@cchshnm_kkx+�sn�_m_kxyd�sgd�onrrhahkhsx�
ne�o,g_bjhmf+�_�o,btqud�_m_kxrhr�v_r�odqenqldc�&Rhlnm,
rngm+�Rhllnmr+�%�Mdkrnm+ 1/04(-�Sgd�o,btqud�_m_kxrhr�v_r�

odqenqldc�trhmf�sgd�o,btqud�vda�_ookhb_shnm�3-/5�&Rhlnm,
rngm�ds _k-+�1/04(-�o,btqud�_m_kxrhr�v_r�bnlokdldmsdc�vhsg�
_�o,tmhenql�_m_kxrhr�_r�hs�hmbktcdr�_citrsdc�otakhb_shnm�ah_r�
drshl_sdr-�Sgd�o,tmhenql�_m_kxrhr�v_r�bnlotsdc�trhmf�sgd�
otmhenql�o_bj_fd�&u_m�@dqs+�Vhbgdqsr+�%�u_m�@rrdm+�1/05(-�
@kk�rs_shrshb_k�_m_kxrdr�vdqd�odqenqldc�vhsg�Q�2-3-0�&Q�Bnqd�
Sd_l+�1/06(�trhmf�sgd�lds_enq�o_bj_fd�&Uhdbgsa_tdq�%�
Bgdtmf+�1/0/(-

Rstcx�cdrbqhoshnmr

Svdmsx,svn�rstchdr�lds�hmbktrhnm�bqhsdqh_�enq�lds_,_m_kxrhr+�
_mc�sgd�bg_q_bsdqhrshbr�ne�sgd�rdkdbsdc�nmdr�_qd�rtll_qhydc�
hm�S_akd 1-�Sgd�sns_k�mtladq�ne�o_qshbho_msr�q_mfdc�eqnl�3�sn�
24�hm�ansg�sgd�dwodqhldms_k�&L�<�1/-30+�RC�<�7-07(�_mc�sgd�
bnmsqnk�fqntor�&L�<�1/-21+�RC�<�7-/3(+�_mc�sgd�sns_k�shld�
tmcdq�ahm_tq_k,ad_s�dwonrtqd�k_rsdc�adsvddm�3�_mc�02/�lhm�
&L�<�15+�RC�<�16-72(-
Mhmd�nqhfhm_k�rstchdr�qdrd_qbgdc�sgd�düdbsr�ne�ahm_tq_k�

ad_sr�nm�ldlnqx-�Ad_tbgdmd�ds _k-� &1/05+�1/06(�ld_r,
tqdc�udqa_k�_mc�uhrtnro_sh_k�vnqjhmf�ldlnqx�hm�sgd�ct_k�
m,a_bj�s_rj-�Sgdhq�qdrtksr�hmchb_sdc�sg_s�nmkx�ads_,eqdptdmbx�
ahm_tq_k�ad_sr�hmbqd_rdc�odqenql_mbd�hm�ansg�uhrtnro_sh_k�
_mc�udqa_k�vnqjhmf�ldlnqx�s_rjr�bnlo_qdc�sn�sgqdd�bnm,
sqnk�bnmchshnmr”mn�rntmc+�_�bnmrs_ms�snmd+�_mc�bk_rrhb_k�
ltrhb”_r�vdkk�_r�sn�sgds_�_mc�_kog_�ahm_tq_k,ad_s�bnmch,
shnmr-�Bnky_sn�ds _k-�&1/06a(�rstchdc�sgd�düdbs�ne�_�0/,lhm�
dwonrtqd�sn�f_ll_,eqdptdmbx�ahm_tq_k�ad_sr�oqnctbdc�hm�
sgd�sno,cnvm�bnmsqnk�ne ed_stqd�ahmchmfr�bnlo_qdc�sn�sgd�
bnmsqnk�fqnto+�vgdqdhm�o_qshbho_msr�khrsdmdc�sn�_�bnmrs_ms�
snmd�ne�23/�Gy-�Qdrtksr�hmchb_sdc�sg_s�f_ll_�ahm_tq_k,ad_s�
dwonrtqd�dmg_mbdc�uhrt_k�ed_stqd�ahmchmf+�ats�mns�uhrtn,
lnsnq�ahmchmf�_mc�sgtr�hloqnudc�rdkdbshuhsx�hm�toc_shmf�
dohrnchb�ldlnqx�sq_bdr-�Jdmmdqkx�&0883(�hmudrshf_sdc�sgd�
düdbs�ne�ads_�ahm_tq_k,ad_s�dwonrtqd�enq�34�lhm�nm�sgd�mtl,
adq�ne�bnqqdbskx�qdb_kkdc�vnqcr�hm�sgd�qdbnfmhshnm�_mc�eqdd�
qdb_kk�s_rjr�_mc�sgd�odqenql_mbd�hm�_�chfhs,ro_m�s_rj-�Sgd�
qdrtksr�rgnvdc�sg_s�ads_�dwonrtqd�hmbqd_rdc�sgd�mtladq�ne�
qdb_kkdc�vnqcr�hm�sgd�eqdd�qdb_kk�s_rj�_mc�sgd�odqenql_mbd�
hm�sgd�chfhs,ro_m�s_rj�bnlo_qdc�sn�sgd�bnmsqnk�fqnto�sg_s�
v_r�dwonrdc�sn�hmrsqtldms_k�ltrhb+�ats�mn�chüdqdmbdr�vdqd�
entmc�hm�sgd�qdbnfmhshnm�s_rj-�Jq_tr�_mc�Onqta_mnuá�&1/04(�
entmc�rhfmh“b_ms�hloqnudldms�hm�vnqjhmf�ldlnqx�b_o_bhsx�
vgdm�o_qshbho_msr�vdqd�dwonrdc�sn�_kog_,eqdptdmbx�ahm_t,
q_k�ad_sr�enq�01�lhm�vghkd�sgdx�odqenqldc�sgd�_tsnl_sdc�
NRO@M�s_rj+�hm�vghbg�rtaidbsr�g_ud�sn�qdldladq�sgd�nqcdq�
ne�_�rdqhdr�ne�hsdlr�vghkd�odqenqlhmf�l_sgdl_shb_k�chr,
sq_bshmf�s_rjr-�K_md�ds _k-�&0887(�bnlo_qdc�sgd�odqenql_mbd�
adsvddm�sgd�ads_�_mc�sgds_�bnmchshnmr�hm�_�qdbnfmhshnm�s_rj�
nardquhmf�sg_s�ads_,eqdptdmbx�ahm_tq_k�ad_s�dwonrtqd�oqn,
ctbdc�_�fqd_sdq�mtladq�ne�bnqqdbs�s_qfdsr�_r�vdkk�_r�_�rl_kkdq�
mtladq�ne�e_krd�_k_qlr+�vgdqd_r�o_qshbho_msr�dwonrdc�sn�
sgds_,eqdptdmbx�ahm_tq_k�ad_sr�chrok_xdc�_�k_qfdq�mtladq�ne�
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cdks_.sgds_�dwonrtqd�g_r�_krn�addm�bnm“qldc�hm�_kk�hmbktcdc�
rstchdr�&j�<�4(+�_ksgntfg�rstcx�18�chc�mns�qdonqs�sgd�eqd,
ptdmbx�trdc-�Ehm_kkx+�_ssdmshnm�v_r�_krn�_üdbsdc�ax�ahm_t,
q_k,ad_s�dwonrtqd-�@kk�rstchdr�&j�<�6(+�dwbktchmf�sgd�rstcx�
mtladq�06+�dwghahsdc�onrhshud�düdbsr�nm�_ssdmshnm�tshkhyhmf�
_kog_+�ads_+�_mc�f_ll_�eqdptdmbhdr:�a_rdc�nm�ntq�qdrtksr+�
vd�b_m�gxonsgdrhyd�sg_s�sgd�qdctbdc�düdbshudmdrr�nardqudc�
hm�rstcx�06�v_r�b_trdc�ax�sgd�lnldms�ne�dwonrtqd”nmkx�
ctqhmf�sgd�s_rj”_mc�l_rjhmf�sgd�ahm_tq_k�ad_s�vhsg�ltrhb-
Vhsg� qdrodbs� sn� sgdrd� onsdmsh_k�lncdq_snq� u_qh_akdr+�
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mdrr�ne�ahm_tq_k�ad_sr+�rgnvhmf�_�fqd_sdq�düdbs�vgdm�dwon,
rtqd�nbbtqr�adenqd+�_mc�adenqd _mc�ctqhmf�sgd�odqenql_mbd�ne�
_�s_rj-�@cchshnm_kkx+�hs�_ood_qr�sg_s�sgd�shld�tmcdq�dwonrtqd�
cndr�mns�oqnctbd�_�g_ahst_shnm�sn�ahm_tq_k�ad_sr�_r�hs�v_r�hmh,
sh_kkx�gxonsgdrhydc�&Udqmnm+�Odqxdq+�Kntbg+�%�Rg_v+�1/03(-�
Nm�sgd�bnmsq_qx+�ntq�qdrtksr�hmchb_sd�_�onrhshud�qdk_shnmrgho�
adsvddm�shld�tmcdq�dwonrtqd�_mc�düdbs�rhydr+�vghbg�hm�stqm�
qdfidbsr�sg_s�mns�nmkx�hs�hr�_cuhr_akd�sn�tmcdqfn�_m�hmctb,
shnm�og_rd�sn�dmrtqd�sg_s�sgd�cdrhqdc�eqdptdmbx�hr�dmsq_hmdc�
ax�sgd�shld�sg_s�sgd�dudms�nq�s_rj�sn�ad�ld_rtqdc�adfhmr+�
ats�_krn�sg_s�shld�tmcdq�dwonrtqd�rgntkc�ad�knmf�dmntfg�sn�
nas_hm�sgd�l_whltl�admd“s-�Hm�khmd�vhsg�sghr�rtffdrshnm+�
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gxonsgdrhyd�sg_s�sgd�qdctbdc�düdbshudmdrr�nardqudc�vhsg�
ahm_tq_k�ad_sr�dladccdc�hm�ltrhb�lhfgs�ad�ctd�sn�rnld�
hmsdqedqdmbd�adsvddm�sgd�eqdptdmbhdr�oqdrdms�hm�sgd�ltrhb�
_mc�sgd�ahm_tq_k�ad_s+�_r�ltrhb_k�qgxsglr+�dudm�vgdm�sgdx�
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shnm�_mc�cdsdqlhmd�vgdsgdq�sgd�qdctbshnm�hm�_m_kfdrh_�b_m�
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ad�dwsq_onk_sdc�sn�_kk�sxodr�ne�rtqfhb_k�oqnbdctqdr�_mc�nsgdq�
_qd_r�ne�bnfmhshud�dmg_mbdldms+�_mc�vgdsgdq�ltksh,k_xdqdc�
ahm_tq_k�ad_sr�nüdq�_�fqd_sdq�düdbs�sg_m�rhlokd�ahm_tq_k�
ad_sr-
@ksgntfg�lnrs� rstchdr� entmc� rhfmhehb_ms� cheedqdmbdr�

adsvddm�ahm_tq_k,ad_s�rshltk_shnm�_mc�sgd�bnmsqnk�bnmch,
shnmr+�hs�hr�mdbdrr_qx�sn�hcdmshex�vgx�rnld�rstchdr�bntkc�mns�
“mc�rtbg�chüdqdmbdr-�Sgdqd�_qd�bdqs_hm�u_qh_akdr�sg_s�bntkc�
onsdmsh_kkx�dwok_hm�hmsdqrstcx�chüdqdmbdr�hm�sdqlr�ne�düdb,
shudmdrr-�Enq�hmrs_mbd+�nmd�u_qh_akd�sg_s�lhfgs�ok_x�_�bqt,
bh_k�qnkd�hm�ahm_tq_k,ad_s�düdbshudmdrr�bntkc�ad�sgd�b_qqhdq�
eqdptdmbx+�vghbg�rgntkc�ad�hmudrshf_sdc�hm�etstqd�qdrd_qbg�
sn�drs_akhrg�vgdsgdq�chüdqdms� eqdptdmbx�q_mfdr�oqnctbd�
chüdqdms�qdrtksr-�Nsgdq�onrrhakd�u_qh_akdr�sg_s�lhfgs�lnc,
dq_sd�sgd�düdbshudmdrr�ne�ahm_tq_k�ad_sr+�_mc�sg_s�vd�g_ud�
hmbktcdc�hm�sghr�lds_,_m_kxrhr+�_qd�sgd�dwonrtqd�shld+�sgd�
lnldms�ne�dwonrtqd�&h-d-+ adenqd+�ctqhmf�_mc�adenqd+�_mc�
ctqhmf�sgd�s_rj(+�_mc�sgd�sxod�ne�rntmc�sg_s�v_r�trdc�sn�l_rj�
sgd�ahm_tq_k�ad_s-�Etqsgdqlnqd+�vd�rgntkc�mns�nudqknnj�sgd�
e_bs�sg_s�sgdqd�hr�_�chüdqdmbd�hm�sgd�odqbdoshnm�ne�ahm_t,
q_k�ad_sr�adsvddm�l_kdr�_mc�edl_kdr�&Nrsdq+�0862:�Snah_r+�
0854(�_mc�sg_s�nsgdq�hmsdq,hmchuhct_k�chüdqdmbdr�lhfgs�ad�
lncdq_shmf�sgd�qdrtksr-�Enq�hmrs_mbd+�hmchuhct_k�ldrnrsqh,
_s_k�cno_lhmd�kdudkr”hmchqdbskx�ld_rtqdc�ax�sgd�ronms_,
mdntr�akhmj�q_sd”g_ud�addm�entmc�sn�cdsdqlhmd�sgd�cdfqdd�
sn�vghbg�f_ll_�ahm_tq_k�ad_sr�_üdbs�bnfmhshnm�&Qddchij�
ds _k-+�1/02:�Qddchij�ds _k-+�1/04(-�Sghr�bntkc�onsdmsh_kkx�
ad�dwok_hmdc�ax�_�ghfgdq�rdmrhshuhsx�_mc�_�lnqd�qdronmrhud�
ldrnrsqh_s_k�cno_lhmdqfhb�rxrsdl�sg_s�hmhsh_sdr�sgd�mdtq_k�
oqnbdrrdr�lnqd�dffibhdmskx�ctd�sn�_�gxoncno_lhmdqfhb�rs_sd+�
vghbg�b_m�ad�oqdchbsdc�ax�sgd�ronms_mdntr�akhmj�q_sd�&Inmf,
jddr�%�Bnky_sn+�1/05(-�Sghr�ghfgdq�rdmrhshuhsx�hr�oqdu_kdms�
hm�dwsq_udqrhnm,qdk_sdc�chüdqdmbdr�_mc�hlokhdr�_m�dmg_mbdc�
rdmrnqx�qd_bshuhsx�rtbg�_r�knvdq�_tchsnqx�_mc�mnhrd�sgqdrg,
nkcr�&Rlhsg+�0857:�Rsdkl_bj�%�B_loadkk+�0863(+�_mc�k_qfdq�
d_qkx�uhrt_k�dudms,qdk_sdc�onsdmsh_k�_lokhstcdr�khjd�sgd�M0�
&Q_llr_xdq�%�Rs_gk+�1//3(-�Hm�_cchshnm+�hmsqnudqsr�rddl�
sn�ad�lnqd�qdronmrhud�sn�hmctbdc�bg_mfdr�hm�cno_lhmdqfhb�
_bshuhsx+�vghkd�dwsqnudqsr�chrok_x�_�lnqd�dffibhdms�bnlodmr_,
snqx�ldbg_mhrl�vgdqdax�gnldnrs_rhr�hm�mdtqnsq_mrlhrrhnm�
hr�l_hms_hmdc�&Q_llr_xdq+�Mdssdq+�%�Unfdk+�0882(-�Sgdqd,
enqd+�hs�hr�ne�o_q_lntms�hlonqs_mbd�sn�cdsdqlhmd�gnv�sgdrd�
u_qh_akdr�_üdbs�sgd�düdbshudmdrr�ne�ahm_tq_k�ad_sr�_mc�vghbg�
sgd noshl_k�b_qqhdq�eqdptdmbx�hr�sn�ad _akd�sn�trd�sgd�lnrs�
düdbshud�o_q_ldsdqr�_mc�sgtr�l_jd�sgd�lnrs�ne�sgd�ahm_tq_k�
ad_sr-�Enq�sgd�_enqdldmshnmdc�qd_rnmr+�sgd�eqdptdmbx�ne�sgd�
ahm_tq_k�ad_sr�rgntkc�ad�_citrsdc�a_rdc�nm�sgd�rdw�ne�sgd�
khrsdmdq�sn�nas_hm�rhlhk_q�_mc�bnlo_q_akd�qdrtksr�s_jhmf�hmsn�
_bbntms�dwsq_udqrhnm,qdk_sdc�hmchuhct_k�chüdqdmbdr-�Odqg_or�
nmd�v_x�sn�qdctbd�sgdrd�dwsq_udqrhnm,qdk_sdc�chüdqdmbdr�
lhfgs�ad�sn�trd�b_qqhdq�snmdr�_s�ghfgdq�eqdptdmbhdr�vgdqd�
mn�rhfmh“b_ms�chüdqdmbdr�hm�rdmrhshuhsx�adsvddm�dwsqnudqsr�
_mc�hmsqnudqsr�vdqd�nardqudc�&Rsdkl_bj�%�B_loadkk+�0863(-

@�mtladq�ne�khlhs_shnmr�l_x�g_ud�hmfitdmbdc�sgd�qdrtksr�
nas_hmdc�hm�sgd�oqdrdms�lds_,_m_kxrhr-�Enq�hmrs_mbd+�vhsg�
sgd�dwbdoshnm�ne�rstcx�18+�sgd�qdrs�ne�sgd�hmbktcdc�rstchdr�
g_c�_�lncdrs�r_lokd�rhyd�&m�;�6/(�sg_s�b_m�bnloqnlhrd�
sgd�rs_shrshb_k�onvdq�_mc�sgd�drshl_shnmr�ax�nudqq_shmf�ahm,
_tq_k�ad_sr�düdbshudmdrr-�Otakhb_shnm�ah_r�hr�_kv_xr�_�bnm,
bdqm�hm�lds_,_m_kxrhr+�_ksgntfg�sgd�rs_shrshb_k�sdrsr�b_qqhdc�
nts�chc�mns�rtffdrs�sgd�oqdrdmbd�ne�otakhb_shnm�ah_r-�Vd�
b_mmns�qtkd�nts�sgd�onrrhahkhsx�sg_s�he�vd�g_c�hmbktcdc�_kk�
sgd�mnmrhfmh“b_ms�rstchdr�_mc+�sgdqdenqd+�mns�otakhrgdc+�sgd�
drshl_shnm�ne�sgd�düdbs�rhydr�vntkc�g_ud�addm�onsdmsh_kkx�
rl_kkdq-�Lnqdnudq+�_�fqd_sdq�mtladq�ne�rstchdr�_qd�mdbdr,
r_qx�rhmbd+�_s�oqdrdms+�sgdqd�_qd�_�udqx�rl_kk�mtladq�ne�
rstchdr�sg_s�hmudrshf_sdc�sgd�oq_bshb_k�_ookhb_shnmr�ne�ahm,
_tq_k�ad_sr-�Hm�_cchshnm+�mnsvhsgrs_mchmf�sgd�hlonqs_mbd�
ne�sgd�b_qqhdq�eqdptdmbx+�vd�bntkc�mns�hmbktcd�hs�hm�ntq�
_m_kxrhr+�_r�l_mx�ne�sgd�hmbktcdc�rstchdr�&22 (�chc�mns�
qdonqs�rtbg�hmenql_shnm-�Enkknvhmf�qdonqshmf�fthcdkhmdr�
hr�bqtbh_k�sn etqsgdq�_cu_mbd�hm�sghr�“dkc-�Ehm_kkx+�ctd�sn�
sgd�khlhsdc�mtladq�ne�hmbktcdc�rstchdr�&j�<�11(�hmsdq_b,
shnm�düdbsr�bntkc�mns�ad�dw_lhmdc�_mc�hs�hr�onrrhakd�sg_s�
sgd�rs_shrshb_k�onvdq�v_r�mns�rtffibhdms�enq�bnmctbshmf�_�
lds_,qdfqdrrhnm-�Sgd�_rrnbh_shnmr�nas_hmdc�hm�sgd�lds_,
qdfqdrrhnm�rgntkc�ad�bnmrhcdqdc�vhsg�b_tshnm�rhmbd�sgdx�
onrrdrr�_�vd_jdq�hmsdqoqds_shnm�b_o_bhsx�sg_m�sgnrd�l_cd�
eqnl�q_mcnlhydc�bnlo_qhrnmr�ctd�sn�sgdhq�nardqu_shnm_k�
_mc�mns�b_tr_k�m_stqd�&Sgnlornm�%�Ghffhmr+�1//1(-
Sgd�qdrtksr�ne�sghr�lds_,_m_kxrhr�_qd�dmbntq_fhmf�_mc�

rgntkc�ad�u_khc_sdc�ax�k_qfdq�r_lokd�rhyd�rstchdr�sn�dmrtqd�
sg_s�sgd�nardqudc�düdbshudmdrr�b_m�ad�qdokhb_sdc�_mc�_ookhdc�
sn�nsgdq�_qd_r�rtbg�_r�hlokhbhs�_mc�dohrnchb�ldlnqx-�Nm�
sgd�nsgdq�g_mc+�sgd�qdrtksr nas_hmdc�eqnl�sgd�lds_,qdfqdr,
rhnm�rgntkc�_krn�ad�bnm“qldc�hm�etstqd�rstchdr+�_r�sgdx�_qd�
qdrsqhbsdc�hmrne_q�_r�sgd�oqdchbsnqr�vdqd�mns�sgdnqx�cqhudm-�Hs�
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