GET FAMILIAR WITH FORM 1099-MISC

Report gross royalties such as publisher royalties
and oil & gas royalties in Box 2 (but not

Report all types of
rent such as office,
machine, and pasture

Report payments to
physicians or other suppliers
or providers of medical or
health care services in Box 6.

Payments received
by a broker for a
customer are
reported here.

surface/land royalties which should be reported rent in Box 1.
in Box 1 and oil and gas working interests which
should be reported on Form 1099-NEC).
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Report gross settlement payments to
an attorney in Box 10. Fees paid to an
attorney for services, however, should

be reported on Form 1099-NEC.
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Refer to IRS Form 1099-MISC instructions for a description of each box on the form.

This illustration was created in conjunction with a blog and is not all encompassing and should not be relied upon as tax advice.




