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Michigan Department of Treasury 
5739 (01-21) 

This form is issued under the authority of Public Act 253 of 2020. 

Mailing Address State 

Mailing Address State 

— 

Village 

Homestead Property Address State 

Date 

Denied

accurate. 
Assessor Signature 



Michigan Department of Treasury

4988 (05-12)

This form is issued under authority of Public Act 206 of 1893; MCL 211.7u.

INSTRUCTIONS:
with the supervisor or the board of review of the local unit where the property is located. MCL 211.7u provides for a whole 

or partial property tax exemption on the principal residence of an owner of the property by reason of poverty and the 

inability to contribute toward the public charges. MCL 211.7u(2)(b) requires proof of eligibility for the exemption be provided 

to the board of review by supplying copies of federal and state income tax returns for all persons residing in the principal 

reside in the principal residence that is the subject of this Application for Poverty Exemption and that 

tax return.

Address of Principal Residence:  ___________________________________________________

                                                     ___________________________________________________

_____________________________________________________       _____________________



2024 POVERTY GUIDELINES 

IF THE APPLICATION IS COMPLETE, AND THE APPLICANT’S ASSET DO NOT EXCEED THE THRESHOLD, 

INCOME WILL BE ADJUSTED AS FOLLOWS: 

INCOME THAT IS BELOW THE FEDERAL POVERTY GUIDELINES SHALL BE GRANTED A 100% 

REDUCTION OF TAXABLE VALUE.  

INCOME THAT EXCEEDS THE FEDERAL POVERTY GUIDELINES BY 20% OR LESS SHALL BE 

GRANTED A 50% REDUCTION OF TAXABLE VALUE.  

INCOME THAT IS GREATER THAN 20% BUT LESS THAN 30% SHALL RECEIVE A 25% REDUCTION 

IN TAXABLE VALUE. 

THE APPLICANT MUST HAVE TOTAL HOUSEHOLD ASSETS OF LESS THAN AN AMOUNT EQUAL TO THE 

FEDERAL POVERTY INCOME STANDARDS FOR THE APPLICANT’S SIZE OF FAMILY UNIT AS DETERMINED 

ANNUALLY BY THE U.S. DEPARTMENT OF HEALTH AND HUMAN SERVICES (GREY COLUMN ONLY).  

THE ASSET VALUE SHALL BE DETERMINED BY THE ASSESSOR AND BOARD OF REVIEW AND SHALL 

EXCLUDE THE REAL ESTATE VALUE OF THE HOMESTEAD. 
 

Size of Family Unit Poverty 
Guidelines & 

Asset Threshold 

50% Reduction 
(20% or less) 

Income Threshold 

25% Reduction 
(>20% & <30%) 

Income Threshold) 

1  $14,580   $17,496   $18,954  

2  $19,720   $23,664   $25,636  

3  $24,860   $29,832   $32,318  

4  $30,000   $36,000   $39,000  

5  $35,140   $42,168   $45,682  

6  $40,280   $48,336   $52,364  

7  $45,420   $54,504   $59,046  

8  $50,560   $60,672   $65,728  

For Each Additional  $5,140   $6,168   $6,682  
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