Loan Reference Guide

Choose the type of home loan that is right for you.

Conventional Loans

With various down payment options, this loan program is the most commmon
type of mortgage. It is a flexible and straightforward program that is chosen
by many types of borrowers.

FHA Loans

An FHA loan is insured by the Federal Housing Administration (FHA)' and
offers a low down payment?. It may be chosen by low-to-moderate income
borrowers with limited savings.

Jumbo Loans

For those purchasing a higher-priced home, jumbo financing offers loan
amounts that exceed conforming loan limits. Jumbo loans usually require a
larger down payment and stricter qualifying guidelines than other loans, but
they allow borrowers to purchase a more expensive property.

USDA Loans

The USDA' Guaranteed Rural Housing mortgage program is designed to
assist low-to-moderate income home buyers in rural areas. It offers no down
payment, and closing costs may be financed into the loan?.

VA Loans

A VA loan is a mortgage product for active military, veterans and surviving
spouses that is backed by the U.S. Department of Veteran Affairs'. It offers no
down payment#, plus no monthly mortgage insurance.

This list is only to be used as a guide and does not include all loan types or loan features. Not
all loan types are available to all borrowers. Borrowers will be subject to qualification and must
satisfy all underwriting requirements and conditions. Not all borrowers will qualify. Speak with
your mortgage consultant and carefully consider each of your home financing options so you
can determine the home loan that is right for you.

1. Prosperity Home Mortgage, LLC, Prosperity Home Mortgage, LLC dba Edina Realty Mortgage,
and HomeServices Lending are not affiliated with or endorsed by any government agencies.

2. No or low down payment options may not be the best product for all borrowers.
3. Borrowers may finance closing costs and fees up to 100 percent of the appraised value.

4. No down payment is required unless the purchase price exceeds the appraised value of the - .
property and the borrower’s entitlement is not sufficient to meet the minimum 25% guarantee - e
amount. =
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