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BALAl\fCE SHEET
- as at December 31, 1958

; ASSETS
URRENT ASSETS
Cash on hand and in bank $ 18,961.90
ccounts receivable—-'rrade $ 3,468.91 g
—Patrons 97.78
* $ 3,666.69
Less: Allowance for
 do \a‘b%tnl ACCOUNES  wvvvversivsnns 202.95 3,353.74
10,424.06
2i 1110.33
‘47791 $ 85,3217, 93
posit receipts—Treasury a
of Prince Edward Island ... 5,000.00
ASSETS
d . $  200.00
ilding, cold storage plant,
machinery and equipment— ’ ;
560 DALE D uiveiisiinnneinniinees $ 42,274.32
- Less: Accumulated
depreciation. ... 30,817.82 11,456.50  11,656.

A

$ 51,984
PRSI A

LIABILITIES

CURRENT LIABILITIES T4 b
Accounts payable ...

APITAL

Balance, December a1, /19bE"

Add:
. Portion of 195‘7 lncome tax




" Reginald Simpson -..$L613.01
Eanest Clgzle oo 174207 1

i wa esssnssses O P ¥
orge Clax 1,050.05

e AR S A Yo
s iR Y ¥

- FREDERICTON ROUTE

NAME VALUE NAME
Arthur Houston ....... $ 638.64 Clinton_ Glydon ........ -
Roy Weeks i 1,478.69 Boyd Weeks ... 2,457.13 ’
Ray Ferris .. AN 746.79 Robert L. Smith ... 317.39 i
Mrs. Ben Weeks ... 279.11 Ralph MacFadyen ... 793.22 4
William Weeks .. 1,699.71 Hector Ross ... peens 2,609.40 ’
Geor Buchanan ... 833.79 Gordon Carew ... s 91701 |
Harold Nicholson ....... 2,445.76 Chester Weeks ....n 1,935.45 1‘
Garfield Stevenson ... 209.20 Stephen Bertram ...... w. 886179 '
Orville Sellar ... .. 68451 A. B. MacDonald ........ 987.16 |
Arnold Weeks .l 1,971.18 Judson Rackham ... 1,669.80 i
Mrs. Lem. Craswell ... 576.10 Stanley Parker ....... . b70.67 -‘:
Bagnall Bros. ... 600.06 George A. MacLeod ... 393.61 e
Robert H. Smith, Jr. .. 63.78 Emerson MUXTAY  «oesecssss 1,430.9% .« <4
Ernest Bolger ... 435.04 Waldon Bertram ... 827.62 4
Knud Jorgenson ... 756.41 W. A. MacMillan ......... 489.68
J. W. Patterson ... 243.24 Roger Bernard ... i B0 40 <
Elwood Weeks ..coconunne 185.39 Everett Taylor ....... 1,114.01 :
John F. MacLennan ... 13.86 William Silliphant ....... 61321
Milton Weeks .oceierrenns 2,154.87 George Smith .....cce... 361.02
William Whalen ........... 1,237.68 Herbert Weeks ....ccocee 737.79 |
Cleveland Somers ... 270.27 George Nisbet ..o 1,615.50
Alden Buchanan ... 1,250.26 J. Millar Stevenson ... 2,436.27

AL
i STANLEY BRIDGE ROUTE *.g
NAME VALUE NAME ~ VALUE
Leo Reid .eiveeecscmmeinne $1,164.89 Brendon Reid | cunesiibipees 1,7118:10
btiia S WHISh it 1398.80 John M. Fyfe ..o 295.28
J. T. Reid .ccccreccnsssssnnens Earl Henry ...ccowseee. 508.01
Austin Bolger ... h Clifford Simpson ........ 253.20
Lea Reid ..ocovren A C. A. Woolner .....c...... 1,7568.35
Eric Bell ...cccenneisniiniens ,426. Maurice Reid .......... . 387.66

Michael Pineau ...
Blois MacEwen ...
J. D. MacGuigan ...
Elmer Fyfe ...
James B. Reid .

Alban Bolger
Vernon Walsh
Gordon Fyfe

George Clark ... 7N 1,050.
J. Eric Simpson e 8.65
C- Fo SteWal‘t -lo?ﬁo-'v-ob."fnc 1,6,70'52 '; “J
Mrs. Cedric Simpson .. 952.13
Oliver Cole ... WAty 1,36461,
Rupert Simpson 1;024.’?5
W. A- Sim SOIL  ceseseennses 41 &1‘&1’397)
Benson Graham i b 08121




®  WHEATLEY RIVER ROUTES 1 & 2
NAME VALUE NAME VALUE

Harold Buntain .........
Gordon Houston ... : ggggg ﬁrs. Sarl Clow S 679.83
SR Db oaits e ey W@grlce Doucette .......... 1,001.47
Russel Smith ... 1,080.03 Hﬂb-e AR OERI ik 1,458.57
Theodore  Gallant ... *"49.94 Hemy MacQuarrie ........ 620.53
John Chandler ........... 506. il ROSS s, 1,387.34
B T A SRPRLASOULUERILS 11 Fred MacR %
Daniel MacPherson ...... 2,301.18 H R 2,444.21
Philip Matheson .......... 1,719.51 R o Pt e ety Fiaelie
Rufus Axworthy ... 1,625.32 Stanis. E. Doorirolzrl ......... %’ggé%
WHEATLEY RIVER ROUTES e
1 & 2
NAME VALUE NA
ME VALUE
Henry Matheson ...... C :
Bt Gallant "1t 1919.59 Howard Ling ... 2,604.97
S N e A ,ggg:&l"g %Valﬁac§ Dickieson ........ 895.24
E. C. Cudmor """"" ’ . L. Barrett .....c.i 1,478.09
Alfred Cormi:r lgggg EreStonEBaCkham """"" grfas
Charles MacQuarri % . rent Eikhoud ........c.... 846.54
H B je ... 145.04 Earl Houston .. 1,138.02
enry Bakker ... 044.98 Wallace Higgins ..o "380.
Austin McCann oINS 380.30
B 373.26 Gordon Andrews ......... 352.69
Hair?‘ L?n gar ------------------ ngggg ElelsgnSMa((:iDonald ........ 752.84
-------------- . oy tead ..cccccecaissossnes
ﬁ?ﬁ%ﬁi RAxworthy ........ 1,382.28 Walter Ling .......cocccene l’ézgzg
ackham .......c... 872.20 Leonard Ling .. 1
Athol Rackham 1.344.0 g ,281.98
............ ,344.03 Howard Axworthy ... 1,073.24
Alfred Ford .. 1 ’
s Sl ,gggﬁ Iﬁ'ocksleyd Pi?wen ............ 338.39
James Wares 821.98 o B podas
SOUTH RUSTICO ROUTE
NAME VALUE NAME VALUE
Edwin Hagen ..o $ 881.30 Gus. Arsenault 375.72
Alban Pineau ..o 83464 Dolphe Doucette s ;
Lemang Pineau ............ 1,231.99 Revr.’ He II){O.ucI:?:giai; ........ g?ggé
Read Stevenson ........ 5217 Henry: Doiroi St 1057.92
Cyril TOOMDS wweveeersevees 1,428.85 +Blair ROINgS .. ’396.
oA Bxton Bulman . 1,647.63 Mrs. Lena Craswell 8,7 R
(I\;Toeé Hooper .. 3,222.%3 Eric Doucette 161609 & )
8. Buntain ... : en. - Martin || o apere L
Roland’ Buntain s 2,050.08 Paige NUDD  .oowsseosusies 1,(813513222 v
Ben J. Doucette ... 1194.64 Wilfred P. Doiron ... 1,048.60 |
Bernard Blanchard ...... 972.19 William Nicholson ...... 1,240.80
J. G. Gallant ..cccecceeeeeens 570.00 Raymond Doucette ...... 867.55
%::'J‘((}w;v.ra.rccl1 II\Jdoiron ............ g%gé %‘a Craswell ..cccveeneeices 467.90
mon artin  ..ceeeeeeees : ictor C. Buntain ... 1,332.37
Cyril Buote ...cececeeee 9293.42 Dolphe J. Gallant ........ 1,468.06
Alyre Pineau ....cooeee 2,038.68 Stewart Parkman ........ 680.26
Colin Craswell ..o 562.09 Louis R. Pineau ......... 253.16
Bernard Doucette ........ 2,336.47 Dan. ANderson ..eereeeesses 105.29
Aubrey Doucette ..coce.. 1,364.06 Gerald Stevenson ...... 595.70
Henry E. Gallant ... 948.54 Cornelius Doucette ... 600.89
?{rant C[l‘\gombs .............. %,8%83:; Theo. Doucette ..cieieene. 43.63
enry artin  ..eeessesees ,010.
MILLVALE & HOPE RIVER ROUTE
NAME VALUE NAME VALUE
John Angus Gallant .3$ 703.88 William Perry . 1,060.82 |
George Pound ... e 356,84 Rev. E. J. Dalton ... 20.90
»  Gregory Murphy et iy SRR Oswald Murphy i 8 969 o
Walter Parsons ------------ 191095 Leo- Gallant .“‘;“'\.;“-i‘““.._ ) 1‘{5 Rt
Linus Murphy oo 426.18 Alvin Parsons s 178.82
Foch., Doiron ... ., 8b5.40 Michael Murphy e 143.13
Angus Doiron . 2,130.76 Russel Reeves i 37.48
James McKenna ..o 1,086.49 Alfred Parsons s 999.63
Tohn Walsh e ggggg }EVilliam l\%gcglay 851;?%3
Gavin McAleer .o 1,023. merson Matheson ... .
Angus Pineau ..o 1,111,92 Louis Corbett e 856.01
Wilfred McAleer ..o 991,84 Raymond Burgoyne ... 180.27
Joseph T. Doiron ... 313.47 Leander Doyle e 83,10
John Doyle .oessessssees 55351 John W, Keir .t 843.02
Fred, Chappell ..o " 97412 John T. Doiron e 662.63
16871 Sheldon AbDOLE s 1’13832 ,
A .

Mrs. E. M, Dingwell ...

Melville Morrison e 1705.56

Voo Calle ol nile Yors
illiam Semple ... , erling Corbett ... -
Gordon Myers .. e 10T ?Qbe__rt_._, Corbett ..o 1,547.85

Roy Smith . .67 - WOE : - r 'y senasesnnae g g0

_ Fred. Taylor -
~_ Peter L. Gallant




NEW GLASGOW DAIRYING COMPANY
COMPARATIVE STATEMENT OF
MANUFACTURING COSTS
FOR THE YEARS ENDED DECEMBER 31, 1957-1958

1957 1958 Increases Decreases
wp 286,155.84 $ 328,280.70 $ 42,124.86
Cr:gg;, purchases ........ : 6,613.43 6,822.00 208.57
DULBHRE - 7,662.33 9,838.36 2,186.03
auling cream ... 4,6566.87 5,280.21 723.34 dodlis
epreciation ... 2,871.43 2,483.94 $ 86,05
BB & s i, },g;ggg 1,;(1)22% 171 05
kleg;;gtirs? o bt 1,763.93 395.74 1,368.19
INRARANGE 750.60 750.50
rkmen’s
ihs C?I;'pensation 41.75 68.22 26.47
Unemployment
ehﬂsugance ........ 71.78 73.96 2.18
Hauling supplies ...... 1,173.78 995.73 178.05
BRI ool 263.10 282.35 19.25
June set-aside ... 561.14 087.20 26.06
$ 315,336.67 $ 358,475.95 $ 43,139.28
Less: Buttermilk sales 1,5670.85 1,998.49 427.64
Cost of Butter
anufactured $ 313,765.82 $ 356,477.46 $ 42,711.64
Pounds of Butter
anufactured 537,778 567,319 29,641 1bs,
Manufacturing Cost
per Pound ... 68.345 62.885 4.490 cents
SUMMARY OF BUSINESS
Cream Supplied by 335 Patrons
Special Grade ORI ittt 1,376,099
First CGrade Creantfs, ... suiiepien A e e 84,530
Second Grade Oremtmonsiun e ke B et M 5
; : 1,466,332
Butterfat, Foree o 3T6 it . 432,315.61
Buttorror Lirst Grade s i S . 2065638
Butterfat, Second Grade i G S 1,180.61
bl &
Total Ibs, Butter eranuTBCtuTed | ....mieibin A & 567,319
Average Price Received for Butter w.p. it S 63.42
Average Price for PUterTat, i i A 71.8
bs. Butter to - : 124,94
Ml e 30.2

NEW GLASGOW DAj

RYING COMPANY %
SCHEDULE op

AMOUNT PAID

i
|
%
;
a

HAULING 1958

North G000 v
MayfiEId ................................. occlnolllco‘.lol.‘.. 4 .'_uouunuuuuuqu. $ 447‘50

Unter River ----------------------------------- tsans -‘-'-u::'. ":.:. .:;.'::':;;:..‘.'.“-'";.:‘:: i 5 .7
Wheatley River, Routes 1 & R ""-.".“::'::::v:unsuimﬁﬁ'-‘ S e R ‘?' _ ",h
SO_uth RUStiCO ------------------------------------- '"““".""" .... AL TGS N WO ‘;:%;
Millvale ang Hove Riygy ) it iy it e 662.91 %
Predericton %SNS Bl i —— . GELa

ayview Route . """ M (T 655.66
Lonley Bridge Bonga it e G DT e |
Toronto Roa'd Route -u.nu--uouun;ou ----- AT "..'!...“““l.,‘._"‘.‘..’.... 859002 j
Local H&Ulers ------------------- AL T T T Y nunun”""'“...".""."““""““"‘ %gg‘gg ::j

uuuuuu"nnngununuqu" . ,
4—._,_.__,___‘\_\

Elmey MacDonald
Gordon Weeks
_ﬁoel Hooper ...

15, Lena Craswel]

LYY .
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~NEW GLASGOW DAIRYING COMPANY
SCHEDULE OF WAGES PAID

Morton LBTKIN. hniitintin. G sttt i Wasbesivesesisiniis 3,016.
HArold 5UeVOnBON taiii i tmeatiitissiomnsiiniictiiisisossisssisesssitssinmiisin : 2’,000,?)?)
Roland Larkin

e e N AT TR A R e 1,795.00
Phyllis Dickieson

B L L RO IR R LT S UURERI LRS00+ 000 00 600006544040 00300004 544600844083 060 08000 bibaartinh 900.00
BT ATET S URPBTIBOI Viuiiciti i iioniiniviiemonisssnssshoresssissosssssssesstoss stssos 300.00
TR A T EEREATIREEY 100 sohak s ssennsirsssniobsnossnstoneibblonissobssabessssrissinsfiinss 311.41
IRV R BN PALD aiiiinnaniiniasinsa it $ 9,899.11
i. PATRONS’ ACCOUNT
l. L
NORTH RUSTICO ROUTE ?’
' NAME VALUE NAME VALUE .]
William Toombs ........... $ 661.68 Leigh Warren ... 136.53 :
Olaf Stevenson & Son .. 2,46813 R. G. Flemings i ing 525.32
BRDRIR: ORI Sitasiinnenssmbas 2,121.04 Ernest Buote ............... 1,420.93
Morton Larkin ........... 2,162.07 Henry D. Gallant ........ 700.58
Roy Woolner ............... 69.82 Joseph H. Gallant ...... 75.98
Ernest MacLure & Son 1,465.78 Guy Rollingse i 626.92
Cornelius Sampson ...... 62.88 Thomas Hiscott ............ 463.17
IROY: To0mbS! | & 55 e 880.67 : R. ‘B. MacNeill i ciiteisi 786.24
Frank Gallant .............. 8656.91 Thomas Doyle ............. 1,363.63
T2/ B R 785.20 Mrs. N. S. MacLure ... 230.05
Liorne. Houston .......... 1,045.67 Barry Gallant ................ 408.28
Clive MacNeill & Son .. 2,700.156 Earle O. Simpson ........ 864.70
Wilfred Doucette .......... 9784 Urban Doiron .i.nica 994.57
MAYFIELD ROUTE
NAME VALUE NAME VALUE
gaisie. siaird ol $ 565.43 Alder Dickieson ............ 426.52 5
_Eric Stevenson. ............ 879.31 Ralph MacNeill ............ 799.11 i
Lowell Wyand, .............. 2,949.12 4 Clarence Gallant ........02,635.48
~— Chester Bulmah ... 856.72  George. MeeCs - Dy
Willard Nicholson ........ 1,018.06 Lorne MacNeill ............ 1,599.26
: Mrs. Blair Andrew ... 94445 Orville Houston ........... 623.84
‘. Chalmers Lairdi............ 1,193.19  Robert Stead i 379.82
| Milton Green 4#............ 1,268.20 Ira MacCoubrey ... 1,109.00
David Johnston ............ 703.96 Clarence Buote ........c..... 234.05
Byron Houstonﬁ. ........... 1,038.23 Eugene Doiron .............. 679.33
John MacNeill *............. 1,188.75 Albert J. Gallant .......... 884.62
Alvah MaeNelill ............ 1,194.31 Mrs. W. E. MacDonald 172.80 .
Davis Moffatt- ... T48.17 - -FEra: “Hills ... R ke 1,123.07 _*
Robert Arsenault ......... 918.99 Eddy Cole ..&ii . ins 359.99 ;
Alfred Moore & Son ... 2,5694.08 Herbert Wyand ........... 50.72 -
A R Dolron  i....iavasivs 860.03 Jerry Peters ...co.ccccrveenns 228.79 :
Heath Houston .............. 501.56 Leg. Js Gal}ant .............. 786.71 %
Oliver Parkman ............ 436.36 Eric LeClair ........ccosuees 1,131.48 |
Alban Pelers et 1,108.74 Ben. J. Doiron ......... 476.03 f(,
George Gallant .............. 395.49 Edgar J. Doiron veoonenee 172,73 .
HUNTER RIVER ROUTE
NAME VALUE NAME \ VALUE
Herbert Stevenson ...... $1,304.82 Fred; Smith .. k
B, BiBoll ci st tie 2,016.38 :Ve%mm.jr,fadfﬂ”ﬁ |
Sidney “Brown ... 395356 Roland Warren ... E
Stead Bros. ...l 2,200.26  Harry Smith ... b1 R pidan e
John Craswell " ,......505% , 1,870.16 © “Willlam “@low" & = 19280
Gordon Matheson ...... 8b4.68 Fred. Ford v, 1,086.98
John R. Nicholson ....... 282.50 Reagh Pound-iaivinii V41E20 1
John J. Gallant .............. 1,267.64 . Arthur E. Gallant ........ 1,438456
Gerald Proctor ... 1,109.03 * James A. MacDonald . 1,574.99
Elmer MacMillan ........ 77826  Harold Rackham ... 761.32
IIYIrs. Wm, Dave i 401,08 . Don, Bulman Suusbidet pan =
Jzam ega%}{hs;ind...........j... 1,%%%%‘11 ]Ejlmer MacDonald ....... 4,620.756
’ narews ;i 3 ] i Sarennenensssnsnns .
Mark Curley ,......... il 502,651 tre Ybiie o 901
TORONTO ROAD ROUTE ‘
NAME | R
VALUE NAME  VALUE

on SErsnsns

; Llo d Housto sissnesnes i i gad 3
|l Wiffred M. Dgir "rpsl!ggifgll..“.
Mrs. Peter Doiron ... 388,

e
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NEW GLASGOW DAIRYING COMPANY
STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED DECEMBER 31, 1958
AT o) u e B R b $359,614.29

COST OF BUTTER SOLD
tter on hand, December 31, 1957 ... $ 10,227.75
gﬂttgr manufactured per summary ............ 3566,477.46
$366,705.21
Less: Butter on hand, December 31, 1958 10,424.056  356,281.16
S R $ 3,333.13
OTHER INCOME .
S $ 240.00
$ 3,673.13
EXPENSES
e R $ 90.00
BRI i 68.98
L 251.73
airymen’s Association assessment ............ 323.89
e BUNRR RS e 995.74
Miscellaneous SSPenEe, eSnnean 171.01
Postage and office ORDERSE (linti,. i 146.12
rinting, annual b WA R PR s 72:82
Provision for bag debts ... 8 taa el 393.22
Sy e Gl ST W SO 18.00
Telephone and telegramy ... N8 1 e 98.74
Travel and directors’ expenses ... 201.20
nemployment insurance ... 18.90
ages — office and salesman ... 3,088.11 “
orkmen’s Compensation. i i 24.73 5,962.69
NET LOSS FOR THE . YEAR $ 2,389.56 ]
. - ———
NEW GLASGOW DAIRYING COMPANY
SUMMARY OF MANUFACTURING COSTS
FOR THE YEAR ENDED DECEMBER 31, 1958
Waps: PUrchases ... iout S $ 328,280.70
e ——— 6,822.00
Supp}les ................................................................................ 9,838.36
Cproa i el AR 5,280.21
Pog RO i 2,483.94
Light and oo i 1,712.38
nght': S 904.66
e — 395.74
nsurance’ oM pensntien 1t e sesaaes et U 750.50
orkmen’s epensation L., i 68.22
Unemployment JISUIANCE . 73.96
Fropy “rPles i ot 995.73
T g SN 282‘35
e et asle, o 587.20
e Buttermill gold : 858:335123
; COST OF BUTTER MANUFACTURED 8

the year

lllllllllllllllllllll

e uct: Accounts Written off . ouuvlunununuuuounuun“




NEW GLASGOW DAIRYING COMPANY
STATEMENT OF FIXED ASSETS
AND ACCUMULATED DEPRECIATION
FOR THE YEAR ENDED DECEMBER 31, 1958

t Mot

achine

1 Buildings Equin .

{ ulldings Equipment Total

Purchases to December 31, 1957

RS ttointe, R t;) e $9,118.13 $32,415.19 $41,533.32

_. December 81, 1057 ... 6,076.66 22,257.22  28,333.88

De recia{:)ed cglfitalgcost,

3 ecember LU0 Lt it ‘

B RGRIRIONA, 1058  c...onnne el ! $10’%ﬂigg $13’%2%33

{ = $3,041.47 $10,898.07 $13,940.44

; Depreciation, 1958 ........ccoooo.......... 304.15 : 2,179.79 $ 2,483.94
Depreciated capital cost, i

| RIOer: 31, 1088 . i $2,737.32 $ 8,719.18 $11,456.50 y

. BALANCE SHEET SUMMARY )

' Total assets ' ... sssusasnsssaneanseasiarealil $9,118.13 $33,156.19 $42,274.32 :

: Accumulated depreciation  ............ 6,380.81 24,437.01 30,817.82

$2,737.32 §$ 8,719.18 $11,456.50

NEW GLASGOW DAIRYING COMPANY

| COMPARATIVE STATEMENT OF :
| PROFIT AND LOSS
l FOR THE YEARS ENDED DECEMBER 31, 1957-1958
1957 1958  Increases Decrease
A SALES — BUTTER $323,752.87 $359,614.29 .§ 35,861.42

' COST OF BUTTER :
SOLD" ' .S Een 311,298.47 356,281.16 44,9

|

| GROSS PROFIT ... $ 1245440 $ 3,333.13

} OTHER INCOME 120.00 240.00 R

| ' $ 1257440 $ 357318
EXPENSES | s
Accounting . s.aes $ 80.00 $ 90.00: e
Advertising : - ‘eccssssosn 128.29 ...t GRS
Bank charges  ....... . 250.69 251.73
Dairymen’s Association  234.12 323.89
Hauling butter ........ 1,173.79
Miscellaneocllasffgxpense -159.03
Postage and office

supplies = ..o 142.86

Printing annual report  69.03 72
Provision for bad debts

TAXES. . sivirssiisiicl 18.00
| Telephone and telegrams 120.02
| Travel and directors’ . .. ..
EXPeNsSe  .iions 154.00
Unemployment insurance 21.84
Wages — office and
salesman 3,040.37
Workmen’s
i Compensation 30.40

TOTAL EXPENSES § 662244 §

PROFIT (LOSS gl
BEFORE INCOME

td
S

| TAXES e § 6,951.96 (§ 2,886
| Provision for Income o
g Taxes R L T Y Y 1’860 6“
g Income Tax =3
| Refundable ... e
NET PROFIT

(LOSS)




