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8F�BSF�OFWFS�HPJOH�UP�IBWF�FOPVHI�XPSET�UP�FYQSFTT�PVS�HSBUJUVEF�GPS�UIF�NBHJD�ZPV�QVMMFE�PGG�
UP� CSJOH� PVS� ESFBN� EBZ� UP� MJGF��5)"/,�:06� GSPN� UIF� EFFQFTU� EFQUIT� PG� PVS� IFBSUT� GPS�
NBTUFSNJOEJOH� PVS� CFBVUJGVM� XFEEJOH� ��� NPOUIT� BHP� BOE� FYFDVUJOH� PVS� QFSGFDU� EFTUJOBUJPO�
XFEEJOH�ŊBXMFTTMZ�a

#F#FGPSF� XF� DPOOFDUFE
� XF� TQFOU� NPOUIT� SFTFBSDIJOH
� FOWJTJPOJOH� BOE� QMBOOJOH� PVS� *OEJBO�
XFEEJOH� JO� UIF�:BSSB�7BMMFZ��8JUIPVU� B� GBNJMZ�IPNF� JO�.FMCPVSOF
� BOE�XJUIPVU� GBNJMZ�CBTFE�
DPOOFDUJPOT
� JU�XBT�JOUJNJEBUJOH�UP�DPOUFNQMBUF�IPX�XF�XFSF�HPJOH�UP�QVMM� JU�BMM�PGG��0ODF�XF�
MPDLFE� JO�PVS�UISFF�WFOVFT
�XF� KVTU�LOFX�XF�)"%�UP�HFU�ZPV�PO�CPBSE�BT�ZPV�XFSF�UIF�POMZ�
.FMCPVSOF�CBTFE�8FEEJOH�4UZMJTUXIP�DPVME�FYFDVUF�B�MBSHF�TDBMF�*OEJBO�XFEEJOH�UIBU�VQIFME�
PVS� USBEJUJPOT� BOE� DVMUVSBM� SPPUT� XJUI� UIF� UPVDI� PG� NPEFSO� ŊBJS� BOE� FMFHBODF� UIBU� XF� TP�
EFTQFSBUFMZ�TPVHIU�a

''SPN�UIF�ňSTU�;PPN�NFFUJOH�XF�IBE
�XF�LOFX�XF�NBEF�UIF�QFSGFDU�DIPJDF��:PVS�FOUIVTJBTN
�
DBO�EP� TQJSJU� BOE� QPTJUJWJUZ�XBT� JOGFDUJPVT��:PV� UVSOFE� PVS� IBQIB[BSE� 1JOUFSFTU� CPBSET� BOE�
SBOEPN�8IBUTBQQ�QIPUP�EVNQT�JOUP�CFBVUJGVM�TMJEFTIPX�QSFTFOUBUJPOT�UP�IFMQ�VT�WJTVBMJTF�IPX�
PVS�TUZMJOH�XPVME�DPNF�UPHFUIFS��:PV�GPMMPXFE�VT�UP�PVS�WFOVF�WJTJUT�BOE�IFMQFE�VT�OBWJHBUF�
USJDLZ� DPOWFSTBUJPOT� BOE� OFHPUJBUF�XJUI� WFOEPST�XJUI� VUNPTU� QSPGFTTJPOBMJTN��:PV� JOUJNBUFMZ�
VOEFSTUPPE�PVS�EJGňDVMUJFT�XJUI�WFOVF�TPVSDJOH�BOE�BMXBZT�DPOTJEFSFE�XBZT�XF�DPVME�CSJOH�PVS�
TUZMJOH�UP�MJGF�JO�TQJUF�PG�OVNFSPVT�MJNJUBUJPOT�XJUI�USBOTQPSU�BOE�BDDFTT�QPMJDJFT��a

::PV�SFNFNCFSFE�UIF�UJOJFTU�PG�EFUBJMT�XF�IBE�TIBSFE
�FWFO�JO�QBTTJOH
�BOE�GPVOE�B�XBZ�UP�CSJOH�
JU�UP�MJGF�JO�B�NFBOJOHGVM�NBOOFS��:PV�BMXBZT�IBE�CVEHFU�GSJFOEMZ�TVHHFTUJPOT�GPS�VT�BOE�XFSF�TP�
IPOFTU�BOE�PQFO�JO�TIBSJOH�XIJDI�JUFNT�XF�DPVME�DPOTJEFS�%*:JOH�PVSTFMWFT��:PV�IBE�B�TPMVUJPO�
GPS�&7&3:�QSPCMFN�XF�SBO�JOUP
�BOE�XFSF�TP�HFOFSPVT�BOE�GPSUIDPNJOH�XJUI�ZPVS�BEWJDF
�FWFO�
XIFO�JU�XBT�DPNQMFUFMZ�PVU�PG�ZPVS�TDPQF
�CFDBVTF�ZPV�BSF�IPOFTUMZ�UIF�NPTU�FNQBUIFUJD�BOE�
HJWJOH�CFJOH�XIP�USVMZ�QMBDFT�ZPVS�DPVQMFT�BOE�UIFJS�OFFET�BU�UIF�GPSFGSPOU��"GUFS�PVS�XFEEJOH
�
XF�GPVOE�PVU�BCPVU�TP�NBOZ�ňSFT�ZPV�QVU�PVU�GPS�VT�EVSJOH�PVS�XFEEJOH�XFFL�ć�XF�DBOOPU�UIBOL�
ZPVZPV�FOPVHI�GPS�UBLJOH�JU�BMM�JO�ZPVS�TUSJEF�BOE�OFWFS�SFMBZJOH�ZPVS�TUSFTTFT�POUP�VT�BT�ZPV�XBOUFE�
VT�UP�IBWF�UIF�CFTU�EBZ�QPTTJCMF��Ċ
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8F�TUJMM�SFDBMM�PVS�XFFLMZ�FWFOJOH�DBUDI�VQT�BU�UIF�CFBVUJGVM�1FBDIZ�)2�JO�.BSJCZSOPOH�XJUI�
TVDI� GPOEOFTT��5IF�NFNPSJFT�BOE� MBVHIUFS�XF�TIBSFE�UPHFUIFS
�BNJETU� UIF�VQT�BOE�EPXOT�PG�
QMBOOJOH�PVS�XFEEJOH
�IBT�USVMZ�MFGU�BO�VOGPSHFUUBCMF�JNQSFTTJPO�JO�PVS�IFBSUT��+BDLJF
�ZPV�XJMM�
BMXBZT�SFNBJO�PVS�8FEEJOH�#FTUJF��5IBOL�ZPV�GPS�CFJOH�B�USVF�MJGFMJOF�GPS�VT�BT�XF�OBWJHBUFE�UIF�
QMBOOJOH�KPVSOFZ���GPS�UIJT
�XF�XJMM�FUFSOBMMZ�CF�JOEFCUFE�UP�ZPV���

88BMLJOH� JOUP�8FEEJOH�8FFL
�XF�XFSF�IFBSUFOFE�UP�LOPX�UIBU�PVS� USBEJUJPOT�BOE�SJDI� *OEJBO�
DVMUVSF�XPVME�CF�VQIFME�BOE�DFMFCSBUFE�UIBOLT�UP�ZPVS�LFFO�BUUFOUJPO�UP�EFUBJM
�SFTQFDUGVM�BOE�
QSPGFTTJPOBM�BQQSPBDI��8JUI�ZPV�BOE� UIF�1FBDIZ� UFBN�PO�CPBSE
�XF�LOFX�UIF�FYFDVUJPO�BOE�
EFMJWFSZ�PG�PVS�GPVS�XFEEJOH�FWFOUT�XPVME�CF�OPUIJOH�TIPSU�PG�TQFDUBDVMBS��

"OE"OE�CPZ
�XBTOĊU�JU�KVTU�NBHJDBM ��5JMM�EBUF
�XF�HFU�CFBVUJGVM�DPNQMJNFOUT�GSPN�PVS�HVFTUT�BCPVU�
IPX�PVS�XFEEJOH�XFFLFOE�GFMU�NBHJDBM
�ESFBNZ
�#PMMZXPPE�FTRF�BOE�ZFU
�TP�USVF�UP�PVS�QFSTPOBM�
TUZMF��&WFSZ�FMFNFOU�PG�PVS�TUZMJOH�XBT�TP�UIPVHIUGVMMZ�DSBGUFE�BOE�TFMFDUFE
�BOE�JU�USVMZ�NBEF�PVS�
EFTUJOBUJPO�XFEEJOH�UIF�GBJSZUBMF�UIBU�JU�XBT�

55IBOL�ZPV�BHBJO�+BDLJF�GPS�CFJOH�UIF�CJHHFTU�QBSU�PG�UIF�NPTU�SFNBSLBCMF�NJMFTUPOF�PG�PVS�MJGF�
UIVT�GBS��0VS�ESFBN�XFEEJOH�XPVME�IBWF�CFFO�OPUIJOH�XJUIPVU�ZPV�BOE�XF�XJTI�ZPV�BOE�UIF�
1FBDIZ�UFBN�UIF�VUNPTU�CFTU�GPS�UIF�ZFBST�BIFBE��.BZ�TVDDFTT
�KPZ
�MPWF�BOE�MJHIU�CMFTT�ZPV�BOE�
ZPVS�UFBN�BCVOEBOUMZ��8F�MPWF�ZPV���

1 1 . 1 2 . 2 2

/


