REDWOOD CITY POST 105 AMERICAN LEGION
RESOLUTION
THE MEMBERSHIP OF POST 105 EXPRESSLY AUTHORIZES THE TRUSTEES OF THE TRUST INDENTURE AND DEED BOARD TO ENTER INTO AN AGREEMENT WITH REPUBLIC DEVELOPMENT OR A REPUBLIC AFFILIATE WHEREBY REPUBLIC WILL
(1) CONSTRUCT ON THE POST PROPERTY A NEW MIXED-USE BUILDING TO INCLUDE COMMERCIAL SPACES, RESIDENTIAL APARTMENTS, INCLUDING AFFORDABLE APARTMENTS FOR INCOME QUALIFIED VETERANS, STRUCTURED PARKING AND NEW POST SPACE TO BE OWNED AND OCCUPIFD BY THE POST FOR ITS EXCLUSIVE USE, AND
(2) MAKE A CASH PAYMENT TO POST 105 WHICH THE POST MAY USE TO FUND AN ENDOWMENT FOR THE POST'S OPERATIONS AND PROGRAMS, AND EXECUTE SUCH ADDITIONAL DOCUMENTS AND TAKE SUCH FURTHER ACTIONS AS ARE NECESSARY AND APPROPRIATE TO EFFECTUATE THE REPUBLIC TRANSACTION.
