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BYLAWS
OF
Lafayeh‘e Wcods Homeowners Associaﬂon ‘

A MINNESOTA NON- PROFIT" CORPORATION

'AR’#‘:’CLE.I
INCORPORATION

Section 1. Name The name of the cor'porahon is Lafayette Woods Homeowners Assocucﬂon
‘("Assocrahon") The Association is formed pursuant to Chapter 317A, Minnesota Stcn‘ufes
known respechve.ly as the Minnesota Non-Pr'oflf Cor'pom’r:on Ac1'

L

Section 2. Date of Incorpom'hon The Articles of TIncorporation of ?he. Assoclanon were flled
in fhe ofﬂce of the Secretary of- State of the S'tm‘e of anesofa on October 21, 1996

Section 3 Member-shup arid Voting. The membershap of ‘rhe Assoctqhon shall COI‘ISIS'!‘ of ’rhe Lcn‘
Owners of lots within Lafayette Woods, Sherburne Coun‘ry anesofa {hereinafter referred to
as the. "Lafaye.ﬂe") which was created by the filing of the. Declar'ai'lon of the Lafayeﬁe in the
office of the County Recorrder, Sherburne Counfy anesofa (The “De.clamhon") Membershnp
in 1-he Assocua'rson shall be appurtemm ‘ro and shall ot be sepiar

person ceases to be a Lot Owner of a LoT Each Lo‘r shali have one vofe Wher'e ?here is more
'rhcm ohe. Lof Owner of a Lot all of such Lof Owner's shall b membe s'of the Assocm?wn and
| rid thése Bylaws shall be cast
as the Lot Owners among Themseives may deter-mme cmd -sighify’in wr'l'“rmg to the Association,
but in-no event shall more Thqn one’vote be cast with: respec*t.to an ‘Ld’r nor' shall 'rhe, vofe
‘allocafed to a Lot be split or oTherwnse cast sepamfely by. th L0'r

more than one Lot Owner of a:Lot, ‘the Lot Owhers thereof ‘shail nohfyf'rhe? ' ecretar'y of 'rhe

Assocm'hon in writing of +he name ,.of ‘the Lof-’ OWner' who

owned by such Owners or on 'rhe mdnner in whi
submnf such d:spu‘re ‘ro fhe: Bour'd of Dnrecfors _‘ :
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\ Section 1, Place_of Meeting. Meetings of members and directors of the Association may. be
held at such places within the State of Minnesota, County of Sherburne, as may be desighated
by the Board of Directors. : | |

Section 2. Annual -Me'eﬁngs. The first éhnml meeting of the members shall be held within sixty
(60) days following the expiration of the period of Declarant Control as set forth in the
Declaration or within sixty (60) days if called by the Board of Directors or within sixty (60)
days following the resignation or expiration of a term of a Director. Each subsequent regular
annual meeting of the members shall be held at least once each year on the same day of the
same month of each year thereafter (unless the Board of Directors designates a different date
for annual meetings), at such hour as may be;de‘sigﬁafed by Thé'secré‘rarf'y in the notice of said
meeting, as hereinafter provided. At each annual Lmeéting;\-"rh‘e,-.'members shall, subject to the
provisions of Section 2 of Article ITT hereof, appoint members to the.Board of Directors from

among themselves and shall transact such other ‘business as may. pr"ib]'iér"l")f'_ come before the
meeting. ' ‘ o ST ) S

Section 3. Special Meetings. Special meetings of the members may be called for any. purpose
at any time by the President or by the Board of Directors, on their own initiative or upon the
delivery of a written request signed by Lot Owners of Lots to which are assigned twenty-five
percent (25%) or more of the vates in the Association to either the President or the Secretary,
stating the purpose or purposes of the special meeting. No.business shall be ‘transacted in a

special meeting of the members except as stated in the notice of fhe"mgeﬁﬁg-, as' hereinafter
pro‘Vided.‘ . SR L SRR T

Section 4. Notice of Meetings. At qus’rfwenfy-one (21) ysmadvam:eofany dri‘hildi or
regularly scheduled meeting, and at least: seven (7) days in"advance of. any. other meeting, the

Secretary of the Association shall send to-edch Lot Owner a'written notice of the time, place
and complete agenda df;.’The_;‘rﬁneeﬁng"—'-whli_e;'h‘-—is;:{fh"_’e}_ﬁ subject of such notice. Stuch notice shall be

hand delivered or sent by United States mai all Lot ‘Otimers of record at ‘the address of
i ‘ I ‘Lot O ay have designated ‘in
ho are registered
‘the Board of

more than fwenty (20) de
fime waive natice of aiy

Section 5. Quorum‘and . Adjournmen
proxy who have the authority to
of the Association shall be’
Association: for the trans
ataisubsequent time and.exceptias othe
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shall not be present or represented at any such meeting, the members entitled to vote thereat,
present in person or by ‘proxy, shall have power to adjourn-the meeting from time to time
without notice other than announcement at the meeting until a quorum shall be present, at
which time any business may be transacted which might-have been transacted at the meeting as
initially called had a quorum then been present. The quorum, having once been established at a
meeting, shall continue to exist for that meeting, notwithstanding the departure of any member
previously in attendance in person or by proxy. - | o

Section 6. Voting Register. At the beginning.of each meeting of the members, the Secretary
shall deliver to the chairman for the meetirig a written list 6f the Lot numbers, the respective
name or names of the Lot Owners entitled to notice of such meeting, and the respective name
of the person (in the case of multiple-Lot Owners) authorized to vote.

Section 7. Q;;dgg_@f___Bgsing_“s:_s_..- The b.r'der".of bUS‘ines‘s' dft annual .meetiﬁgs of the members, and
at such other membership meetings of the metmbers.as'may be practical, shall be as follows:

a. Presé’_nﬁng- of Voting Regi“s.fer, proxy cerfi‘ifit.__g:i'r"i'oh‘_ and establishment of a
quorum, L e ” | ‘ -

b. Readfng. or distribution of minutes of&ﬁé;.ﬁr‘ec':eding meeting of the Members,
¢. . Reports of officers.

d. . Reports of committees, .

| e | Appqiﬁfrﬁe..h‘ri by- the Chau‘manofmspecmrsof elecflonas determined by the
Chairman or when requested byamember'offheﬂoardofDlr‘ecfol"s o S

f o Elecﬁoh'-fdf.me‘mbers'_ﬁf'jj*h'é'.Bﬁhr'd;_c'ﬁ’f}ﬁirfééjb::.'

i AdJournmenf

Section 8. Manrier of :Voting.
Proxy, and filed with the Se
all questions shall be d '
majority. of t
except.‘as- otherwis

he votes’
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conveyance by the member of his 'Lof or upon the member"s personal aﬁendahce at the meeting.

No vote in the Association shall be dee.me.d to inure To any Lot during the hme when the Lot
Owner- thereof is the Association,

Section 9. Action Taken Without A Mee? ing. Any achon whlch might be *taken af a mee’rmg of
the Lot Owners may be taken without a ‘meeting :f author'tzed ina writing or writings signed by
all of the Lof Owner‘s - ‘ = '

| ARTICLE TIT
BOARD OF DIRECTORS

Section 1. Number and  Qualification. The first Board of Directors shall consist of the persons
designated as directors in the Articles of TIncorporation of the Association, who need not be
Lot Owners. Upon the ending of the terms of the first Board of Directors, the Board of
Directors shall be composed of five (5) Directors, all of whom shall be Members; or, in the case
of ownershlp of a Lot by a fiduciary, partnership or corporation, shall be officers, partners or
employees of such fiduciary, par-tnershnp or cor-pom’non -

Secﬂon 2. Term of Office. Nofwafhs’randmg fhe right to remove a dlrec‘ror under Secﬁon 9 of
this Article TII, and notwithstanding anythmg else herein contained, Declarant may elect the
members of the Board of Directors of the: Assocmﬁon durmg the pe.rtod from the date’ of the
first conveyance of a Lot to a Lot Owner' o‘rher ‘than: Declarant: until that date which is five (5)
years after the date of recordmg of fhe Declamhon of until-that date which is sixty (60) days
after the conveyance of seven'ry-fwe per‘cen’r (75%)of the Lots (mcludmg any Lots which have
then or may thereafter be added:fo the Lafaye.ﬁe pursuanf to Section 8 of ‘the Decllamhon
establishing the Lufnye*l"re) to Lot Owners other than Declaraant; or a r'ecor'dmg of a written
surrender of control .of the Association by ’rhe __Declumnf'-,whlghever' ﬁrs*f occur-s "Upo‘n ‘rhe,
happening. of ‘the earliest. of said- events, all"Dir ' ¥
from the Board of Dlr'ec?or-s Notwithstdi
days after conveyance of ftf’ry per'ceht--( 0%) i
- may thereafter be added 'ro the Lufaye’r're 1T

(3) for a ‘rwo-year' ter
'rhr'e.e (3) or. Two (2)

elecfed and- shall ha\(e e off
uccordance wn‘h The rovisions:.of: thes
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Declarant shall have the power to adopt these Bylaws of the Association, to elect officers, to -
establish a schedule of assessments and shall have generally the powers and duties of the Board
of Directors as set forth herein and in-the Declaration. R

Section 3. Election. The five (5) directors being elected upéh-v'-fh'e resignation from the Board
of Directors of all Directors elected by ‘the Declarant shall be elected in one voting. Each Lot
shall be entitled to cast up to five (5) votes. Stich votes may not be used cumulatively and, if
cast, must be cast for separate candidates. At the initial eléction of directors, the candidates
receiving the first, second and third highest number -of votes shall be elected to two-year
terms and the . candidates receiving .the fourth and fifth highest number of votes shall be
elected to a one-year term, Thereafter, the three (3) or two (2)(as the Cds'é-?méy:;bie)ﬂdi‘r‘e_bfors
being elected at any annual meeting shall be elected in one voting. Eath Lot shall be entitled to
cast three (3) or two (2) (as the case may be) votes. Such votes may not be used cumulatively
and such three (3) or two (2) (as the case may be).votes, if cast, must be cast for three (3) or
two (2) (as the case may be) separdte: candidates. After the initial election of directors, all
directors elected at any anniual meeting shall'be elected:ta two-year terms. - W

Section 4. ‘.Genémlf' Powers. The Board.of Diﬁé¢fbﬁé :shail_ tﬁdhdgé ‘the pi-operfy,_ affairs and
business of the Association, Specifically, and without limiting the generality of the foregoing,
the Board of Directors shall have the power to:- T B |

a. -Adopt and:publish administrative rules and regulations governing the operation and
the use of the Common Elements, the-use ‘and oceupancy. of the Lots nd the personal conduct
of the members and their tenants and guests thereon -and therein, - parking, matiers of
aesthetics affecting the Lafayette-or any part thereof dnd-sich otheer ‘matters as are

s ! e harionious ;use and et of the Lafayette by the Lot
af'ciVail&BIéiTo’;;il.I:jLo?:dwher*é: o

. L b. Supervisé?ffhe bpéﬁafion, mam'renan
Elements and the making of'anyi-.ddd'iﬁoris‘_‘ob;.i‘tfnpr_q.\'ri’.r‘r‘_iéh’rs\T\_'h'.é{ eto

¢ Exercise for the Association:q
to the Association and.not. reservéd to
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Association on 30 days’ written notice;

e, Lease or purchase and mortgage a Lot, Lots or other residential quarters for

management and maintenance personnel. All ‘rental or debt service paid by the Association
pursuant to-such lease agreement or mortgage shall be a general Common Expense;

f. Determine what shall constitute anﬁmbq&Experisésrequire.d for the affairs of the
Association, which shall include all ordinary or. extraordinary and necessary expenses for the
operation and the repair, replacement - and maintenance of the Real Estate, and the
establishment of a reserve for future repair, replacement and maintenance. of those portions of
the Common Elements which must be repaired, replaced or mairitained on a periodic basis;

g Leyy aﬁdcbliéﬁf the Common E*P?"Sesl-f'r'bm the Lot Owners; '
h. " "Open bank accaunts on}- behalf ‘of\-Thé"Assﬁc‘iqﬁcn sand. déﬁ_igna’re”siganories
required therefor: ' : o IR |

i Obtain insurance for the Lafayé‘r‘r_e_ pursuant to the provisions of the Déclaraﬂon:
and o B | w0

4 Dedicate or"tfdnsf‘er ense“m_ghfs‘ for ‘.'p_{:"blic;.u",t-,i_l'i"ﬁes‘ or ofhgr-:public‘ purposes
consistent with the intended use: of the' Common Elements -over any ‘part. of the Common
Elements to any governmental subdivision or public agency or piblic utility. =

Section _5. General Duties. Tn addition to and withoust fimitation of the powers and dities
assigned fo the Board of Directors ‘elséwhere herein, by the Decldration or by the Act; it shall
be the duty of the Board of Directors to: -, R C

‘a. Contract for-labor. and matérials
Common Elements, pay for insurance, utilitie
Elements and of performing’ the other dities of ‘th
Declaration or ' ‘ )it

+ e

her¢in, and-assess ‘the.

the manner provided for. by
the Annual assessmentsisuc
maintenance, .repair- and-
repaired or maintained:c
to time in anticipation

and- expen
repair and:replaceter
Such records and the, vouchers authorizi
the Lot Ouniers during niormal business hours:
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to each Lot Owner with the notice of each annual meeting and shall be available to each Lot
Owrner at the annual meeting, showing the financial affairs of the Association, and contdining at
a minimum the following: R | | | S

¢. Prepare or cause to be'pf'izpared an.anhual report, a copy of which shall be p'rovi&’ed

M A squemgqfr,af anycapatalexpendnuresm excess of 2% of the current
budget or $5,000.00, whichever is greater, approved by the Association for

the current fiscal-year or_j'_stic'ceédiﬂg‘T‘w&"(-Zf)?fi‘_s’cal years; -

(i) A ‘statemen'r of fbe balance of any reslerve‘or 'béplacemenfc.fundgar'id any
.- portion of the fund designated by the Board for any specified project;
iii) 4.‘copy, of the Sféfgr'i‘ié'n’f .of"._r"ev.e'huzqs.?fqﬁd expenses for the Aﬁs’_bci‘aﬁ.onfs
last fiscal year and a'balance sheet as'of the end of said fiscal year; -

vy, A sTateméhf of.: the -s;‘l"cx'_lfu_s“-:ﬁf;}:any -péjhding liffgafiori or. judgments in
which the Association isa party; i o '

() A detailed description of the insurance ‘coverage. provided by the
Association, including a:statement as to: which;.if any, of the items referred
to in Section 5 ;5:'3;511;_3\\,-_,{'*s‘.‘.;|‘i:i‘fs_ec’r:i§n:‘A(b)-‘-;:.if the Act are insured by the

Association; and. i

(vi) A statement of ‘the total past due assessments on all lindividual Lots,

current as-of not mdtééf:l"harg“ﬁb, dayspriorfo-rhe -dqfé_; of ”fh_é[méeﬁhg.

Any member of the Assotiation shall have’the pon.reasonable fiotice fo the Treastirer, o
review the accounts and-financial recor hé Association, -If ssociatiori does notielect
to inclide an audit as'a’ part of ‘the Comiion Expenses; one. e members may. call for an
audit of the affairs of the Associa ic esident. " If the audit:
disclose errors of three percent (3% nidiny
statements issued by:the. Board, f
such error of ‘three. percent (3%).o
members requesting the-audit:shall-bear.

their.individual Lots until paid. . .~

Section 6, ' Litnita
notwit ng,
Directors-shall. have nc
such' higheer ‘humber as: may,
members presefit in:p
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a. Purchase any Lot except that ‘the Board of Directors may accept any. Lot
surrendered to it for unpaid assessments and may purchase a Lot at any sale held pursuant to
foreclosure for unpaid assessments provided that the Board .of Directors shall not, unless
authorized by the members, bid, at any such foreclosure sale, any amount in excess of the total
of the delinquent assessment. on accourit .of which, the. foreclosure sale is being held, any
inferest thereon and other costs related thereto which are, pursuant to the Declaration, and
hereunder, collectible from the Lot Owner of such Lot.. - R -

b..  Levy or ‘qss'ess as a Cor.‘nmon‘-"E‘_S:pense': the cost of any capital i'rnp_rd\r'e;fnénf,‘or
acquisition, other than the repair or replacement of ‘an-existing portion of the Redl Estate
unless specifically authorized by not less than:2/3 of the total voting power of the Association, -

Section._7. Resignation. A Director of the Association may resign-at any.time by giving thirty

(30) days written notice to the Board of Directors, stich resignation to take effect at the time
. of receipt.of such notice or at any later date or fime-spéecified therein. Unless otherwise

specified therein, acceptance of a resignation shall not:be necessary to make it effective,

Section 8. Vacancy. A vacancy on the. Board of Directors caused by resignation, death,
disqualification, removal or any inability fo act shall be filled by: the Board of Directors and such
action shall be valid notwithstanding the fact that the' number of Diréctors then in office is
less than the number specified-herein. ©*~ "7 T T

Section 9. Remaval, Any Director or all Directors, e e;i:iffrhéffﬁ_éﬁitjérs;of-""r“he:;firs‘f,Bdard of
Directors, may be removed at any time with-or without cause by-a majority vote of a quorum of
the Owners at any anhual or special meetitg -of the Ass ociation. . A- Director shall be
automatically removed without a meeting or-other actién of e Owner: onthe date of closing
of any sale or transfer.of his Lot oron-the da rarisfer of possession thereof in connection
with any such sale or transfer, whichever oce arfier, ‘

Section 10 Regular. ‘Mee‘:f'ihg-._j‘l::"q—'ﬁ- egular
held without notice: at the place; an

meeting of the members of the-Assc
before fh‘e'f;go'g_lpd' e

eetings:of ‘the B
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Section_12. Quorum and Manner of Acfmg Except ds otherwise provided by statufe, the
Declaration or these Bylaws, a majority of the Directors in offlce at the time of any meeting of
the Board of Directors shall constitute a quorum for 1mnsac’r|on of business at such meeting
and the act of a majority of the Directors present-at any such me,etmg at which a quorum is
present shall be the act of the Board of Directors. .In the absence of a quorum,-a majority of
the Directors present may adJaurn the meeting from hrﬁe to fime’ quhouf notice other than
announceme.n? at the meeting unhl a quor-um ba had ' ‘

Section 13 Wcuve.r' of Nohce No’rtce. of a specnal meeﬂng may be wawed ‘by any member of
the Board of Directors in wrmng and shal! be: wa:ve.d by aﬁendance at stich meeﬁng in- person,

Section 14, Acﬂon Taken Without A Meetmq Any acﬁon which might be 'I'aken at ¢ a meeting of
the Board of Directors may be taken wu’rhouf a mee‘rmg n‘ aufhor'lzed in a writing or wr-mngs
signed by all of the Directors. : : -

2. ‘4f"u‘ g

Section 15, Fidelrry Bonds. The Boar‘d of Dlr'ec'l'ors shall requnr-e fhaf all officers; directors,
employees and represenmhves of the. Assocmhon and all offucers”employees and.agents of any
management agent employed by the. Assoc:ahon, handlmg or’ respthnble for the Association
funds shall furnish adequdte fidelity bonds. .Such fidelity:| bonds shall be in stich-amount as the
Baard of Directors deems appropriate but not1éss than the amount requlr'ed by the Act or less
than three times the estimated monthly assessments’ plus: the amount ‘of any reserves. Such
bonds shall name the Assocm‘han as an obhge,e shall ‘cohtdin’ waivers of ‘déferises ‘based on
exclusion of persons serving without compensation. ahd: shall: provudewfhcn‘ they may not be
canceled or substantially modified: (mciudmg canéella‘non"'or ‘nonpayment of premium) without
at leasf 10 dqys prlor' wrlﬁen nohce To fhe Ass iati ch holder' of a flr'sf morTgage. on

duhes asa Dnrecfor‘

Section. 1 Offlcers
Secre'rary and a Tr'ea
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@, . The next annual meé’rihg of the ‘Board and’ thereafter ﬁntil‘ a successor is
elected; or | “ | | o

b.  He shall resign and hiéf'fééignafiCh- shall have become effective; or

"¢ He shall no longér ‘be a -mg;nblér“' of*theAssocnafton :.(pr'qvidgd that ' officers
selected by the first Board of Directors need _'ﬁdtf-ﬁéi_gmgﬁiberé‘-'df the Assaciation); or .

o d. He .s_h&ll be removed as hereinafter phﬁyided.,
Vacant offices shall be filled by the Board.
Section_ 2. Bg_rhqyal, _qf_fojggj_:s__. Upon dq,,affir,mqﬁvé' vote of a majority of ‘-1.'}1"3' mernbers of
the Board, any officer may be removed, with orwithout.cause, and his successor elected at any

regular meeting of the Board of Directors, or ot any special meeting of the Board of Directors
called for that purpose.. - S e :

Section 3. Duties of Officers. The officers shall have the duties and responsibilities normally
pertaining to their respective offices together with such specific duties as may be specified by
the Articles of Incorporation, these Bylaws or the Board -_pf‘.‘Di‘:r'ejéjror's.f‘ The President shall
presidé over the meetings of the Board of Directors and of the Association of Lot ‘Owners,
shall have all of the general powers.dnd duties which are normally vested in-the office of
President of a corporation and shall have the power to execirte: contractsand similar documents
on behalf of the Association. In the absence of the President  the Vice President shall assume
and perform the duties of the President. THe Secretary shail keep: the mitute book of the
Assaciation wherein minutes of all meetings and-all -resolutions; proceedings dnd:.votes

members and of the Board of Directors shall be fecorded, an
and mailing address of each Lot Owner; dnd the Lo r‘Lfsm

give all notices required by the Ar"hcles

the "Declarafiqn. | Thé.[* Tréasurer shall k
Assaciation. “The Treast
including funds, secur
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- OPERATION OF THE PROPERTY

Section 1. Budget. Levy. The Board ‘of Directors shall from time to time, and af least
annually in advance of the beginning of the Association's fiscal year, prepdre a budget of
Common Expenses for the Assaciation and shall aflocdte; assess and levy such Common Expenses
among the Lot Owners in accordance with the fractional interests specified in Exhibit A to the
Declaration. Upon the vote of the Board of Directors:adopting d resolution which sets forth
the budget of Common Expenses and the dllocation theréof. to ‘the Lot Owriers, the amount so
allocated fo the Lot Owners of each Lot shall, without. further resolution by the Board of
Directors, be levied as the annual assessment agdinst such Lot, payable in one (1) annual payment
due 30 days after Dues Statement is mailed: The: Cormon-Expenses shall include those Comimon
Expenses set forth in the Declaration and these Bylaws and rmiay. include such other amounts as
the Board of Directors may deem proper for the. operation_and maintenance of the Property,
pravided, however, that the assessment for COﬁ\fﬁbrp"ingpézﬁsgs; shall include an adequate reserve
fund for maintenance, repair and replacement of those Commmon Elements that must beé replaced
on a periodic basis, and shall, When3?;$ra<ffiéublé,i‘bé;quyybléjiﬁ“r'ég'ﬁ!.a"i'_:"ins*l‘dllments; Contributions
to any reserve funds established by the Association‘ mdy not be:withdrawn by any Lot ‘Owner.
The Board of Directors shall advise all Lot Quners “in"writing. prior. to the beginning of the
period covered by the budget as to the amount of the Annual ‘assesstient payable by each of
them, and shall, upon request by the Lot Owner, furnish.copies of each budget-on which such
Common Expenses and the assessment are based to such Lot Owner and to his First Mortgagee,
The total of any budget shall be in the amounfoffhees‘nmafec‘CommonExpenses for the
period covered thereby, including a redsonable allowance for contingencies and reserves, less
the amounts of any unneeded Common Expense-accaiint balances Xisting from the’ previous
period's budget, and less: ary estiriated payrients ¥o: be; raceived by’ the ‘Association from

f defraying. the costs of the use of the

rental, licensing or other payments: for § ‘purp the . _
ectors as required, an Annual

Common Elements. If a budget is hot-made by
assessment in the amount :required by; the
assessment payment date until changed: by

budget proves to be insufficient, or v
Expenses; the budget and monthly assessments
assessment levied, at any time by the.
assessed against the:Lot Owners, $hall
~ same manner as the- ly.a
or lump stim, all ds desighated|

I ]

Section -2, Payment
Expenses assessed a
V.. An Owner may no
usé-}:brﬁt‘-’én;j‘oyifr_t_gﬁtf“o A
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its appurtenant undivided interest in Common Eiements may, as a condrhan of the loan, include in
the mortgage note or deed a requirement that the mortgagor ‘upon execution of the ‘mortgage
deed, make a monthly deposit with the' mor'fgage.e of an-amount each month sufficient to pay
when due and payable all Common Expenses a‘tfrlbu‘rable to that Lot, The mortgage note or
deed may further provide that a default in mnkmg such ~deposit shall be a. default under the
terms of the mor'tgage deed. In the event, that mor’rgagee coilecfs ‘the _monthly: msfallmen‘rs
such mortgagee shall remit fhe mstallmams monfhly ona curr‘em‘ basus -ro 1he Assocmhon

Section 3. Assessment Roll. The asse.ssmen*rs agamsf aII Owner-s shall be. set for1'h upon a roll
of the Lots which shall be avmlable in the office of the Association or. of any managing-agent
retained by the Association for inspection at all- reusonuble times by Owners or . their duly
authorized representatives. Such roll shall indicate forieach Lot *fhe name and addr'ess of the
Owner or Owners the assessmenfs for qil pur-pose.s;';tfmcia 'rhe amounTs of all’ assessmenfs pa!d
and unpald - S X |

Section_ 4, Defaulf in Payment of Common Exnen' In the eve,n‘r any Owner does nof make
payment of a Common Expense assessment on or befor-e ‘the date When due such Owner shall be
obligated to pay interest on such assessment from ‘rhe date. due at the. r'ate specified from time
to time by the Board of Directors wh:ch shall not exceed: the hughesf rate of ‘interest ‘which
may be charged thereon. pursuant to eafher The.-Ac’r'pr the. laws of the State of ‘Minnesota
relative to usury. In addition, such- O_wner shallbe bbhgm‘ed to pay.all’ expenses, .including
r-easonable attorneys' fees mcum'ed ¥ the Board i an Ceedmg br "'ughf to collect-any such
unpaid assessment, whether or’ not.an action: Haé been ominenced with;respect thereto.” The
right of a Lot Owner fo- pay The .annual s men in mhly.--msfallmen‘rs is-hereby made
conditional on the prompt payment. when due of - such mom‘hly msfa!!ments In fhe evem‘ of a
defaulf in fhe promp‘r paymenf of 1he. mon’rhl' ;
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’ weekdays Sepqrm‘e accounts shall be mamtamed for ecch Lot seﬁmg forth.the amount of the
assessments against the Lot, the da‘re when due -the amount pmd Ther'e.on and the balance
remammg unpaid. - ‘ \ o

ARTICLE Vl'
AMENDMENT TO. BYLAWS

Sec‘hon 1 These Bylaws may be amended only in‘the mrne. manne.r cmd to fhe sarne ex‘ren*r as
the Declamhon '

_ ARTICLE VII :
INDEMNIFICATION OF OFFICERS AND DIRECTORS

_Sgc’_tm 1. The Assm:uaﬂon shall mdemmfy and ho!d ‘.harmless e.ve.ry Dlr‘ecfor' and officer, his
heirs, executors and administiators, against all Iass cost, judgment and’ expense, including
attorneys' fees, which thay be imposed pon or reqsonably incurred by him in connection with or
arising out of the defense or settlement of driy clain; 'achdn:,"swf or proceeding to which-he may
be made a party by reason of his beirig or havmg been 1‘~'d|rec1'or' or officer of the Association
whether or not he is an of ficer or director at the: tife o mcurrmg such loss; cost, Judgment or
expense, except as to matters as to. which he shall be’ Ffinally adJudged in'such ‘action, suit or
proceeding to have been guilty of wnllful or fraudulent -conduct - detrimental fo the best
interests of the Association. In the event of a'settiénent, mdemmflcahon shall be provided
only in connection with such matters covered. by;.;,The seﬁlemem as- to which the ‘Board of
Directors has agreed on behalf of the Association that. 1h‘ erson to be indeminified has. not
been guah‘y of willful or fr'audulem conducf de‘fr-imenfd the b est mfe.re.s?s of fhe Assocuqtton

Assoc:ahon by reason or arlsmg ouf qf o
pr‘owsmns sha!l be ’rr'eq'red and handled by%"th’




#1015
09/26/2008 10:39 FAX SHPS

* address or to such other address as may be designafed by him in writing from time to time to
the Association. All notices to First Mortgagees of Lots shall be sent by U.S. mail to their
respective addresses as designated by them from titme to time in writing to the Association. All
notices shall be deemed to Have beeh given when deposited in the U.S. mail postage prepdid,
except notices of change of address, which shall be deemed to have been given when received,

Section_2. Invalidity. The in(mlidi’r,y of ‘any’ pgif!f-"o‘f:-‘th‘ésé--‘xBylaw's- shall ‘-"hof i mpaif"dr" affect in
any manner the validity, enforceabi lity or effect of the balance of these Bylaws. |

Section 3. Captions. The captions her'_'_ein'qr'é,‘i'rjéﬂér:i‘léﬂ 6()_1)' as :d‘_niaﬂér of =conv¢hi§n'céiand"for
reference and in no.way define, limit or describe the scope of these Bylaws or the infent of any
provision hereof. S e T S

Sect_ig_nuﬁ. Waiver. No réSjt;r'ici'ion, 'cppd_i_’rion,";ﬁbl_lgqﬁor_ljor-"‘h‘rfbyilé_i'dn‘confained:in Theée‘ByIawé
shall be deemed to have been abrogated or waived by‘riéason of any failure to enforce the same,

irrespective of the number of ‘vialaﬁdﬁs‘;oh‘I:'it‘enghe"s?fhéﬁeof{rwh’ibh may. oceur.

Section 5. No Corporate Seal. Thé‘As‘s:dgéit;fi'ﬁy‘;:;shq!l-'i'ﬁ‘ci;i:r;é‘-fho_.pq'r'poi'a’r_e_é seal.

~ Section_6. Election Under Internal Revenue Code. - The Bodrd shall ‘make and file all elections
and documents required pursuant to the Internal Revenue -Code, ‘and: any - other - applicable
statute or regulation, in order fo'exempt from taxation; insofar:as possible, the income of the
Association consisting of assessments paid-by Lot Ofers. .~ ° e

Section_ 7 Fiscal Year. Theftscalye.ar‘ofthe
of Directors. S Tl

Section_8. - Supplemental to Law. The provisi

supplemental o the Act and to dl-l."B:thér‘;épr" i0

Section 9. Definition:
the Act shall-have the méaning
the p!‘ubal‘-‘whgrewﬁ appropridte and gadl
and neutral; and unless the:context
shall be joint and séve | ‘

Section 10, -
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b. | "ThESe;.‘ByIQWS: and
| . the Rules and Regulahons

The undermgned hereby cer‘hfy that the foregomg Bylaws were adop*red as fhe Bylaws of
Lafayette Woods Hoineowner's Association, a non-profit- corporation under the laws of the
State of Minnesota, by ac’non of ?he Board of Dlrecfors at fhe first me.etmg ‘rhereof effec’rwe
1'hls dayof S T SRR _.'200_1-_-.._; e :

: Seér'eﬁ‘ary
THIS INSTRUMENT WAS DRAFTED BY:

BARNA, 6UZY & STEFFEN, LTD.
- 400 Northtown Financial Plaza

200 Coon Rapids Boulevard

Minneapolis, MN 55433

(763) 780-8500 (TTA) -
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